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MORTGAGE

THIS MORTGAGE ¢Secunhy ingtrardnt 135 givenot October 16, 1998 . The morigagor is
SYLVESTER POWELL AND JOYCE POWEL.L RJSBAND AND WIFE

¢ Borower™ Thos Scounty Instrument 1s gisento ASSURAMCE MORTGAGE CORPORATION OF AMERICA

which 1< orgarized and cvicine under the Liws of MASSACHUSET(S . and whose
addics: s 20 BLANCHARD RCAL, BURLINGTON, MA 01803

(“Lender™ Borrower owes Lender the principal sum of

S1XTY EISHT THOUSAND and NO/100
Dellars (U5 $68,000.00 ).

Thie debt ~ ovdenced by Berrower's note dated the sume date as ttus Secdrdy instrument ("Nole”), which provides for
morthis pavineats. wih the full debr, 1f net pad carhier. duc and pavable on Novemrer 01, 2028
Plug Seconmy Instrument secures 1o Lander (3) the sepan mient of the debt evidenced by the Note, with interest, and all rcnn\als
catensiors and modif:canons of the Note () the pavaient of all other sums, with anterest) advanced under paragraph 7 (o
protect the sceunty o this Secutiy Instrument, and ) the performance of Borrower's covenats and agreements under this
Corumty Instrment nd the Note For this pumpose. Borrower does hereby mortgage. grant and coaver te Lender the follawing
desenibed propory “ocited iy COOK County, llinois:
SEE EXHIBIT A ATTACHED HERETO ANC MADE A PART HEREOF.

Pugch D = /s
which hat the address ol 7646 SOUTH BISHCP STREET
CHICAGO P lhaols 60620 [£1p Code) ("Property Address™),

ILLINC rgle Fami ;. FNN A/FMLMC UNFORM
% 'NSTRUMENT Form 3014 %/9)

@’u oo Amended #/96
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all caserments, appunenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing 15 referred to in this Security Instroment as the "Property ™

HORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 10 mortgage,
grant and convey the Property and that the Praperty is unencumbered. except for encumbrances of record. Borrgwer warrants
and will defeud gencrally the title 1o the Property against all claims and demands, subject to any encunibrances of record.

THIS SECURITY [INSTRUMENT combines uniform covenants for nalional use and non-uniform covenants with limited
variations by junsdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest: Prepuyment and Late Charges. Borrower shall promptly piy when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shatl pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in foll, a suin ("Funds") for: (a) vearly taxes
and assessmients which mav attain priority over this Security Instrument as a licn on the Praperty; (b) yearly leaschold paymcents
or ground rents on the Proverty, if any; (¢) yeatly hazard or property insurance preniums, (d) yearly {lood insurance premiums,
if any; (¢} veatly mongageancourance premiums, if any; and (f) any sums pavable by Borrower to Lender, in accordance with
the provisions of paragraph £_indien of the paymen of montgage insurance premiums. These items are called "Escrow Hems.”
Lender may, at any time, col!cctond hold Funds in an amount nof 1o exceed the maximum amount i Jender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Scttlement Procedures Act of
1974 as amended from time 1o time, 12°U.8.C. Section 2601 et seq. ("RESPA”), unless another law that applies to the Funds
sots a lesser amount. I so. Lender may, at anv time, collect and hold Funds in an amount not 10 exceed the lesser amount.
Lender may estimate the amount of Funds due o the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwisc in accordance with applicis'e faw.

The Funds shall be held in an institution vehose deposits are insured by a federal agency, instrumentality, or entity
(inctuding Lender, if Leonder is such an institution) or (a «nv Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow Htems. Eender may not charge Borrower for holding ond applying the Funds, annually analyzingsthe escrow iccount, or
verifying the Escrow liems, unless Lender pays Borrower intcrest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-‘tme charge for an independent real estate tax reporting scrvice
used by Lender in conncction with this loan, unless apphcable Taw) provides otherwise, Unless an agrecment is made or
applicable taw reguires interest 1o be paid, Lender shall not be requirce/to.pay Borrower any interest or earnings on the Funds
Borrower and Lender may ageee in writing, however, that interest shall k¢ paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and acbits to the Funds and the purpose for which each
debit fo the Funds wis made. The Funds are pledged as additional securtly forall sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted 1o be held by applicable taw, Lender shall account 10 Borrower
far the excess Funds in accordance with the requirements of applicable low. If the arwwa of the Funds held by Lender it any
time is not sufficicnt to pay the Escrow Items when duc, Lender may so notify Borrowei-in‘wriling, and, in such case Borrower
shafl pay o Lender the anmiount necessary to make up the deficiency. Borrower shall make ip <he deficiency in no more than
twelve monthly pavinents, at Lender's sole discretion.

Upon payment mt full of ait sums secured by this Security [nstrument, Lender shall prompt’y 1:fund to Borrower any
Funds held by Lender If, under paragraph 21, Lender shall acquire or scll the Property, Lender, pner.(0:dic acquisition or sale
of the Propenty. shadi appty any Funds held by Lender at the time of acquisition or sale as a credit againt the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, abl payments received by Lenderuinder paragraphs
t and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, fo intcrest due: fourth, fo principal due; and last, to any late charges due under the Note.

4. Charpes; Licns. Borrower shall pay all taxcs, asscssments, charges, fines and impositions attributable to the Property
which may attain priority over this Sccurity Instrument, and leaschold pavnients or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shail promptly furnish to Lender all notices of ameunts to be paid under this paragraph.
If Borrower makes these payinents directly, Borrower shall promptly furnish to Lender receipts evidencing the paymens.

Borrawer shall promptly dischasge any lien which has priority over this Security [nstrument unless Borrower: (1) agrees in
writing to the payment of the obligation secured by the licn in 4 manner ucceptable to Lender; (b) contests in good faith the licn
by, or defends uganst enforcament of the lien in, legal procecdings which in the Lender's apinion operate io prevent the
enforcement of the licn; or (¢} sccurcs from the holder of the hen an agreement satisfactory to Lender subordinaling the licn to

this Secnrity Instrument. If Lender determines that any part of the Property is subject to a lien which may aitain priority over
Indazly,
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s Secuny tnsmment Lender mav give Borzower a netiee dentifving: the hen Borrower shall sansfv the lien or take onc or
niore of the actie ns set 1onh abes e within 10 dave of the piving of monice

¢ Huzard or Property Insurance. Bomower shall keep the improvements now existing or hereafter erected on the
Frogpery imused amans 1ass by fire hvards included within the term “estended coverage” and any other haszirds, including
foeds or floodine for which Londes reguucs msarance This msurance shall be mantained in the amounts and for the penods
that Londet requirss The meuninee cartrer provehing the insuraaee shalt be chosen by Borrower subject to Lender's approval
whizh shill not be unreasonably wathheld 1 Borrower “alls o mamntan coverage described above, Lender may, at Lender's
option bt severape *o protect Lender's riehts in the Propeny inaccardance with paragraph ©

AN ansuraince plivtes d rencwals shatl be acceptable to Lender and shall include a standard mortgage clause Lender
il bave the npht 10 hold the polcics and renewals 3 Lender requires, Borrower shafl prompily give 1o Lender alf recerpts of
pnc premunms and renswa nances In the evert of Joss, Borrower shall give prompt notice to the surance camer and Lender.
Lender muay make proof of less f oot nude promptly by Borrower

Undess Lender and Bostower otherwise apree i witing, cnsurance proceeds shall be applicd to restortion or repair of the
Propunty darmared. 1 the restaration or fep ur 1s ccoromically feasible and Lender's securnty is not fessened. I the restoration of
vepaar 16 ol econdnnilly feaibie or Lender's seaunty would be lessened, the insurance proceeds shall be applied to the sums
seeuted by this Sccusty-dnstrument. wheeher or not then due. with any excess pud to Borrower [f Borrower abandons the
Proacmy  of goes ot kamer witlun 30 dave a nctice from Lender that the snsuzance carrier has offered 1o seitle a claim, then
[ endes run oliec e antimce proceeds Lender may use the precesds 1o repair or estore the Propenty or 1o pay suins
secured by thus Seziny Inaaruamesio o hether or not then due The 30 day pertod will begin wlhen the notice is given.

Lnleer Londe: and Borrowad ctherwise agree in woting. anv apphcation of proceeds to poincipal shall not extend or
pastpone the due daty of the mdtehn pavments referred o n paragraphs 1 and 2 or change the aniount of the paymems If
undzt paragranh 21 the Preperty 1 acquared iy Lender, Borrower's nght to any insurance pelicies and procecds resulting from
danaps 1 the Praperm priof o the azquisinensiiall pass to Lender to the extent of the sums sccured by this Secunty [nstrument
immecraleh priet 12 the acquisiion

6. Occupancs, Preservation, Maintenaice and Protection of the Property; Barrower's Loan Application;
Leasehalds, Borrowes slodl occupy. establish, and ule vaePropenty as Borrower's principal residence withon sisty days afler the
evesut:on of this Secuniny Tastrument and shitl cortinue’to occupy the Property as Borrower's principal residence for at least one
vear after the date of ociupancy  unless Lender otherwise agressiin wning, whuch consent shall not be unrcasonably withheld,
or unless etermgting arontnetances exist which are bevond Boriower's contrel. Borrower shall not destroy. damage or impait
the Propeny. allow ihe Prepeny te deterntorare. oF compit waste 07 tbe Property. Borrower shall be in detaultaf any forfenure
action or procoeding. whether Gve of comanal, s begun that in Leader s good fanh judiment could result in forfeiturc of the
Propem or otherw.se nuteridiy impar the ben created by this Sccunn” lastamient or Lender's sccurity intersst, Borrower may
curc such a defaull and ronstale as provided in paragraph 18, by cansing-tiie actinn or proceedmg to be dismissed with a roling
that in Lender's pood T deternunation. prechudes forfeiture of the Borrower's anterest i the Propenty or other material
smparrment of the hiea created by this Sccunty Iastrument or Lender's sccurity #:zrest. Borrower shall also be in default if
Borower. dunng the loan applicabior. process, gave matenally false of nucurate inforpation or satements w Lender (or faled
to provide Lender with any motenal infarmanon) in connection with the loan evidenced &y-ihe Note, including. but not finuted
1o, Tepresentanons concerning Barrower' s occupancy of the Property as @ principal restdence i this Sceunty Instrument is on a
caschold. Bostower shall comphy with ol the provisions of the lease [ Borrower acquires £iclitle 1o the Property, the
leasehold and he fee mie <l not merge unless Lender agrees to the merger in writing

2. Protection of | ender's Rights in the Propenty, If Borrower fails to perform the covenants and-agreements contained in
thes Secunts Instrument. o7 there 1s a legal preceeding that may sigmficantly affect Lender's nights in thic Propenty (such as 2
proweeding n bk uptoy . probite. for condenuuation or forfeiture or to enforce laws or regulations), ten (Leider may do and
pn for whateser 58 pecsssarv 1o protedt the value of the Propenty and Lender's rights in the Property  Lender's actions nuy
melude paving am sumis secured by a hen wiich has prionty cver this Secuniy instrunwnt, appeanng in court, paymg
reasanable attarnavs fees and entering on the Property (0 niake repairs. Although Lender nuy take action under this paragraph
7. Lender docs not hane o do so :

Amv amouris disbursad by Lender ander this paragraph 7 shall become additional debt of Borrower secured by ilus
Sezumty Instrument Unlest Borrower and Lender agree 1o other terms of payment. these amounts shall bear interest from the
datc of disbursement at the Note rate and shall be pavable. with interest, upon notice from Lender ‘o Borrower requestng
pay ment
8. Mortpage Insurance. 1f Lender required mongage msurance as a condion of making tke joan sccured by this Secunity
Instrurent. Borrawer shall pay the premiums requited to maintain the mongage iswiance in effect. If, for any reason, the
MOFEARE INSURINGE ¢y erage fecwred by Lender lapses or ceases to be i eltect. Borrower shall pay the premiums required te

Il\-lml;%
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obtain coverage substantially cquivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morgage insurance previously in effect, from an alternate mortgage insurer approved by Lender If
s@mmWMymmmhmmmmmcmmmmcwwmwcEmummhmqBmmwmﬂmnmywmermmnwmhawmcmmm
onc-twelfth of the yearly moripape insurance premivm bheing paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect. Lender will accept, use and retain (hese payments as a loss reserve in liew of mortgage insurance. Loss rescrve
pavments may no Jonger be required, at the option of Lender, il mortgage insurance coveruge (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay
the premiums required 10 maintain morgage insurance in effect, or to provide i loss reserve, until the requirement for morigage
insurance ends in nccordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its apent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower nofice at the time of or prier ta an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for dumages, direct or consequential, in connection with any
condemnation ot other taking of any pan of the Property, or for conveyance in licu of condemnation, are hereby assigned und
shall be paid to Lender.

In the event of a toea' taking of the Property, the procceds shil] be applicd to the sums sccured by this Security Instrument,
whether or not then due, with-any excess paid (o Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property izumediately before the taking is cqual to or greater than the amount of the sums secured by this
Security Instrument immediate!s befare the taking, unless Borrower und Lender otherwise agree in writing, the sums sccured by
this Sccurity Instrument shall be yedvced by the amount of the proceeds multiplied by the folowing fraction: (a) the lotal
amount of the sums secured immediateiy before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be'paid to Borrawer. In the event of a partial taking of the Property in which the fair
market value of the Property immediately belor2 the taking is less than the amount of the sums sccured immediatety before the
wking, unless Borrower and Lender otherwise agree-in writing or unless applicable law otherwisc provides, the proceeds shall
be applied to the sums securcd by this Security Instument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if. Wftir notice by Lender to Borrower that the condemnor offers to ke an
award or settle a claim for- damages. Borrower faiis to tespead to Lender within 30 days after the date the notice is given,
Lender is authorized 10 colieet and apply the proceeds, at its'cpiion, either to restoration or repair of the Property or to the sums
secured by this Security Instrument. whether or not then due. .

- Unless Lender and Borrower otherwise -agree in writing, anv-aoplication of proceeds to principal shall not-extend or
postpone the due date of the menthly payments referred (o in paragrapie ] and 2 or change the amount of such paymcnts.
. 11. Borrower Not Released; Forbearance By Lender Not a Waive:. Extension of the time for payment or modification
of amortization of the sums securcd by this Security Instrument granted by Zessler 10 any successor in interestof Borrower shall
not operate to release the liability of the original Borrower or Barrower's successors in interest. Lender shall not be required 1o
commence proceedings against:any successor in interest or refuse to extend time fur piyment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mads- by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shul.not be a waiver of or preclude the
exercise of any right or remedy. o

12. Successors and Assigns Bound; Joint and Several Liahility; Co-signers. The 'covenants and agreements of this
Sccurity Instrument shall bind and bencfit the successors and assigns of Lender and Borrowe:, sphicct fo the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower iwhe co-signs this Security
nstrument but does not execute the Note: (a) is co-signing this Sccurity Instrument only to mortgage, rcant and convey that
Borrower's intercst in the Praperty under (he terms of this Security Instrument; (b) is not personally ebugated o pay the sums
sccured by this Security [nstrument: and (c) agrees that Lender and any other Borrower may agree fo extend,-sradify, forbear or
make any accommodations with regard to the terms of this Security Instrument or (he Noic without that Borrower's consent.

13, Loan Charges. If the loan secured by (his Sceurity Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges cotlected or to be collected in connection with the
foan cxeced the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (by any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
pavment (o Borrower If a refund reduces principal, the reduction will be treated as a pantial prepayment without any
prepaynent charge under the Nole.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be direcied to the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail to

Page 4 of 13
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Lender' s address staed hercin or any other address Lender designates by notice to Borrower. Any notice provided for in ths
Secunts Insiniment shall be deemed to have been enven to Borrower or Leader when given as provided n this paragraph

15, Governing Law; Severabilits. This Sccurity Instrument shall be govemed by federal law and the faw of the
janstheron in whizh the Properts s located In the event that any provision or clause of this Secursity Instrument or the Noie
confhcts wath applicadle Taw, such conflict shatl not adtect other provisions of this Securdy Instrument or the Nate which can be
pivan effect wathout the conflictimg proviston To this end the provisions of this Secunty Instiyment and the Note are declared
10 be severable

16. Barrower's Copy, Borrewer shall be given one confermed copy of the Nolg and of this Secunity [nstrument

17. Transfer of the Propenty or a Bencficial Interest in Borrower. [f all or any part of the Property or any interest i it
s sold or trapsferread (o1 1f a beachoal micrest o Borrower 1s sold or transferred and Borrower is not d matural person) without
Lender's pnor wntien consent Lender nav. af its eption, require immediate pavment in full of all sums secured by this
Secnty Instrument However this option shall not be exercised by Lender of exercise is prohibited by federal kaw as of the date
of tus Securny Instruiment

If Lender excraises this opuon. Lender shall give Borrower notice of aceeleration. The notice shall provide a penad of not
Ic:.s than 31 dinve ."ru i the date the netice s delivered or punled withan which Borrower must pay all sums secured by this

coanty Instriment 9 Borrowcer fuls 1o pay these sums prior to the expicshon of this period, Lender may invoke any remedies

pcrmmed by tlus Sccwiy Instn.ment without further notice or demand on Borrower

18. Borrower's Bih* to Reinstate. H Borrower mects certain conditions, Borrower <h.111 have the right to have
enforcement of this Securm' disument discontinued at any titme pror to the carlier of: (@) 8 days (or such other period as
apphicable faw mug specifv for ramstatement) before sile of the Property pursuant to any power of sale comtained in this
Sec.nty tnstrument, or b entn of G judgment enforcing thes Security [ustiuntent. Those conditions are i Borruwer. (a) piys
Lender all sums whuch then would be due wnder thas Secunty Instrument and the Note as of no acceleration had occurred; (b)
cures anv default ¢f anv cther covenants Gr apreements, (¢) pays all expenses tncurred 1n enforcing this Secunty Insthument,
mchading. but not limited 10, reasonable artoinevs’ fees, and (d) takes such action as Lender may reasonably require 1o assure
tut the hen of e Secunty Instrument, Lender's nishs mothe Property and Borrower's obhigation to pay the sums sccured by
this Secune Instrumert shudl continue anchanged Tleon reinstatement by Rorrower, tlus Secunily “Instrument and  the
obhipations secured herehy chall ceman fully effeciive 7 no acceleration hid occurred However, this night to reinstate shall
not apply 1nahe case of acceleration under paragraph 17

19. Sale of Note: Chanyge of Loan Servicer. The Notc 2t a pantial interest in the Note (logether with this Secunty
lustrumesity may be scld one or mere bings without prior notice w/@darrower. A sale may result in a change in the entity (known
as the "Loan Senacer ) that collects monthly pavrments due under (hs Mote and this Secunty [nstruinent. There also may be one
or more changes of the Loan Senvacer unrclined to a sale of the Note [f.tozve is a change of the Loan Servicer. Borrower will be
gien written notice of the change in accordance with paragraph 14 above aid-apphicable law. The notice will state the name and
addross of the new Loan Senacer and the address 10 which payments should Yie 1vade. The notice will also contain any other
mformation required by apphiabic law

2. Hazardows Substances, Barrower shall not cause or permit the presencs,use, disposal, storage, or relcase of any
Vazardous Sebstunces on or an the Property Berrower shatt not do, nor allow aryoue else to do, anything affecting the
Propenty that 1< tn vielation of amv Emvironmenial Law. The preceding two sentences stall @t apply to the presence use, or
forage on the Propemy of small quantines of Hazardous Substances 1hat are genesally recogaized.to be appropnate 1o normal
reaidential uses and to marienance of the Propens

Borrowe: shull promptiy give Londer written rotice of any investigation, ¢laim. demand, l:mmnf or other action by any
gor ermniental of teuiatony agency of private party mvolving the Property and any Hazardous Substancs o0 Envirommnental Law
of which Borrower has actual knowledpe If Borrower learns, or is nohified by any povernmental or regulsiony authonty, that
am removal or other rerediation of any Hazardous Substance affecting the Propenty is necessany. Borrower shall promptly take
all necessin remedid actions i acco dance with Emsvironmernital Law

As used 1n thes patagrph 20, ' Hazadous Substances™ are those substances defined as tovic or hazardous substances by
Environmenta’ Law znd the followiny seberances  gasoline. kerosenc, other flammable or toxic petrojeumn products, toxic
pestondes and higrbicides. volatike solvents, matenals contining, asbestos or formaldehyde. and radioactive matenals. As used in
thas patagraph 20, "Fovicomnental 1Tow™ mears federal laws and laws of the junsdiction where the Property is Jocated that
relite to health, safely or cavironmenial protection

NON-UNIFORNM COVENANTS  Borrower and Lender furiber covenant and agree as fotlews:
21, Acculeration, Remedies. Londer shall give natice 1o Borruwcer prior tn acceleration following Borrower's hreach
of amy covenant or agreement in this Secunty Instrument (but not prior te acceleration under paragraph 17 unless
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applicable Jaw provides otherwise). Yhe notice shall specify: (a} the default; (b) the action required to cure the default;
(c) & date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that Failure fo. curc the default on or before the date specified in the notice may result in acccleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acccleration and the right to assert in the foreclosure proceeding the
non-cxistence of a default or any other defense of Borrower to acceleration and foreclaosure, I the default is not cured on
ar hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

12, Release. Upon pavment of all sums sccured by this Security Instrament. Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propety.

24, Riders to this Sczority Instrument. If one or morc riders are executed by Borrower and rccorded together with this
Sccurity Instrument, the coverants and agrecments of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements o1 +his Security instrument as if the rider(s) were a part of this Sccurity Instnunent.

|Check applicable box(cs)}

x] Adjustable Rate Rider £] Condominium Rider (x] 14 Family Rider

[:] Graduated Payment Rider [ Planncd Unit Development Rider CJ Biweekly Payment Rider
] Batloon Rider ':_—__: Rate Improvement Rider (] Second Home Rider
[ VA Rider [ Other(s) [specify) EXHIBIT "A" ATTACHED

BY SIGNING BELOW, Borrower accepts and agress.to the terms and covenants contained in this Securily Instrument and
in any rider(s} exceuted by Borrower and recorded with it :

Witnesses: . . -
| et oD QM_% (Seal)

sYLVESTER POWELL 7 “Borrower
S ' ' , 1 ﬂ@:—..w-@// v e (Seal)
K . : PCHELL -Borrower
(Seal) 2 (Scatb)
Rorrowet -Borrower
/
STATE OF IL County ss:

. a Motary Public inamd for said gouaty. 2.8 siate do hereby certify

424

, perSonally known to me to be the same person

subscribed 10 the forcgoing 1nstrument, appeargidsbefore me this day in person, and agknowledged that
signed and delivered the said instrument as rpe and volantary |
Given under my hand and efficial seal, this /@

wiose nune(s)

My Commission Expires:

= T OFFICIAL SEAL
KATHLEEN RGRAE, . . =l
NTARY Uil ATATR OF ILLINCIS

Avr LUMMISSI A ERD oct.4.

@’-BR(IL) {BOgE) 03 Fage 8 of Form 3014 9/90
Ap# 1031009810
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Posted By Fannic Mac) - Rate Capy)

THIZADIUSTABLE RATE RIDER is made this 16th day of October
1998 _and ws incorporild 1nto and shall be deemed o amend and supplement the MOH]...I]..C
Deed of Tausro: Securiy Deed (the "Secunty Instrument™) of the same date given by the undersigned (ihe
“Borrawer )i wécare Borrower's Adjustable Rate Note (the "Note") 10 ASSURANCE MORTGAGE

CORPORATION Ul AMERIZA

fthe “Lendsr) of the Sane date and covenng the Property described in the Secunity {nstrument and
localed at 7625 SOUTH BISHOP STREET, CHICAGO, IL 60620

[Property Address)
THE NOTE CONTAINS PRCV!3'ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE UMITS THE
AMOQUNT THE BORROWER'S INTE(EST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE SURROWER MUST PAY.

ADDITIONAL COVENANTS. In addit:ion to the covenants and agreements made in the Secunity
Iastnement. Borrower and Zender further covenant and agree s fellows
A. INTEREST RATF AND MONTHLY PAYMENT CHANGES

The Noie provides for an initial interest rate of
changes 0 the interest rule and the monthly pavinents, as follows
4. INTERLST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The wterest rate [ will pay mav change anthe first day of May 1999
and on that day cven 6 month thereafter Each datc on which mv nieres:aie could change
s called o "Clange Date ™

{B) The Index

Beymnming with the first Chunge Date, my interest ratic will be based on an Index. The “lidex” is the
avcrage of interbank offered rates for 6 month LS. dollar-denomnated deposits in the Londuty market

9. 5600 % The Note provides for

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR &6 MONTH INDEX {AS POSTED BY FANNIE MAE)-Sinple Family
Fannie Mas Undorm Inctrumaent

@-awu H70% 01 Form 3136 6/94
Page * ol 2 ,tlals)ég
VMP WORTGAGE FCRMS - (E06)52

MECD2('6 Ap#: 1031009810
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based on quotations of mwjor banks, as posted by the Federal National Mongage Association through
clectronic fransmission or by telephone or both through clectronic transmission and by telephone. The most
recent Index figure available as of the date 45 days before each Change Date is called the "Current Index.”
If the Index is no longer available. or is no longer pasted cither through electronic (ransnussion or by
telephone, the™ge Holder will choose a new Index that is based npon comparable information. The Note

Holder will give #ie notice of this choice.

(C) Calculatiop of Changes

Before each Charpe Date, the Note Molder will calculate my new interest ratc by adding
Six percentage point(s)
( 6.000G %3 to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-cighi of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount 1l be my new interest rate until the next Change Date.

The Note Holder will then deterinine the amount of the monthly payment that would be sufficient to
repay (he wnpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially cqual payments. The result of this calculation will he the new amount of

my inonthly pay ment.
(D) Limits on Interest Rate Changes
' The interest ratc | am required to pay at e first Change Date will not be greater than
10.5600 % or less than 9,5600%, Thercafter, my interest rate will
never be increased or decreased on any single Change Datz by more thanOne
percentage poini(s)
{ 1,0000 %) from the raic of intercst [ have besn paying for the preceding €
manths. My interest rate will never be greater than 16.5600 %,

{(E) Effective Date of Chunges

My new interest ralc will become effective on cach Change Date. Lwili pay the amount of my new
monthly payment beginning on the first monthly payment date after the Chang: Dalc until the amount of
my monthly paymemnt changes again.

(F) Notice of Changes

The Note Holder will deliver or mait to me a notice of any changes in my interest rate and the antount
of my monthly pavment belore the effective date of any change. The notice will incinad information
required by law to be given me and afso the iclephone number of a person who will answer..p:- question [
may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instriment is amended to rcad as follows:

‘Fransfer of the Pxoperty or a Beneficial interest in Borrower. If all or any part of the Property or
any interest in it is sold or transferred (or if' a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural persen) without Lender's prior wrilten consent, Lender may, at its option,
requite impiediate pavment in full of all sums secured by this Sccurity Instrument. However, this option
shall not be excrcised by Lender i excreise is prohibited by federal law as of the date of this Secunty

|nnia|s'<_/24éﬁ
@;m BU (9705).01 Page 2 of 3 tm 3136 6/94

MFCD2016 Ap#; 1031009510
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Instanent Loendes alse shall not escrase this optren of () Borrosser causes to be submitied to Lender
ifoermaton required » Lender to ovaduale the intended transferee uws 11 o new loan were being made to the
transferez and iby L2nder rasonably determmnes that Lender's sccunts will not be 1mpmrc3 by the loan
assumption and that the nsk of 4 breah of any covenant or agrecnient in this Secunty Insrument is
aceplable o Lender

To the extent pernntted by applicable Taw, Lender may charge a reasovable fee as a conditior: to
Lender' < consent 10 the foan assumption Lender also may 1equire the transferce 1o sizn an assumplion
aprcerient that < acceptahle 1o Tender and thit obhigates the transferec to keep all the promuses and
acrecrienty made m the Nate and i thes Securtty Instninent Borrower will contimie 10 be obligated under
tie Note and s Secunn Instruntent unless Lender releases Borrower m wnting.

U Lender/eyarcises the option to requize mmediate paxment in full. Lender shall give Borrower
nobce of accsieran ) The netice shalt previde a penod of not less than 30 days from the date the nouce 1s
dehvered o anled At whick Borrower must pav all sums secured by “this Sccurity Instrument. If
Borrower £y 10 pas e:e anns pior 10 the expiratton of (s period, Lender may invoke any remedics
pernutied by iy Scournastrument wethout furthr notice or demand on Borrower

RY SIGNING BELOW/ Barrower accepts and agrees to the terms and covenants contained in this

adjustabte Rate Rider

,ﬂéﬁ-—tJﬁfﬂﬁf - J > £ W {Sexl)

SYLVESTER POWELL E POWELL Botrower

{Seal) (Seal)

<Burrower ~Hotrower

{Seal) . (Seah)

Borrower <Borrower

(Seal) {Seah

‘Botrower Borrower

@a1su 19795 Page Jof 3 Frim 3126 6194
MFCDID16 Az#. 1031000810
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-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 16th day of October 1994 ,
and is mcorporaied inte and shall he deemed to wmend and supplement the Mortgage, Deed of Trust or
Security Deed (it "Sccurity Instrament”) of the same date given by the undersigned (the “Borrower") 10
securc Borrower's JHote 10ASSURANCE MCRTGAGE CORPORATION OF AMERICA

{the

“Lender") of the same date wnd covering the Property described in the Secunty Instrument and located at:
7646 SOUTH-BISHOP STREET, CHICAGC, IL 60620

1Property Address|

1.4 FAMILY COVENANTS. In addition'to the covenants and ugreements made in the Sccurity
Instrusnent, Borrower and Lender further covenant and aerec as follows:

A. ADDITIONAL PROPERTY SUBJECT TC TEHE SECURITY INSTRUMENT. In addmon 16
the Propeny described in thc Sccurity Instrument, h¢ ‘ollowing items are added to the Property
description, and shall also constitute the Property covered oy the Sccurity [nstrument: building materials,
appliances and goods of every nature whatsoever now or herea{ier located in. on, or used, or intended to
be used in connection with the Property, including, but not limited to, those for the purposes of supplying
or disiribuling hcating, cooling, electricity, gas, water, air and Ygnt, fire prevention and extinguishing
apparatus, security and access contsol apparatus, plumbing, bath tubs, vvater heaters, walcr closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awirags, storm windows, . storm
doors, scieens, blinds, shades, curtains and curtain rods, attached mirrors, cabinsis. panclling and attached
floer coverings now or hereafier attached 1o the Property, all of which, inciuding replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered by the Sccurity
Insirument. All of the forcgoing together with the Property described in the Security [ratwment (or the
leaschold estate if the Security Instrument is on a leasehald) are referred to in this 1-4 Familv.’*der and the
Security [nstrument as the “Property.”

MULTISTATE 1. 4 FAMILY RIDER - Fannie MasiFreddie Mac Uniform Instrument Initials, 2

Page 1 of 3 %%lm 3170 8190
ms7u (9801) VMP MORTGAGE FORN'S - (800)521-7291 Amended 3193
MFCD2063 Ap#. 1031009810
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B USF OF PROPERTY, COMPLIANCE WITH LAW. Borrower stull aui seck, agree to or nutke
a chatwee 1 e nse of the Property or s zomng classification, unless Lender has agreed in wniting to the
change  Borrower shal comph with all laws, crdinances. regulations and 1equitements of any
porerimertal bods applicable to the Propeny

C. SUBORDINATE LIENS. Except as pormintied by federal law, Borrower shall not allow any licn
inferior tethe Secunty Instrument 10 be periected against the Propeny without Lender's prior written
permssIon

D. RENT COSS INSURANCE. Borrower shall maintain insurance against rent loss in addibon to
the other hazards oo hach ansurance 15 required by Uniform Covenant §.

F. "BORROWFE K & RIGHT TO REINSTATE” DELETED. Umform Covenant I8 is defeted

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the
fisst semtence e Lritorn Coranant 6 concermung Borrower's occupancy of the Propenty 15 deleted. All
rensunng coverans and agreamaesds set forth in Umiform Covenant 6 shabl remain in effect

G. ASSIGNMENT OF LEASES: Upon Londer's request. Borrower shall assign to Lender all icases
of the Propen and all scourity cenosus inade 1n connection with leases of the Property. Upon the
asswrment | onder <hi | hine the ngkt to modify, eviond or ternunate the existing leases and to execute
new Yeaes i Lender's cole discretion ' As used in this paragraph G, the word "lease” shall mean
"sublease” 1f "he Sccunn Instrament s on a te/schold

il. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Bomrower aboledy and uncondthionally assigns aud transfers to Lender all the tents and rcvenues
("Remrs™y of the Property. regardicss of 1o whom the Pents of the Propenty are pavable Borrower
authonzes Leader or Lendar's agents 1o cotlect the Rents, 2i0d aerees that cach 1enant of the Property shall
pav the Rente to Lender or Lender's agents However. Borrewoer shall recerve the Rents until (1) Lender
has piven Porrower rotice of default pursuant 1o paragraph 270l the-Secunty Instrument and (ii) Lender
has @ven nolice 1o the 1enantis) that the Rents are to be pard to Lender or Lender's agent. This assignment
cf Rents coneitutes an absolule asstgnment and not an assignment for addivonul seeunty only

It Londer goes netice of breach to Borrower (1) all Rents receivea by Diorrower shall be held by
Borrower as rustee for the benefu of Lender only, to be applicd to the sutis sccured by the Scourity
Instnenent. 0 f.ender shall be enttled to collect and receive all of the Kenty i the Property. (iii)
Borrower aerces (hat cach terant of the Propenty shall pav all Rents due and unpad to-Leider or Lender's
agents upon L ender’s wntten demand te the terant; (v unless apphicable law provides otbopetse, all Rents
collected by Lender or Lender's agents shall be apphied first 10 the costs of taking contrel Of and managing
ihe Property and collecing the Rents ancluding, but not Limited 1o, antornevs' fees, receaver's fees,
premuums on receiver's bonds, repayr and marntenance Costs, tSUFICe Prenuuins, Laxes, assessients and
other Charges on the Propery. iad then to the sums secured by the Sccurnity Instrument, (vi-Lender,
Lender's avents ar anv jadiciallv appointed receiver shall be liable to account for only those Rents actually
recenved and (v Leader shall be ertitled to have a receaver appeinted to tiake possession of and manage
the Property and callect the Rents and profis derned fiom the Property without any showing as to the

tnadequacy of the Properts as secunty )
Initiars,
Q-SYU {9851} Page 2 of 3 orm 3170 9190

MFCD20€3 Ap# 1031009810
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If the Rents of the Property are not sufficient to cover the costs of 1aking control of and managing the
Property and of collecting the Rents any funds expended by ‘Lender for such purposes shall become

indcbhcdncss of Borrower 10 Lender sccuﬁd v the Securuy Instrumenldpursu:m,t to Uniform Covcnanh‘f'.
OTTO\VCT TCpresenls and warrants thal Borrower has”not execuled anv prior assignment of the Rents

and has :I\ct and wilt not perform any act that would prevent Lender from cxercising 11s rights under this
aragraph.

P chIi\der. ar hender's agents or a judically appointed receiver, shall not be required o enter upon,
tuke control of or~maintain the Propenty befoie or afier giving notice of default to[\%orrowcr. Howgver,
Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when a defaull occnrs.
Any application of-fwats shall not curc or waive any default or invalidate any other right or remedy of
Lender. T'his assigninens of Rents of the Property shaf) terminate when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULY F20OVISION, Borrower's default or breach under any note or agreement in
which Lendcer has an interest skattbe a breach under the Security Instrument and Lender may invoke any of
the remedics permilted by the security Instrument.

BY SIGNING BELOW, Boiror/oaccepts and agrees to the terins and provisions contained in this
1-4 Family Rider.

WE W ‘ 15021 M(Scal)

S%STER POWELL «Borrowir b POWELL <Burrower

(Seal) oy A (Sead)

+ . -Borrower . -Borrower
. (Seal) - {Scal) .

-Borrawer Borrower

(Seal) {Scal)

Borrower ‘Borrowes

@67V (9801) Page 3 of 3 From 3170 8/90

MFCD2083 ApP 1£31008810




UNOFFICIAL COP?##7ae0s s

—#’“’

LBGAL DESCRIPTION:

LOT 15 TN BAANES RESUBLIVISION OF THE SOUTH 1/2 OF BLOCK 41 IN JONES
STEDIVISION OF TEE WET 1/2 OF SECTION 29, TOWNSHIPD 38 NORTH, RANGE 14,
EAST OF THE THIRD #RINTIPAL MERICIAN, IN COOK COUNTY, I[LLINCIS.

PERMANENT INDEX NO.: 20-22-305-030 ~







