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7460 W, !rvmg Park Road
Nomdge. L E2634

CONSTRUZCTION MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 27, 1998, lietween Buck Enterprises, Lid., An lllincis Corporation,
whose address 18 C/0 The Apartment Source -~ 2638 ‘dcrth Halsted Street, Chicago, IL 80614 (referred lo
below as “Granlor'); and PLAZA BANK, whose addrese iz 7460 W. IRVING PARK ROAD, NORRIDGE, iL
60634 (referred to below as “Lender”),
GRANT OF MORTGAGE. For valuable consideration, Grantor mo~gages, warrants, and conveys to Lender all
of f*artor's night. 1tle and (terest in ano to the following described rea: property, together with all existing or
sunsecuently e'ected o aived buildings, improvements and fixtures: all easements. nights of way., and
agp.nenances al wa'er waler nghts, watercourses and dtch rights (including, stock in utilities with diteh or
e gation nghts) anc all other nghts. royaltes, and profits refating to the reat preperty, ircluding without hriutation
all minerals, od. gas. geothermal and similar matters, located in Cook Courty, Sate of lllinois (the "Real
Property”):

LOT 73 IN SMITH SUBDIVISION OF BLOCK 35 IN SHEFFIELD'S ADDITION TC-Ci4CAGO IN SECTION

31, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL ME'IDIAN, IN COOK

COUNTY, ILLINOIS.

The Resl Property or its address is commanly known as 1629 North Honore, Chicago, IL 60622, The Real
Prouperty tax wentiication number ' 14-.31-427-014-0000.

Grartor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Progerty and
all Rents from the Property  In addihon, Grantor grants to Lender a Uniform Commercial Code securily interest in
the Persoral Property and Rents

DEFINITIONS Tre following words shall have the following meanings when used in this Mongage Terms not
sthetwise defined in this Morigage shall have the meanings attributed to such terms in the Uniform Commercial
Code Al references to coliar ameunts shall mean amounts in lawful money of the United States of America.

Borrower. The word “Borrower” means 2ach and every person or entity signing the Note. including without
fmitanna David Koain

Grantor. Tne word “Grantor”™ mears ary and all persons ang entities executing this Mongage, in¢luding
without imiation alt Grantors named above. The Granlor is the mortgager under this Mortgage.  Any Grantor
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10-27-1998

Loan No 11114725 {Continued)

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warranis that (a) this Morigage is executed at
sorrower's request and not at the request of Lender: (b} Grantor has the tull power, night, and authority to enter
o this Monga?e and 10 ~ypothecate the Property: (c) the provisions of this Mortgage do not conflict with, or
result 1 a de'ault urder any agreement ¢r otber instrument binding upon Grantor and do not result in a violation of
any law. regulation. count decree or order applicable to Grantor. g) Grantor has established adequate mcans of
ontaning from Borrower on a continuing basis information about Borrower's financial condition; and (e) Lendat
réas rrac;: no representatnn 10 Grantcr about Borrower (ncluding without imitation the creditworthiness of
orrower),

PAYMENT AND PERFORMANCE FExcept as otherwise provided in this Mortgage, Borrower shali pay to t ender
al ‘ndebledness secured by s Mortgage as it becores due, and Borrower an Grantor shall strictly perform all
that respect:ve obhgar-ons under this fAortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property skall be governed by the following provisions:

Possegsion and Use. Until in gefaut or urtil Lender exerc:ses its right to collect Rents as provided for in the
Asgsignment ¢t Rents form execuad by Grantor in connection with the Property, Granior may reman in
pOSSEssIon ars-Lontrol of and operate ang managqe the Property and collect the Rents from the Property.

Duty to Maintais. Crantor shall mairta n the Property in fenantable condition and promptly perform all repairs,
replacements. and mi2intenance necessary 1o preserve s value

Hazardous Substsnccr The terms "hazardous waste.” "hazargous substance ™ "disposal,” "release.” and
"threatened release,” ‘ay wused in th's Morgage sha'l have the same meanings as set forth in the
Comprenensive Erviconments Response Compensaton. and Liabiiity Act of 1980, as amended_42 USC.
Seztion 9601 et seq ("CEAC.A"). the Superfurd Amengments and Heauthonzahion Act of 1986, Pub. L. No.
Y0-499 ("SARA"), *he Hazaracus Matena s Transportator Acl 49 U.S.C. Section 1801 et seq., the Resource
Corser,anon and Recovery Act 42.0.5.C. Secbion 6901, el seq;i or ather applicable stale or Federal laws,
rades or regulalions agdotged pursiant to any of the foregoing  The terms "hazardous waste” and "hazardous
sJbstarce” shall a scoincluce without umitation. petroleum and petroleum by-products ot any fraction thereof
and asbhestcs  Grantor represents ani! wariants to Lender that- (a) During the period of Grantor's ownership
of the Property. there has been np use. ceneration, manufacture, storage. treaiment, disposal, release or
thr2ateneq release ¢f an!f hazarcous wasle 71 substance by any person on, under, about or from the Property;
) Grantor nas o knowledge o). of reason o vel.eve that there has been, except as previously disclosed (o
and acknowledged by _ender ir wning, () 4ry use. generation, manufaclure, storage. treatment, disposal,
release - mreateneg release of any hazardous wisie Or substance on, under. about or from the Property by
Ary pricr owners or oncupants of the Property or i, any actual or threatened Miganen o ¢laims of any tind
by any perscn rolating to such marers. and ) Encept as previously d:sclosed 10 and acknowledged by
Lercerin wating () nesther Gramor ner any 1enart. cont.actor, agent or other authorized user of the Prope-ty
shall use generate manufacture siore. 'real dispose ot oo release any hazardous wasie of substance on.
under. abaut or rom the Property ard (1) aty sJch o actaby shall be conducted in compliarce with all
apphcahic 'sgeral. state ard lacal laws, regulations and ordinznces, including without |Imitation those faws,
regulahons. and ordinances cesct bed above Grartor authenzes Lender and its agents to enfer upor tne
Property 0 make such onspectiors and tests, at Grantor's experse, as Lender may deem appropriate 1o
cewrmae compaance of the Propeny with this secton of the Moricagz,  Any inspections or 18sis made by
Lender shal e for Lerder's purposes orly and shall not be construed o) create any responsidiity or lrability
pn the past of Lencer 10 Brantor o to any other persen  The representatiors and warranties contained herein
are base! on Grantor s due dhigence n nvestigating the Property for *azardous waste and hacardous
substarces  Grartor herehy () releases ane waves any future claims against Lender for indemnity or
comrbution 1n *he event Gramtar becomes liable for cleanup or other costs under any such laws, and (b}
agrees tc ndemnity ang hoid harmless Lender agamnst any and al claims. logaes, liabiities, damages.
penahes and expenses ~tich Leader may directly o indicectly sustain or sufter resiiting from a breach of
this section o the Worlgage 2t as a conseguence of any use general on, manutaciuie. storage, disposal,
release o tvreatered reledse ol 4 hazardous waste o substance on the properties ~ 7h2 provisions of this
section of the Mongage ncluding the othigation to indemnity. shal! survive the payment n.( the (ndebtedness
and 'he sat sfaction and reconveyarce ¢f the ilen of th's Mongage ana shall not be atieeied by Lender's
arquistion ¢! any interest in the Property. whether hy foreclosure or otherwise.

Nuisanee, Waste. Grantor shall not cause. conduct or permit any nuisance nor commi, permit, or suffer any
strpring of or was'e or o’ 1o the Prope'ty or any porton of the Property  Witkout hmiting the genera'ity of the
toreqgmryg, Grantor will not remove o Eraﬁ! 10 any other party the night 1o remove any timber, minerals
(ncluding od anc gas). sot gravel or rock products withoul the prior written consent of Lender

Removel of improvements. Granior sha! not demo’sh or remove any Improvements from the Real Property
without the unor wetter consent ol Lender. As a conaition to the removal of any Improvements, Lender ma
recure Grantar 1 make  arrangemnents satsfacinry to Lender 10 replace such Improvements wt!
mproverments of a! least equa. value.

Lenders Hi?hl fo Enter. Lander and 1s agents and representatives may enler upon the Real Property at all
reascnable Times 0 ateng 19 Lender's interests and 0 inspect the Propenty for purposas of Grantor's
compliance weh the terms and condd ons of this Mortgage.

Compliance with Governmental Requirements. Grantor skal' promptly compsy with alt laws, ordinances, and
reculatans. now of hereatter in gtect. ¢f all governmental authordies apphicable 0 the use or pccupancy of the
Property ncluding without hertaticn the Amencans With Cisabiliies Act - Grantor may contest in goed faith
any such ‘aw. ordinance or regulation and withhold omphance duning any procecding, including appropriate
appeals. so Inng as Gran'or has not'ied | enger i writing prior to doing S0 ang $o :0ng as, in Lender's scle
aprion Lender’s interests in the Property are not jecpardized  Lenuer may require Grantor 10 pos! adequate
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destroyec Improvemen:s in a manner satisfactory to Lender.  cender shall, upon satisfactary proof of such
oxpenditure pay or remourse Grantor from the proceeds for the reasonable cost of repair or restoration i
Srantor s rot ir gefaut under tus Morigage.  Any proceeds which have not been qisbursed within 180 days
after ther receipt and which Lender has not committed to Ihe repair or restoration of the Propetty shall be
Jsed 78110 pay any arroun! owing in Lender undet this Mort%age, then to pay accrued interest. and the
:emainde- 1f any. shall be applied 10 the principal balance of the Indebtedness. If Lender holds any proceeds
atter payment in full of the Indebtednass, such proceeds shall be paid to Grantor

Unexpired Insurance at Sale. Any unexpired -nsurance shall inurc 1o the benefit of. and pass to. the
purchaser of the Propery covered by this Mortgage at ang trustee’'s sale or other sale held under the
provisions of 11is Mortgage. or at any foreclosyre sale of such Propeny.

Grantor's Repert on Insurance. Upor request of Lender, however not more than once a geqr, Grantor shail
tarmsh to tender a report ¢n each existing policy of insurance showing: (a) the name of the insurer. (bj the
nsrs nsuted () the amrount of the policy  (d; the property insured. the then current replacemem value of
such property anc the marner of determiping that value, and (e) the expration date of the policy. Grantor
shall upon regues: of Lender. have an indepencent appraiser satisfactory to Lender determine the cash value
replacement Lost of the Propety
TAX AND INSURANZE RESERVES. Grantcr agrees to establish a reserve account 10 be retained from the loans
pronneas in tuch amo-nt deerrad to be sufticien: by Lender and shall pay moninly Into ihat reserve account an
aruunt equivaient to W12 el the enrual real estate 1axes and insurance premiums. as estimated by Lender, so as
1 provide suficient fusidz ‘os the payment of each year's taxes and insurance premiums one month prior 16 the
date tre 1axes and insurance'premn.ms become delinquent. Grantor shall turther pay a manthly pro-rata share of
all assessments a1d other charces which may accrue agains! the Property It the amount so estimated and paid
shall prose 10 be insutficent 1 LAy such taxes. insurance premiums, assessments and other charges, Granor
sha. rdy e dfference or cemang of cender Al such paymenis shall be carried in an interest-iree reserve
acceunt with cender grovided 1a* if th s Mortgage is executed 0 connection with the granting of a mertgage on a
sing e-family owner-occaped residentat properly, Grantor, in ey of establishing such reserve accourt, may
pledge an rterest- bearning savings accow it wth Lerder to secure the payment of estimated taxes. nsurance
premiums  assessmen's. and other chaiges.  Lender shall have the right to draw upon the reserve (or pledge)
accoun o pay such tems, and Lenger shd'l 1101 be required to determine the vaidity or accuracy of any item
Lelore payng 1 Nothing in the Morigage shal e construed as requiring Lender to advance other monies for
s.cP purposes. ang Lender shall not incur any babiity 1or anything it may do or omit 10 do with respect to the
reserve acconnt  Subyect 1o any | matatons sel by gpplicable law, if the amoun! so estimated and paid shal! prove
to be sufficiont 10 pay suzh 12xes, InsLrance premiuris, assessments and othet chcggos. Grantor shall pay the
diference as required by Lender Al amcumts in the reserve account are hereby pledged to further secure tre
intebterdress anc Lender is hereby authorized to witharaw) and apply such amounts on the Indebtednass upon
the occurrence of ar event of default as descnbed below

FXPEND!TURES BY LENDER. If Grantor fars o Comm{ wiliiany provision of this Mortgage. or if any action or
proceeding 1S commenced that would materaty aFect Lender's nterests in the Prope X Lender 01 Grantor's
nehalf may. but shal not be required to. take any acticn that Lenues deems approprate. Any amount that Lender
2xpends 1N so going w il hear interest al the rate proviced for in the Note-irom the dale incurfed of paid by Lender
to the date of repayment by Grantor  Alt such expenses. at Lender's (plich, will (@) be payable on demand, (b}
be adoec 10 the balance of the Note ang be apponioned among and be $ayable with any instaliment payments 10
becurre due dunng eithe: L) the term of any apptcable insurance policy ot (1) the remalninﬁ_term of the Aote, or
(. be reated as a balloon payment which wil be due and payable at the Nuie’s maturity  This Morigaqge also will
secute payment of these amounts. The nghis proviced for in this paragraph 559! be in additon to any other
nGrts or any remedes to which Lender may be entitled on account of the default ~ Any such action by Lender
shall not be consirued as cunng the default so as (o bar Lender from any remecyv tnal it othervise would have

"ad

hVXARRANTV; DEFENSE OF TITLE. The ‘ol'owing provisions reiating to ownersmp of the Pioeny are a part of this

ongage
Title. Grantor warrants that  (a) Granter holds good and marketable tile of record to the Property in fee
simpie free ard c'ear of all ens ang encumbrances other than those set 1o1h in the Real Prapery descriphion
o ary titke nsurarce policy, tiie report. or final titie opin.on issued in faver of, and accepted by, Lender in
correction witk this Mortgage anc  ‘b} Grantor has the 1ull right, power, and authordy 10 execute ard dehver
this Morgage ‘o Lender
Oefense of Title. Subject 10 *he exceplior in tre paragraph above, Grantor warrants and will forever defens
the e 1o the Property agairst the lawtul clams of all persons  In the ovenl any actien or proceeding is
commenced thal questions Grantor’s title or the interest of Lencer under this Mortgage, Grantor shall defend
the acthor at Grantor's expensa  Grantor may be the ngminal party in such proceeding, bu! Lender shall be
eritlen tr paric-pale ir the proceeding and 10 be represented in the proceeding by counsel of Lender's own
choice. ang Grantor widl celver. o cause 1o be gelvered, 10 Lender such instruments as Lender may request
f-omn me to ime 10 permyt such parhicipat-on
Comphiance Writh Laws. Grantor warran's that the Property and Grantor's use of the Property complies with
alt exsting gpphicatye laws ordinances, and reguialions of governmertal authorities

CONDEMNATION. The following previsions refatirg t0 condemnation of the Property are a pant of this Mortgage
Apelicalmn of Net Proceeds 1f al or any part of the Property :s condemned by eminent domain praceetings
ot oy &%y proceed ng or purchase in lizu of cordemnaticn, Lender may at its elechon require that all or any

ormicr of the net proceeds of the awarc be app ed 19 the Indebtedness or the repair or restoration of the
ropenty  The nel proceeds of the award shall mean the award aher payment of all reasonable costs,
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ridet of deptors. (b by reason of ary judgment decree or orcar ¢f any court or agmimstrative body having
a0 snction oner Lendet or any of ender s proparty, or {¢) by reason of any settlement or compromise of any clam
mane by Lender with ary claimant (irclydng withodt hmianon Borrower), the Indebledness shall be consicered
wrpaic for the purpose ¢f enfurcement of (Fis Morigage ang this Mor!ga?e shall continue 1o be effective or shall ve
renstaled  as the ase may be notwithslancing any cancelaton of this Mortgage or of ary nole or otrer
iNSliument of ayreement evidercing the Indebledness and the Property will cortinue to secure the amount repaid
or terovered tntha same extent as if that amaunt never had been ongnally received by Lender aneg Grantor shall
Lﬂc bound by any judgment. decree. order, seit'ement or compromise relating to the |ndebledness or 10 this
ngage
DEFAULT Eacn of the ol cwing. at the option of Lender shall conshiule an event of default ["Event of Delauit™)
Jndet this Morgage
Default on Indebledness Falure of Borrewer to maxe any payment when due on the Indebtedness

Detault on Other Payments Falcre ¢! Grantor within the tme requred by tnis Mortgage to maxe any
nayment ‘or 1axes O/ rsLrance, of any other payment necessary to prevent filing of or to effect gischarge of
any ler

Comphance Derzult. Tailure of Grantor or Borrower to comply with any other term, obligation, covenant or
cond 1on contaices i tis Mortgage. the Note or in any of the Related Documents.

Default 1in Favor of Third Parties. Should Berrower or any Grantor Cefautt under any loan extension of
credr. serunty agreeseal puichase of sales agreemgnt, ot any other agreement, in favor of any other credicor
of person trat may maienziy atlect an_i( of Borrower's ar any Grantor's property or Borrower’s abiiity 10 tepay
the \ote or Borrower s oi Grantor's ability te per'crm their respective obligations under 1his Mortgage or any ol
the Felated Docurrerts

Faise Stalements. Apy warranly vepresentaton or statement made or furnished 10 Lender by ¢r on behal! of
Grar:ot or Borrower under ths Morgage. the Note or the Related Documents is false or misleading in any
mate-ial respesl. ether now ot al thie o made or furnisheq.

Defective Coliateralization. “his Monaaoe or any of the Related Documents ceases to he in full force and
effer* (nciuairg falure of any collatera: cocuments to create a valid and perfected securty interest or lien) at
any tme and lor any reassn

Death or Insolvency. The death of Grantor o Borrower or the dissolution or termination of Grantor or
Borewer's exisience as a going business, the insatvency of Grantor or Borrower, the appointment of a
recewver for ary part of Grartor or Borrower's prop2fty, ary assignment tor the benefit of creditors, any type of
credror workcul o0 the commencement of any préceeding under any bankruptcy or insolvency laws Oy or
agarst Granter or Borrower

Forectosure, Forfeiture, etc. Commencement of forecins<re or forfeifure proceedings. whether by judicial
proceeding. self-help, repossession of any other method ©v any creddor of Grantor or by any governmental
agen-y aganst any of the Propery owever, this subsection shall not apply in the event of a good faith
gispute by Grantor as o the vaudty or reasonablangss of the'ciaim which 1§ the basis of the loreclosure or
loreteture proceeding. provided that Grartor gives Lender written notc of such cam and furnishes reserves
or a surety bond for the claim sansfaclory to Lender.

Breach of Other Agreemen! Any breach by Grantor or Borrower unier ‘the terms of any other agreement
between Graninor or Burrower and Lender that is not remedied within anv grace per_iodprovide(f therein,
sciuding wihoul hmissaticn any agreement concerning any incebtedness ¢r ccher obligation of Grantor or
Bortewer 10 Lender. whether existing Aow or later.

Evenls Affecting Guarantor. Any of the precedng events accurs with respect 10 any Guaranior of any of the
Incedbtedness or any Guaranicr dies of becomes ircompetent, or revokes or d:spules the vahdity of. or liabikity
unde: any Guaranty of tre Indebted1ess  Lender, at its aplion, may, but shall not be euired to permit the
Guaramor's estale 1o assume uncondimonaly the obligations arising under the gudranly in a manrer
satsfactory 10 Lender. and. -n deing so, cure the Event of Default.

Adverse Change. A matenal agverse change occurs in Borrower's financial condition, or Lender befreves the
prospect of payment or performance of the indebtedness is impaired,

Insecurty. Lender reasonably deems nself .nsecure
Right to Cure. It such a failure is curable anc i1 Grantor or Borrower has not been given a notice of a breach
of the same provsian o* this Morgage within the p'ecede twelve (12) months, it may be cured (and no Event
ol Defaut wli nave accurreg) i Grantor or Borrower, afler Lender sends written notice gdemand.ng cure of such
‘ature  tdy cures the falure within f-heen (15) days; or (b} !f the cure reguwres more than tfteen {15) days,
immedately imhales steps suficient 1o cure the falure and thereatter continues and cempletes all reasonable
ard necessary steps sufficient to produce campliance as soan as reasonably practical.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Delault and at any time thereafter,
~oncer at ds optior may exercise any one or more of the following rights and remadies, in addit:on to any other
ngnts of remedies provided by law
Accelerate Indebledness. Lencer shall have the right af its option without notice to Borrower to declare e
gnhire Indebledness immediately due ard payable, including any prepayment penalty which Borrower would be
requited 10 pay
UCC Remedies. With respect 10 all or any part of the Personai Property, Lender shall have all the r.ghts and
remedies of a sezwed paity unager the Undorm Commercial Code.




UNOFFICIAL COB 21655 ..

geqs Lowooul Buileiado joN, "@4nbO |IBYS JOPUST SB |IBIOP PUB WIO) YINS Ut upoA (BISI) SNOIADID S,J0lLBIE
uunp Auadold aul woly pasesal awooul Bujelado l1au j0 juswa3lels pa#_luao e ‘1sanbas uodn Bpud)
O} YSIUIN| |{BUS JOWEIS ‘33UdDISa) §,10IUBID) Uey) Jaylo sasodind Jo) pasn 51 Aliadord ayl i 'suaday (eRuuy

UBWPUILWET JO UCHBIBNE Byl AG punog
10 pabieys aq o1 wbnos saed o Aued syl Aq paubis pue Builm u) uanlb sSajun aAa9Ya ag eys aheblo;
SIU} 01 JUBWPUAWE 10 O LoIRE ON ofBeBLOW SIyI U1 4UOj 189S SIalewW ay) 0) se sailied ayl jo juswasibe
pue EuipueISIapUN 24U8 AUl SAINTSLOY ‘SiuaWNI0 PRIeleY Aue yum Jayietol 'abeBuow SiuL Sjuawpudwy

-aBeBuow siy jo ued B ase suoisiaoid snoaue)aIsHU Buimol0) BYL ‘SNOISIAQHY SNOINVTIAISIW

'$SRIPDE JUBLIND § J0JURID JO S8}
1@ 18 pawiojul 1apuay daoy 0} saaife Jowein 'sasodind 2on0u so4 afeBuow sy jo BuluuBag auy 1EaU umous
SP '883Jppe S,/8puUa 01 1UaS 24 |rys abeBuol St a0 ANi0pd SEY YoM usl| AuE JO 19PJ0Y BY) WOJ) AINSDI0810)
10 SB2MI0U JO S3A0D {Iy  'SSIIPPE S,Aued oui s6uBys o1 S1 32110U By} jo asodind ayl 1eul Buikoads 'Satled Jsyio
a4j) 0) 82170 UBNIUM [BwIO; ButAD Ag afieBUOW SiY) Japun $82110U Joj SS8Jppe SY abueyd Aew ALed Auy afeBLop
syl J0 BuuuBag ay) Jeau umoys SaSsappe aul 0) paloallp 'predasd abeisod 'Hew paseisiBal Jo PalUe) 'sse|d
1511} [IBW S3IBIS POIUN BYi ) Palisodap uByM SAIISYD PaWSap aq jleys 'PaEW Ji 1o ‘18unod WBuiano paziubosal
AllEUCIBU B ylim PONSCHap UDUM 0 'pRIBAIBP AJ[ENIOR UBUM JAIIIDHO BQ |IBYS puE '(ME) Aq posnbal asimiayi0
$S3jun) Spw SILJIIA) ~Q IuBs 8 Aew ‘Suniim ul 8Q ||BUS 'I0JUBID 0} MBS JO aJou AUB pue |NejAp JO aDHoU
Aue uoieIW | oYM BLinniou ‘aBeBuow $IUL J3PUN 93110U AuY SIRILHYd HIAHLO ANY HOLNYHD OL S3DULON

‘Me| AQ PaPIA0.d £WINS 13410 [jB O} UOIPPE Ul ‘81S00 LUN0o Aue ABd |Im 08B 1amoliog mej a:gedldde
Aq paniwsad JuBiXa ayl Of ‘9LUBRINSUN A PuR 'ses; (Rsesdde pue ‘sundal ssoAaains '(SUodss 31nS013310)
Buspniaul) suodas Il DUILIEIGE "SPI0JR) Butyaieas j0 1802 8y} '$8JIAIBS UONJR109 Juawbpni-jsod patedidyue
Aue pue sjeadde ‘(Lonounful o -Ae1s onewolne Aue oledBA JO Aipow O] sugud Buipnioul) sbuipasdo.d
Asydnuyueq Joj $83; SABUWIONE BUILIoul 'INSMEB] B §1 @Ayl 10U IO 13ylaum sasuadxa |eD9) S,iopus DUB $39
SABUIOUE §JBpUaT ‘ME| J)QEIE /anun Sywy Au o) Joalgns Janamog ‘UOHEBIIWY) Inoylim Bpnjoul ydeiBese
siyl AQ PoIoa0d sasuodx3  "OION Byl v Joj pepinosd 9Bl oyl Je predds pun aunjipuddxd Jo Slep Byl Woy)
1$2191U1 /B3 |IBYS DuUB PUBWAP UD djquAel SSau a1qapuk 3yl jo ved e awodaq yeys sy S J0 WIW3II0JUB
2yl Jo 1sas31Ll Sit Jo ucnseloud Byl Jo)-ewn Aue 1B AJessSadeu ase UoiUIdO s opud ul Jeyl Jepust A
paJinoul sasuadxe ajqeuoses) ,le 'POAIOAUI S1'UONIE LNOJ AUR 10U JO Jaulaum ‘[eadde AuR LO pUB [BL] B §39)
\6ABUIONE SB B|GRUOSER) abpnipe ARW LINGD 8y} Se wns YoNs JaA03d) O} P3INLUS aq |leus Jepusn 'abebuon
SIY O SwuR; 8yl JOo AU @0J0jus O] uOnUE IO NS AuB SEIMNSu Japual j|  -sesuadx3 !saad sAauiony

‘aBeBUOW SIYl JI9pUN SBIPAWS) S)I 9SIDIaxXa pue Jnejap
© 8i8128p 0) Iybu S,J3puaT 138YR 10U [[eysS wioped 0 EmMo.0g JO JOIUBIE) JO BNkl 1aye sbeBuow sguk Bspun
1BMO0LI0H JO J0IURIS) JO uonebiqo ue wioped 01 LuonoE aXE;-10 saunppuadxs ayew Of LONISIB ue pue ‘Apaws)
By Auk jo UNsud SPNIXD 10U jleys Apowd) Aue. an<ind 0p Japual AQ UOWIDIZ  UOIBINCID JByYe AU IO
UOISIAQJD TRyl Ui 32URCWOD 1918 PUBWSP 0) aSimiIayIo 3151 § Aued syl aapnfaid 10 JO JaAiem B alnjiisuod
Jou jjeys abeBuow Sy 10 uoIsIAGId B JO YJeaiq B Jo Aled Sr2AQ JOAIBM v 'SHPIWIY JO UORRRIT FBAIRM

‘uonIsodsip Jo 01es oY)
JO 3wy By) 3.0j3Q SABP (1) US) 1SB2) JB UaAIB 2JN0U UBBW JIBYS SL1UU B|qRUOSEaY ‘8pEW 3q 0] ! Auadoig
[BU0SI8d 3yl JO UDIISOSID Papualul Jaylo IO 23S aieAld Aue youm Jaye syl 3yl J0 10 Auadoid |euosiad
ay) jo ajes Jyand Aue jo 8oeid pUB AW Ay} JO @ONOU |GRUOSEAI IIUELD) AAIG ||BuS JapusT "ales JO 3D1ON

'Auaqu aul jo uoipod Aum o (1@ uo a(es ayqnd Aue 1B pig

01 PBINIUR Bq |feyS 18pUIT 'seies ie.edas AQ 10 gles suo Ui 'Ajleiedss 40 42 UraB0) Auadoid syl o wed Aue 1o
1B 1198 0 3aJ) aq Heuys Japus ‘saipawsas pue siybi si BusinIaxe Uy paleys ki Auadoid ay) saey o) ubu e
pue AuB amem AGaJay Jem0.,J0og IO JOJUBID) 'ME| dlqeddde Ag pannwiad Weixs.ou: o) ‘Alsdold ay) JO 3jES
AUnba Ul 1D ME| Je 9jaB|ieAR

10 910N 8u) Jo aBeBUOW SIu} Ui PaPINOID Seipawas pue SIUBL JBYI0 (|8 SABY |IBYS [2DUBT "SIIPIWSY J9Yl0

"UONJ3S S1YI Ul papnoud siybu
3y] JO 9S1218%8 Yl WO} gamaoa) SIUNOWE |2 Jo uonesndde JaNE Japus 01 ANP $$BUPAIGINLL U} Ui Buiurewa)
Aou2io1ep Aue 10} juewWBPR! ® UILIQO Avw 1PPUBT ‘MmE) igedndde AQ panwued ;| WsbLnp AduldpdyeQ

“fusdosd sl

10 Wed Au® 10 B U1 1$21aMU| §,0uBE) BUuIS0|0310) 98380 [R12IPN[ B UIBIQ0 ABW Jopud "AINBOISIiey (BIdIpNRr
SELTEEY]

e Se Buiaies WwoJy uosiad B AJenbsip 10u feys epus AQ IWawAodwy “IUNOWE |enueisqans e Ag ssaupezqadpm
ay) spoadxe Auac0id oyl JO sneA asedde syl 10u JO JAYIBUM 1SIXd ||BYS Jan@93) B {0 Juawjulodde
oyl 0} Wby s apuas 'mB| AQ pRliwIad Ji pUOQ INOYHUM BAIBS ABW JBAIBIBS JO UOISSISSOO LY 2abebuow
Byl SSeupsiqapu| aul suebe 'diysioABDel BUl JO 1500 Byl 9AQQE pUB 18A0 ‘SpaJ0.d aul Agdde pue
Auadoid 8yl woJj S1UdK 8yl 1281102 0} PUE '9)es Jo 8ins)32.0) Buipasaid Auadolg sy aleiado 0) 'Ausdold Bul
arasasd pue 19910:d 01 1amoed agl ylm 'Auado:g ay} jo ued Ave 0 |8 |0 uUCISSassod ayel 0} paluedde JaAIada)
B 6ABY O} JO U01SSaSS0d wi sabebliow se pade(d aq o) 1yBu Yl SABY ([BUS JOpuaT ‘uoisEIsSSOd U) Fa6eBow

-1ananal e yBnouyy 10 Wabe Ag ‘uossad ur saule ydeiBrredans sy sapun siuBis st 861018%3
ABW JApuaT 'palIsIXa puewap ayl Joj spunoib sadoid Aue Jou JO Jaulsym 'Spew JJB SBWAed Su) Ydym
10} SUONEBIQD B4 AJSNES ([BUS PUBWAP §,Japuadn 01 asuodsal Ul Japua 0) 8J8sn Jaylo 10 SIUeud) Aq SIUBWABY
'Spa3s0id ayY) 1291109 PUR BWES 3Y) dieNobau 0] pue JOWRID JO gwel 8yl ui joaJayl awAed Ul paAIRdal
S1UBLWNIISUL BSIOPUS 01 19B}-UI-AOUIONE § JOIUEID SB 18pua seleuBisap A(qeacaaun 10WBID uayt Japua AQ
Po1D2I0D e s;uog oyl J| JopudT 0y Apoasip S99} oSN JO Jusd J0 siuowAed axBw o) Ausdoad auys JO J0Sn JBY
i0 JuBUd) Aue annbas Aew JapuaT 'WYBu ST |0 SIURIBYLN] U] 'SSBUPS)Q8pU| 8yl 1suiebe ‘SIS0D S, J9pUsT asoqe
pUE J3A0 'Spaad0Jd 18U 3y Ajdde pue ‘piedun pue 3np iSed Sunowe BuIpNIoul ‘sluay ayl 199)102 pue Auadold
8U) JO U0ISSASSOd axe] Of '1am0JI0g JO JOJURIS 0) 3o10U INOYIM ‘B BUl BABY {jBYS JBPUdTY "SIudl 193(I0D

0

(paﬁunuoo) GZLYLLLL ON U207
g abed FOVYOHLHONW 8664=22-0L




10-27-1998 U N O F F L&J&L C O B%? 1 955 Page TRige®

Loan No 11114725 {Continued)
'ncag all cash receicts from the Property less ail cash expenditures made in connection with the operation of
:he Propeny

Applicable Law This Mortgage has been delivered to Lender and accepted by Lender in the State of
iMincis.  This Mortgage shail be governed by snd construed in accordance with the laws of the State ot

Itinois.

Caption Headings. Caption head ngs in this Mortgage are for convenience purposes only and are not 1o de
Jsed toorte pret or debne the provisions of this Mortgage

Merger Trere shall be ro marger of the interes! or estate Created by this Morigage with any other interest or
estate n the Propeny at aty time held by or for the benefit ¢f Lender in any capacity, without the written
consent (! Lender

Seversbility. ! a court cf competent unsdickon finds any provision of this Mongage to be nvahd or
Jnenforceahie as 10 any person of circumstance. such finding shail not render that provision invald or
Jnenforceabie s 0 ary ather persons or swcumstances |l feasible, any such offending provision shall be
deemed 10 nemodihied 1o be wthn the arits of enforceatilty or vaiicdily  however, if the ottending provision
cannotl be so medfied o stal be stucken and all other provisions of this Mortgage n all other respects shall
remarn vaha and Zainrceable

Successors and Azsirns. Subect 10 the | mitanons stated i this Mortgage on transfer of Grantor's interest,
this Morigage shah Le 0idd ng upon and inure to the benefit of the parties ther Successors and assigns. !f
owrerstu of thae Fropeny o omes vested in a person other than Grantar, Lender, without notice to Grantor,
ma, cdeal witn Grartor's suicessors wth relerence to this Mortgage and the indehbtedness by way of
feroearance ¢ extansion wahisgt releasing Grantor from the obligations of tius Mortgage or liability under the

ingetledness
Time I8 of the Fssence. Time 150 (he essence ir the performance of this Morfgage

Waiver of Homeslead Exemption. ~ Grartor hereby relcases and wawves all riﬁ_hts and benefits of the
komnestead evemphon laws ! the State ot linms as o all indebledness secured by this Morigage

Waivers and Consents. Lender snal noibe-deemed to have waived an{rights urder this Mortgage (or under
the Reiated Docamentsi unloss such waivel i @ writing and signed by Lender No delay ur omission on the
pa1 o' L enger in ererc‘sm% any nght shall opeaie as a waiver ol such nght or any other right A waiver by
any party of a provision o' this Mrrigage shall not conchitute a waiver of or prejudice the panty's right otherw:se
10 1emand stngct comphance with that provsion o any cther provistor.  No prior waiver by Lender nor any
course of geating between Lender ard Grantor of Beriower, shall constitute a waver of any of Larder’s nghts
vt any of Granttr o Borrower's oblgatons as 1o any future transaclions.  Whenever corsent by Lender 18
requiret 1in *tis Mongage. the granting of suth consani by Lender in any instance shali nol corstitute
vontinu rg corsent to subsequert instances where such conssr’ is required

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR

LR P L
A [ ]
‘,

AGREES TO ITS TERMS. S

GRANTCR:
Buck Enterprises. Lid
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