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G5y 7 MORTGAGE

THIS MORTGAGE ¢ Secunty Instrument”y 1s 2iven on OCTOBER 16, 1998 . The mortgagor is
RCBERT J. SCHNEIDRR fr.otr-€cl oy :“Y\Grf\\r\ Senveicien

{Barrower™) Thas Scgurnty Instrument 1s fiven 1o
GreasnPoint Mortgage Corp.
which 15 orgamazed and exsunig ander the laws of NBW YOKX . ang whose
address 18 5032 Parkway Plara Boulevard, Building 8,
Charlotte, NC 28217 ( Lends ™), Borrower owes Lender the principal sum of
EJGHTY THOUSAND AND 0C/109

Dalas (LS. $ 80000.00 ).
This debt s ovidenced by Borrower's pote dated the same date as this Security Instrumeni4"Noie™), which provides for monthly
pavments, with the tull debt, 1f not pad carher, due and paysble on NOVEMBER 01, 2028 . This Secunty
Instrument secures ©© Lander (a tae repayment of the debt evidenced by the Note, with inteiasy, and all renewals, extensions and
riodificauons of the Now. (hy the pavment of all other sums. with mnterest, advanced under paragiaph 7 10 protect the security of
ts Secunty Instrumentand ) the performance of Borrower's covenanis and agreements under thissocnsity Instrument and the
Now For tue purposg, Borrower dous hereby mortgage, prant and convey o Lender the following dexcrind propeny located in

COOK County, lllinois:

1LOT 4 IN BLOCF A IN THE RESUBDIVISION OF CERTAIN BLOCKS & PART OF BLOCKS &
VACATED STREEBT IN R.A. CEPEK'S ARLINGTON RIDGE, BEING A SUBDIVISIGN OF THAT

PART OF THR WEST HALY (EXCBET TEE BAST 33 PEET THEREQF) OF THE NORTH EAST
QUAPTER & THER SOUTH HALP OF THE NORTH WEST QUARTER OF SECTION 10, TOWNSHIP 42

NORTH, PANGE 11 RAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF THR
NORTHEASTERLY LINR OF THE NORTH WEST HIGHWAY SAID NORTHWESTERLY LINE OF HIGH-

WAY BEING 66 FT RORTHEASTERLY CF & PARALLEL TC THE NORTHEASTERLY LINE OF THE
CHICAGD & NORTHWESTERN RAZLWAY RIGHT CP WAY IN COOK COUNTY, ILLINOIS.

PacllDe 33 % oY [2°2
which has the addsess of 823 N. FERNANDEZ AVENUE ARLINGTON HEIGHTS |[Strect, Cuyl,
hnoss 60004 I735 Code! { Propenty Address’).
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payments may a0 longes be required, at the epten of Lender, if mongage insurance coverage (in the amount and forsugg %z]:'r?ngd
that Lendes requirest prosaded by an insurer approved by Lender again becomes avarlable and 15 obtaincd. Borrower shall pay the
preriums required 1o maintain martgage asurance 0 effect, of to provide a lows reserve, unil the requirement for morigage
msuran ¢ eids 10 accordance with any wrilten agreement between Borrower and Lender or applicuble law,

9. Inspection. Lender of s agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borower aabce at the tine of of pror 10 an 10speclon spec i yIng reasonable cause for the inspection.

10. Condemnation.  The proceeds ol any award or claim for damages, direct or conscquential, in connection with any
candemnation or other taking of any part of the Property, or for conveyance in iy of condemnauon, are hereby assigned and
shal! be pasc 10 Lender

In the cvent of 4 knal kg of te Property, the procecds shall be applied to the sums secured by this Sccurity Instrument,
whether or not then due, with any excess pard w Borrower e the event of a partial @aking of the Propenty in which the fair markel
valee of the Property immediate y he‘ore the aking 1s cqual to or greater than the amount of the sums secured by this Secunty
Instrument immedsziciy before the takmg, ualess Borrower and Lender otherwise agree i wriung, the sums sccured by this
S.curity nstrument siiatl be reduced by the amount of the proceeds multiphicd by the following fraction: (a) the total amount of
the sums seeured immeciacly before the king divided by (b) the fair market valie of the Property immediately hefore the
waking Any balance skali' s pud to Borrower. In the event of a parval taking of the Propenty in which the fair market value of the
Property immediataly before e b ng ss less than the amount of the sums securcd immediately before the taking, unless
Borrower and Lendes aheraise gred i witing or unless apphcable taw otherwise provides. the proceeds shall be applied 10 the
sums secured by tis Securnly instrurpert whether or not the sems are then due.

it the Propeny 15 abandonce hy Borawer, or it, afier notice by Lender 10 Borrower that the condemnor offers 10 make an
award o seule a clam for damages, Borrowsr fals to respond to Lender within 30 days after the date the notice is given, bender
15 authonized to collect and apply the proceeds, dat 1is opuon, cither o restoration or reparr of the Property or (0 the sums secured
by thes Security Instrument, whether or not then Sz

Unlews Lender and Borrower otherw:se agree in-wrigng, any applicavon of proceeds to principal shall nat extend or postpone
the duc dute of the monthly payments referred ton parsgezohs 1 and 2 or change the amount of such payments.

11. Borrower Nut Released: Forbearance By Lende:r Nuto Waiver,  Exiension of the time for payment or modificaion
of amoruzauor of the sums secured by this Secenty Instrument granied by Lender to any suzcessor in interest of Borrower shall
oL operate 10 release the habality of the onginal Borrower or Bémdwer's successors in wnterest. Lender shall not be required 1o
commen e proceediags agamst any successor in inlerest or refuse to cxtund time for payment or otherwise modify amortezation of
the sums sccuted by this Secunity Instrument by reason of any demand insds by the onginal Barower or Borrower's successors
inanterest. Any forbearance by Lender in exesosing any right or remedy <hail not be a waiver of or preclude the excreise of any
night or remedy

12. Successors and Assipns Bound; Juint and Several Liability; Co-signess, The covenants and  agreements of  tus
Secunty nstrument shad, bind and benefit the successors and assigns of Lender 244 Borrower, subject 10 the provisions of
paragrapk 17, Borrower s covenants and agreements shall be joint and several. Any” Borrower who co-signs this Security
Iratrumerl but docs nat exceute the Nete' €a) s co-sigmng this Secunty Instrument only 1o mortgage, grant and convey thal
Homrower's anterest 1n the Properiy under the terms of thes Security Insarument; (b) 1s not prsanally abhigated to pay the sums
secuted by this Secunity Instrument, and () agrees that Lender and any ether Borrower may agred 10 extend, modify, forhear ar
tnake any acconmadators with regarc 10 the terms of this Security Insirument or the Note withoul thai domawer's consent.

12. Loan Charpes.  If the taan secured by this Securdy Instrument 1s subject 1o a law which selr maximum loan charges,
and that law 15 finaliy aierpreted so that the intcrest or ether lean charges collected of 10 be caliected in comnestion with the loan
erveed e permitied himils, then () any suck loan charge shall be reduced by the amount necessary to teduce wne charge o the
permited limit and (b any sums already collected from Borrower which exceeded permitied himits wall be refunded o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower 1 a refund reduces prncipal. the reduction will be trcated as a partial prepayment without any prepayment charge
under the Note

14, Notices.  Any notiee 1 Borrawer provided for m this Securily Instrument shall be given by delivering it or by mailing it
by first class mar, prless applicahle law requires use of ancther methad, The notice shall he directed to the Property Address or
any other address Borrower designates by nouce o Lender. Any nouce 0 Lender shall be gaven by first class mail to Lender's
address satcd herem of any other addiess Lender designates by notiee 1o Borrower, Any notice provided for in this Sccurity
Instrmert shall be deemed 1o have heen given to Bortower or Lerder when given as provided in tis paragraph.

1. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
unsdizucn in which the Property i located  In the event that any provision of clause of this Securily Instrument or the Nute
conflicts with aprhicabic law, such corfhict shall not affect other provasions of this Security Insrument or the Note which can he
prven effect withous the conflicting pravision. To this end the provisions of this Security Instrument and the Note are declared -

be severahle

q GR(IL) vtie Hagndo's
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16. Borrewer's Copy.  Borrower <hall be piven one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Reneficial Interest in Borrower. If all or any pant of the Propenty or any wierest n it is
wld or wansfersed (o of & benehicial mtesest m Borrower ss sold or transferred and Boerower 1s not a natuzal person) withowt
Lenders prior wiitien conser &, Lender may, at is opiion, requuc immediaie payment in tull of all sums secured by this Security
insTument However this opton shzll not be cxcercised by Lender if exercise is prombiied by federal law as of the date of this
Secunty Instrument

1f Lender exercises thes opbion, Lender skall give Borrower notice of acceleraton. The notice shatl provide a period of not less
than 30 days from the daie the nouce 15 delivered or matled within which Bomower must pay all sums secured by this Security
fnstrument 11 Bomrower fails to pay these sums prior 1o the expuaton of this period, Lender may invoke any remedies permitted
by s Secunty Tnsrument w.thout further noucy or demand on Berrower.

18. Borrower's Right to Reinstate.  1f Borrower meets cerun condivoas, Borrower shall have the nght 10 have
enforcement of this Secunty Testrumert discongnoed at any ume pnor o the carlicr of: (ai 5 days (or such other penod as
apphicabic law may speaity for reamsiatement betere saic ol the Property pursuant to any power of salc contained in this Securily
Inszrument, of (hy entry of a jadgent eaforcing ths Secunty Instrumeni. Those condibions are that Borrower: (a) pays Lender all
sums which then woudd be due under this Securidy Instrument and the Note as if no accelerabon had occurred: (b) cures any
defaull of any orherconenants or agreements, (<) pays all expenses incurred in enforcing this Sccurity Instrument. including, but
rot Tumited to, reasonabboationneys’ fzes; and (d) takes such acuon as Lender may reasonably require 10 assure that the lien of this
Security Instrumert, Leadi's mghts in the Property and Borrower’s oblgation 10 pay the sumis sccured by this Security
Insgunent shall cwtinde wrsiznged. Upon rensiatement by Borrower, this Sccurity Instrument and the obligations sccured
kereby shall remair fulls cffecuy et no accelerauon had occurred. However, this night 1o tainstate shall not apply in the case of
accelerauon under paragraph 7

19. Sale of Note: Change of LLoan Servicer.  The Note or a partal interest s the Nole (together with this Security
Instrument) may be <old onc or mure tines sathont pnor aouce 10 Borrower. A sale may result i a change in the entity (known
as the 1 0an Servicer”y that collects monthiv payaents due under the Note and this Sccurity [nstrument. There also may be one or
more changes of the | oan Servwer nrelated v a sale of the Note. If there is a change of the Loan Scevicer, Borrower wiit e
piven wrrten nouce of the change i accordance vtk paragraph 14 gbove and applicable law. The notice will state the name and
address of the new Loan Servicer and the address s hich paymenis should be made. The notice will also conlain any other
micrmavon requued by apphcablc law

20. Mazardous Substances. Bortower shall not cause/or permn the presence, use, disposal, storage, or release of any
Hasardous Substances on ot an the Propenty Borrower shall noi 4o, nor allow anyone clse 1o do. anything affecung the Propenly
that 15 1n vaolauen of any Environmental Law  The preceding twosealences shall not apply to the presence, use, or storage on the
Pronenty of smal quanites of Hazardous Substances that are gencrally yecognized & be sppropriate (o normal residential uses
and w maintenance of the Propenty

Bortower shall promply give Lender wnitien pobce of any ivestigzeon, daim, demand, lawsuit or other acuon by any
governmental or reguialory agercy of pavate panty nvolving the Propeny and any dazardous Substance or Environmenial Law
¢f which Banower has actual knowledge 11 Borrewer leams, of 1s notificd by any zovernmental or regulatory anthority, that any
removal of other remediauon of any Hazardous Sshstance affecung the Propenty is wecrsiary, Bormower shall prompuly take all
necessary remedsal acuons n accordance with Environmenial Law.

As used n tie paragraph 20, "Hazardous Substances” are those substances defined as “oxic or hazardous substances by
Enveonmental Law and the following substances: gasahine, kerosene, other Nammable of i petroleum products, toxic
pesticides and herbraides, volaule sobvents, matenals containing asbestos or formaldehyde, and radioicive matenals. As used in
this paragiaph 20, Envwonmental Law’ incans federal laws and laws of the junisdiction where the Prorcety is located that relaie
10 health. saferv or environmental protection.

NON-UNFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shalt specify: (a) the default; (b) the action required to cure the default; (c)
2 date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; und (d)
that failure to cure the default on or before the date specified in the notice may result in acveleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The nutice shall further inforin
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the defuult is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate pavment in full of all sums secured by this
Security Instrument without further demand and may fureclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect afi expenses incurred in pursning the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of title evidence, ol e
Innlaty, _ /9t _m
/%0
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22. Release.  Upon payment of all sums secured by this Sccunty Instrument, Lender shall eclease this Sccurity {nstrument

without charge 10 Borrower. Borrower shall pay any recordation costs,
23. Waiver of Homestead. Borrower waives alt right of homestead exemplion in the Property.

24, Riders to this Security Instrument. I one or more riders are exccuted by Borrower and recorded iogether with this
Security [nstrument, the covenants and agreements of cach such rider shall he incorporated inte and shall amend and supplement
the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security Instrument.

[Check gpplicable box{es))

[X_ Adjustablc Raiz Rider ] Condominium Rider [T 1-4 Family Rider

[ . Graduated Payment Rider ™ ] Planned Unit Development Rider I ] Biweekly Payment Ridce
C_ Balloon Rider “JRate improvement Rider ] Sccond Home Rider

[_ VARider ] Other(s) (specify]

BY SIGNING BELOW, Bomrowe, aciepts and agrees to the erms and covenants contained in this Sccurity Instrument and in

any rider(s) executed hy Borrower and iccorded with it
Witnesses:

(Scal)
-Borrower
% ..._:W%&-@w (Seal)
e s ay sennetoier -Borrower
SN s P Sl purpose o
UTBINING nome steact Ne,v\\)
o (Scay 2 & —...(Scal)
+Bornuwer -Borrower
STATFE OF ILLINOIS, &’G/L County ss:

1, ‘/’é‘l Yyl s/ bl4 wa” .4 Notary Public in and for sa< county and state do hereby certify that

, personally known 10 me o be the same pclrson(s) whose name(s)
suhscrihed o the foregoing instrument, appcimu\ﬁ)re me this day in person, and acknowledged that ~ -2
signed and delivered the said instrument as free and voluntary acy, for the uses and purposes-arseih set forth.
Given under my hand and official scal, this | L‘ﬂ d (’,‘(‘@bﬂ\— 2
/N

My Commission Expires:
th S~

= -
~

T o "
{7 “GFFICIAL SBAL'
SHANNON M, CARRIGA!
{ Notary Public, State of iinols
y Commiesion Expires 03/2

!
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THiS ADJUSTABLE RATE REDER 15 made this 16TH dayof OCTOBER ,
199¢€ . and 1 incorporatesd nto and shall he deemed to amend and supplement the Morigage.
Dred of Trvsiur Secunty Deed (the “Secunty Instrument”; of the same date given by the undersigned (the
"Borrower o serure Borrower's Adjustable Rate Now (the "Note™) lo

GreenFoint Mortgage Corp.

(the “lender } of the same date and covenng the Propenty described in the Secunty Instrument and
locaied ar-

823 N. FERNANLEZ AVENDUE, ARLINGTON HEIGHTS, TL 60004
[Fropeny Address]
THE NOTE CONTAINS PROYISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MIJNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATZ THE BORROWER MUST PAY,

ADDITIONAL COVFNANTS. In addiwon to the covenants and agreements made n the Sceurity
[nstrament. Borrower and Lender further covenart and agree 24 frllows:
A INTEREST RATE AND MONTHLY PAYMENT CHAMGES

The Nete provides for an imitsal pterest raw of 1.125 . The Noic provides for
changes ir the wnterest rate and the morthly pavments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGEN

(A) Change Dates

The :nterest rate 1 widl pay may change on the first day of NOVEMBER , 2003
and on that day every 12th month thereafter Fach date on which my interest rate covai change s called a
“Change Dae ™

(K1 The Index

Beginning with the fust Change Date. my nterest rale will be hased on an Index. The “inifex™ 15 the
weekly average vield on Unned Sutes Treaswury secuntics adjusicd 10 a constant maturity 0o ycar, as

MULTISTATE ADJUSTABLE RATE RIDER - ARM §-2 -Single Farmly- Fannte Mae/
Fregdie Mac Uniform insttument

@D-022u (97¢5) Form 31113/ ‘ ‘
d LMY 1
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It Lender exercises the opuon to requwe immediate pavment in full, Lender shall give Borrower nouce of
acelerapen. The rotice shall provide a period of not less than 30 days from the date the notice 1 delivered or
mailed within which Borrower must pay all sums secured by this Secarity Instrument. If Borrower {ails o pay
these sums prior ¢ the expuration of this period. Lender may invoke any remedies permitied by this Security
Instrumnent w ithowt further nouce or demand on Borrower

BY SIGNING BELOW, Borrower accepts and agrees to the erms and covenants contained in this Adjustable
Rawe Rider
- -~y

A &£ Y TAtatfr— "{______“__uﬂmn (Scal)

Borrowes Borrower

A o (Scal) (Scal)
‘Bourrowe: -Rorruwer

. {Scal) (Scal)

Qnrorery -Borrowe:

(Seal (Scah)

Borrowe Borower

Form 3111 M. /
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