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MORTGAGE

THIS MORTGACGE 2ecurity instrument™ is givenon  October &, 1998 The mortgagor is
Raymond R. Arenscr, 3ingle/Never Married and John A. Chandon, Single/Never
Farried

{ Borrower'} This Securty Instrument is givento [aSalle Bank, F.S.B., A Corp. of the
United States of America , which Is organized and
existirg under the laws of The Unitrd States of America . and whose address is
4242 N. Har'em Ave., Norridge, 1L 00634

(‘Lenoer) Borrower owes Lender the principal sum of Two Hundred Twelve Thousand Dollars
and no/100 Dollars
(US $212,000.03 } “his debt is evidencod Ly Borrower's note dated the same date as this
Security Instrument ("Note”) which provides for monthly na; ments, with the tull debt. # not paid eartier, due
and payable o0 November 1, 2028 . This Secutiy Instrument secures to Lender. (a) the
‘epayment of the debt evdenced by the Note. with interest anv, 2! renewals, extensions and modifications
of the Note. /b) the payment of ali other sums, with interest, advar.ced under paragraph 7 1o protect the
secarity of this Security Instrument, ard (c) the performance of Borrover's covenants and agreements
under this Security Instrurnent and the Note. For this purpose, Borrowerdoes hereby mortgage, grant and

convey to Lender the follow ng described propenty located in  Cook
County, llinois.

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

11-32-400-022-0000 , )

whicl:\ has the address of 1116 W. Columbia Unit 2;1, Chicago
[STREET) (o]
Inots 60626 ("‘Property Address”),

ZiP CODE]
ILLINOIS--SINGLE FAMILY -FNMA 'FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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LEGAL DESCRIPTION

PARCEL 1:

UNIT _2W | IN 1114-16 WEST CCLUMBIA CONDOMINIUM AS DELINEATED ON

A SURVEY GF THE FOLLOWING DESCRIBED REAL ESTATE:

0T % (EXCEPT THE EBAST 136 /3 FEET THEREOF), ALL OF LOT 6 AND LOT 7 (EXCEPT
THE WEST. 40 FEET THEREOF' IN BLOCK 1 IN HERDIEN HOFFLUND AND CARSON’S NORTH
SHURE ‘AT TION TO CHICAGU, BEING A SUBDIVISION OF LOTS 1 AND I AND THE NORTH
56 FEET CGF _LOT ) IN CAPE HAYES, A SUBLIVISICON OF THE SQUTHEAST FRACTICNAL
QUARTER CU_SFSTICN 32, TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IL _£DCK COUNTY, ILLINOIS.

WHICH SURVEY IS 7ATIACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 98534282, /TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE

TCMMON ELEMENTS .

FARCEL 2:

~HE EXTLUSIVE RIGHT T2 USE FAFKING SPACE P4 & P-5 i LIMITED COMMON
SUEMENT AS DELINEATED CN THE SUPVEY ATTACHED TO THE DECLARATICN AFORESAID
XZIGRDED AS DOTUMENT 99514282.

ffCETCASCR ALSO HEREBY GRANTS TO THE MORYGNCZE, ITS SUCCESSORS AND ASSIONS, AS
2.SHTS AND EASEMENTS APEURTENANT TO THE ABGV: DESCRIBED REAL ESTATE, THE RIGHTS
Ax;’aasixxsz FCR THE BENEFIT QOF SAID PROPEXTY SST FORTH IN THE DECLARATIGON OF
SONTCOMINIUM,

:E?IS MCRTGAGE I35 SUBJICT TC ALL RIGHTS, EASEMENTS COVENANTS, CCUDITIONS,
:f;T?I:TI:NS ANT RESERVATIONS CONTAINED IN SAID DECLATATION THE SAME AS THOUGH
“RI PROVISIONS CF SAID CECLARATION WERE RECITED AND STIPLTATED AT LENCTH

HIRZIN
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or seli the Property,
Lender, prior to the acquisftion or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, ail payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4, Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
agttributable to tre Nroperty which may attaln priority over this Security Instrument, and leasehold payments
ot ground rents, ii 2ny. Borrower shall pay these obligations In the manner provided In paragraph 2, or if
not paid in that maragr, Borrowar shall pay them on time directly to the person owed payment. Borrower
shall promptly turnis= t2\.ender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments direcdy. ?crrower shall promptly furnish to Lender recelpts evidencing the payments.

Borrower shall promptly ¢'scharge any lien which has prlority over this Security Instrument unless
Borrower: (a) agrees in writing 13 the payment of the obligation secured by the lien In a manner acceptable
to Lender; (b) contests in gGud taith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender's ouirion operata ta pravent the anforcement of the lien; or (¢) securas
from the hoider of the lien an agreciment satisfactory to Lender suberdinating the llen to this Securlty
Instrument. If Lender detarmines that any part of the Proporty Is subject to a lien which may aftain priority
over this Security Instrument, Lender may-gh.c Borrower a notlce identifying the llen. Borrower shall satisfy
the lien or take one or more of the actions set/cth above within 10 days of the glving of notice.

5. Hazard or Property Insurance. Borrov.ci shall keep the improvements now existing or hereafter
grected on the Proparty insured against loss by fire, bazards inciuded within the term "extended coverage"
and any other hazards, including floods or flooding, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the parieds that Lender requires. The insurance carrier
providing the insurance shall ba chasen by Borrower suliet to Lender's approval which shall not be
unreasonably withheid. !f Borrower fails to malmtain coverage cescribed above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights In tha Propeny in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable t0 Lenuar and shall Include a standard
mortgage clause. Lender shall have the right to hold the policies and renewes. If Lender requires, Borrower
shall promptly give to Lender all recelpts of pald premiums and renevie’ notices. In the svent of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lenurz may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurante proceedy shall be applied to
restoration or repalr of the Property damaged, if the restoration or repair Is gconori2ally feasible and
Lender's security is not lessened. It the restoration or repair Is not economically ‘eas ble or Lender's
security would be lessened, the insurance proceeds shail be applied to the sums secured 0y ihis Security
Instrument, whethar or not then due, with any excess pald to Borrower. If Borrower abandoiis tha Property,
or goes not answer within 30 days a notice from Lender that the insurance carrler has offersd /o setle a
clalm, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the natice is given.

Unless Lender and Borrower otherwise agree in writing, any application of prcceeds to principal shall
not extend or postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change
the amount of the payments, 1f under paragraph 21 the Property is acquired by Lender, Borrower's right 1o
any Insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass 10 Lender to the extent of the sums secured by this Securlty Instrument immediately prior to the

acquisition. -

ILLINQIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0884,/3014(099C)-L . PAGEQ OF B
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any parn of the Property, ot for conveyance in lieu of
condemnation, are heraby assigned and shall ba paid to Lender.

In the event of a total taking of the Property, the proceads shall be applled to the sums secured Dy this
Security Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial
taking of the Property in which the fair markst value of the Property Immediately before the taking Is equal
to or greater than the amount of the sums secured by this Securily Instrument Immediately before the
taking, uniess Borrower and Lender otherwise agree In writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds muitiplied by the following fraction: {a) the total
amount of the sums secured immediately befors the taking, divided by (b) the fair market value of the
Property immertiately befora the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Frogarty in which the falr market value of the Property Immediately before the taking is less
than the amount o’ the sums gacured immediately before the taking, unless Borrower and Lender
otherwise agree in wrira or unless applicable law otharwise provides, the proceeds shall be applied to the
sums secured by thle Sezitity Instrument whether or not the sums are then due.

if the Property is abanaraad by Borrowaer, or If, after notice by Lender to Borrower that the condemnor
offers to make an award or sotia a claim for damages, Borrower falls to respand to Lender within 30 days
after the date the notice Is givan, Lender is authorized to collect and apply the proceeds, at its option,
either to restaration or repalr of the Praperty or to the sums secured by this Security instrument, whether or

not then due.

Unless Lender and Borrower otherviise agres in writing, any application of proceeds to principal shall
not extend or postpone the due date of thu ;acnthly payments referred (o In paragraphs 1 and 2 or change

the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums recured by this Security Instrument granted by Lender
10 any successor in Interest of Borrower shall not operate-to release the liability of the original Borrower or
Borrower's successors in interest. Lender shall not be rcouired to commence proceedings agairst any
successor in interest or refuse to extend time for payment =¢ otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand mar'a by the original Borrower or Borrower's
sucaessors in Interest. Any forbearance by Lender In exercising «ny right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers.  The covenants and
agresments of this Security Instrument shall bind and benefit the successcrs and assigns of Lender and
Borrower, subject to the provislons ot paragraph 17. Borrower's covenants.anz agreements shall be joint
and several. Any Borrower who co-signs this Security instrument but does nixt execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Ecrrower's interest In the
Property under the terms of this Security instrument; (b) is not personally obligatra io pay the sums
sacured by this Security Instrument; and (c) agrees that Lender and any other Botrower-may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Secit ity Instrument
or the Note without that Borrower's consent.

13. Loan Charges. It the loan secured by this Securlty Instrument is subject to a law ‘wrich sets
maximum loan charges, and that law Is finally Interpreted so that the interest or other loan charges
collected of to be collected in connection with the loan axceed the permitted limits, then: (a) any such ioan
charge shall be reduced by the amount necessary to reduce the charge to the permitted Hmit; and (b) any
sums already coliected from Borrower which exceeded permitied fimits will be refunded to Borrower.
Laender may choose 10 make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partlal
prepayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA /FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
1SC/CMDTIL//0894/3014(0990)-L ' PAGE 5 OF 8
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Substances that are generally recognized to be approptiate to normal residential uses and to malntenance
of the Propeny.

Borrawer shail promptly give Landar written notice of any Invastigation, claim, damand, lawsduit or other
action by any governmental or regulatory agency or private party involving the Property and any
Mazardous Substance or Environmental Law of which Borrower has actual knowtedge. If Borrower learns,
of is notified by any governmental or regulatory authority, that any removal or other remed|ation of any
Hazardous Substance affecting the Property is nacessary, Borrower shall promptly take all nacessary
remedial actions in accordance with Environmental Law.

As usad In this paragraph 20, "Hazardous Substances' are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosens, other
flammable or iowl: petroleum produtts, toxic pesticides and herblcides, volallle soivents, materlals
containing asbes'ss or formaidehyde, and radioactive materials. As used in this paragraph 20,
Environmental Law  nieans federal laws and laws of the jurisdiction where the Property is located that
relate to heaith, safety ot nnvironmental protection.

NON-UNIFORM COVERZNTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedius Lender shall give notice to Borrower prior to acceteration following
Borrower's breach of any ‘cavenant or agreement in this Security instrument {but not prior to
acceleration under paragraph (7 unless applicable law provides otherwise). The notice shall
specify: (a) the default; {b) the actiun required to cure the defauit; (c) a date, not less than 30 days
from the date the notice is given to Bo Tower, by which the default must be cured; and (d) that fallure
to cure the default on or belore the date aresified in the notice may resutt in acceleration of the sums
secured by this Security Instrument, forec!szare by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the 1igir* to reinstate after acceleration and the right 1o assert
in the foreclosurs proceeding the non-existen:e of a default or any other defense of Borrower to
acceleration and foreclosure. If the default Is not cured on or before the date specified in the notice,
Lender at its option may require immediate paynicri in full of all sums secured by this Security
Instrument without further demand and may forecizse this Security Instrument by judicial
proceeding. Lender shall be entitied to collect all expur2es Incurred in pursuing the remedies
provided in this paragraph 21, including, bul nol limlteJ to. rr3sonable attorneys’ fees and costs of

title evidence.

22. Relaase. Upon payment of all sums sacured by this Security .nstrument, Lender shall release
this Security Instrumant without charge to Borrower. Borrower shall pay ary.racordation costs.

23. Waiver of Homestead. Borrower walves all right of homestead exermptiun in the Property.

24, Riders to this Security Instrument, If one or more riders are executed bv Snrrower and recorded
together with this Security Instrument, the covenants and agreements of eacn stch rider shall be
Incorporated into and shall amend and supplement the covenants and agreements of this Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable boxies)!

O Adjustable Rate Rider [X] condominium Rider [E 1--4 Family Rider
D Graduated Payment Rider D Planned Unit Davelopment Rider D Biweekiy Payment Rider
D Balloon Rider D Rate Improvemant Rlider D Sacond Home Rider
[ Other(s) [specity]. [ I1HDA Rider
ILLINCIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/96

I1SC/CMDTIL//0894/3014(0990)-L PAGE 7 OF 8
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER fs madethis 6th dayol October, 1938 .andis
incorporated into and shall be deemed to amend and supplément tha Mortgage, Deed of Trust or Security
Deed (the "Security Instrumant") of the same date given by the undersigned (the "Borrowsr’) l0 secre
Borrower's Noleto (aSatle Bank, F.5.B., A Corp. of the United States of
America , {the "Lender")

of the same date and covering the Property described In the Security Instrument and located al:

11§66 W. “Columbta Unit 2W,Chtcago,IL B0626
[Property Address)

1-4 FAMILY COVEXANTS. In addition to the covenants and agreements made In the Security
Instrument, Borrower and Lender furthar covenant and agree as follows:

A, ADDITIONAL PROPEF.TY SUBJECT TO THE SECURITY INSTRUMENT. In addttion to the
Property dascribed In the Securlty nztrument, the following items are added to the Property description, and
shall also constitute the Property cove:ed by the Security Instrument: bullding materials, appliances and
goods of every nature whaisoever now ¢ nareafter locatad in, on, or used, or intanded 1o be used in
connection with the Praperty, including, hut not limited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, water, alr «ne’ light, fire prevention and extinguishing apparatus, security
and access control apparatus, plumbing, bath tue; water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, £ ers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached m' rors, cabinets, panelling and attached floor coverings
now of herealter attached to the Propenty, all of whichy including replacements and additions thereto, shall
be deemed to be and remain a part of the Property coverer. by the Security Instrument. All of the foregoing
together with the Property described in the Security Instrurieri (or the leasehold estate If the Securlty
1gstrumem Is on a leasehold) are referred 1o in this 1-4 Family dir.er and the Security Instrument as the
"Property.*

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower sna' not seek, agree 1o or make a
change in the usg of the Property or its zoning classification, unless Lendernas agreed in writing 1o the
change. Borrower shall comply with all laws, ordinances, regulatiens anu rcouirements of any governmental
body applicabla to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower sha'i not aliow any lien
inferior to the Security Instrument to be perfected against the Property without Lend ar's nrior written

permission.

D. RENT LOSS INSURANCE. Borrower shall maintaln insurance against rent loss lit 2ariition to the
other hazards for which insurance Is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 Is deletad.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant § concerning Borrower's occupancy of the Property Is deleted. All remaining
covanants and agreements set forth in Uniform Covenant 6 shall rematn in effect,

G. ASSIGNMENT OF LEASES. Upon Londer's request, Borrower shall assign to Lender all leases ot
the Property and all security deposits made In connaction with igases of the Property. Upon the assignment,
Lender shall hava the right 1o modify, extend or terminate the existing leases and to execute new leases, In
Lender's sole discretion. As used in this paragraph @, the word "lease” shall mean "sublease” if the Security
Instrument is on a leasehold.

MULTISTATE 1-4 FAMILY RIDER-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3170 9/80
ISC/CRID**,/0392/3170(08-90)-L PAGE 1 OF 2
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CONDOMINIUM RIDER

THIS CONCOMINIUM RIDER Ismadethis 6th dayof October, 1938 . andis
incorporated Into and shall be deemed to amend and supplement the Mortgaga, Daed of Trust or Security
Oeed (the "Security Instrument"} of the same date given by the undersigned (the “Borrower") to secure
Borrower's Noteto LasSalie Bank, F.5.B., A torp. of the United States of
America ,
tha "Lender') of the same date and covering the Property described in the Security instrument and located
at:

1116 ¥W. Coldmhia Unit 2W,Chicsgo,IL 50626
{Property Addraas]

The Property includes a viih in, together with an undivided interest in the common elements of.a
condominium project knuwras:

1114-16 West Columbta Condeminium
{Name ot Condominium Project}

{the "Condominlum Project’). If the cwnerz assoclation or other entity which acts for the Condominium
Project (the "Owners Assoclation") holds title to property for the benefit or use of its membars or
shareholders, the Property also Includes Boirower's Interest in the Owners Assoclation and the uses,
proceeds and benefits of Borrower's Interest.

CONDOMINIUM COVENANTS. In addition (o the covenants and agreements rnade In the Security
instrument, Borrower and Lender further covenant ard agree as follows:

A, Condominium Obligations. Borrower shall pa:for all of Borrower's obligations under the
Condominium Prolect’s Constituent Documents. The "Constituent Documents® are the: (f) Declaration or any
other document which creates the Condominlum Project; (ll) fzy-'aws; (iii) code of regutations; and (iv) other
equivalent documents. Borrower shali promptly pay, when due, dues and assassments impased
pursuant to the Constituent Documents.

B. Hazard Insurance. Solong as the Owners Assoclation maintains, with a generally accepted
insurance carrier, a "master or *blanket” policy on the Condominium Pruisct which is satisfactory to Lander
and which provides Insurance coveraqe In the amounts, for the periods, ar'g ucainst the hazards Lender
requires, including fire and hazards Included within the term “extended coverags.” then:

(i) Lender waives the provislon in Uniform Covenant 2 for the monthiy payment to Lender of the
yearly premium instaliments for hazard insurance on the Property; and

(i Borrower's obllgation under Uniform Covenant 5 to maintain hazard insuranue coverage on the
Pr?peny is deemed satisfied 10 the extent that the required coverage is provided by the Owriars Assoclation
policy.

Borrower shall glve Lender prompt notice of any lapse in required hazard insurance covaraye.

In the evant of a distribution of hazard insurance proceeds In lieu of restoration or repair flicwing a 10ss
to the Property, whether to the unit or ta common elements, any proceeds payable to Borrower ae hereby
assigned and shalt be paid to Lender for appiication to the sums secured by the Security Instrument, with
any excess pald to Borrower.

C. Public Liabllity Insurance. Borrower shall take such actlons as may be reasonable to insure that
the Owners Assoclatlon malntains a public liability insurance policy acceptable in form, amourt, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or ¢lalm for damages, direct or consequential, payable
1o Barrower In connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common elaments, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applled by Lender to the sums securad by the Security
Instrumant as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/90
ISC/CRID**//0392/3140(09-80)-L PAGE1DOF 2 Roviged 8/81
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