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1100 B. WOODFIELD RD., SUITE 130 : 000 LA SALLE AVE SUITE1

MINNEAPOLIS MN 55402
ECHAUMBURG, 1L 601730000

MORTGAGE llb

THIS MORTGAGE ("Sccurity Instrume# Ty is givenon MAY 27, 1998 . The mortgagor 13
MICHAEL W. SCANLAND AND KATHRYN L. STANLAND, HUSBAND AND WIFE

("Bnrrower”™y This Sccunty Insirument is given to NORWEST MORTGAGE, INC.

which s orgamized and existitg under the faws of THR STATE Or ZALIFORNIA . and whose
address 18 P.O, BOX %137, DES MOINES, IA 503065137

("Lenvier™). Borrower owes Lender the principal sum of
ONE HUNDRED BEVENTY TWO THOUSAND AND 00/100

Dol a's(U § §¢*°*172,000.00 3

This debt 1s evidenced by Rorrower’s note dated the same date as this Securizydastrument ("Note™), which provides for
mont™'y pavmenis, with the full debt, if not paid eatlier, due and psyable on JULY 21,2028
This Sceurnity Instrument secures to Lender: (4) the repayment of the debt evidenced by the vimed with interest, and alf rcn«.uals
exiensions and medificanons of the Note; (b) the payment of all other sums, with nterest, davanced under paragraph 7 to
protect the secunty of this Securiy Instrument. and (¢) the performance of Borrower's covenams and agreemems under this
Secunity Instrument and the Note. For this purpose, Borrower does bereby monigage, grant and conver 't Lender the following
deser:bed propenty located :n COOK County, {llino:s
SEE ATTACHED LEGAL DESCRIFTION.

*SEE ADJUSTABLE RATE RIDER '
TAX STATEMENTS SHOULD BB BSEBNT TO: NORWEST MORTGAGE INC., P.O. BOX 5137, DBS MOINES, IA

503065137

Parcel ID# 14-18-410-026-0000

whith has the address of 4212 N. ASHLAND AVENTE #3, CHICAGO {Street, Coy}.
Ny 60613 Zyp Code] ("Property Address™);
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TOGETHER WITH ail the improvements now or hereafter erected on the property, and all eascients, appunenances, and
fixtures now o hereafter 2 pan of the property All replaccments and additions shall also be covered by this Securny
Instrument. All of the forcgoing is referred to in this Secunity fnsirument as the "Property.”

BORROWER COVENANTS thai Borrower is lawfully seised of the estate hereby conveyed and has the r:ight 10 merigage,
grant and convey the Property and that the Property is unencumbered. except for encumbrances of cecord. Borrower warrants
and wi!l defend generally the title 1o the Propenty against al) claims and demands, subject to any encumbrances of record.

, THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenan's with limited
vanations by jurisdiction to constitute a uniform secunty insttument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenamt and agree as follows:

1. Payment of Principai and Interest; Prepavment and Late Charges. Borrower shall promptly pay when due the
principa; of and interest on the debt evidenced by the Nole and any prepayment and late charges due under the Nore.

2. Funds for Taxes and [nsurance. Subject to applicable law or 1o a written waiver by Lender, Borrower »hall pay 1w
Lender on the day monthly payments are¢ due under the Note, untl the Note is paid in full, a sum (“Funds™ for (a) yearly taxes
and assessments which may attain priority over this Sccurity Instrument as a lien on the Property: (b) yearly lcasehold payments
or ground rents on the Piaperty, if any, (¢) yearly hazard or property insurance premiams, {d) vearly flood msurance premiums,
if any: (e} yearly mortgage nsurance premiuins, if any, and (f) any suis payable by Borrower to Lender, i accordance wih
the provisions of paragraph . i tieu of the payment of mortgage insurance premiums. These items are called "bscrow hems ”
Lender may, at any tme, coliittand hold Funds 10 an amount not to exceed the maxumum amount a lender for a federally
related mortgage loan may require dorBorrower’s escrow account under the federal Real Estaie Settlement Procedures Act of
1974 as amended from time to time, 120.8.C. Section 2601 er seq. ("RESPA”)Y, unless another taw that applies 1o the Funds
sets a lesser amount. 1f so, Lender may/-at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on-the basis of current data and reasonable estimates of sxpehitures of future
Escrow ftems or otherwise in accordance with agplicable law.

The Funds shall be held in aa institution vhose deposits are insured by 4 federal agency, instrumentality, or ¢ninty
(including Lender, if Lender is such an msttulion) of fa any Federal Home Loan Bank. Lender shall apply the Fands to pay the
Escrow ttems Lender may not charge Borrower for holdiag ard applying the Funds, annually analyzing the escrow account, or
verifving the Escrow Items, uniess Lender pays Borrower 10tciest on the Funds and applicable law pernuts Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate 1ax reponing service
used by Lender in connection with this loan, unless applicabia_lawe provides otherwise. Unless an agreement 15 made or
applicable law requires interest to be pard, Lender shall not be requires 2o pay Borrower any interest or earmings on the Funds.
Borrower and Lender may agree in writing, however, that interest shal.heepaid on the Funds. Lender shalf give to Borrower,
without charge, an arnual accounting of the Funds, showing credits and +'cbis 10 the Funds and the purpose for which cach
debrt 1o the Funds was made. The Funds are pledped as additional security for 24%sums secueed by this Security Instrumem

If the Funds held by Lender exceed the amounts permitied to be held by appl:Cabic law, Lender shall account to Borrower
for the excess Funds :n accordance with the requirements of applicable law. if the emeunt of the Funds held by Lender a1 any
time is not sufficient to pay the Escrow ltems when due. Lender may so notify Borrower ir writing, and. i such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shatl make ain the deficiency in ho more than
twelve monthly payments, @t Lender’'s sole discrehion.

Upon payment in full of all sums secured by this Sccurity Yastrument, Lender shall procaptixrefund 10 Borrower any
Funds held by Lender. If, under paragiaph 21, Lemder shall acquire or sell the Propenty, Lender, proor ts the acquisition or sale
of the Propeny, shall apply any Funds held by Lender at the time of acquisition or sale as a credit againsiiire sums secured by
this Security [nstrument.

3. Application of Payments. Unless applivable law provides otherwise, all pavments received by Lender wowler paragraphs
I and 2 shail be apptlied: first, to any prepayment charges due under the Note; second. 10 amounts payable uncer paragraph 2
third, 1o interest due: fourth, to principal due: and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attnibutable to the Propenty
which may attain priority over this Security Instrument, and lcasehold payments or ground rents. if any Borrower <shall pay
these obligations in the maener provided in paragraph 2, or if not paid in that nanner, Borrower shall pay them on ume directly
to the person owed payment. Borrower shall prompily furnish 10 Lender all nohices of amounts 1o be pawd under this naragraph.
If Borrower makes these payments directly, Borrower shall promptly turnish to Lender receipts evidencing the payments

Baorrower shall promptly discharge any lien which has priority over this Secunty Instrument unless Borrower: (3) agrees in
wrihing to the payment of the obligation secured by the tien in 2 manner acceplabie 10 Lender: (b) contests in good fanh the hen
by. or defends against enforcement of the Jien in. legal proceedings which in the Lender's apimon operate to prevert the
enforcement of the iien; or (¢) secures from the hulder of the lien an agreement satisfactory 1o Lender subordinating the licn 10
this Security Instrument. If Lender determines that any part of the Property is subject (o a licn which may attain priority ove,
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this Security Instrumen, Londer mav pive Borrower a notice wdent:fving the licn. Borrower shall satisfy the hien or ake one or
more of the actions st forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements new exisung of hercafter erected on the
Property inscred aganst loss by fire, hazards included within the term “cxiended coverage™ and any other hazards. including
floods or Nood g for which Lender 1equires insurance Ts insutance shali be maintained in the amounts and for the perinds
that Lender requires The insurance carnier providiag the insurance <hall be chosen by Rorrower subject to Lender’s approval
which shill rot be unreasonably withheld. If Borrower fals to mainain coverage described above, Lender may, at Lender's
oplion, obtain coverage o protect Lender’s rights in the Property 1rt accordance wath paragraph 7.

Al insurance policies and renewals shail be acceptable 1o Lender and shall include a standard mongage clause. Leader
shall have "he rght 10 huid the poacies and rencwals. 1f Lender requires. Borrower shall promprly give to Lender all receipts ot
pard premiums and renewal notices. Inthe cvent of [ess. Borrower shall give prompt ootice 10 the insurance carrier and Lender.
Lender may make proof of less if not made promptly by Borrower.

Uniess Lender and Borrower atherwise agree in writing. insurance proceeds shatl he apphed 1o restoration or repair of the
Property damnaged, of the resioration of repair is economicaily feasible and | ender's security is not lessened. If the restoration or
repant 1 not ecconomacal!y feasible ur Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
seeured by this Secunty Instrumen, . whether or not then due, with any cxcess paid 10 Borrower. If Borrower abandons the
Propenty . or does not answeraaitun 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurzipc proceeds. Lender may use the proceeds 0 repair of restore the Propenty or 1o pay suins
secured by ths Security Instrument“whether or not then duc. The 30-day period will begin when the notice 15 given.

Unless Lender and Borrower Otberwise agree in writing. any application of proceeds to principal shall not extend cr
posipene the due date of the monthly-payments referred to in paragraphs 1 and 2 or change the amaunt of the payments. If under
paragraph 21 the Propeny is acquired by Vesder, Borrowes’s right to any insurance policies and preceeds resalting from
damage to the Property prior to the acquisition shaiioass to Lender to the extent of the sums sccured by this Security Instrument
immediately pring (o the acquisition.

6. Occupancy. Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, estabhsh, and use the Property as Beirower’s principal residence within sixiy days after the exceution of
this Sccurity Insirument and shall continue to occupy the Fropeny as Borrower's principal residence for at least ong year after
the date of occupancy. uniess Lender otherwise agrees i wrikng, which consent shall not be unreasonably withbeld, or unfess
extenuabing circumsiances exist whxch are beyond Borrower's-eanirol  Rorrower shall not destroy, damage or impair the
Property, allow the Propenty 1o detenorate, or commit waste on tiir” Property. Burrower shal! be i default of any forfeiture
action or proceeding, whether civil or criminal, 1s begun that 1n Lender’s pond faith judgment could result in forferture of the
Property or otherwase matenally impair the lien created by this Security lngirviment or Lender’s security intetest. Borrower mav
cure such a default and reinstate as provided in paragraph 18, by causing thy action.or proceeding to be dismissed with a ruling
that. ¢ Lender's good fach detenmmination, precludes torfeiture of the Borrow(r's interest iy the Property or other material
impairment of the lien created by this Secunty Instrument or Lender's secunty mioesst. Borrower shall also be in default if
Borrower. during the loan application process, gave materially false or inaccurale information.or statements 1o Lender (or failed
ta provide [ ender with any material information) in coanection with the loan evidenced by iize Note, including, but not hmited
to, representations concerning Borrower's occupancy of the Property as a principal residence. M tiits Security Instrument is on a
leasehold. Borrower shall comply with all the provisions of the lease. If Borrower acquires feo title to the Property, the
teasehnld and the fee tite shall not morge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and azfeements contained in
this Security Insirument, of there 1s a legal proceeding that may significamtly affect Lender’s rights in thie Property (such as a
proceeding in bankruptey. probate, for condemnanon or forfeiure or to enforce laws or regulanons), then Lénder may do and
pay for whatever is necessary to proiect the value of the Propeny and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured hy a lier which has priosity over this Security Instrument, appearing in coun, paying
reasonabie attorneys’ fees and entering on the Properly to make repairs Although Lender may take action under this paragraph
7, Lender dees not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall bevoine additional debt of Bosrower secured by this
Security Instrument. Unless Borower and Lender agree to other terms of payment. these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the joan secured hy this Security
Instriument, Borrower shall pay the premiums required 1o maintain the morgage insurance in cffect. If, for any resxson, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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obtain coverage substantially cquivalent to the morigage insurance previously in cffect, at a cost substantially equivalean o the
cost to Borrower of the mongage nsurance previously i cffect, from an alternate mnreﬁm %@@cf bv Lender |If
substantially equivalent morgage insurance coverage is not avarlable, Borrower shall pay to Lender each mont ¥ c%allé)
one-twelfth of the ycarly morigage insurance premium being paid by Bacrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, -use and retain these payments as a loss reserve in Lieu of morigage insurance  Loss reserve
paymenis may no ionger be required, at the option of Leader, if mortgage insurance coverage (in the amcunt and for the period
that Tender’ requires) provided hv an insurer approved by Lender again becomes available and s obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in etfect, oc to provide a loss rescrve, urt the requirement for merigage
insurance ends in accordarce with ary written agreement between Borrower and Lender or apphicable law.

9. Inspection. Lencer or its agent may make reasonable entries upon and inspechions of the Preperty. Lender shall give
Borrower notice at the ime of or prior to an snspection specifymng reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, 1n connection with any
condemnation or other 1aking of any part of the Propeny, or for conveyance in Iieu of condemnation, are hereby assigned and
shall he paid o [ender.

In the event of a toal raking of the Property . the proceeds shal! be applied to the sums secured by this Security Instrument,
whether or not then due, with.any cxcess paid to Borrower. In the event of a partial taking of the Property in which the far
market value of the Propery irgmediately before the taking is equal to or greater than the amount of the sums secured hy ths
Security Instrument immediaely bifore the taking. unless Borrower and Leader atherwise agree tn writing, the sums secured by
thit Secunity Instrument shiali be redireed by the amount of the proceeds multiphied by the following fraction' (3) the total
amount of the sums secured immediately ‘before the 1aking, divided by (b) the fair market value of the Praperty immediaely
before the taking. Any halance shall b2"paid 10 Borrower. In the event of a panial taking of the Property in which the fur
market value of the Property immediately befors the taking is less than the amount of the sums secured immediately before the
takmg. uniess Borrower and Lender otherwise agree.in writing or unless appiicable law otherwise provides, the proceeds shall
be applied to the sums securcd by this Secunity nst-ument whether or not the sums are then due

If the Propenty 1s abandoned by Borrower, or if, afiur notice by Lender to Borrower that the condemnor offers to make an
award ar settle a clum for damages, Borrower tails to respead to Lender wathun 30 days after the date the notice 1s given,
Lender is authorized 10 collect and apply the proceeds, at its'cpurion, either 1o restoration or repawr of the Property or 1o the sums
secured by this Security Instrument, whetker or not then due.

Unless Lender and Borrower otherwise agree in writing, eav-application of proceeds to principal shall not extend or
postpone the due date of the monthly paymenis referred to in paragrapis’i and 2 or change the amount of such payments

11. Borrower Not Released; Forbearance By Lender Not n WagveZ  Exiension of the time for payment or modification
of amortization of the sums secured by this Security {nstrument grarted by Leader to any successor m interest of Borrower shall
not operate to release the liabiliy of the originai Borrower or Borrower's suce2ss0rs tnnierest. Lender shall not he required to
commence proceedings agains( any successor in interest or refuse to extend time for pivment or otherwise modify amoentization
of the sums secured by this Sccurity Instrument by reasen of any demand mace by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in excrcising any right or remedy :hail-not be a waiver of or preclude the
exercise of any right or remedy.

12. Succesvors and Assigns Bound: Joint and Seversl Liability; Cossigners. The ‘covenants and agreements of this
Security Instrument shall hind and bencfit the successors and assigns of Lender and Borrowce, sebject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower ‘whe co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Insirument only 10 morgage. seant and convey thal
Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personaily oblizaied to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree (o extend, med)fy, ferbear or
make any accommodations with regard to the werms of this Security Jastrument or the Note without thar Borrower's consent

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or ather [oan charges collected or to be collecied in connection with the
loan exceed the permitted limuts, then: (a) any such loan charge shall he reduced by the amount necessary 1o reduce the charge
to the permitted limit; and (b} any sums alrcady collected from Borrower which exceeded permmated limits will be refunded o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direc
payment (0 Borrower. It a rcfund reduces principal, the reduction will de treated as a parttal prepayment without any
prepayment charge under the Note,

I4. Notices. Any natice to Borrower provided for in this Security Instrument shall be given by delivering it or by maihng
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Propertv Address
or any other address Borrower designates by notice to Lender. Any notice to Fender shall be given by first class mail to
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Lender's adidress stated herein or any other address Lender designates by ronice 1o Boriower. Any notice provided for in this
Scourity Instrument shall be deemed to have been given to Borrower or Lender when given as provided i this paragraph.

15, Governing Law; Severability. This Secunty Instrument shali be governed by federal law and the law of the
nsdiction in which the Property is ocated. In the event that any provision or clause of this Secuzity Insirument or the Note
confhiers with applicable law . such conflict shall not affect other provisions of this Security Insirument or the Note which can he
given effect wihout the conflicting pravision To this end the provisions of this Security Insrument and the Note are declared
lo he severable.

16. Borrower's Copy. Borrower shall be given une conformed copy of the Note and of this Security Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower. I1 all or any pan of the Propenty or any interest i o
15 <old or transferred (ot 1t a benchceal interest in Borrower 1s seld or transferred ane Borrower 1s pot a natural persun) without
Lender’s prior wntten consem, Lender may. at s opuon, require smmediate paymenit in fall of all sums secured by this
Scecurav Instrument However, this option shall not be exercived by Lender if exercise is prohubited by federal iaw as ol the date
of this Securnty Instrument.

If Lender exercises this opuicn, Lender shall give Borrawer notice of acceleration The notice shall provide a peniod of not
lews thar 30 days frosiabe date the notice 15 delivered or mailed wihin which Borrower must pay all sums scoured by this
Security Instrupicat” Sr-Dorrower fals o pay these sums prior to the expuation of this period, Lender may mvoke any remedies
permnted by s Securiy Jastrument without further notice or demand on Borrower.

IN. Borrower's Rzt in Reinstate. It Borrower mects cenain corditions. Borrower shall have the right to have
enforcement of this Security instrument discoatnucd at anv time prior to the easlier of: (2) § days for such other period as
applicable law mav specify for rrinvatement; before sale of the Property pursuant 1o any power of sale contamed 1 this
Security Indrament . or thy entry of @ judement enforcing this Secunty Instment Those conditions are that Borrower (29 pays
Lender all sums which then would be dueunder this Security Instrument and the Noie as ot no acceletation had occurred; (by
carcs anv defauli of anv ether covenants @ pgrcements; (0! pavs all expenses incurred 1n enforcing thas Security instrument,
sncluding . but not imited to, 1easanable attorers fees; and 1d) takes such ection as Lender may reasonably requite {u assure
that the aen of this Sccunity Instrument, Lender'snehts in the Propenty and Borrower's ohligation ta pay the sums secured by
this Securny Instrument shall connnue unchanged Unon reinstalement by Bormower. this Sccurity Instrument and the
ohhigations secured herehy shall remain fully cifective 221 no acceleration had occurred. However, thas right to reinstate shall
not apply in the case of acceleration under paragraph 17

19. Sale of Note; Change of Toan Servicer. The Ncie o1 a partial inlerest in the Note ttogether with this Security
Fistrument) may be sold one or more tumes without prior notice to Borrowet . A sale may result in a change in the entity (known
as the "Loan Servicer” ) thet coliccts monthly payments due under the Nzae and this Security Instrument. There also may be one
or miote deanges of the Loan Servicer unrelated o a sale of the Noie. If <hereis @ change of the Loan Servicer, Borrower will be
given writich notice of the change i accordance with paragraph 14 above aad apphcable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments shouid be siade. The notice will also contamn anv other
tnlormation required by apphicable taw.

20. Hezardous Suhstances. Borrower shall not cause or permit the presence, s, disposal. storage. or release of any
Hazardous Subsiances on or in the Property Borrower shall not do. nor allow anyeie cise to do, anvthing affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use. of
stotage on the Property of smalt quantities of Hazardous Substances that are generally recoghived to be appropriate to mortnal
tesidential uses and (o maintenance of the Property.

Borrower shail promptiy give Lender wnitien notice of any investigation, claum, demand, lawsat'or-other action by anv
governmenital or regulatory agercy or private party inveolving the Property and any Hazardous Substance’or Environmental Law
of which Borrower has actual knowledge [If Borrower learrs, or 1s notified by any governmental or regulatory authority, tha!
any removal or other remedration of any Hazardous Substance affecting the Properiy is pecessary. Borrower snail promptly take
all necescary remedial achons in acentdance with Environmental Law.

As used 1n this paragraph 20, “Hazardous Suhstances” are those substances defined us toxic or hazardous substances by
Eovironmental Law and the following substances: gasoline, kerosene, other flammatle or toxic petroieum products, toxic
pesticides and herbcides, volatile wolvents, matenals comaimng ashesios or formaldehyde, and radiactive materiais. As used (n
thie paragraph 20, "Envitonmentai Law” mears federal laws and laws of the junsdicthion where the Property s locaied that
relate to health, safety or ernvironmemal prodection.

Fage S of 13

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrowet's breach
of any covenant or agreement in this Security Instrument (but aot prior to acceleration under paragraph 17 unless
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applicable law provides otherwise). The notice shall specify: (a) the defavlt; (b) the action required to cure the defaul;
(c) a date. not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(&) that failure to cure the default on or befure the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judictal proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclsure proceeding the
non-existence of a default or any other defense of Borrower 10 acceleration and foreclosure. If the default is not cured on
ar. before’ the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may forcchose this Security Instrument by judiciul
proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys' fees and costs of titie evidence.

32, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower wiives all right of homestead exemption in the Property

24. Riders to this Security Instrument. If ore or more riders are executed by Borrower and recorded together with thiy
Sceurity Instrumient, the corcnants and agreements of cach such nder shall e incorporated 10to and shall amend and sapplement
the covenants and agreement’ of this Security Instrument as if the ndercs) were a part of this Secur:ty Instrument.

{Check applicable box{es)]

(x] Adjustable Rate Rider | x | Condominium Rider L l 1.4 Family Rider

—J Graduated Payment Rider Planned Unut Develapment Rider Biweekly Payment Rider
L] Baltcon Rider Rate Improvement Rider 4 Second Home Riuder

[ Jva Rider L Other(s) [specity]

BY SIGNING BELOW, Borrower accepts and agaces 1o the terms and covenants contained tn this Securnty insirument and

in any rider(s; executed by Borrower and recorded with 1
L\[ . o .(Seal

Witnesses:
CANLAND -Bortower

wrAuARL W,

%Huﬂﬁ&&s‘ﬂ _(Seal)
KATHR - SCANLAND

) ¢ -Borrower

(Scal) (Seah

Borraower

). , a Motary Public in and for said count s an) staie do hereby certify
that MI L W. SCANLAND AND SCANLAND, HUSBAND AND WIFE

Rormowes ? -7,
STATE ORILLINOIS, ! . é 90/}< County ss:
e N ! -
THRYN L.

. person nixi whase name(s)
subscribed to the foregoing instrument, appeared before me this day i )
signed and deliversd the sa:d instrument as THRIR free and vol in set forth
Given under my hand ang offigtal seal, this 27TH ‘ :
My Commission Expires: f /L‘/éj s ¢ -
Nowry Public

OFFICIAL SEA[
SANDRA I ESCopaR

N
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NORWEST MORTGAGE INC

ATTN: FINAL DOCUMENTS MS 2241
800 LA SALLE AVE SUITE 1000
MINNEAPOLIS MN 55402

ADJUSTABLE RATE RIDER

(1 Year Treasury index - Rate Caps)

THIS 20JUSTABLL RATL RIDER is made this 27TH day of MAY .
1958 . and is wotpotated into and shall be deemed to amend and supplement the Mongage,
Deed of Trus or-Seeurty Deed ithe "Security Instrument”) of the <ame date given by the understgned :the
"Borrower™) 1o ssozze Borrower's Adjustable Rate Note (ihe "Note™) 10 NORWEST MORTGAGE, INC.

tthe "Lender™) of the saine date and covering the Property described in the Secunty Instrument and
located #1:4212 N. ABHLAND AVENUE #3, CHICAGC, IL 6061)

{Properry Address}
THE NOTE CONTAINS PROVSIDNS ALLOWING FOR CHANGES IN THE
INTERESY RATE AND THE MOfTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE cOANOWER MUST PAY.

ADDITIONAL COVENANTS, In addinon to the ccvzaants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as'fzilows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 6.375 % The Note provides [or
changes i the interect rate and the monthly payments as follows
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest zate § will pay may change on the first day of JULY 1999
and on tha dav cvery 12 MONTHS thereafier  Each date on which my ‘rievsst rate couid

change is called 3 "Change Date ™

(B The Index

Begmnng with 1he first Change Date, my interest rate will be based on an Index. The “Index” i ihe
weekly average vickd on nited States Treasury securities adusted 10 a consiant maturity of 1 year(sj. as
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 Singie Farmily Fennie WMase/Freddie Mac Uniform instrument

@), 0220 19705, wwrirredr fom 3111 88 1
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made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
befaore each Change Date 15 called the "Current Index.”

if the Index 15 no jonger availabie, the Note Holder will choose a new Index which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Caleo’ation of Changes

Before cach Change Date, the Note Holder will calculaie my new interest rate by adding
TWO AND SEVEN-RIGHTHS percentage poini(s)
{ 2.875 %) 10 the Current index. The Note Holder w:ll then round the result of this
addition to the nearcsi-orc-eighth of one percemage poind (0.125%). Subject o the imits stated in Section
4(D) below. this rounded-ameunt will he my new interest rate un:i! the next Change Date

The Note Holder will ther. determing the amount of the monthly payment that would be sufficient to
repay the unpaid principal thei' T am expected to owe at the Change Date in full on the Maturiy Date at my
new intcrest rate in substanvially cqual,sayments. The result of this calculation will be the new amouni of

my manthly payment
(D) Limits on Interest Rate Chan;es

The interest rate [ am required to pay a0 (he first Change Date will not be greater than 8,375

% or less than 4,375 . Thereafter. my interest rate witl never be increased or
decreased on any single Change Date by more tha TWO percentage poinis
t 2.000 %) from the rate of mterest § have been paying for the preceding twelve months My
interest rate will never be greater than 12,378 % .

(E) Effective Date of Changes

My new interest rate will become effective on each Charge Date. [ will pay the amount of my new
monthly payment beginnng on the tirst monthly payment date ao<rthe Change Date unul ihe amount of
ray monthly payment changes agam.

(F) Netice of Changes

The Note Holder will detiver or mail to me a notice of any changes s 7ov-interest rate and the amount
of my monthly paymert before the effective date of any change. The notice il include informanon
required by taw to be given me and also the title and telephone number of a percin who will answer any
guestion I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROV TR
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial interest in Borrower. If all or any part of the Fropenty or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transizerod and
Borrower is not a natural person) without Lender’s prior written consent. Lender may, at its sption,
require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not he cxercised by Lender if excrcise s prohibied by federal law as of the date of this Secunity
Instrument. Lender also shall not exercise this option il (@) Borrower causes to e submitted to Lender

information required by Lender to evaluate the intended transferee as if a new loan were itw’z maW
frmtials oul

@uzu 19705 sMrLe 11t 697 Page 2 ot 3 Form 3111 3.8%
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iransferec: and (b Lender reasonably detenimines that Lender's securnty will not be impaived by the loan
assumpton and that the risk of a breach of any tovenant or agreememt in this Security Instrument is
accepiable 1o §ender

To the exient permitted by applicable law. Lender may charge a reasonable fee as a condition to
Lender's consent to the loan wscumption. Lender mav also require the transferce 10 sign an assumption
dgreemnent gt is acceptable to Lender and that obligates the 1ransferee to keep all the promuses and
agreements mads in the Note and in this Securny Instrument. Borrower will continue (o be obligated under
the Note and thes Security Instrument unless Eender releases Borrower in writing.

If Lender cx<rcises the option to require immediate payment in full. Lender shall give Borrower
nonice of acceleraton” Tie notice shall provide a period of not less than 30 days from the date the notice is
dehivered or mailed witliin awhich Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sems prior to the expiration of this period, Lender may invoke any temedies
permiited by this Security Instrusien without further notice or demand on Borrower,

BY SIGNING BELOW, Borrow:r apcepis and agrees to the (erms and covenants contaned i, this

Ad:ustable Raic Rider.
{
(Seal) -
‘Borrower RICHARL W.| 8

. Y {Seal)

/-Bnmmer

(Seal) A (Seal)
-Barrower KATERYA4 L. SCANLAND -Botrewer
- (Scal) 7 {Seal}
-Horrower -Borrower
{Seal) (Seal)
-Borrower -Burrewe

@68220 19705) wmir g1 g ys Paye 3 of 3 Foem 3111 3/85
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NORWEST MORTGAGE INC

ATTN; FINAL DOCUMENTS MS 2241
800 LA SALLE AVE SUITE 1000
MINNEAPOLIS MN 55462

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 37TH day of MAY ,
1598 . and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed
of Trust or Security Deed (the "Security instrument®) of the same date given by the undersigned (the
"Borrower ™) 2osccure Borrower's Note (oONORWEST MORTOAGE, INC.

ithe
"Lender”) of the same date’ 2nd covering the Property described in the Security Instrument and locaied ar
4212 N. ASHLAND AVENLEY #3, CHICAGO, IL 60613

[Propetty Address)

The Property includes a unit in, 1ogether with an undivided wmerest 1n the common elements of, a
condominivm project known as: BERTEAU TEXRACE

[Name of Condoratam Project]

(the "Condomin:um Pruject™). If the owners association o vther enuty which acts for the Condominium
Project (the "Owners Association®) holds nitle to propeny«ecthe benefit or use of ns members or
sharcholders, the Property also includes Borrower's nterest i fa@ Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In additon (o the covenams ond agreements made in the
Security Instrument, Borrower and Lender funtker covenant and agree as toilows:

A. Condominium Obligations. Borrower shall perform all of Borrowor's abligations under the
Condominium Preject’s Constituent Documents. The "Constituent Documents™ arethe: (1) Declaration or
any other docurmnent which creates the Condominium Project, (i) by-laws; (1ii) codeof regulations; and
(iv} other equivalens documents. Borrower shall promptly pay, when due, all gues aod assessments
imposed pursuan. to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-Singis Family-Fannia Mee/Freddie Mac UNIFOAM INSTRUMENT
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B. Hazard Insurance So long as the Owners Association mamntains, with 2 generally accepled
nsurance carrier & “master” or “hlanket” policy on the Condominwim Project which s satisfactory to
Lender and which provides insurance coverage in the amounts, for the periods. and against the hazards
Lender regurres, including firc and hazards included within the teem “extended coverage,” then:

‘0 bender wanves the provisien in Uniform Covenant 2 for the monthly paymen! to fcnder of
the veariy premiuer mstaliments for hazard msurance on the Propeny. and

s Parrower’s oblipation under Umitorm Covenant $ to mamtain hazard nsurance coverage on
the Propeny \Cajramed salisfied to the extent that the required coverage is provided by the Owners
ASsO(Lalion poly

Borrower shall givetender prompt notice of any lapse in required harard insurance coverage

In the event of a diniriution of hazard insutance proceeds in ticu of restoration or repair following a
loss fo the Property. whesier 1o the unit or 1o common clements, any proceecs payable 10 Borrower are
horehy assigned and shall be pad.oduender for apphcation to the sums secured by the Security Instrument,
wiith any excess pad to Borrower:

C. Public Liahility Insurance.’ Botrower shall take tuch actions as may be reasonable to mnsure thai
the Owners Assoctation maintains a puoli. liability 1nsurance policy acceptable in form. amount, and
extent of coverage 10 Lender.

D. Condemnation. The proceeds of aiy award or claim for damages, direct or consequenuial,
payable 10 Borrower 1n connection with any condemnation or other taking of all or any pan of the
Property, whether of the unit or of the common cleierts, or for any conveyance in licu of condemnanion,
are hereby assigned and shail he pand to Lender. Suchi-priceeds shail be applied by Lender to the sums
secured by the Securny Instrument as provided in Uniform Zevenant 10,

E. Lender’s Prior Consemt. Borrower <hall not, exceplatier notice to Lender and with Lender’s
prior written consent either panition or subdivide the Propentv ar'zonsent to;

11) the abandonment or termination of the Condominium roject, except for abandoament or
termmation reqaired by law in the case of subsiantial destrucnion by fire o7 ather casuaity or in the case of
a taking by condemnation or eminent domain,

hi) any amendment to any provision of the Constituent Documents 4 £-the provision is for the

express benefit of Lender;
() termination of professional managemen! and assumption of self-managemest of the Owners

Association: or
(v) anv action which would have the effect of rendening the public hability insviancs coverage
maintained by the Gwners Association unacceptable 10 Lender.

F. Remedies. If Borrower docs not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional aebt of
Borrower secured by the Sceunty Instrument. Unless Borrower and Lender agree 1o other terms of
pavment, these amounts shall bear interest from the date of disbussernent at the Note ratc and shall be
payable, with interest, upon potice from Lender 1o Borrower reguesting payment. E: Z

Intials:

@, -8 (9705) Pags 2 ot 3 Form 3140 9/90
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BY SIGNING BELOW. Borrower accepts and agrecs 1o the terms and provisions coniafied 10 this
Condomimum Rider.

-(Seal) — . {Sealy

-Bormwer MICHAERL W. Borrower

4 (Scal) ¥y (Scah
-Burrower Borrriwer

/_ (Seal) - {Seah

Borrower Burmwer

_(Seal) — (Seab)

-Bortower Borrower

@t-GUH?Oﬁ) Page 3 of 3 Ferm 3140 990




