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WORTGAGE

THIS MORTGAGE 1S DATED OCTOBER 24, 1998, Lietween GEORGE M. HAYDEN and CONNIE C. HAYDEN,
HIS WIFE, IN JOINT TENANCY, whose address is 709 (HAMES DRIVE, SCHAUMBURG, IL 60193 (referred lo
below a3 “Grantor™); and First American Bank, whose aridress is 201 S. Stale Street, P.O. Box 307,
Hampshire, IL 60140 (referred {o below as "Lender”).

GRANT OF MORTGAGE. For valuable congideration, Grantor iiortge;28, warranis, and conveys to Lender alf
of Grantor's nght. title, angd interest 1in and to the following describec real property. tegether with all existing or
supsequently erected or affixed buildings, improvements and fixtures:” il easements, rights of way, and
appurienances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
rrigation rights); and ail other rights, royaltes, and profits relating to the reat property, including without limitation
all minerals, oil. gas, gecthermal and similar matters, located in COOK County, State of iltinois (the “Real
Property”).

LOT 82 OF KINGSPORT VILLAGE EAST, UNIT NUMBER 1, BEING A SUBDIVISIL . -OF PART OF THE

EAST 1/2 OF THE SQUTHWEST 1/4 OF SECTION 26, TOWNSHIP 41 NORTH, RANCS 10 EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS.

The Rea! Property or ils address is commonty known ss 709 THAMES DRIVE, SCHAUMBURG, IL 60193. The
Real Property tax identification number is 07-26-304-008.

Grantor presently assigns 1o Lender all of Grantor's right, ttle and interes! in and to ai! teases of the Property andf”,
all Rerts from the Property In addition, Grantor grants to Lender a Uniform Commercial Code secunty interest in
the Personal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms nat
otherwise cefined in this Mortgage shall have the meanings atributed to such terms in the Uniform Commerciat
Code Al references to doftar amounts shall mean amounts in lawful money of the United States of America,

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means GEORGE M. HAYDEN and CONNIE C. HAYDEN. The Grantor is the

mortgagor unger this Morigage.
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Guarantor. The word "Guarantor” means and includes without fimitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any -
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in

this Mortgage. At no time shall the principal amoumt of indebtednesa secured by the Mortgage, not
including sums advanced to protect the security of the Morigage, exceed the note amount of $18,000.00.

Note. The word "Note" means the promissory note or credit agreement dated October 24, 1998. in the
original principal amount of $18,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consofidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is 9.990%. The Note is payable in 60 monthly payments of $383.94. The
maturity date ot *his Mortgage is November 8, 2003.

Personal Propziv. The words "Personal Property® mean all equipment, fixtures, and other articles of
Bevsona! property naw or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real

roperty, togsther w'ui all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property.‘acuingether with all proceeds (including without limitation ail insurance proceeds and
refunds of premiums) {rora any sale or other disposition of the Property.

Property. The ward "Propzrty” means collectively the Real Property and the Personal Property.
Real Proper*. The words “Reat Property” mean the praperty, interests and rights described above in the -
"Grant of Mortgage" section.

Rents. The word "Rents” means al! prosent and future rents, revenues, income, issues, royalties, profits, and
other benefits derived fram the Propety.

THIS MORTGAGE, INCLUDING THE ASSIGNY/ENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TC SFCURE (1) PAYMENT OF THE iNDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise .rovided in this Morigage, Grantor shall pay to Lender all

amounts secured by this Morgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granur agrees that Grantor's possession and use of
the Property shail be governed by the following provisions; .

Possession and Use. Until in default, Grantor may remain in possissicn and control of and operate and
manage the Real Property and collect the Rents.

Outy to Maintain. Grantor shall maintain the Property in tenantable coitGien and promptly perform all repairs,
replacements, and mamtenance necessary to preserve its value.

Nuisance, Wasté. Grantor shalt not cause, conduct or permit any nuisance no~commit, permit, or suffer any
stripping of or waste 0n or to the Property or any portion of the Property, Withaut limiting the generality of the
foregoing, Grantor will not remove, or l?rant to any other party the right 10 removg, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consen! of .snder.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately «jue and payable all
sums secured by this Morigage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the cCnveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary, whether by outright sale, deed, instaliment sale contract, 1and contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease—option contract, or by sale, assignment, or transfer of any
beneficial interest in or 10 any !and trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability’ company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grartor. Hawever, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lllinois faw.

m.)‘(tEggg AND LIENS. The following provisions refating lo the taxes and liens on the Property are a part of this

.

Payment. Grantor shall pay when due (and in ali events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Propeny,
and shall pay when due all claims for work done on or for services rendered or material funished to the
Property. Grantor shall maintain the Property free of all fiens having priority over ar equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph.
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aRgPERTY DAMAGE INSURANCE. The following provisions retating to insuring the Property are a part of this
crigage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable vaiue covering afl
Improvements an the Real Property in an amount sufficient to aveid application of any coinsurance clause, and
with a standard mortgagee clause n favor of Lender. Policies shall be written DF such insurance companies
and in such form as may be reasonably acceptable to Lender Grantor shall defiver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished withcut a
minimum of ten (10) days’ prior writlen notice to Lender and not containing any disclaimer of the insurer's
liability for failure to %VC such natice. Each insurance policy aiso shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omissior or default of Grantar or any
other person. Should the Rea! Property at any time become located in an area designaled by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees 1o obtan and
maintair Federal FI Insurance for the tull uppaid principal balance of the Joan. up to the maximum policy
himits set under the National Ficod Insurance Pragram, or as otherwise required by Lender, and to maintain
such insurarce for the 1erm of the loan.

Application o1 Proceeds. Grantor shall prom 1I§ notlg Lender of any loss or damage 1o the Property if the
estimated cos. of iepair or replacement exceeds $5,000.00. Lender may make proof of loss if Grantor fails 10
do so within fikeer, 715) days of the casualty. Whether or not Lender's secunty is impaired, Lender may, at its
clection, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property,
or the restoration and e nair of the Propenty.

EXPENDITURES BY LENDZR. it Grantor fails to comply with any provision of this Mortgage, inc!udghg any
abligation to maintain Existing |'1debledness in good standing as required below, or if any action or proceeding 1S
commenced that would mate~uily affect Lender's interests in the Propenty, Lender on Grantor's behalf may, but
shall not be required to, 1ake any act'on that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate provded for in the Note from the date incurred or paid by Lender to the dale of
repayment by Grantor. Ali such expenses, at Lender’s option, will (a} be payable on demand, (b) be added to the
balance of the Note and be apportione! ariong and be payable with any installment payments to become due
during either ‘u) the term of any applicatls insurance policy or rg:} the remaining term of the Note, or (c) be
treated as a balioon payment which will be Jduz and payable at the Note's maturity This Mortgage also will secure
payment of these amounts. The rights provided forin this Paragra b shall be in addition to any other rights or any
remedies 10 which Lender may be entitled on 2iccunt of the delault.  Any such action b¥‘ ender shall not be
construed as curing the default so as to bar Lender fro= any remedy that it otherwise would have had.

XAVA:RANTY; DEFENSE OF TITLE. The following previsions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that: (a) Grantor holds gooc and marketable title of record to the Property in fee
simple, free and clear of alf liens and encumbrances other (han those set forh in the Real Property description
or in the Existing Indebtedness section belcw or in any tite i surance policy, title repon, or final title opinion
issued in tavor of, and accepted by. Lender in connection with-this Mortgage, and (b) Grantor has the full
right, power, and authority 10 execute and deliver this Morigage to l.2nder.

Defense of Title. Subject to the exce1ption in the paragraph abo e, Grantor warrants and will forever defend
the title to the Property against the 1awful claims of all persons.

EXISTING INDEBTEDNESS. The following provisions concerning existirg indebtedness (the "Existing
Indebtedness”) are a part of this Mongage.

Existing Lien. The lien of this Mortgage securing the Indebledness may be secondary and inferior to the lien
securing payment of an exnstm% obligation to OHIO SAVINGS. The existing chligation has a current princical
balance of approximately 3225.000.00 and is in the original principal amoun: of $225,000.00. Grantor
expressly covenants angd agrees 1o pay, or see to the gaymenl of. the Existing Iade0tzdness and to prevent
any default on sJch indebledness, any default under the instruments evidencing sv.h idebtedness, or any
default under any security documents for such indebtedness.

Detault. i the payment of any instailment of principal or any interest on the Existing Indeatesness is not made
within the time required by the note evidencing such indebtedness, or should a defaut wccur under the
instrument securing such indebtedness and not De cured during any applicable grace period therein, then, at
the option of Lender, the Indebtedness secured by this Mortgage shall become immediately due and payable.
and this Mortgage shall be in gatault.

FULL PERFORMANCE. if Grantor pays ali the Indebtedness when due, and ctherwise performs all the obligations
imposed upon Grantor under this Mortgage. Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitaple statemenis_of termination of any financing statement on file ewdencanP Lender’'s
security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law. any
reasonable termination fee as determinec by Lender from time to time. 1. however, payment is made by Grantor.
whether voluntarily or otherwise or by guarantor or by any thrrd party, on the Indebtedness and thereafter Lender
is forced to remit the amount of that payment (a) to Grantdr’s trustee in bankruptcy or to any similar person under
any federal or state bankruptcy law or iaw for the relief of debtors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender’s ro?er;y. ot {¢) by reason of
any settlement or compromise of any claim made by Lender with any claimamt (including without limitation
Grantor), the indebtedness shall be considered unpaic for the purpose of enforcement of this Morigage and this
Mortgage shall continue to be efiective or shall be renslated, as the case may De, notvithstanding any
cancellation of this Monigage or of any note or other instrument or agreement evidencing the Indebtedness and the
Property will continue to secure the amount repaid or recovered to the same extent as if that amount never had




