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This Assignment of Rents prepared by: Piaza Bank
7460 W. Irving Park Road

Nreridge, IL

ASSIGNGENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED OCTOBER 27, 1998, between Buck Enterprises, Ltd., An lilinois
Corporation, whose address is C/O The Apartment Source -2538 North Halsted Street, Chicago. IL 60614 (ﬂ
(referred to befow as "Grantor"): and PLAZA BANK, whose rddress is 7460 W. IRVING PARK ROAD,

NORRIDGE, Il 60634 (referred to below as "Lender"). M

ASSIGNMENT. For valusble consideration, Grantor assigns, grant:.a continuing security nterest In, and
conveys to Lender all of Grantor's right, title, and interest in and to the Nents trom the following desctibed
Property iocated in Cook County, State of lliinois;

LOT 73 IN SMITH SUBDIVISION OF BLOCK 35 IN SHEFFIELD'S ADDITICN TD.CHICAGO IN SECTION
31, TOWNSHIP a0 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 1629 North Honore, Chicago, il €0622. The Real
Property ‘ax Wdentification namber -5 14-31-427-014-0300.

DEFINITIONS. Tre following worcs skal have ‘*he following meanings when used in this Assignment. Terms not
rhetw st detined in s Assignment shall have the meanmrgs attr-buted to suck terms in the Uniferm Commergia)
Coae A relerences iC Qollar amounts shal mear amounts ir iawtyl money ot the Uniteg¢ States of America.

Assignment. Trc word "Ass.gnment” means this Assignment ¢’ Rents between Grantor and Lender, and
inciLdes without imaation all assignments and security nterest provisions reatng (o the Rents

Borrower Vhe word "Borrower” means David Kozn

Event of Defaull. The wo-ds "Event of Defaut” mean and include withcut imitaton any of the Events of
Defaut set 13nh Delow in the section ‘tiad “Events of Default

Grantor. The word "Grantor™ means any and all persons ard enlittes execuling this Assignmert, including
without imtaton all Grantors named anove  Any Grantor who signs this Assignment, but does nat sign the
Noe 1§ sigring this Assignment only 10 gram and convey that Grantor's interest in the Real Propenty and te
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Loan No 11114725 {Continued)

progeeding
GRANTOR'S REPRFSENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rens. Grantar 1epresents and warranls 1o Lender thar

Ownership. Grantor is enttiad to receive the Rents free anc clear of all nghts, loans, hiens, encumbrances,
and claims exzent as d'sclosed to and accepted by Lender in writing.

Right to Assign. Grartor nas the full nght, power, and autharity to enter into this Assignment and to assign
and convey the Rents to Lender.

No Pripr Assignment. G-antur has not previously assigned of conveyed the Rents to any other person by any
instrumert now n ‘orce

No Further Transfer. Grantor will not sell, assign. encumber. of otherwise dispose of any of Grantor's nghts
in :he Renls except as provided n this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
stal have occurres under this Assignment 1o collect and receive the Rents.  For this purpose, Lender is hereby
given and granlesahz ‘ol.owirg nghts. powers and authonly.

Notice to Tenents. Lenager may send notices to anr and a'l 1enants of the Property adwiging them of this
Assignment and ¢irechng all Rents to be paid directly to Lender or Lencer's agent.

Enter the Property. L:naer may enter upon and lake possession of the Property; gemand. collect and receive
rom the tenants Cr *rorn any other persons hable therefor. alf of the Rents; insttute and carry on all legal
proceedings necessary 107 192 protecticn of the Property, including such ptoceedings as may be necessary 10
recover passess:or of the Froperty. colect the Rents and remove any 1enant or tenants or other persons from
the Property

Maintain the Property. Lender muy-enler upon the Property to maintain the Properly and keep the same in
repac; to pay the costs thereof and of all services of all employees, including their equipment and of ali
conting ng cosis and expenses of maitaning the Property in Proper repair angd condition, and also to pay al!
taxes. assessments and water utities._and the premiums on tire and other insurance effected by Lerder on
the Property.

Compliance with Laws. .ender may do any ahcall things to execute and comply with the laws of the State ot
Hhnois and also all oiher :aws rules, orders, ciginances and requirements of all other governmeniat agences
atfecting the Propeny

Lease the Property. [erder may rent or lease tha whole or any part of the Prapeny for such term or terms
and on suckh conditions as Lerder may deem appropriate

Employ Agents. Lerder may engage such agent or‘agents as Lender may deem appropriate, either in
Lender's 4ame or in Granlor's name, to rent and manage thie Praperty, including the collection and apptication

ct Rents
Other Acls. Lender may do all such cther things and acts wilii resracl 10 the Property as Lender may deem

aPprnpnate and may act exclusively and solely in the place and stead cf Grantor and to have all of the powers
of Grantor for the purpeses stated above.

No Reguirement to Act. Lender shall not be required to do any of the ?ur'zgning acts or things, and the fact
that Lender shal rave perfarmed one or more of the faregoing acts or thinzs shall not require Lender to do
any cther specHic act or thirg

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connecticn with_the Property shall be for
Grartcr and Borrower's account and Lender may pay such Costs and expenses from the Rents. Lender, in its sole
discreton. shall determuine the application of any and ail Rents receiv _bg it. hawever, an.y-such Rents received
by Lercer which a‘e not apphed (6 such costs and expenses shali be applied to e indebtedness. Al
expencitures made by Lende under this Assignment and not rennbursed from the Rents snull-become a pan of
e Indebtedness secured by this Assignment and shail be payable on demand, with interest &¢ the Note rate from
date of expenddure unti! pad

FULL PERFORMANCE. If Grantor pays al of the Indebtedness when due_and otherwise performs all the
obi:gatiors rmposed upon Grantor under this Assignment, the Note, anc the Related Documents, Lender shall
execule and deiver 10 Grantor a swiable satistact-on of this Assignment and suitabie statements af terrmination of
any hrancing statement on file ewidencirg Lender's securty interest in the Rents and the Property. Any
termnation foe requred by law shal te pad by Grantor, i permitted by applicable faw. If, however, payment 18
made by Borrower. whather voluntardy or otherwise, or by guaranior or by dny third party, on the Indetiledness
arc thereatte: Lerder 1s forced 1o remit the amount of that payment (1) 1o Borrower's trustee in bankruptcy ur to
ary simidar persor uncer any federal or state banxruptcy law or Jaw for the relief of debtors, {b) by reason of any
judgment decree or order of any court or administrative body having jurisdiction over Lender or any of Lender’s
propery. o7 (C) by reason o' any seltlemen: or compromse of any claim made by Lender with any claimant
tncludng  aithout imitaticn Borower) the Indebtedness shali be considered unpaid for the purpose of
erforcement of this Assignment and this Assignmert shali continue to be effective or shall be reinstated. as the
wdse mdy be. nutwithstanding any cancellaion of this Assignment or of any note or other (nstrument or agreement
cvdenoirg the Indettedness and the Propeny will continue to Secure the amount repad of recovered 1o the same
exlort as ' that amount rever tad tieen ¢viginally received by Lender. and Granior shall be bound by any
judgmen: cecree. order. settlemert or sompromise relatirg 1o the ingehtedress or to this Assignment.

EXPENDITURES BY LENDER. If Gramor fails 10 comply with any provision of this Assignment, cr if any action or
raceed ng s commerced that wolld matenally affect” Lender's interests in the Property. Lender on Grantor's

nehalt may. bat skal not be requrred to. take dany action that Lender deems appropriate. Any amount tha! Lender
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Loan No 11114725 (Continued)
Mortgagee in Possession. Lender shall have the right to be placed as mongagee i posSeEsson or 10 have a
receve’ apponted 10 1ake possession cf all or any pan of the Propeny. with the power 10 protect and preserve
the Propery 1o operate the Property preceding ‘oreclosure of sale. and to coliect the Rents from the Property
and appl, *he stoceeds over and aueve (ie cost ol the recewvarship, against the indebledness  The
mortjages n Possesswr ororece ver rrua¥1 serve wthoul bond if permitted by law  Lender's right to the
appommenl of a recewver shall exist whether or not the apparent value of the Property exceeds the
‘neehtedress Ny a substanhal amourt  Fmployment by Lender shall not disquaify a person from serving as a
recelver
O!r;er Remedies. Lende: shall have 3'l other ngh's ard remedies provided i this Assignment or the Note or
by lan
Waiver, Election of Remedies. A waiver by any party of a bieach of a dprmnsion of this Agsignment shail not
CONSHILIR 3 waner O' or prejudice the patty's rights ofherwise to demand stnct compliance with that pravision
or any otver orovison  Elechon by Lender to pursue any remedy shall not excluge pursuit of any otker
rer~edy ang an elecuon 1o make expend tures or take action to perform an obhﬁaticn of Granter or Borrower
unde 1mis Assigmment ater ‘ailure of Grantor or Borrower 10 perform shall not allect Lender’s right to dectare
d Cefaull and axwic.se rs remedies under this Assignment,

Attorneys' Fees Expenses. It ' enger instiutes any sutt or action 10 enforce any of the terms of this
Assicnmoent LendCrshall be entitled to recover such Sum as the coun may ad;udge reasonable as atterneys’
'‘ees al tnial and p-dny appea  Whether or not any court action is involved, all 'easonable expenses incurred
Ly cendor thit in/iendor's opmor are necessary at any time for the protection of its interest or the
entercament of #s r.chis whall becurrme a nan of the ndebtedress payable on demand and shall bear interest
krom the date o expendiuts unt! reﬁald at the rate provded fcr i the Note. Expenses covered by this
aragrapr mouce witbouter tation howeser subject (o any limits under apphcable law Lender s-attorneys
ees and Lencer's legal exnlises whether of not there 1S a lawsuit. including attorneys’ fees for bankrupicy
provecdings (nciudng eftorts *o modity o vacate any autornatic -Stay;'of - injunclion), appeals "and any
arncipated post-judgment col ectar serv ces. the cost of searchirg records,-oblaining: title reponts (including
forec osuse reporte)  surveyors’ reporte—and apprasal fees. and tiveunsurance, to the extent permitied by
apphcable law Borrower alse will pay ary court costs, n addiion to all’other sums:prpwded by law.

MISCELLANEOUS PROVISIONS. The folfow (10 rriscellaneous provisions are a part Ul!,f?‘t5: Assignment.. o

Amendments. “his Assignment, togetner witr. uny Relatec Documents, c‘gnsmules the enpire understanding
and ayreernent of the parties as to the mattery ved foth in this Assignmment. No alteration of or amendment to
this Assicament skall be efective unless given incwating and signea by the party or paties sought to oe
charged or bound by the aiteration or amendmen

Apphcable Law This Assignment has been deliveroZ '0 Lender and accepted by Lender in the State of
tinois. This Assignment shall be governed by and conairaed tn accordance with the laws of the State of

Minois

No Modification. Grantor shal roi enter nto anv agreement witi the holder of any mortgage, deegd of trust, of
other securty agreement wheh has onorty over this Assignment Ly which that agreement is modified,
amerced extended or renewed wthout 1he prio” writen consent ol Lenuer  Grantor shall neither request nor
accept any future agvances under any such security agreemert withou! tie prior written consent of Lender.

Severability. If a court of competen! jurisdcton finds azy provision o7 this Assignment 1o be invalid o
unerfarceable as to Aty persen or circumstance, such tinding shall net werder that provision invalid or
unen'orceagie as 10 any ather persons or circumstances. If feasible, any suctioffending provision shail te
deerrec 1o be mocified 10 be within *he Lmits of enforceabdity or validity, howa er, it the olfending provision
cannot be s0 modihed, 1 shall be stncken and ak other provisions of this Assignmen, i all other respec's shall
reman valid and enforceable.

Successors and Assigns. Subject 12 tne mitations Stated n this Assignment onaransfer of Granlor's
nlerest this Assigament shall be binding vpon angd inure 10 the benefit of the parues, e successors and
assignn OWHEI’ShiP of the Prepeny betomes vested in & persorn other than Granter, Lends: withoul nouce
1o Grantor may deal with Grantor's ‘successars with reference to this Assignment and the Indebledness by
way of ‘orbeararce ¢r extension without releasing Grantor from the obligat:ons of this Assignment or lidbility
unger the InJeblenness.

Time Is of the Essence. Time is of the essence in the performance of this Assignment,

Waver of Homestead Exemplion. Grantor hereby 1eleases and waives all rig_hts and benefits of the
homestead cxemptor laws of the Siate of tihnois as to all Indebtedness secured by this Assignment.

Waivers and Consents. Lender shall not be deemed 10 have waiveo any nghts under this Assignment (or
under the Related Dncuments: uniess such waiver is in writing and signed by Lender. No detay or omission
on the pant of Lender in exercising any right shail operate as a waiver of such right or any other righl. A
wa.ver hy any party of a provision of this Assignment shall not constitute a waiver of or prejudice the party's
rght otherwse to demand sirct comphance wih that 8r0v‘510n or any other provision. NO prior wawer ‘Bv
Lender. nor ary coJarse of deaing between Lender and Grantor or Borrower, shat! constitute a waiver of any of
cender’'s ngnis cr any of Grantor or Borrower's obligations as o any future transactions. Whenever consent
ty Lender is requred i this As&gnmem the granting of such consent by Lender in ary instance shail not
corstiute contmuing consent to subseguent instances where such consent 18 required.
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