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Ttus EQuity Line of Cred't M(rigage 15 made this _ _.cayol ___ October = ___ 1998
betweer the Mortgagor  Jeflrey E. Leeb . o .

{herein “Borrower™) arc the MongageeLaSal e Nationa! Bark, a national banking association, whose address 15 135

k'f South LaSake Streer Cricago, lthnois 6067. (therain *Lender ™)
’)Z/ Wheress, Borrows and Lender have enteracs an Equity Line of Credit Agreement (the “Agreement”), dated
October 8 = 19 9B pursuani i which Borrower may from tme to time borrow from Lender sums
which Snall not i the aggregate outstancing princ.pal belarce exceed $ 19,000.00  _ plus intersst.
Bortowings uncer the Agreement wiltaxe the farm of revolving sredil lcars as described ir paragraph 16 below (*’Loans").
Interest or the Lcans borowes pursuant 1o the Agreement is-payable at the rate or rates and at the time provided tor
i 1he Agreement Uniess otherwise agreed 1in whting by Lender ard i3orrcwer, all revolving loans outstanding under the
Agreemen: on or atter | __ ... October 8 < _
~200% ogether wth interest thereon. may be declared dug and pavable 01 demand. In any event, all Loans
borrowes urder the Agreeme-| plus interes! thereon must be repard by _ _NDecobex__ 8. —_ 2018  _.
(the “Fing Maturty Date )
To Secure 1o Lende’ the repayment of the Loans made pu'suant to the Agreement. as amended or modiied. with interest
the'eon, the payment 0 31 other sums, with ‘nterest thereon, advanced i accordance Neréwith to protect the security
ctthic Mortgage ani tne perfarmance of "ne convenants ang agreements of Borrower contarrieg herein ard in the Agree-
me~1. Borrowar coes rerety morigage. granl and convey to Lender the follow:ic described property
located :nthe Countyof . Coek.  ___ _____ ____ . State of llinois;

(Legal Description Attached)

which has the addiess ¢f 409 N. Wabash #2907 Chicago 1L 60611 PIN#LZ-10-132-037-1413
{herein "Property Address’ ),

Together win a'' the mprovemen's now or hereatter erected on the property and a'l easements, nghts, appurenances.
rers roya s minera . ol ard gas nghts a~d orofits, water, water nghts, and water stock, and al! fixtures now or hereatter
attachec to the propenty. all of whick. 1nciuding replacements and additiors thereto shall be deemed 1o be and remain
a pan of the groperty covered by this Mortgage, and a!l of the foregoing. tcgether with sasd property (or leasehold estate
it th.s Mortgage 1s cn a leasehold) are heren relerred tc as the “'Property'"

Bor-ower covenants that Borrowe' s lawlLlly seized of the estate hereby conveyed ard has the right to mortgage, grant
anc convey the Property. and that Borrower w1t warranl and defend generally the title to the Property against all ciaims
a10 demarcs, sub.ect 10 any rror'gages, declarations. easements or restriclions listed in a schedule of exceptions to coverage
i ahy titte insurance pobcy insuring Lender’s irterest in the Property.
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FARCEL 1:

LNIT NUMBFR 29C7 IN TKE RIVER PLAZA EONDDHINIUM, A3 DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LoTS 3, S, 8, 15, 16, 17, 19, 20, 22, 31 TO 33, BOTH INCLUSIVE, 41, AND 44 TO 48,
PSTH INCLUSIVE, IN RIVER PLAZA RESUBDIVISION OF LAND, PROPERTY AMD SPACE OF LOTS
1 T0 12 AND VACATED ALLEY IN BLOCK 5 IN KINZIE'S ADDN TO CHICAGO IN THE NORTHWEST
1/4 OF SECTION 10, TOWNSHIP 39 NORTH, RANGE 14, EAST GF THE THIRD PRINCIPAL
VERIDIAY, IN CSCK COUNTY, ILLINOIS; WEICH SURVEY IS ATTACHED As EXHIBIT “B” TO
THE DECLARATION OF CONDOMINIUM RECCRDED A3 DOCUMENT 94758753 TOGETHER WITH ITS8

UNDIVIDED PERCENTAGE INTEREST IN THE COMMON BLEMENTS.

PARCFL. 2:

EASEMINT TOR THE BINEFIT OF PARCEL 1 FOR INGRESS, EGRESS, USE AND ENJOYMENT OF
THE PROF.PLY AR SET FCRTH IN THE RIVER PLAZA DECLARATION OF COVENANTS,
CONDITIONS, 'SUSTRICTICNS, AND EASEMENTS RECORDED AS DOCUMENT 94758750,

I8I71R18
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7. Inspection. Lender may make or cause fo be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause thereof related to Lender's
interest in the Property. :

8. Condemnation. The Proceeds of any award or claim for damages direct or consequential, in connaction with any con-
demnation or other taking of 1he Property or part hereof, or for conveyance in lieu of condemnation, are 1ureby assigned
and shall be paid to Lender in the event of a total or partial taking of the Property, or part hereof. or for conveyance in
liau of condemnation, are hareby assigned and shall be paid to Lender. In the event of a total or partial taking of the Property,
the proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid to Barrower.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemncr offers to make
an award or settle a claim lor damages, Borrower faifs to respond to Lender within 30 days after the date such nolice
is mailed. Lender is authorized 10 collect and apply the proceeds, at Lender's option, either to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree ‘n writing, any such application of proceeds to principal shall not exceed
or postpone the due date of any payment due under the Agreement or change the amount of such payment.

9, Borrower Not Releaecd. Extension of the time for payment or modification of any other term of the Agreement ar this
Mortgage granted by Lender 1o any successor In interest of Borrowsr shail not operate to release, In any manner, the llabiti-
ty of the original Borrower and Forrower’s successors in interest. Lender shall not be required to commence proceedings
against such successors or refusz to extend tlime for payment or otherwise modity any term of the Agreement or this
Morigage by reason ol any demand made by the original Borrower ang Borrower's successors in interest.

10, Forbearance by Lender Not a Walve.. Any forbearance by Lender in exarcising any right or remedy under the Agree-
ment or hereunder, or oiherwise affordeu by aoplication law, shall not be a waiver of or preciude the exercise of any such
r:ght or remedy. The procurement of insuraircs v the payment of taxes or other liens or charges by Lender shall not be
8 waiver of Lender's right to accelerate the maturily of the agreement secured by this Mortgaga

11. Remedies Cumulative. Ali remedias provided inthic Mortgage are distinct and cumulative to any other right or remedy
under this Morigage or afforded by law or equity, anc miay be exercised concurrently, independently or successively.

12, Successors and Assigns Bound; Joint and Severai LisGitity; Captions, The covenants and agreements herain con-
tained shall bind, and the rights hereunder shall inure to the respective successors and assigns of Lender and Borrower,
All covenants and agreements of Borrowers shall be joint and <avaral, The captions and headings of the paragraphs of
this Morlgags are for conveniance only and are not to be used to irt=ipiet or define the provisions hereof. The term interest
as used herein shall mean and include all finance charges under (2 Aqreement,

13. Notice. Except for any notice required under applicable law to be giveri i1 ancther manner, (&) any notice to Boriower
provided far in this Mortgage shall be given by mailing such notice by ceritied'mail. addiessed to Borrower at the Property
Address or at such other address as Borrower may designate by notice to Lenjer as provided herein, and (b) any nolice
to Londer shall be given by certified mail, return receipt requested to Lender's add ess stated herein or 1o such other ad-
dress as Lender may designale by notice to Borrewer as provided herein, Any notice rrovided for in this Mortgage shalil
be deemed lo have been givan to Borrower or Lender when given in the manner desisrated therein,

14. Governing Law; Severability. This Mortgage shall be governed by the law of the State of lllinois. In the event that
any provision or clause of this Morigage or the Agreement conflicts with applicable law, such coritiict shall not affect other
provisions of this Mortgage or the Agreement which can be given effect without the conflicting previcion, and to this end
the provisions of the Morigage and the Agreement are declared to be severable.

15. Borrower's Copy. Borrower shall be furnished a conformed copy of the Agreemant and of this Meripage at the time
of execution or after recordation hereof,

18. Revolving Credit Loan. This Mortgage is given to secure a revolving credit loan and shall secure not only presently
existing indebtedness undar the Agreement but also luture advances, whether such advances are obligatory or to be made
at the option of the Lender, or otherwise, as are made within 20 years from the date hereof, to the same extent as if such
future advances were made on the date of the exacution of this Mortgage, aithough there may be no advance made at
the time of execution of this Mortgage ard although there may be no indebtedness secured hereby outstanding at the
time any advance is made. The hen of this Mortgage shait be valld as to all indebtedness secured hereby, including future
advances, from the time of its filing for record in the recordet’s or registrar's office of the county in which the Propearty
is located. The total amount of indebtedness secured hereby may increase or decrease from time 1o time, hut the total
unpaid balance of indebtness secured hereby (including disbursernents which the Lender may make under this Mortgage,
the Agreement, or any olher document with respect thereto) at any one time outstanding shall not exceed a maximum
principal amount ot $ . 19,000.00 , plus intarest thergon and any disbursements made for payment of {axes,

special assessments or insurance on the Property and interest on such disbursements {all such indebtedness being
hareinafter referred 1o as the "‘maximum amount secured hereby'’). This Mortigage shall be valid and have priority over
all subsequent liens and encumbrances, :ncluding statutery ligns, excepting solely taxes and assessments levied on
the Property, 1o the exient of the maximum amount secused hereby.

81I91LE86



UNOFFICIAL COPY

¥/900 Siouljll ‘0heINY) 56 AV YEPT-MOON MNO3
188118 B|IBGEY WINSS GLi
NURG [PUONEN JIBSE -

Reuer °[ 0) LIND: pue £Q pa.edoy s: IOC UNE -IE-" 4O ALYLS ONONd ABVLION
T o © ly3gnH 3 IANOTI3N

11Gndy AJBION w1VAS 'IVDMJ«
' ' (Tvas)

Sé & j[f}’?ﬁ.?ggj 0 Aep “—"‘\Wf‘“" SHyl ‘(R8s (BURIOU pUB pUBY AW JBPUN UBAID

‘YlI0} 195 UIBIBL} Sasodind puUR S3SN BY) JO) '19e AiBluN|0A pue 83))
“TTUUHEG SE UBWNSUI PIBS AUl POsondp Due peufils T By fey) paBpejmouxoe pue uosiad i Aep
siy] aw 309G Pereadde uawnisu: Buiobaic) eyl ol paaussans T8y T (s)eweu asoym (s)uosied Awes ayl aq O

e 0} umouy Ajeussiad ' ' gaa1 *q Aexayjef

Byl A9 AQe.8y 0P “e!Ris-nuB AUNCD PIES 0} PUB Ul JHANG AIBION B paudisiapun aygl Y

auey Wiy 10 BdAY T7 jo Aunod

[N A S SS

Jemouon T
slouttll o aimsg

auP ULy 10 adAL
Qo¥| -y &dajjar

) / v/? i J E oBe )0 SIY) paINoaXd SEY 18MDL08 JOa1aYM SSIUIIM U]

Javouog T

fyuedoid gy o uoidwexa pesisewoy jo Wil e tamem Agsisy Jamonog -pedIsawoH JO JdAleM ‘02

‘£am@I8) AemoR $1ud! asoyl Jo) AUo WNosoR
01 &/Q”I| 8G [2y5 1341823 8y pue Jepue” ‘ebebuop siy) AQ PRINJeS Swris Jy) 01 LByl pue '$ad) s AewIOliE 8jqeucses.
PUE SPUDQ §18AIEDE1 UD SWwwaid ‘Ses) S.9A'@231 O palitul] 10U ING ‘Butanizul 'siues jo uo108}102 pue Auedold ayl jo
uawabeuew jo SI500 8yl Jo uawAed 01151y pandde ag nyS 19AI008) 8] 10 1YY AQ Pad8lind Sludl |y 2np 1Sed asoy)
Buipnpu Auadaid 8yl 10 S1ua) aui 1991|909 0} puk A11ad0i4 3y) abeuBw pue jo UCISTISSOd axe| ‘undn 48lua i peljiud aq
{j7Us Jonigdel parsioddr Apeiaipnl AG 40 JueSe Ag 'uossad w uepuen sjes reipnt huwojio) uondwiopdl jo pouad Aue 40
uonesdre syl O 10ud 8w Aue 18 due Auadoid Ul J0 JUSWUOPURE Jo j0dJay /i uderiered sapun uoii8390e uodn
ejgeied pue arp au.023q Fay) sk SIUBJ Y2Ns uee: pue 1eljoo 0) 1ybu ayl asey ‘Aurdoid 841 JO lUBLIUDPUBYR 10 j08s8Y 2|
ydesbried »8puUn UNGBIBIBIIE 0; JOUT '|BYS JOMDLOE JBYL PARIADIC Aliadoid 8yl JO sl suyyiesue 0} subisse Agessy
19M2,J0g I8FUNAIAY AIUNIBS [BUOHIDPE Sy "UDISSASSag U] JapuaT 1anjadey Jo Iuawjujoddy (siuay Jo Juswubissy ‘61

obeSLOpy SIy; JO BBF 8yl 40 SB MB. (Piape] Aq panigryold s 8s1aiexa )1 Japud Ag pasidiexa aq ot (|eys wondo siy)
seramoH aBeDBLON sl AY PBI1Des SWNS (8 0 )1 U juewhed ajeipawiws eanbal "uondo sii je ‘ABul 13pudT) JUBSUCD udjitim
J0U3 § J8PUAT INDJIM IPBLIBISURI] IO POS SI L3I8Y) jSal8lu) {2121,2U8Q B PUB "ISNJL PUBT SI0U))| UB AQ P13y SI Aliadoid 8yl
01 6]t Byl Jt JO) PBLBISURL) JO PIOS § ) LI IS&IaKN ALk 10 Auedoid 8y} ;0 ped Aue o B §) 'diysiaumQ JO 18jsuel] '8}

'suode) 8[jil PUE SIDE!ISOE ‘8auBpIAB AJBIUBWNICP JO
S)s00 DUE ‘538 $ ABUJONE BjgrULSEAI '0) PalILLI] JQu INg "BuIpN|our '8Nso18.0) JO Sasuadxe (|8 Buipawsoid yans ui 10e)00
0} P3LILY 8G jreys sepud ‘Bu.pasocid jeapnl AqQ abebuoy S1y) 850128.0) 0] A1BSSB8U S8WNd8q 1l )| uaweeiby eyl Jo
eBEBLO 51yl Ul JuAWARIBE JC JWEUBA0D AuB Lim A|dwod ) S)iBy 1amouiog () -ebebliop sy 0) 8leu:p.oqns 32uBIQWNIUS
Jo v e ;0 Bueosd au) Buipnox® luesuod ualum 01D S18puaT Inoulm Jemoiog AG PaLaauod JC 'PRIBqUNIUe
‘DO.IBISUBSL 'PIOS S) UIBIBY, 158.8;J1 UE 10 Auadoid ay; |0 LEd Jo e (e) ji pa108jie Ajasianpe 8Q o} pawnsaid aq jeys
A1in9as S jagcueT ayi PSR, AjruaRW BQ ) PLNO| §1IAKUST BUY) 0) 18M0L0gG AQ PAUS UIN) usLIeRIS Jo LoD dde Aue ()
i0 ‘abebucyy syl AQ painoas ssaLpalgapul 8w 10 AInoas 1ayio Jo Auedoid 8yl ul ;apuan ayi jo by Aue 10 abeBuop
s Aq pesnaas SseupsIgapu ayl J0) Alundes S18pus 8yl |0 Aue spoaje A)9s.eApR SUDIIBUL O SuOHIE 5,19M0u0g (Q)
‘abeB.oW 1yl AQ PaIroas pue Jueweaby ay) sapun anp juswAed Aue axew oy Sjie} jemouiog () )1 abebuoyy siy Jepun
8181 §) 82u0;uB pur ‘BiLr/Ed pue BNP AjB)vipBuiw: 8Q 0} JuBwoes. by sul Jepan Japua 0} 1emouvg Ag PAMO SiuNowe (e
&1e.00p uewieaby ay: Japun supg| 0 AlIGe IBAR Ay} Sleuiwid) ABL LOndo S)| 1B J3pUST "UD[IBIS|8I0Y puB UOBUIULI) /)




‘. . L



