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This Mortgage prepared by: BANK GEEe, ILINOIS, NA

BANKZONE.
MORTGAGE, ASSIGNMENT OF RENTS, SECURITY AGREEMENT

THIS MORTGAGE, ASSIGNMENT OF RENTS, SECUIITY AGREEMENT IS MADE AS OF JULY 30, 1598, by
OSCAR TATOSIAN, whose address is 122 WEST KINZiE, CHICAGO, IL 80610 {referred to below as "Grantor”)
for the benefit of Benk Cne, Hllinois, N.A., whose addres: i» East Ofd State Capito! Plaza, P.Q. Box 13266,
Springtield, IL 62794-9266 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuablc consideration, Grantor mertzages, warrants. and conveys to Lender all of
Grantor's right, 1itle, and interest in and to the following described reg. property, together with all Improvements
(a5 defined below); all tenant security deposits, ulility deposits and & proceeds (including without limitation
premium refunds) of each policy of insurance relating to any of the rnproveipants, the Personal Property or the
Real Property; all rents, issues, profits, revenues, royalties or other benefits of the Improvements, the Persona:
Property or the Real Property; all easements, rights of way, and appurtenanies; a8l water, water rights,
watercourses and diteh rights lincluding stock i utilities with ditch or irrigation riphz); and all other rights,
royalties, and profits relating to the real property, including without limitation all mireraiso¥, gas, geotherma!
and similat matters, located in COOK County, State of linois {the "Real Property”):

The West Hslf of Lot 6 in Block 3 in WOLCOTT'S ADDITION TG Chicago in Sectmn 2, Township 39
North Range 14, East of the Third Principal Meridian in Cook County, Ilinois. P LW T 213~00b

The Real Property or its address is commonly known as 122 WEST KINZIE, CHICAGQG, IL 60610,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed 1o such terms in the Uniform Commerc:al

Code. Al rejerences 10 doliar amounts shall mean amoums in iawiul money of 1the United States of America.
Existing indebtedness. The words "Existing indebtedness” mean the indebtedness described below in the
Existing Indebitedness section of this Martgage.

Grantor., The word "Grantor® means OSCAR TATOSIAN. The Grantor is the mortgagor under this
Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation, each and al) of the guaramors,
2 Il
1)
/J/v{

sureties, and accommaodation parties in connection with the Indebtedness.
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Improvements. The word "Improvements” means and inciudes without fimitation all existing and futire
improvameants, ﬁxturgs;’_buildings, structures, maebile homes affixed an the Real Property, facilities, additions,
replacements andothér construction en the Real Property.

Indebtedness. The word:i"Indebtedness” means the indebtedness evidenced by the Mote, including al
principal and accrued interest thereon, together with all other liabilities, costs and expenses for which
Grantor is responsible under this Mortgaga or under any of the Related Documents. In addition, the word
"Indebtedness” inciudes all other obligations, debts and liabilities, plus any accrued interest thereon, owing
by Grantor, or any one or more of them, to Lender of any kind or character, now existing or hereafter
arising, as well as all present and future claims by Lender against Grantor, Or any one or more of them, and
all renewals, extensions, modifications, substitutions and rearrangements of any of the foregaing: whether
such indebtedness arises by note, draft, acceptance, guaranty, endorsement, letter ol credit, assignment,
overdraft, indemily agreement ar otherwise; whether such Indebtedness is voluntary or involuntary, due or
not due, direct or indirect, absolute or contingent, liquidated or unliquidated; whether Grantar may be liable
individually or jointlv with others; whether Grantor may be liable p(ima'ri!y or secondarily or as debtor, maker,
comaker, drawer, endr.rsir, guaranter, surety, accommodmion party or otherwise.

T T Tt e e . » B e L L e & o LA s L - .. ar - o,

Leases. The word "Leases  means ali right, title and interest of Grantor in and to all Irases relating to the
Real Property, together with ali modifications, extensions and guaranties thereof, presently existing ar
hereafter arising.

Lender. The word "Lender” means Eank One, lilinois, N.A., its successors and assigns. The Lender is the
martgagee under this Mortgage.

Mortgage. The word "Mortgage” means this Mortgage, Assignment of Rents, Security Agreement by
Grantor far the benefit of Lender, as may herzaiter be aménded or modified. :

Note. The word "Note" means the promissory note dated July 30, 1998, in the original principal amount ot
$155,000.00 from Grantor to Lender, together ‘with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions fo' such promissory note.

Parsonal Property. The words "Peorsonal Property” mezan-all cquipment, fixtures, and other articles of
ersanal pmﬂerty now or hereafter owned by Grantor, and cow or hereafter attached or affixed to, or
ocated on, the Real Property: together with all accesslons, purts, and additions to, all replacements of, and
all substitutions far, any of such property; and tagether with 2! proceeds {including without limitation all
insurance proceeds and relunds ot pramiums) from any sale or other uisposition of the Property.

Property. The word “Property" means collectively the Real Property-2ns the Personal Property.

Real Propaerty. The words "Real Property” rnean the property, intarasts #nd rights described above in the
"Grant of Mortgage” section,

Related Documents. Thc words "Related Docurnents” mean ond include w.thout limitation the Note and all
credit agreements, loan agreaments, environmantal agreements, guarantiss, secrity agreements, mortgages,
deeds of trust, and all other instruments, agreements and doguments, whether riow or hereatter existing,
executed.in connaction with.the Nots., . . - B

Rents~The word "Rents” maans all pfafé‘n‘l‘; and f‘t':ture ‘r‘ents. fe\{enuas, income, 153vs3, royalnies, profits,
and other benefits darived (rom the Property, including, without limitation, all Rents from/ 2l Leases,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF LEASES AND RENTS AND THE SECUR("Y INTEREST IN
THE RENTS AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND
(2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Praperty shall be governed by the following provisions: :

Posgassion and Uso. Until in defeult, Grantor m% romain in possession and contral of and operate and
manage the Property and collact the Rents from the Property.

Duty to Maintain. Grantor shall meintain the Property in condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value, Grantor shall also cbsarve and comply with
all conditions and requirements (it any) necessary to preserve and extend all rights, easements, licenses,
permits {including, without fimitation. zoning variations and any non-conforming uses and structures),
privileges, franchises and concessions applicable 10 the Real Property or contracted for in connection with
any present or future use of the Real Property.

Hazardous Substances. The terms "hazardous waste," "hazardous substance,” "digposal,” “release,” and
threatened release,” as used in this Mortgage, shall have the same meanings as set forth i the
Comprehensive Environmental Rasponse, Compensation, and Liability Act ot 1980, as amended, 42 U.S.C.
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Section 9601, et seq. ("CERCLA"}), the Superfund Amendments and Reauthorization Act of 1986, Pub. L.
No. 98-499 ("SARA"), the Hsrardous Materials Transportation Act, 43 U.S.C. Section 1801, et seq., the
Resource Conservation and Recovery Act, 49 U.S.C. Section 6901, et seq., ar other applicable state or
Federal lagws, rules, or regulations adopted pursuant to any ot the foregoing. The terms "hazardous waste”
and "hazardcus substance” shall also include, without limitation, petroleum and petroleum by-progucts or
any fraction thereof and asbestos. E£xcept as previously disclosed to and acknawledged by Lender in
wtiting, Granto: represents ond wartrants to Lender that: {(a) During the period of Grantor's ownership of the
Property, there has been neo use, generation, manufacture, storage, treatment, disposal, release or
threataned trlgase of any harzardous waste or substance by any person on, under, about or from the
Property; (b} Grantor has no knowledge ¢, or reason to believe that there has been, (i} any use,
generation, manufacture, storage, traatment, disposal, release, or threatened release of anﬁ hazardous waste
or substance on, under, about or from the Property by any prior owners or accupants of the Property or (i)
any actual or threatened litigation or claims of any kind by aanserson relating to such matters; (c} Neither
Granlor por any tenant, contractor, agent or other authorized uscr of the Property shall use, generate,
manufaciure, store, treat, dispose of, or release any hazardous waste or substance on, under, about or from
the Property #ad any such activity shall be conducted in compliance with all applicable federal, state, and
local laws, reguiations and ordinances, including without limitation those laws, regulations, and crdinances
descrihed above, .and (d) There ate and have been no underground storage tanks on ot under the Real
Property and all undarground storage tanks located on or under the Real Property have been and shail be
maintained in accordgar.ce with ali applicable federa!, state and local laws regulations and ordinances,
inclugding, without imitation, those laws, regulations and ordinances described above. Granter authorizes
Lender and its agents to-eniar upon the Property to make such inspections and tests, at Grantor's expense,
as Lender may deem approraate to determine comgpliance of the Property with this section of the Morigage.
Any inspections or tesis made-oy Lender shall be for Lende:’s purposes only and shall not be construed to
create any responsibility ar liabiity on the part ot Lender to Grantor or to any other person, The
representations and warranties contsined herein are based on Grantor's due diligence in investigating the
Property for hazardous waste and hazardous substances. Grantor hereby (a) releases and waives any future
claims against Lender {or indemnity o/ contribution in the event Granior becomes liable for cleanup or other
costs under any such laws, and (by.apr2es to indemnity and hold harmless Lender against any and all
claims, losses, ligbilities, damages, penalies, and expenses which Lender may directly ar indirectiy sustain or
suffer resulting from a breach of this secticn’ 2f-the Mortgage or as a consequence of any use, generation,
manufacture, storage, disposal, relegse or (hi=atened release occurring prior to Grantor's ownership or
nterest in the Property, whether or not the samz was or should have been known to Grantor. The
provisions of 1his section of the Mortgage, including the obligation to indemnify, shall survive the payment of
tha Indebtedness and the satisfaction and reconvavance of the lien ol this Mortgage and shall not be
affected by Lender's acquisition of any intetest in the Pranerty, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or perp.t any nuisance nor commit, permit, or sutfer any
stripping of or waste on or to the Property or any portion 0f¢ha Progerty. Without limiting the generality of
the toregoing, Grantor will nat remove, or grant to any other party the right 10 remave, any timber, mingrals
{including oil and gas), soil, grave! o7 rock progucts without the-prior written consent of Lender.

Alteration of !Improvements. Grantor shail not make any niaterial ilterations in the Improvements (including,
without limitation demolish or remove any Improvements from the 34a: Froperty) without the prior writzen
consent of Lender. As a condition 10 the remaval of any improvements, Lender may require Grartor 16 make
arrlangemems satisfactory to Lerder to replace such Improvements witzn Jinprovements of at least equal
value,

Lender's Right to Enter, Lender and its agents and representatives may enter upon the Real Property at all
reasonabie times 0 attend to Lender's mlerests and 10 inspect the Properiy for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

ComPllance with Governmentsl Requirements, Granter shaii promptly comply with 8! I2'~s, ordinances, ang
reyuiations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of
the Property, including without limitation, the Americans With Disabilities Act. Grantor riay contest in good
{foith any such faw, orginance, or reguiation and withhold compliance during any proteading, including
appropriate appeals, so long as Grantor has notitied Lender in writing prior to doing so and so long as, in
Lender’s sole opinion, Lender's intarests in the Property are not jeopardized. Lender may tequire Grantor to
post adequate security or a surely bond, reasonably satisfactory 1o Lender, to protect Lender’'s interest,

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do ali
other acls, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary 1o protect and preserve the Property,

ASSIGNMENT OF LEASES AND RENTS,

Assignment of Leases. Grantor hereby assigns to Lender all Leases including all of Grantor's rights and
power to modify, terminate, accept, surrender or waive of release tenants from performance or observation
ol any obligations or conditions of the Leases, Prior to an Event of Default, Grantor shall have the right,
without joinder of Lender, to enforce the Leases, unless Lender ditects otherwise.

Assignment of Rents.  Grantor does hereby absolutely and unconditionaily assign, transfer and set over 10
Lender all Rents, subject, however, 10 a license hereby granted by Lender to Grantor 1o collect and receive all
of the Rents {such licensa evidenceC by Lender’s acceptance hereof) and to the terms and conditions hereof;
provided, however, upen the occurrence of an Event of Default hereunder or upon the accurrence of any
event or circumstance which with the lapse of time or thedgiw'ng of notice or both would constitute an Event
of Default hereunder, such license shall autoamatically and immediately tarminate and Grantor shail hold all

Rents paid to Grantor thereafter in trust for the use and benefit of Lender and Lernder shall have the right,
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ower and authority, whether or not it takes possession of the Property, to seek enforcement ot any such
ease, contract or bond and to demand, collect, receive, sue for and racover in i1s own name any and all of
the above described amounts assigned hereby and to apply the sumis) collected, first 1o the payment ot
expenses incident to the collection of the same, and the balance to the payment of the Indebtednass,
pravided further, however, that Lender shall not be deemed to have taken passession of tha Property except
on the exercise of its optien to do so, evidenced by its demand and overt act for such purpose. |t shall not
be necessary for Lender to institute any type of legal proceedings or take any other action whatsosever to
enforce the assignment provisions. contained herein, Notwithstanding anythmg containaed herein orin any of
the other Related Documents to the contrary, the assignment in this Paragraph is an absclute, unconditionel
and presenily effective assignment and not merely a seturity inlerest.

Right to Rely. Grantor hereby irrevocably authorizes and directs the tenants under the Leases to pay Rents
to Lender upon written demand by Lender without further consent of Grantor, and the tenanis may rely upon
any writlen statement delivered by Lender to the tenants, Any such payment to Lender shaii constitute
payment to Grantor under the Ledses. The provisions this Paragraph are intended solely for the benefit of
the tenants and shall never inure to the benefit of Grantor or any person claiming through or under Grantor,
other than a terant who has not received such notice. The Assignment of Rents set forth herein is not
contingent upon anv notice or demand by Lender to the tenants.

Warranties Conceinirig Leases and Rents. Grantor represents and warrants that: (a) Grantor has good. fitle
to the Leases and Reiits-and authority to assign them, and no other Person or gntity has any right, title or
interest.therein; (b} .71 existing Leases are valid, unmodified.and in full torce and affect, except as inditatad’
herein, and no délault ex'sis tHerednder; {C) unless otherwise provided”hereiri, no Rents have been or will be
assigned, mortgaged or plsdged; (d) no Rents have been or will be waived, released, discounted or
compromised: and le) Grantar has not collected Rents more than one (1) month in advance.

Grantor's Covenants of Periurmance, Graptor covenants to: (3) perform all of its obligations under the
Leases; (b) give immediate notice ro Lender of any notice Grantor receives from any. tenant or subtenant
under any Leases, spaciying any ctaimed default by any party under such Leasas; (¢} enforce the tenant’s
abligations undar the Leases; (d)-defeid, at Granior's expense, any praceeding pertaining to the Leases,
including, if Lender so requests, any such proceeding to which Lender is a party; (e} neither create nor
permit eny encumbrance upon its interes’ a; lessor of the Leases except as provided hereunder; and (f}
deliver to Lender upon its request executea uniginals of all"Leases and copies of all records relating thereto.

Prior Approval for Actions Affecting Leases. Cinntor shall not, without the prior writi2n consent of Lender:

(a) receive or collect Rents more than ane month in_sdvance; (b) encumber or assign future Rents or Leasas;

(c) waive or release any obligation of any tenant unjer .he Leases; (d) cancel, terminate or materially modify

gny o; the Leases, except upon default by the tenani-t*creunder; or (e} enter into any Leases after the date
eraof.

Lender in Passesslon. Lender’s acceptance of this assignient shall not, prior to entry upon and taking
possessian of the Property by Lender, be deemed to constuuie Lender a “mortgagee in possession,” nor
obligate Lender to appear in or defend any proceedings ralatiny ‘o_any of the Laases or to tha Property, take
any action hereunder, expend any money, incur any axpenses-%¢ parfarm any obligation or liability under the
Leases, or assume any obligation for any deposits delivered to Grantur by any tenant and not delivered to

;ender. Lender shall not be ligble for any injury or damage to any person or property in or about the
roperty. & '

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immzdiarely due ond payable all sums
secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any part
of the Rea! Property, or any interest in the Real Property. A “sale or transfer” mizans-the conveyance of Real
Property or any right, title or interest therein; yvhethe'r'legal, beneticial or_ equitabie; whether voluntary or
involuntary; .whether by outright- sale; deed, ‘instaiment sale contract, land contrac(, »contract for deed,
lease-option contract, or by sale, assignment, or transfer of any heneficial interest in or to arnland trust holding
title to the Real Property, or by any other method of conveyance of Real Property interest, “fany Grantor is @
corporation {unless such Grantor's stock is publicly traded), partnership or limited liability company, "sale or
transfer” alsa includes any change in ownership without the prior written consent of Lender of the voting stock,
partnership interasts or limited liability company interests, as the case may be, of Grantor. However, this option
shall not be exercised by Lender if such exercise is prohibited by federal law or by lllinois law. :

TAXES AND LIENS,

Payment. Grantor shall pay when due 2all taxes, assessments, water charges and gawer services charges

levied or assessed against the Property, or any part theraof, and shail pay when due all claims for work done

on or for services rendered or material furnishad to the Property. Grantor shall maintain the Property free

gnd ciear of all liens, except for liens of taxes and assessments not due and except as otherwise provided
erein.

Right To Cantest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
Focd faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized.
f a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen {15) days after the lien arises’
or, if a lien is filed, within fifteen (18) days after Grantor has notice of the filing, secure the discharge of the
lign, or if rgqfuested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other
security satisfactory to Lender in an amount sufficient o discharge the lien plus any costs and attorneys’

feas or other charges that could accrue as a result of a foreclosure aor sale under the lien. In any contest,
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Grantor shall defend itself and Lender and shall satisty any adverse judgment before enforcement against the
Property. Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor snall upon demand {urnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lencer at any
time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender a: least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied 10 the Property, if any mechanic’s lier,
rmaterialmen’s lien, or other lien could be asseried an account of the work, services, or materizls. Gramtor
will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can
and will pay the cost 0f such improvements.

PROPERTY DAMAGE INSURANCE,

Maintenance of Insurance. Grantor shal! procure and maintain policies of fire insurance with standard
extended covetaje endorsements on a replacement basis for the full insurable value covering all
improvements on ihe Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain
comprehensive genzisidiability insurance in such coverage amounts as Lender may request with Lender
being named as addidor 2! insured in such liability insurance policies. Additionally, Grantor shall procure and
maintain such other ins2nce, including but not limited to hazarc, business interruption and boiler insurance
as Lender may require. Polic‘es shall be written by such insurance companies and in such form as may be
reasonably accepiable to Lenrer. Grantor shall deliver to Lender certificates of coverage from each insurer
containing a stipulation that-Coverage will not be cancelled or diminished without a minimum of thirty {30}
days’ prior writlen notice 1o Lenuer and not contaipinf; any disclaimer ot the insurer’s liabiity for tailure to
give such notice. Each insuranco puncy also shell inciude an endorsement providing that caverage in favor
of Lender will no1 be impaired in any »vay by any act, omission or default of Grantor or any other person.
Should the Real Property at any time become located in an area designated by the Director of the Federa!
Emergency Managemen! Agency as a special flood hazard area, Grantor agfees to obtain and maintain
Federal Flood Insurance for the full unpaig-p-incipal balance of the loan, up 1o the maximum policy limits set
under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain such
ingsurance for the term of the loan.

Application of Proceeds. Grantor shall promptly netify Lender of angr loss or damage to the Property. Lender
may make proof of loss it Grantor fails to do so within fifteen (15) days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its slection, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Propariy,-or the resioration and repair of the Property. It
Lender elects to apply the proceeds to restoration and repzin, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory 1o Lender. ‘wender shall, upon satisfactory proot of such
expenditure, pay or reimburse Grantor from the proceeds 07 'ne reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have net been disbursed within 180 days after
their receipt and which Lender has not committed to the repair of rectoration of the Property shall be used
First 10 pay any amount owing 1o Lender under this Mortgage, tier to prepar accrued inlerest, and the
remainder, if any, shall be applied to the principal balance of the Indebtediess. It Lender holds any proceeds
after payment in full of the Indebtedness, such Rroceeds shall be prig <o Grantor, Llender is hereby
appointed attorney-in-fact for Grantor, such power heing coupled with anJniarast, to make proof of loss or
damage If Grantor fails to do so within fifteen (15) days, to receive any sums coliected under such policies
and, In the event any insurance losses are paid by check, draft or other instrument pavable to Grantor,
Lender may endorse Grantor’'s name thereof and 1ake such further steps on oenalf of Grantor as are
necessary 1o realize on any such instrument.  Application of insurance proceeds ‘o-the payment of the
Indebtedness will not extend, postpone or waive any payments otherwise due or chargethe amaunt of such
payment to be made and the proceeds may be applied in such arder and in such amounts as Lender may
elect.

Unexpired Insurance at Sale. Any unexpited insurance shall inure to the benefit of. A+ pass to, the
purchaser of the Property covered br this Maorigage at any trustee’s sale or other ssle held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shail constitute compliance with the insurance pravisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement.
If any proceeds from the insurance become payable on loss, the provisions in this Mortgage for divisicn ot
rocgedé: shall apply only to that portion of the praceeds not payable to the holder of the Existing
ndebtedness.

Grantor's Report on Insurance., Upon request of Lender, however not more than once a year, Grantor shal!
‘utnish 1o Lender a report on each existing policy of insurance showing: (a) the name o! the insurer; (b) the
risks insured: {c) the amount of the policy; (d) the property insured, the then current replacement value of
such property, and the manner of determining hat value; and (e) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement cost of the Property,

EXPENDITURES 8Y LENDER, If Grantor faifs to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebledness in good stancing as required below, ar it any action or proceeding is
commenced that would materislly atfect Lender’s interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, teke any action that Lender cdeems appropriate. Any amouni that Lender expends in so
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doing will hear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date
of repayment by Grantor, All such expenses will be payable on demand and shall be secured by this instrument.
The rights provided for in this paragraph shall be in addition to any other rights or any remedies to which Lender
may be entitled on account of the default. Any such action by Lender shail not be construed as curing the
default so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE.

Title. Grantor warrants that: (a} Grantor holds good and marketable title of record 1o the Real Property in
fee simpte, free and clear of all liens and encumbrances other than those set forth in the legal description of
the Real Property set forth herein or attached hereto or in the Exist:n? Indebtedness section below ar in any
title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b} Grantor has the full right, power, and autherity to execute ond
deliver this Mortgage to Lender.

Defense of Title. Subject to the exception In the paragraph above, Grantor warrants and will forever defend
the title 1o the Property againsi the lawful claims of all persons. In the event any action or proceeding is
commanced tha: questions Grantor's title or the interest of Lender under this Martgage, Grantor shall defend
the action at Granicr’'s expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate-in the proceading and to be represented in the praceeding by counsal of Lender’s own
choice, and Grantor wil-deliver, or cause to be delivered, 1o Lender such instruments as Lender may request
from time to time to parmit such participation. :

No Other Liens, Grantor w.l.not, without the prior writtan consent ot Lender, create, place, or permit to be
created or placed, or through eny act or failure to act, acquiesce in the ptacing of, or allow to remain, any
mortgage, voluntary or invalun’ary lien, whether statutory, constitutional or contractual {except for a lien tor
ad valorem taxes on the Reairroperty which are nat delinquent}, security interest, encumbrance or charga,
against or covering the Property, or anv part thereof, other than as permitted herein, ‘regardless if same are
expressly or otherwise subordinate 14 tha lien or security interest created in this Mortgage, and should any
of the foregoing become attached hersatier in any manner to any part of the Property without the priar
wtitten consent of Lender, Grantor will 2ause the same to be promptly discharged and released.

Compliance With Laws, Grantor warrants'that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulziions. of governmental authorities.

Solvency of Grantor. As of the date hereof, anc after giving etfact to this document and the completion of
all other transactions contemplated by Grantor at tha iime of the execution hereof, (i} Grantor is and will be
solvent, lil the fair saleable value of Grantor's assets exceeds and will continue to exceed Grantor's
liabilities {both fixed and contingent), (i} Grantor is paying and will continue to be abie to pay its debls as
they mature, and liv) if Grantor is not an individusl, Giarcor has and will have sufficient capital to carry on
Grantor's businesses and all businesses in which Grantor is 2bout to engage.

EXISTING INDEBTEDNESS. The following provisions concerring existing indebtedness (the "Existing
indebtedness") are a part of this Mertgage,

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, & ste to the gayment of, the Existing
Indebtedness and to prevent any default on such indcbtedness, any deizujt under the instruments evidencing
such indebtadness. or any default under any security documents for such indehtedness.

Default. |f the payment of any instalment of principal or any interest on/ine Existing: lndebtedness is not
made within the tima reguired by the note avidencing such indebtedness, or shcu'd a default occur under the
instrumant securing such indebtedness and not be cured during any applicable rrace period therein, then, at
the ogtlon of Lender, the Indabtedness secured by this’Mortgage shall become immiediately due and payable,
and this Mortgage shall be in default. , ‘ :

No Modification. Grantor shall pot enter into any agreement with the holder of any moitgage, dead of trust,
or other security agreement which has priority over this Mortgage by which that agiezraent is modified,
amended, extended, or ranewed without the prior written consent of Lender. Grantor sha'-naither request
Eor daccept any future advances under any such security agreerment without the prior writien consent of
cnaoer.

CONDEMNATION.

Application of Net Proceeds. If all or any Part of thae Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu o} condemnation, Lender may at its discretion require that all or any
vortion of the nel proceeds of the award be applied 1o the Indabtedness or the repair or restoration of the
Property. The net proceeds of the award shall mean the award after payment of all reasonable costs,
axpenses, and attorneys’ feas incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall gromp:ly take such steps as ray be necessary to defend the action and obtain the award.
Grantor may be the naminal party in such proceeding, but Lender shall be entitled to participate in the

proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
caulse_ totpe delivered to Lender such instruments as may be requested by it from time 10 time to permit such
participation.

Attorney-In-Fact. Lender is hereby authorized, in the name of Grantor, to exscute and deliver valid
acquittances for condemnation awards paid to Grantor. Lender is heraby irrevocably appointed Grantor's
attarney-in-fact, such power being coupled with an interest, to receive any sums due m connection with
such condemnation, and, in the event any such proceeds are paid by check, draft or other instrument
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payeble to Grantor, Lender may endorse Grantor's name thereon and take such further steps on behalf of
Grantor as are necessary to realize on any such instrument. Any application of condemnation praceeds to
the payment of the indebtedness will not extend, postpone or waive any payments otherwise due or change
the amount of such payment 10 be made, and the proceeds may be applied in such order and in such

amounts as Lender may elect.
SECURITY AGREEMENT; FINANCING STATEMENTS.

Security Agreement. Grantor hereby grants to Lender a securily interest in all Personal Property and Rents
10 secure payment of the Indebtedness. This instrument shall constitute a security agreement and a
financing statement, and Lender shal! have all of the rights of a secured party under the Uniferm Commercial
Code 85 amended trom time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition 10 recording this Morigage in the real property records, Lender may, at any
time and withed: further authorization from Grantor, file executed counterparts, copies or reproguctions of
this Mortgage 22 a financing stalement. Grantor shall reimburse Lender for all expenses incurred in
perfecting or conunuing this security interest. Upon default, Grantor shall assemble the Personal Property in
a manner and a! apluce reasonably convenient 1o Grantor and Lender and make it availabie to Lender within
three {3) days after rrceipt of written demand from Lender.

Addresses. The mailing ~odresses of Grantor (debtor) and Lender (secured party), from which informat.on
cencerning the security mtarest granted by this Mortgage may be obtainred (each as required by the Uniform
Commercial Code), are as stat:d on the first page of this Mortgage.

FURTHER ASSURANCES: ATTCANEY-IN-FACT.

Further Assurances. At any time,.upy {rom time ta time, upon request of Lender, Grantor will make, execute
and defiver, or will cause 1o be made, sxecuted or delivered, to Lender or to Lender's designee, and when
requested by Lander, cause 1o be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places 'as Lendcr miay deem appropriate, any and ali such mortgages, deeds of trust,
security deeds, security agreements, finunzing statements, continuation statements, instruments of further
assyrance, cerhficates, and other documenti 85 snay, in tha sole opinion of Lender, be necessary or desirable
in order 10 effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantar under the Note,
this Mortgage, and the other Related Documents, cnd [b) the liens and security interests created by this
Morigage on the Property, whether now owned o’ he eafter acquired by Grantor. Unless prohibited by iaw
or agreed to the contrary by Lender in writing, Giantur shall remburse Lender for all costs ard expenses
ncutred in connection with recording, perfecting or.zeatinuing the lien createu hereby and the matters
referred 10 in this paragraph.

Attorney-in-Fact. 1 Grantor fails to do any cf the things refzrred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's ¢xnense. For such purposes, Grantor hereby
irrevocably appoinis Lender as Grantor's attorney-in-fact for-tie purpose of making, executing. delivering,
fiing, recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, 10
accomplish the matters referred to in the preceding paragraph.

Lien Not Released. The lien, 'security interest and other security rignic of Lender hereunder shall not be
impaired by any indulgence, moratorium or release granted by Lender, inCluding but rol limited to, the
following: (a) any renewal, extension, increase or modification of any of the Indebtedness; (b} any
surrender, compromise, release, remewal, extension, exchange ar substitution oranted in respect of any of
the Properiy; {6) any release or indulgenre granted to any endorser, guarantor or surety of any of the
indebiedness; (d) any release of any other collaterat for any of the Indebtedness: (e. any acquisition of any
additional collaterat 1or any of the Indebtedness; (fl any consent 1o the granting ol any easement with
respect to the Real Property; and (g) any waiver or failure 1o exercise any right, pcwee or remedy granted
herein, by law or in any of the Related Documents. ‘

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise qertorms all the
obligations imposed upon Grantor under this Morigage, Lender shall execute and deliver 1o Crantor a suitable
satisfection of this Mortgage and suitable statements of termination of ary financing statement on fiie
evidencing Lender’s security interest in the Rents and the Personal Prof)erty. Grantor will pay, it permiited by
applicable iaw, any reasonable termination fee as determined by Lender from time to time. If, however, payment
is made by Grantar, whether veluntarily or otherwise, or by guarantor or by any third party, on the indebtedness
and thereafter Lender is forced to remit the amount of that payment {8} to Grantor's frustee m bankrupicy of 0
any similar person under any federal or state bankruptcy law or law for the relief of deblors, {b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender’s
property, or (c} by reason of any settlement or compromise of any claim made by Lender with any claimant
{including without limitation Grantor), the Incebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithsianding any cencellation of this Mortgage or of any note or other instrument Or agreement
evidencing the Indebtedness and the Progerty will continue 10 secure the smount repaid or recovered to the
same axtent as if that amount never had been ariginally received by Lender, and Granter shali be bound by any

judgment, decree, order, settlement or compromise relating to the Indebtedness or 10 this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default {"Event of
Default™) undoer this Mortgage:
Default on Indebtedness. Failure of Grantor 10 make any payment when due on the Indebtedness.

Other Detaults. Failure to comply with any other term, ohligation, covenant or condition contained in this
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Merigage, the Note, in any of the other Related Documents or in any other agreement now existing or
heretter arising bhetween Lender and Grantor,

Faise Statements. Any warranty, representation or statement made or furnished to Lender under this
Moartgage, the Note or any of the other Related Documents is false or misleading in any material respect.

Existing Indebtedness, A default shall occur under any Existing Indebtedness or under any instrument an tha
Property securing any Existing Indebtedness, or cornmencement of any suit or other action to foreclose any
axisting hen on the Property.

Default to Third Party. The occurrence of any event which permits the acceleration of the maturity of any
indebtedness owing by Grantor or any Guarantor to any third party under any agreement or undertaking.

Bankruptey or Insolvencl. If the Grantor or any Guarantar: (i) becomes insolvent, or makes a transfer in
fraud of creditors, or makes an assignment for the benefit of creditors, or admits in writing its inability to pay
its debts as they become due; {ii} generally is not paying its debts as such debts become due; lili) has a
receiver, trustee oc custodian appointed for, or take possession of, ‘all or substantially all of the assets of
such party or ey of the Collateral, either in a proceading brought by such party or in a proceeding brought
against such party uind such appointment is not discharged or such possession is not terminated within sixty
{60) days after the etiective date thereof or such party consents to or acquiesces in such appointment or
pessession; (iv) files 2 petition for relief under the United States Bankruptcy Code or any other present or
future federal or state izsclvency, bankruptcy or similar laws (all of the foregoing hereinafter collectively
calléd "Applicable Bankrauptcy Law”) or any involuntary petition for relief is filed against such Farty under
any Applcable Bankruptey iats and such invaluntary petition is not dismissed within sixty (60) days alter
the filing thereof, or an order Jor refief naming such party is entered under the any Applicable Bankruptcy
Law, or any composition, <zarrangement, extension, rgorganization or other relief of debtors now or
hereafter existing is requested or ~orsented to by such party; (vl fails 10 have discharged within a period of
sixty (60) days any attachment, seqguestration or similar writ lsvied upon any praperty of such party; or {vi}
tails to pay within thirty (30) days any tina' money judgment against such party.

Liquidation, Death and Related Events. If Grantor or any Guarantor is an entity, the liquidation, dissolution,
merger or consolidation of any such entity ‘or, if any of such parties is an individual, the death or legal
incapacity of any such individuat. : : :

Abandenment. Grantor abandons all or a porticn of the Property.

Action by Other Lienholder. The holder of any fen or security interest on the Property (without hereby
implying the consent of Lender to the existence or crestion of any such lien or security interest) declares a
dhefauit dthereunder or institutes foreclosure or other wroceedings for the enforcement of its remedies
thereunder. '

Destruction of Property. The PropertT is so demolished,“drstzoved or damaged that, in the judgment of
Lendzr, ;t cannot be restored or rebuilt with available funds tc a profitable condition within a reasonable
period of time.

Condemnation. So much of the Property is taken in condemnatiors, o! sold .in lisu of condemnation, or the
Property is 50 diminished in value due to any injury or damage 10 the Property, that the remainder thereot
cannot, in the judgment of Lender, continue to be operated protitably tui the purpose for which it was baing
used immedgiately prior to such taking, sale or diminution. .

RIGHTS AND REMEDIES ON DEFAULT. Upen the occurrence of any Event of Gefault and at anr time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remudies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice 10 Grantor to declare the
entirg lgdebtedness immediatsly due and payable, including any prepayment penaity wiitin, Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have 2! the rights and
remedies of a secured party under the Uniform Commercial Code. _

Mortgagee in Possession, Lender shall have the right to be Piaced as mortgagae in possession or to have a
receiver aRpo:nted to take possession of all or any part of the Property, with the power to.protect and
preserva the Property, ta operate the Property preceding foreclosure or sale, and to collect the Rents from
tha Property and apply the proceeds, aver and above the cost of the raceivership, against the indehtednass.
The rnortgagee in possession or receiver may serve without boand if permitted by law, Lendar’s right to the
appointment of a receiver shail exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

.zl#digial Foraclosure. Lender may obtain a judicial decree foraclosing Grantor’s interast in all or any part of
e Property, K

Deficiency Judgment. If permitted b\( applicable. Iaw;_ Lender mar obtain a judgment for any ceficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise o!
the rights provided in this section. ,

Other Remedias, Lender shail have all other rights and remedies provided in this Mortgage or the Note or
available at law or in eguity.

Sale of the Property. To the extent permitted by applicable law, Grantor herely waives any and all right 10
have the property marshalled. In exercising its rights and remedies, Lender shali be free to sell all or any part
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of the Property 1ogether or sepatately, in one sale or by separate sales. LerGer jngl be’emined 3 by §t diy
public sale on all or any portion ¢f the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Parsonal
Property is to be made, Reasonable notice shall mean notice given at least ten {10} days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the part[s rights otherwise to demand Strict compliance with that
provision or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any
other remedy, and an election 10 make expenditures or take action o perform an obligation of Grantor under
this Mortgage after lailure of Grantor to perform shall not alfect Lendet’s right 10 declare a default and
exorcise its remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action 1o enforce any ot the terms of this
Mongage. Lender shall be entitled to recover reasonable attorneys’ fees. Whether or not any court action is
involved, all reesanable expenses incurred by Lender that in Lender's opinion are necessary at any time for
the protection nf itz interrst or the enforcement of its rights shall become a part nf the Indebtednass payable
on demand and shzii bear interest from the date of expenditure unti! repaid at the rate provided for in the
Note. Expenses cuvarad by this paragraph incfude, without limitation, however subject to any limits under
applicable law, Lendzr's reasonable attorneys’ fees and Lender’s legal expensas whether or not there is a
lawsuit, including reascranle atlorneys' dees lor benkruptcy proceedings (including efforis ¢ modify or
vacate any automatic stay orfnjunction}, aPpeals and any anticipated post-judgment collection services, the
cost of searching records: tainin‘g title reports {including foreclosure reports), surveyors' reports,
environmental reports and arsiaisal ‘ees, and title insurance, 10 the extent permitted by applicable law.
Grantor also will pay any court ¢cosig, in addition to all other sums provided Dy law.

NOTICES TO GRANTOR AND OTHEK PARTIES. Any notice under this Martgage, including without limitation
any notice of default and any notice of salé to Grantor, shall be in writing and shall be effective when actually
delivered, or when deposited with a nationatly recognized overnight courier, or, if mailed, shall be deemed
etfective three (3} days alter deposited in the Urited States mail first class, certified or registered mail, postage
prepaid, directed to the addresses shown near~le beginning of this Mortgage, Any party may change iis
address for notices under this Mortgage by giving tarmal written notice to the other parties, specifying that the
purposc ot the natize is to change the party's adurzss, All copies of notices of foreclosure fram the helder of
any lien which has priority over this Mortgage shall be reny to Lender’s address, as shown near the begirning of
| tl:jig Mortgage. For notice purposes, Grantor agrees o keep Lender informed at all times ot Grantor's current
| address. - ) e L. .

| MISCELLANEOUS PROVISIONS.

Amendments. This Mortgage, together with any Related Uociments, constitutes the entire undérstanding
reement of the parties as to the matters set forth in thic Mortgage. No alteration of or amendment to

and a a
this hﬂorlgage sha!l be effective unless given in writing and 5;gne3 gv the party or parties sought to be
charged or bound by the alteration or amendment.

Financial Statements. As long as the Indebtedness remains unpaia ip whole ar in part, Grantor agrees to
furnish Lender upon request by Lender, financial statements concerning Grantor, including, without
imitation, such information with respect to the Real Property, at such time znd in such form and detail as
reasonably requested by Lender.

Appraisals. Grantor agrees that Lender may obtain from time to time in Lender’s sole discretion, an appraisal
or re-appraisat of the Real Property and Grantor shall be responsible, and shall promsiiy remburse Lender for
all costs associated therewith, including without limitation, the cost of any appraisa reviews, provided,
however, Grantor will be obligated 1o pay for the cost of any such appraisals or re-spp.a:zals no more than
pne {1} time in any twelve {12} month periad.

|

|

)

|

|

|

|

\

\

|

| indemnity. Grantor hereby agrees to indemnify, defand and hold harmless Lender, and its officers, directors,

‘ employees, agents and representatives {each sn “Indemnified Person”) from and eagairst any and all

| iiabilities, obligations, claims, losses, damages, penalties, actions, judgments, Suits, COSls, expenses of
dishursermnents of any kind or rature (enllectively. the "Claims™) which may be imposed on, mcurred by or

| asserted aganst, any Indemnified Person (whether or not caused by any !ndemnified Person’s solg,

‘ concurrent or contriputory negligence) arising in connection with the Related Documents, the Indebtedness

| ot the Property {including, withou! limitation, the enforcement of the Relatec Documents and the defense o!f

‘ any Indemnified Person’s action and/or inaction in connection with the Related Documents), except to the
limited extent that the Claims against the Indemnified Person are proximately caused by such indemnif:ec

‘ Person’'s gross negligence or willtul misconduct. The indemnification provided for in this Section shall

; survive the termination of this instrument and shall extend and continue to benefit each individual or entity

wha is or has any time been an Indemnitied Person hereunder.

|

|

|

\

|

\

|

|

|

Applicable Law, This Agreement has been delivered to Lender and accepted by Lender in the State of
ilinois. Subject to the provisions on arbitration in any Related Document, this Agreement shall be governed
hy and construed in accordance with the laws of the State of lllinois without regard to any conflict of laws
or provisions thereof,

JURY WAIVER, THE UNDERSIGNED AND LENDER (BY ITS ACCEPTANCE HEREOF} HEREBY
VOLUNTARILY, KNOWINGLY, IRREVOCABLY AND UNCONDITIONALLY WAIVE ANY RIGHT TO HAVE A
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JURY PARTICIPATE IN'RESOLVING ANY DISPUTE (WHETHER BASED UPON CONTRACT, TORT OR
OTHERWISE) BETWEEN OR AMONG THE UNDERSIGNED AND LENDER ARISING OUT OF OR IN ANY WAY
RELATED TO THIS DOCUMENT OR ANY OTHER RELATED DOCUMENT. THIS PROVISION IS A MATERIAL
INDUCEMENT TO LENDER TO PROVIDE THE FINANCING DESCRIBED HEREIN OR IN THE OTHER RELATED
DOCUMENTS.

Caption Headings. Caption headings in this Morigage are tor convenience purposes only and are not to be
used to interpret or defing the provisions of this Mortgage. :

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the writian

consent of Lender.

Severability. M a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceahle as to. any person or circumstance, such finding shall not render thar provision invalid or
unenforceahle as to any other persons or circumstances. If feasible, any such offanding provision shall be
decmed to be modified to be within the limits of enforceability or validity; howevor, if the offending provision
cannot be so modified, it stall bé stricken ant all other provisions of this Mo-tgage in ali other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding uphr a5d inure to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vusted in a person other than Grantor, Lender, without notice to
Grantor, may daal with Grantor's succassors with reference to this Mortgage and the indebtedness by way
ot torbearance ar extension without refeasing Grantor frorn the oblnganons of this Mortgage or liability undar
the Indebtedness.

Time Is of the Essence. Time is of the essence in thaperformance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby qeleases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as ta a" indebtedness secured by this Mortgege.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (of under
the Related Documents} unless such waiver js in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shall operate as a waiver of sucri right or any other right. A waiver hy
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party’s right
otherwise 1o demand strict complignce with thet provision or any ¢iher provision. No prior waiver by
l.ender, nor any course of dealing betwean Lender and Grantor, shall coristitute a waiver of any of Lender's
rights or any of Grantor’s obligations as to any future transactions. Whenever 2onsent by Lender is required
in this Mortgage, the granting of such consent by Lender in any instance shall nat constitute continuing
consent to subsequent instances where such consent is required.

Revolving Line of Cradit. In the event this Mortgage secures a revolving line of credit, this Mo:tgage shall
secure not anly the existing indebtedness, but also future advances, whether such advances are obligatory
or to be made at the option of the Lender, or otherwise, as are made within twenty {20) years, from the date
nereof, to the same extent as if such future advances were made on the date of execution of this Mortgage,
although thare may be no advance made at the time of execution of this Mortgage, and although there may
be no Indebtedness outstanding 8t the time of any advances mads. The total principal smount of
Indebtedness that is secured hereby may increase or decrease from time to tima, but the total unpaid
balance so secured at any one time shall not exceed the maximum principal amount of the Note, plus interest
thereon, and any and all other costs and expenses secured hereby l{including. without limitation any
disbursements made for the payment of taxes, special assessments or insurance on the Improvements, with
interest on such disbursements),
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MOCRTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

OSCAR TATOSIAN

INDIVIDUAL ACKNOWLEDGMENT

“QFFICIAL SEAL’

DALE K. JAHANT
Notary Pubiic, State ¢f Hlingis
My Commission Expites 3/25/2001

STATE OF __ﬂ__[,%é,x,dw !
/ J,. ) s8
COUNTY OF W-_ )

On this day before me. the undersigher Motary Public, personally appeared QSCAR TATOSIAN. to me known to
be the individual descriped in and who oxecuted the MORTGAGE, ASSIGNMENT CF RENTS, SECURITY
AGREEMENT, and acknowlpdged that he'or she signed the Morigage as his or her free and voluntary act end
decd, for the uses and purposes therein ment] orad

Given under my hand and ofﬁcual seal this f/"f '? . _day of 94 ,&4 .19 95_’
o als K Qﬂ/ﬂd Nesidng o ( ’@@?@_@ﬁw
"Notary Public in and for the State of At

My commission expires “__c:.) “A Sja? 6o/
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