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MOTOROLA EMPLOYEES CREDIT UNION ~
1205 EAST ALGONQUIN ROAD
SCHAUMBURG, IL 60196

SOMCE ARINE T S NE FOS ARCLRTFR S LLF

_REVOLVING CREDIT MORTGAGE H

THIS MORTGAGE CONTAINS A DUE-ON-SALE PREVISION AND SECURES INDEBTEDNESS UNDER A CREDIT AGREERENT WHICH "ROVIDES

FOR A REVOLVING LINE OF CRECHT AND MAY GONTAINA YARIASL NTERES]
TR HORTGAGE PRLPANLD &Y Q _[? YR ARG EES RV

THIS MORTGAGE is made ths -0t gay of OCTUBER 1998
Cetwezn the Mot'gagor, TANHOA TRANDAL AND CHRISTINE DUONG, HIS WIFE, IN JOINT TENANCY
o ___ reren “Borrower™).

—— L

a carnaraticn organ zed and exst ng under the taws of __’1'65, STATE OF TLLINOIS
whose acdrass s 1205 _EAST ALGONQUIN ROAL.  SCHAUMBURG, ITLLINOTIS 60196

(herein “Lencer”),

———————— e aae et R —

NHEREAS, Borrowar s indabted 1o Lender as described in this paryoraph,
TO SECURE to Lenger
‘1) The repaymant of alt indebiedness due and 1o decome du2 under he terms ard ¢aditions of the LOANLINER® Home Equity Plan
Credt Agreeent and Truth in-La1ding D sclosures made by Boriciser and dated tne same day as this Mortgace, and alf
madifications amendments cAaensions ang repswels thereof (herein CreditAgrosment™). Lencer has agreed to makt advances
to Bairgwer under the terms of the Credit Agreement, which advances wii be o1 3 revolving nature and may be made, repad,
and remade from time to time Borrower and Lerder contemplate a Series ol-artvaces 1o be secured by this Mortgage The total
avtstanding grincipal balance owing 3t 271y on2 time under the Credit Agreemen’ [13bincluding finance charges therean at ¢ rate
whicr may vary from tima to time, and any otrer charges and collection £0sts whizn may be owing f:om time 1o time under the
Creat Agreement) shall not exceed _FORTY TWO THOUSAND FIVE HUNDRED DOTTARS
_ Rpa———.. Ao 1) T B0 10D \_That sum 15 referred to herein as the
Mavirum Procipat Balanc2 and reterred 10 0 the Credit Agreemnent as the Credit Limit. The eniire ipdebtedness ander the Credit
Agreemen:. i nol socaer paic, is due and payable _FIETEEN (15) === years-fors she date of this Merigage.
The payment of all olhe sums advanzed ir accerdance herewith to protect the security of this Mortgage, with 'inance charges
theseon at a rate which may vary as descrinec i the Credit Agreemant.
The performance of {12 covenants and agreaments of Borrower fierzin contaimad.
BORROWER dons hereby mortgage, warrart. Jizrt and convey 12 Lende’ the foliowing cescribec progerty located i the County Jf
COOK , State of Mgis.

LOT 40 LN MEADOWLAKE SUBDIVISION (A PLANNED UNIT DEVELOPMENT) IN THE EAST
1/2 OF THE SOUTHWEST 1/4 OF SECTTON 12, TOWNSHIP 42 NORTH, RANGE 10 EAST
OF THE THIRD PRINCTPAL MERIDIAN, IN COOK COUNTY. ILLINOIS.

BOX 158

which has the address al__ 1024 MEADOWLAKE DR.

{hirsd!)

PALATLINE linois 50067 (nersin “Property Adcress™);
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Borrewer thatl perfarm all of Borrowe-'s obligabions under 11e declatation or cevenants ¢reating or governing the conde minium or planned
unt cevelopmer?, the by-laws and regulations of the congommum or planned unit development, and the constitient documents

7. Prolection of Lender’s Security. |1 Bortower tails 1o perform the cuvenants anc agreemen:s contained in this Mortgage, or it a1y
action or proceedirg S commenced which materially atiects Lender's inlerest in the Property, then Lender. at Lender's eptien, upon notice
16 Borrcwer, may make such appearances. disburse such sums wcluding reasonatle attorneys fees. and take such action as is necessary
to protect Lender's irteres* Ary amounts gishursed by Lender pursuant lo this paragraph 7 with finance charges therzon. at the rale
provided ir the Credit Agreement. $hal beceme additichat indebiedness of Borrower secured by this Mongzge. Untess Berrower ang Lender
ag-ee 10 other tarms of payment, such amounts shall be payable Lpon not-ce from Lender to Berrower requesting payment thereal. Nothing
contained in this paragraph 7 shal! require Lende- to incur any expense or take ary action hereunder Any action taken by Lencer unde: this
na-ag-aph sha'i not cure any breach Borrower may have committed of any covenant 0* agreement ynder this Morigage Borrower agrees that
1 eqdfer 13 subrogated to all of the nights znd remedies of any prior liencr. to the exient of any payment by Lender tc such lienor.

8. Inspection. | ender may maka or cause 1o te made “easnnabie entries upon and inspections cf the Praperty provided that Lencer
sha!l give Borrower natice prior 10 any $uch inspection specfying reasonabie czuse theretor relzted to Lender's interest in tie Praperty

9. Condemnation. The proceads of any award or tlaim tor damages, direct or conseguential, in connection with any condemnation
or other taking ¢f the Property or part thereot. or frr conveyance 1n liey of condemnation. are hereby assigned and shall be paid to Lender,
ta the extent cf any indettedness under the Credi* Agreement, subisct to the terms of any mortgage, dead of trust or other secur ty agreement
with a lien which nas snionty aver 1is Mongage.

10. Borrowsr *ict Retsased. Forbearance By Lender Not 2 Waiver. Extens on of the time for payment or madtication o amortization
o! the sums secured oy-t1s Martgage granted by Lender 12 any successor in interest of Borrower shall not cperate to release. in any manner.
the tiahinty ¢f the ongabatrrower and Borrower's suecessors im interest Lander shali not be required 1o cominence proceedings agamst such
Successdr uf reluse 10 exiend tme far payment of otherwise modify amertization of the sums secured by this Mortgage ty reason of 3y
demand made by the crigina'@oirowe’ avd Borrower's suCCaseors in interest. Any {orbearance by Lender m exercising any right o remedy
hereunder, or otherwise aHorded L applicatle law shal not be 2 warver of or preciud the exercise of any such right or remedy.

11, Successors and Assignt e~und; Joint and Several Liability; Co-signers. The covenants and agreerents nerein contained shall
bind and the rights hereunde- snall iurz2 10, *he respactive successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 21 neteot Al covenants and 2gieements of Borrower shali be oint znd several. Any Borrower w1o co-signs 1hic Morigage, but does
not execute the Credit Agreement (z) is co-signin0 this Morigage only to mortgage grant a1d corvey tha: Borrower's interest in the Property
to _ander under *he terms of this Mortgage, (L) 1 ot personally liable under the Credit Agreament or under this Mortgage, and (c) agrees trat
Lender ane anv other Berrewer heraunder may agrée 1o extand modify, forhear, or ma«e any other accommaodaticns or amendments with
regard 13 the terms of this Mortgage or tte Creat Agreement. without that Borrower's consent and withoJt releasing that Barrower or
meditying this Mortgage ac 1o that Borrgwer's interest (3 t7e Property.

12.  Notice. Except for any notice required under ajpiiabie law 10 be given in another manner [a) any notice to 3orrower provided for
in s Martgage shall be given by felivenag 4 or by ma ling suctnotice by certil ed mail addressed <o 3arrowe: at the Projerty AdJress or at
such sther address as Berrower May des:gnate ty netic to Lender 25 provided berein and /b) any rotice to Lender shafl be given by cemtified
mzi! 1o Lenders 20dress statec nerer or 10 Such Cther address as . ender may designats by natice 10 Borrawer as provided herem. Any rotice
providec tor m this Mortgage sha'! be ceemed to have besn given 10 Brrrower Or Lender when given in the manngr (esignated herein.

13.  Governing Law; Severability. The state and local laws appiczole to this Mortgage shall b the laws of the jurisgiction 11 whizh
the Property s localec The foregoirg sentence shait not iimit the apphcabiny.ui Federal law tc this Vorlgage. o the event that any provision
or lause o this Mortgagz of the Tredit Agreemznt contlicts with applicable lavr sich conilict shal nol atect othes orovisions of this Mortgage
o1 the Cradit Agreement which can de given efec: withou the conflicting provisic: 2nd to this enc tre provisions of this Morigage and the
Credit Agragment are dec'arnd to be severable As used harein, “costs,” “expenses” enc“aftorneys’ fees” include all sams 10 the extert not
prohibited by applicable law or lirvited hereir.

14. Prior Mortgage or Deed of Trust; MedIfication; Future Advance. Borrower ¢'i2tnot entar nio any agreement with the holder
at any morigage deed of trust or cther securty agreement which has priarity over this'Murgane by which that security agreement is
modilizc, smenced extendad, o1 renewed vathout the pricr writlen consent of the Lender Borriexer shall neither request nar acceqt a1y
futare advance under a pnor montgage. deed of tiust cr other security agreement withGut the prior written consent of | ender

15. Borrower's Copy. Berrower shall be furnished a copy of the Credit Agreement and of 1his Mortgage af the time of execation ar
atter recordation hereof

16. Rehabilitation Loan Agreemeni. Borrovier shall fu fill all of Borrower's ablinations undsr any neme mehabilitation, imgrovement,
repar, o other loar agreaman: which Borrower may enter in'o with Lender Lander at Lender's optian may requice. 50rrower to execute and
1elver t¢ Lander in 3 form acceptable to Lendsr an assignment of any rights. claims or defenses which Berrowsr iy have against parties
who supply labor materials or serv:ces in conneCtion vath improvensnts made to the Property.

17. Wawer of Homestead Exemption. To the extent permitted by law, Borrower heseby wawves the benghi ¢f the homeslead
axemption as to 2l sums secured by this Montgage.

18.  Waiver of Statutes of Limitation. Borrower hereby waives. to the full extent permitied by law, clalutes of limitation as a defense
to any demand or cbligatan secired by this Morigage

19.  Marger. “here shall be no merger of the interest or estate created by this Mortgage w th any other interest or estate in the
Property at any nmz held Dy or for the bene't of _ender in any capacity. without the written consent of Lender.

20. Nolice of Transter of the Property; Advances after Transfer. Borrower shait give notice to Lender, as provided in paragrach '2
herenf prior 1o any sale or lranster of all or part of the Prcperty or any rights in the Property. Any person to whor all cr part of the Property
ar any nght in the Propery 15 solc or transferred a so shall be obligated to give notice 3 i ender, as provided in paragrapn 12 hereof. promplly
alter such transtar.

Even it Borrower trans‘ers the Praperty Borrower will cont nue to be obligatad under tha Credit Agreement anc this Mortgage unless
Lender releases Borrowie: in writing. As 3 condition t0 Lender's corsent to any proposed transfer or as a condition to the release ¢f Borrower,
Lender may require that the person to whom the Praperty is transferred sign a1 assumption agreeent satistactory to Lender and Lender may
Mp0Se an assumplion tee. “he assumphion agreement wall not entitle the person signing it 1o rece ve advances under the Credit Agreement.

21. Transter of the Property. Subject !c applicabie law. Lender shali have the right to accelerate, that is, to cemard immediate
oaymant in full ¢f all sums securad by this Mortgage or Deed of Trust, of Borrower, withau® the written canser? of Lender, sells or transfers
all or part of the Praperty or a1y rights in the Property.
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