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MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 2% 1998, between Edmund C. Rimmele and Rosina E. Rimmele,
married to each other, whose address Is 14,5 Walnut, Western Springs, IL 60558 (referred {0 below as
"Grantor"); and Harris Bank Hinsdale, N. A, whos: atdress is 50 South Lincoln, Hinsdale, IL 60521 (referred
to below as “Lender"). :

GRANT OF MORTGAGE. For valuable consideration, G:arior mortgages, warrants, and conveys 1o Lender ail
of Grantor's right. title, and interest in and to the following described real property, together with all existing or
subsequently erected-or affixed bulgings, improvements ‘2a¢ fixtures; all' easements, - rights of way, and
appurienarces; all water, water rights, watercourses and ditck-rights (including stock in utilities with ditch or
irrigation rights); and ail other rights, royallies, and profits relating t¢ the real property, including without limitation
all minerals, odl, gas, geothermal and similar matters, located in Couk County, State of lliinois (the "Real
Property"):

Lot 3 in Owner's Subdivision of part of Block 14 of East Hinsdal” & Subdivigion of the East 1/2 and
that part of the East 1/2 of the Southwest 1/4 lying North of the Calcago, Burlington and Quincy
Railroad of Section 6, Township 38 North, Range 12 East of the Third “rin~!nal Meridian, according to
the Plat thereof recorded November 26, 1923 as Document 8198258, in Ccok Zounty, lilinois

The Real Property or ils address Is commonly known as 1415 Walnut, Western Sprinss, iL 60558. The Real
Property tax identification number is 18-06-305-011. .

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases oi the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mongage shall have the meanings anributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of Arnerica.

Grantor. The worg "Grantor® means Edmund C. Rimmele and Rosina E. Rimmele. The Grantor is the

mortgagor under this Mortgage.
BOX 332LT

Mortgage.

Payment. Grantor shall pay when due (and in all events prior to dglinquency? all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Iﬂ'ropeny.
and shall pay when due all claims for work done on or for services rendered or material furnished to the

s Ty
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' Guafintor; ' The word "Guarantor® means and includes without limitation each and all of the guarantors,

dirre  monrd

93968910 ’

10-20-1998 MORTGAGE  Page's
Loan No {Continued)

Property. Grantor shall maintain the Property free of all liens having priority over or egual to the interest of
Lender under this Mortgage, except for the lien of (axes and assessments not due, and: except as otherwise
provided in the foliowing paragraph. '

Right To Contest. Grantor may withhold payment of any tax, assessment, or ciaim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the #roperty is not jeopardized. ¥ alien
arises or is filed as a resuit of nonpayment, Grantor shall within fifteen (15) days after the ien.arises or, if a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, orif
requested by lLender, deposit with Lender cash or a sufficiet corporate surety bond or other security
satisfactory *u \ ender in an amount sutficient to discharge the lien n&:lus anx costs and attorneys' fees or other
charges that Cuid accrue as a resuit of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itselt 2:10_Lender and shall satisfy any adverse judgment before enforcement 'ggamst the Property.
Granetga , sgall rare Lender as an additiondl obligee under any surety band furnished in the contest
proceedings.

Evidence of Paymen’. Grantor shali upon demand furnish to Lender satisfactory evidence of payment of the
laxes or assessments A’ shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the tures and assessments against the Property. .

Notice of Construction. G-zitor shall notify Lender at jeast fifteen (15) days before work is commenced,
any services are furnisheqg, or 2=y materials are supplied to the Property, if any mechanic’s lien, materiaimen’s
lien, or other lien could be asssri~d on account of the work, services, or materials and the cost exceeds
$10,000.00. Grantor will upon reruest of Lender furnish to Lender advance assurances satisfactory to Lender
that Grantor can and will pay the Coe. o) such improvements. _

’mgnasaw DAMAGE INSURANCE. Tha frilowing provisions relating to insuring the Property are a part of this
gage.

Maintenance of Insurance. Grantor shall riocure and maintain policies of fire insurance with standard
extended coverage endorsements on a «piacement basis for the full insurable value covering all
Improvements on the Real Property in an amount uficient to avoid application of any coinsurance clause, and
with a standard mortgagee clauge in favor of Leider. Policies shall be written b}l such insurance companies
and in such form as may be reasonably acceptaciz 1o Lender. Grantor shall defiver to Lender certificates of
coverage from each insurer containing a stipulation ‘h2( coverage will not be cancelled or diminished without a
minimum of ten (10) days' prior written natice to Lender and not containing any disclaimer of the insurer's
liability for failure to give such notice. Each insurance po'cy also shail include an endorsement providing that
coverage in favor of Lender will not be im?alred in any way Ly any act, omigsion or default of Grantor or any
other person. Should the Real Property at any time become /acated in an area designated by the Director of

. the Federal Emergency Management Agency as a special fzu0 hazard area, Grantor agrees to obtain and

* . maimtain Federal Fl Insurance for the full unpaid principal ba'anue of the loan, up to the maximum policy
limits set under the National Flood insurance Program, or as oti'erwisa required by Lender, and to maintain
such insurance for the term of the loan. -

Application of Proceeds. Grantor shall prom?tlgsnotiaf Lender of any 1.2 or damage to the Property if the
estimated cost of repair or replacement exceeds $5,000.00. Lender miay rake proof of i0ss if Grantor fails to
do so within fifteen (15) days of the casuaity. Whether or not Lender’s sec srilv is impaired, Lender may, at its
. election, apply the proce to the reduction of the Indebtedness, payment 2. any lien affecting the Property,
or the restoration and repair of the Property. If Lender elects to apply the picceerta (o restaration and repair,
- Grantor shall repair or replace the damaged or destroyed improvements in @ mannor satisfactory to Lender.
- Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Graniar .romn the proceeds for the
reasonable cost of repair or restoration if Grantor is not in default under this Mong?ép. Any proceeds which
have not been disbursed within 180 days after their receipt and which Lender has nc. commiitted to the repair
or restoration of the Praperty shall be used first to pay any amount owing to Lender undr \his Mortgage, then
to pay accrued interest, and the .remainder, if any, shall be applied to the princir) baiance of the
gwggt%t:%rzgﬁ. It Lender holds any proceeds after payment in full of the Indebtedness, suc groceeds shak be

. or. A .

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass 1o, the
purchaser of. the Property covered by this Mortgage at an; rustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER. If Grantor fails to compll with any provision of this Mortgage, or if any action or
groceedmg is commenced that would materiafly affect Lender’s interesis in the Property, Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender
expends in o doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any instailment payments to
become due during either (i) the term of any agphcable insurance policy or (fi) the remame.rlgg_term of the Note, or
-(c) be treated as a balloon payment which will be due and payable at the Note's maturity. This Mortgage also will
secure payment of these amounts. The rights provided ior in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitled on account of e default. Any such action by Lender
?123" not be construed as curing the default so as 10 bar Lender from any remedy that it octherwise wauld have

H:HRRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
gage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Praperty in fee
simple, free and clear of all liens and encumbrances othér than those set forth in the Real Propenty description
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or in any title insurance policy, titte report, or finai title opinion issued in favor of, and accepted by, Lender in
.connection with this Morigage. and (b) Grantor has the tuli right, power, and authority to execute and defiver
this Mortgage to Lender,

Defense of Title. Subject 0 the excention in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any acticn or proceeding is
commencec that guestions Grantor's ttle or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to gamc:pa!e in the proceed:ng and 10 be reprcsented in the proceeding by counsel of Lender's own
choicg, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation. : :

Compliance With Laws. Grantor warrants that the Property and Grantor's usa of the Property complies with -
all existing applicable laws, ordinances, and regulations of governmental authorities. s

CONDEMNATION. The foliowing provisions relating to condemnation of the Property are a part of this Mortgage.

Apglic!thn of Net Proceeds. If ali or any part of the Property is condemned by eminent domain proceedings:-
or Dy any praceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
riion of e net ?roceeds of the award be appiied to the Indebtedness or the repair or restoration of the -
roperty. The net proceeds of the award shall mean the award after payment of ail reasonable costs,
expenses, and anarneys’ fees incurred by Lender in connection with the condemnation. .

Proceedings. it unv proceeding in condemnation is filed, Grantor shail promptly notify Lender in writing,” and
Grantor shall piowiptiy, take such steps as may be recessary to defead the action and. obtain the award.
Grantor may be the.nieminal party in such proceeding, but Lender shall be entitied to participate in the
proceeding and ta be rer.esented in the praceeding by counsel of its own choice, and Grantor will deliver or

. ca-.rxtse_ to!_be delivered to Lander such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
_ relating ta governmental taxes, fees-dand ~harges are a parn of this Mortgage:

Current Taxes, Fees and Charges. Upon recwesl by Lender, Grantor shall execute such documents in
addition 1o this Mortgage and take wiwa'ever gther action i§ requested by Lender 1o perfect and continue
Lender’s lien on the Real Property. Grariszr shail reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, er.ecting or continuing this Mortgage, including without limitation all
1axes, fees, documentary stamps, and other.ciiarges for recording or registering this Mortgage.

Yaxes. The followinP shall constitute taxes 1o vnich this section applies: (a) a specific 1ax upon this type of -
Mo_nﬁage or upon all or any part of the indebtedness secured by this Mongage, (b) a specific tax on Grantor
. which Grantor is authorized or reawred to deduct Fory payments on the Indebtedness secured by this type of
Mortgage; (c} a 1ax on this type of Mortgage Chargsarie against the Lender or the holder of the Note: and E)
% SE“ECl ic tax on all or any portion of the Indebtedr.iezs-ar on paymerts of principal and interest made by
rantor.

Subsequent Taxes. If any tax to which this section_appies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Evcin of Default (as defined below), and Lender may
- exercise any or all of its available remedies for an Event of De'ault as provided below uniess Grantor either
a) pays the tax betore it becomes delinquent, or (b) contests ihe jax as grovlded above in the ‘Taxes and -
3 |eEs gecuon and deposns with Lender cash or a suificient corporaie surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisons relating 10 this Mortgage as a
secufity agreement are a parn of this Mortgage.

Securlty Agreement. This instrument shall constitute a securily agreement (o ths-axtent any of the Property
constitutes fixtures or other personal property, and Lender shail'have all of the rights of a secured panly under
the Uniform Commercial Gode as amended ffom time 1o time. :

. Security Interest. Upon request by Lender, Grantor shall execute finan¢ing stateriests and take whatever
other action is requested by Lender to perfect and continue Lender’s Securily interes. in the. Rents and
Personal Property. I addition to recording this Mortgage in the real property records; Lexder may, at any

~time and without further authorization from Grantor, filc executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing Lhis security interest. Upon defaull, Granlor shall assemble the Personal Property in a manner and
at a place reasonably convenient 10 Grantor and Lender and make it available 10 Lender within three (3) days
after receipt of written demand from Lender. -

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party). from which information
goncerning the security interest granted Dy this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to fusther assurances and
attorney~in-fact are a part of this Mortgage.

Further Assurances. A! any time, and from time 10 time, upon request of Lender, Grantor will make, execute
and deliver, or will cause 10 be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be tled, recorded, refiled, or rerecorded, as the case may be, at such times
and in such oftices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
Security deeds, security ﬂ?’greemoants, financing stalemems, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender. be ngcessary or desirable




__ UNOFFICIAL COPY......

95968910

10-20--1998 T MORTGAGE
Loan No - {Continued)

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part.of this Mortgage:

-Monga

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and

agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this
ge shall be effective uniess given in writing and signed by the party or parties sought to be charged or

bound Dy the alteration or amendment.

Applicable Law. This Mortgage has been delivered to Lender and accepled by Lender in the State of

lllinois. This Mortgage shall be governed by and construed in accordance with the laws of the State of

Hiinois.

Caption He~digs. Ca tion headings in this Mortgage are for convenience purpeses only and are not to be
used to interps ::fgor defi r?e the provis%ns of this Morntgage. pu y :

Merger. There na:ll be no merger of the interest or estate created by this Mortgage with any other interest or
est sgﬁ’tn }hf F:!rcpe.::' at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender, . -

Muitiple Parties. Al cbfgations of Grantor under this Mortgage shall be wint and several, and all references
10 -Grantor shall mean ‘e7ch and every Grantor. This means that each of the persong signing below is
responsible for all obligatiors-in this Mortgage.

Severability.. If 4 court of cumpetent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any o{:e onor circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persorc or circumstances. If feasible, any such offending rovision shall be
deemed o be modified 10 be within the:fimits of enforceability or validity; however, if the offending provision
cannat be so modified, it shall be stiicke: and all other provisions of this Mortgage in ail other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the liry:ations stated in this Mortgiage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inur: 10 the benefit of the parties, their successors and assigns. If

- -ownership of the Property becomes vested in a pzicon other than Grantor, Lender, without notice to Grantor

may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
{oabe%%g%nce or extension without releasing Grantoi f.om the obligations of this Mortgage or lability under the
n ness.

Time is of the Essence. Time is of the essence in the faricrmance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby refeisns and waives all r}g_hts and benefits of the
homestead exemption laws of the State of lilinois as to all Indel»*zdness secured by this Mortgage. :

Waivers and Consents. Lender shall not be deemed to have waiveqd antn'ghts under this Montgage (or under
{

the Reiated Documents) unless such waiver is in writing and sigr.ed by Lender. No delay or omission on the
pant of Lender in exercising an rir?ht shall operate as a waiver of eur right or any other right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of ur nrejudice the party's right otherwise
t0.demand strict compliance with that provision or any other provision.” Mg prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights ar any of
Grantor's obligations as t0.any future transactions, Whenever consent by Lenter is required in this Mortgage
the grantin such consent by Lender in any instance shall not constitute coatinving consent 1o subsequent
instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MOMTAGE, AND EACH

GRANTOR AGREES TO ITS TERMS.

X
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INDIVIDUAL ACKNOWLEDGMENT

S

STATE OF I Mt nngtog )

)ss
county o 0o QL?EQ )

On this day before me. the undersigned Notary Public, personally appeared Edmund C. Rimmele and Resina E.
Rimmele, to me knowr to be the individuals described in and who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes thergin mentioneg.

Given under oy i:and and official seal this _ X0 day of OMM 199 i’

By Q Mﬁ Resﬁdlng at D’D\ S fcm‘,c:éh
Q.Q,&, KMevsololp 20 oo 52/

Notary Public in and for ih2 State of

My commission expires "OFFICIAL SEAL®
Bozla B Ovaretreet
Notary Poblic, Btate of linels
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