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FrA Case No

Ntate of thnois MORTGAGE 1319531785

THIS MORTGAGE Secunty Insirement) s givenon 0ctober 16, 1998
The Monigapor .« MARGARTTA  VALENZUE A

"Borrower™) s Secuniiy Instrumentisgivento FIAST UNION MORTGASYT CORPORATION

]

which 1y orgamzed and exsung under the faws of  NORTH CAROLINA .and
whine address s 1100 Corporate Center Or., Raleigh, NC 27607-5065
("Lendee™). Borrower owes Lengerbz pnincipal sum of
Seventy-One Thousand, Fifty-Eight and No/100
Dollars (US. $ 71,058.0) ).
This dend 1 caeenced by Rorowet's note daled the same daic as this Security Instrument ("Note”), which
provides for monthly pay menis, with the (Ul debe, of not pad carher, due and payable on November 1, 2028
This Secunty Instrument secures 10 Lender: (a) the repaymient of the debt cvidenced by the
Neve, with inercst, and ) renewals, exiensiens and modifications of the Note: (b) the payment of all other sums, with
wicrest, advanced under paragiaph 7 o protect the security of tis Sccunity Instrument, and (¢} the performance
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of Borrower's covenants and agreements under this Sccurity Instrument and the Note, For this purpose, Borrower docs

hereby  mortgage, grant and convey W the Lender the following  described  property  located in
CcoDK County, linois:

SEE SCHEDULE A ATTACHED MERETO AND MAOE A PART KEREOF

Parcel ID #:
which has the address of 1253 WCRTH BOSWORTH, CHICAQQ, [Steeer, City],
Ilinois 60622 [Zip Code} ("Property Address”);

TOGETHER WITH all the improsements now or herealtzr erected on the property, end all cascmenis,
appurtenances and lixtures now or hereafier 3/ partof the property. All replacements and additions shall also be covered
by this Sccurity Instrument. All of the foregoing isstferred to in this Sccurity Instument as the "Property.”

BORROWER COVENANTS that Borrower 1s lawftlly seized of the estate herehy conveyed and has the right 1o
mortgage, grant and convey the Property and that the Froperty is unencumbered, except for encumbrances of record.
Borrower warranis and will- defend gencrally the tile w te Property against all clauny and demands, subject o any
cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenan’s for national use and non-uniform covenrnls with
limited variations by jurisdiction to conslitutc a uniform sceurity instrumcr. covering real property.

Borrower and |.ender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal. [nterest and Late Charge. Borrower shall pay when Gue the principal of, and interest
on, the debt evidenced by the Notc and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
together with the principal and interest as sct forth in the Note and any late charges, a sum for (u) taxes and special
assessments levied ot 1 be levied against the Property, (b) lcascholt payments or ground rents on-tiw Propetty, and (c)
premiams for insurance required under paragraph 4. In any year in which the Lender must pay a morigage insurance
premium to the Secretary of Housing and Urban Development ("Secretary”), or in any year in whict such premium
would have been required iF Lender still hetd the Security Instrument, cach moenthly payment shall also incloae cither: (i)
a surmn for the annual inortgage insurance premiuim o be paid by Lender t the Scoretary, or (ii) a monthly charge insiead
of a mongage nsurance premium if this Sccurity Instrument s held by the Secretary, in a reasonable amount © be
determined by the Sceretary. Except for the monthly charge by the Sccretary, these items are called "Escrow Jtems” and
the sums paid to Lender are called "Escrow Funds.”

Lender may. at any time. collect and hold amounts for Escrow liems in an aggregate amount not to exceed the
maximurn amoun that may he required for Rorrower's escrow account under the Real Estate Settlement Procedures Act
of 1974, 12 J.S.C. Secton 2601 ¢t seq. and implementing regulations, 24 CFR Part 3500, as thcy may be amended
{rom time to ume ("RESPA"), cacept that the cushion or reserve permiticd by RESPA for unanticipated disbursements
or disbursements before the Borrower's payments are available in the account may not be based on amounts due for the

morigage insurance premiunt.
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i the ameunts acld by Lender for Exrim ftems execedd the amounts permitted to be held by RESPA, Lender shall
account o Bormower for the excess funds as requined by RESPA. If the amounts of funds held by Lender at any ume
arc not <ufficient 10 pay the Escrow lems when duc. Eender may nebfy the Borrower and require Botrower to make up
the shortage as permetied by RESPA

The Excrow Funde are sledged as addional secynty for all sums secured by this Sceunity Instrument. If Borrower

aders 1o Lender the ful) pavment 0! all such sums, Berrower's account shall be credued with the halance remaining for
all maudiment :tems (@), 'y, and o) and any mongage irsurance premium insiment thas Lender has not hecome
obhpated 10 pay 1o the Secretany . and {ender skall prompuy refund any cxcess funds o Borrower. Immedialely prior to
a foreglosyre sale of the Property or i acquisition by Lender, Borrower's account shall be credited with any balance
remasning for ail mstallmenms for iiems ‘a), (b}, and {c).

3. Applization of P2yments. All pavments under paragraphs 1 and 2 shall be applied by Lender as follows:

Furgl. «otbe mengag? insurance premiom 1o be pard by Lender 10 the Secrelary or to the monthly charge by the
Secretary insicaal ofthie monthly mongage (surance premium;

Scand. te sy anes, special assessments, leasehold payments or ground rents, and fire, flood and other hasard
HISUTANCC PICMIUI., 25 muired:

Thurd. w0 mterest oue zader the Note:

Fowth, to amortizabor ot the pnincipal of the Note, and

Eifth. to lare charges due under-the Note.

4. Fire, Flood and Other Kazari Insurance. Borrower shall insure alt improvements on the Property, whether
now i exstende or subsequendy erected aramst any hazards, casuajues, and contingencics. including fire, for which
Lender tequues msurance. Thas msurance shall be mantaned in the amounts and for the periods that Lender requires
Rorrower shall also insare ab, improsemerts or the Praperty, whether now in existence or subsequently erected, against
fss by Hoods e the extent requsred by the Seeretz 0 Al insurance shall be canried with companies approved by Leader,
Thz 1nsurance pobicies and any rencwals shail be heid by Leader and shali includc loss payable clauses in favor of, and
wi & forim acceptable W, Lender

In the ovent of josy, Borrower shall give Leader immedinte nouce by mand. Lender may make prool of loss if not’
made promny by Borrower Each insurance company congermied 4s hereby authorized and durecied to make payment for
such loss dwetth 10 Lender, instead of 1o Borrower and to Lenae:s jo'mly. All or any part of the insurance proceeds may
b applied by Lender. at s optien, either () to the reducdon of éne indebiedness under the Note and this Security
natrument. first 10 ary delinguent amounis applied 10 the ordes in puiagraph-3, and then w prepayment of principal, or
(b}t the restoration or repaur of the damaged Property. Any applicauon of the praceeds w the principal shall not extend
or postpong the Joc date of the monthiy payments which are referred 1o 0 parzgiaph 2, or change the amount of such
payments Ary caiess rsurancy proveeds over an amount required o pay all outstwiding indebledness under the Note
and this Secunity Instrument <hall be paid 1o the chuty fegally enuued thereto.

In the avert of (oreclosure of this Security Instrument or other transfet of e  the Propeny that extinguishes the
indebtedness, all nght. ude and interest of Borrower i and o insurance polictes in foree shall Jiass to the purchaser.

$. Occupancy. Preservation, Maintenance and Protection of the Property: Borrower si.oan Application;
Leaseholds. Beorrower shall occupy, exablich, and use the Property as Boreower’s principal residess within sixty days
aftee the execstron of this Security Instrument for withwn sixly days of o liter sade or transfer of the Treperty) and shall
sorurpe 1 occupy the Troperty @ Borrewer's ponupal sesidence for at deast one year after the date 6! occupancy,
unbkess Lender determmnes that requucment will cause undue hardship for Barrower, of unless exicnuaung circumstances
exist which are hevond Borrower's control. Borrewer shall nouty Lender of any extenuating circumstances. Borrower
shall not commt waste or destroy, damage or substanundly change the Property or allow the Property 1o detwcriosale,
redsonatle woar and tear eacepied Lender may inspect the Property ot the Property is vacant ar abandoned or the loan 1s
n default Lender may take reasonable action o protect and preserve such svacamt or abandoned Property,
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Borrower shall also be in default if Borrower, dunng the loan application process, gave malenally false or inaccurate
infortation or statements 1o Lender (or failed to provide Lender with any material information) in conneclion with the
loan evidenced by the Note, including, but nol limited to, representations concerning Borrower's occupancy of the
Property as a principal residence. If this Sccurity Instrument is on a leasehold, Borrower shall comply with the
pravisions of the lease. If Borrower acquires (ec ttle to the Property, the leaschoid and fee utle shall not be merged
unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conncction with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hercby
assigned and shall be paid to Lender W the extent of the full amount of the indebiedness that remains unpaid under the
Note and this Securily Instrurnent, Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Inzirument, first to any delinguent amounts applied in the order provided in paragraph 3, and then to
prepayment of princizdl. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments, wairlvare referred 10 in paragraph 2, or change the amount of such payments. Any excess proceeds
over an amount required-io oy all outstanding indebtedness under the Note and this Security Instrument shall be paid 1o
the cntity legally entitled theiow:

7. Charges to Borrower und Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges, /ines and impositions that are not included in paragraph 2. Borrower shall pay these
obligations on time direcily to the entity. which is owed the payment. If failure to pay would adverscly affect Lender's
interest in the Property, upon Lender's ewriest Borrower shall promptly furnish 1o Lender receipts cvidencing thesc
payments.

1f Borrower [ails 1o make these paymenis of the paymenis required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding thal may significanty
affect Lendes’s rights in the Property (such as a prosesding in bankruptey, (or condemnation or to enforce taws or
regulations), then Lender may do and pay whatever is necessary (o prowt the value of the Property and Lender’s rights
in the Property. including payment of Laxces, hazard insuranc’: and vther iwms mentoned in paragraph 2,

Any amounts dishursed by Lender under this paragraph shall become an additional debt of -Borrower and be
secured by this Security Instrument. These amounts shall bear uitzrest from the date of disbursement, ai the Note rate, -
and al the opuon of Lender, shall be immediately due and payabic.

Borrower shall promptly discharge any lien which has priority oved (his Sccurity Instrument unless Borrower: (i)
agrees in wriling to the payment of the obligation secured by the lien in.z manner acceptable (o Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operaie o prevent the enforcement of the lien; or (c) secures from the holder 6f (ke dicn an agreement satisfaciory w
Lender subordinating the lien 1o this Security Insirument. If Lender determines that any part of the Propenty is subject 1o
a licn which may alain priority over this Sccurity Instrument, Lender may give Bomorsi-g-notice identlying the lien.
Borrower shall satisty the licn or take one or more of the actions sct forth above within {6 das.of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secrelary.

9. Grounds for Acceleration of Debt,

(a) Default, Fender may, excepl as limited by regulations issued by the Secretary, in tiecase of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Barrower defaults by failing o pay tn full any monthly payment requircd by this Security. instrument
prior 10 or on the due date of the next monthly payment, or
(i) Borrower defauits by failing, lor a period of thirty days. to perform any other obligations containcd in
this Security Instrument.
(b) Sate Without Credit Approval, Lender shall, if permitted by applicable law (including Section 341(d) of
the Garn-St. Germain Depository [nstitutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of
the Secretary, require immediate payment in full of afl sums sccured by this Security Instrument if:
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(v A'ter part of the Propurty . or 2 benchoal interest in a trust owning all or part of the Property, is sold or
etherwise ransferred (ther than by devise or descent), and
tn The Promery s not accupied by the purchaser or grantee as his or her principal residence, or the
purchaser o1 grantee does 0 o upy the Property but hes or her credit has not been approved in accordance
with *he reguirements of the Scerctary.
(¢} No Waiver. If crcumstances occur that would permy Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its nghts with respect i subseguent events.
(dr Regulations of HUD Secretary, In many circumstances regulatons issued by the Scerviary will limit
Lende s mghts, 1n the case of paymert delaults, to require unmediate payment i full and foreclose if not paid.
Thie Secanty Instrument docs not authorze acceleration or foreclosere if not permitted by regulations of the
Sceretary
(e2'Nn tpage Not Insured. Borrowcr agrees hat if this Secunty Instrument and the Note are not determined to
be eliginde for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
fte aptienrrcre immediate payment o fell of all sums secured by this Security Instrument. A writlen
statementolzy-authorzed agent of the Secretary dated subsequent 10 60 days from the date hereof, dechining
o mnsure this Seednty Instrument and the Note, shall be deemed conclusive proof of such inchgibility.
Sotwathsandimg e Joregoing, this option may nol be exercised by Leader when the unavalability ol
insurance 1 soledy Sac 1o Lender's failure o remu a mongage insurance premium lo the Secretary.

10. Reinstatement. Bormrowgr busanight to he reinstated it Lerder has requared immediate payment in full because
of Borrower™s fadure 10 pay an amount 4us under the Note or tms Secury Insrument. This sight applies cven alter
foreclosure proveedings are msutated To renstie the Security [nstrament, Borrower shall tender in a lump sum all
amownts requured 1o bring Bomower's accolnt current including, 10 the extent they are obligatons of Borrower under
thin Sciunly Instrument, forechmure costs ahd ceasonable and customary attorneys” fees and cxpenses properly
assocaed with the forcclosure proveeding. Upon icinstaiement by Borrower, this Secundy  [nstrument and the
obligavons that 11 sceures shall reman e ¢ffect asof ender had not requited immediate payment in [ull. However,
Lender as ot eequired W pormit renstatemen® if: (1) Leaden has aceepled reinstaiement after the commencement ol
toreciosure proceedings within two years immedaiely priceding the commencement of a current foreclosure
proceeding, (i reinstaement will preclude forectosure on defierent grounds in the future, or (i) reinstatement will
adverschy affect the pnonty ot tae lien created by this Securly Instoraenl.

11. Rorrower Not Released: Forbearance By Lender Not < -Waiver. Extension of the time of payment or
modihicatinn of amorzatn of the sums secured by this Secarity Insurunent pranied by Lender o any successor in
inkerest of Rerrower shall not operate 10 elcase the habiliny of the onigmal Borareot or Bomower's successor in nterest,
amder shadl not be requured (o commence proceedings agamst any successor nonterest or refuse o exiend ume for
navment of ¢therwise modity amortizauon of the sums secured by this Secunty [nsiziment by reason of any demand
made by the ongisal Borrower of Borrower's suciessors in interest. Any forbearance by Ceader in exercising any right
or remedy shall not be a warver of or preclude the exercise of any night or remedy.

£2. Successors and Asigns Round, Juint and Several Liability; Co-Signers. The civename and agreements of
this Securnty Instramen: <hall tind and berelit the successors and assigns of Lender and Berrewer, subject 1o the
previstons of pasagraph Yby. Borrower's cosenants and agreements shall be jort and several. Ay Borrower who
co-signs this Sccunty Instrument but does ot execute the Note: 1) is co-signing this Secanty listaument only 1o
mongae, gvant and corvey that Borrawer’s interest in the Property under the terms of tns Sccurnty Inscument, (b) s
not personally obhgated to pav the sums securced by this Secunty Instrument; and (c) agrees that Lender and any other
Borrower mas agree to 2xiend, modify. forbear of make any accommodatons with eegard w0 the tenns of this Security
Insrument or the Note without that Borrower's consent.
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13. Notices. Any notice to Borrower provided for in this Sceurity Instrument shall be given by delivering it or by
mailing 1 by first class mail unlcss applicable law requires use of another method. The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by
firs1 class mail (o Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph,

14, Governing Law; Severability. This Sccurity Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security [nstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given clfect without the conflicting provision. To this end the provisions of this Sccurity [nstrumeni and
the Note are declares 10 be severabic.

15. Borrawer’sCopy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substanccson or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violago: of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Propeny ¢f small quantitics of Havardous Substances thal are generally recognized w be
appropriate o normal residential usel and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmendal or regulatory agency-o. private pany invoiving the Property and any Huzardous Substance or
Environmental Law of which Borrower has actuai knowledge. If Borrower leams, or is notified by any governmental or
regulatory authority, that any removal or olier remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shatl promptly take alt necesiazy zamedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Jubcances” are those substances defined as toxic or hazardous
suhstances by Environmental Law and the following substanres; gasoline, kerosene, other flammable or waic petroleum
products, toxic pestcides and herbictdes, volatile solveits, ‘materials containing asbestos or formaldehyde, and
radivactive malerials, As used in this paragraph 16, "Envionnental Law” means federal laws and laws of the
junisdicion where the Property is focated that relate to health, safet; or environmental protection.

NON-UNIFORM COVENANTS. Borrowcer and Lender further covenan: aid agree as follows:

17, Assignment of Rents, Borrower unconditionally assigns and tansfers-ia Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to colleet the rents ard revenues and hereby directs cach
tenant of the Property w pay the rents to Lender or Lender's agents. However, pae io Lender's notice 10 Borrower of
Borrower's breach of any covenant or agreement in the Securily Instrument, Borrower siall collect and receive all rents
and revenues of the Property as trustee for the henefit of Lender and Borrower. This as$igninent of rents constitutes an
absolute assignment and not an assignment for additional sccurity only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall he heold by Borower as
trustee for bencfit of Lender anly, 1o be applicd to the sums secured by the Security Instrument:/ (3 Lender shall be
entitled 1o collect and receive all of the rents of the Property, and (¢) cach tenant of the Property shati ray all rents duc
and unpaid to Lender or Lender's agent on Lender’s written demand to the cnant,

Borrower has not exceuted any prior assignment of the rents and has not and will not perfortn any acinat would
prevent Lender from excrcising its rights under this paragraph 17.

L.ender shalt not be required to enter upon, ke control of or maintain the Property before or afier giving notice of
breach 10 Bomower. Howcever, Lender or a judicially appointed recciver may do so at any Ume there is a breach. Any
application of rents shall not cure or waive any defaull or invalidale any other right or remedy of Lender This
assignment of reats of the Property shall terminate when the debt secured by the Security Instrument is paid in full,
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18. Fureclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
Forectose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedics provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of tithe evidence,

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclonure Act of 1994 ("Act”) (12 0.8.C. 3751 ct scq) by requesting a
foreclosnre commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Sccretary of any rights otherwise
asvaitable to a Lender under this Paragraph 18 ur applicable law.

19. Release. Upon payment of all sums secured by this Security Instrumen:, Lender shall release this Secuniy
Instrumant witaosccharge to Bommower, Borrower shall pay any recordauon cosls.

20. Waiver of horestead. Rorrawer waives all nghi of homestead ¢xempuon in the Property.

21 Riders to this Security )=strument. [f one or more niders are exccuted by Borrower and recorded logether
wih tus Secunty Instrument, the-<ovenants of cach such nider shall be incorporated into and shall amend and
suppkment the cevenants and agreemers of this Sccunty Instrument as if the nder(s) were a pan of this Security

Insurument. [Check appheable box(es)]. ; -
—. Condomunurm Rider ’ _2Growing Fquity Rider [ Other (specify)
L Planned Umt Development Rider [ 3 Ceatuated Payment Ruder
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms contained in this Security Instrument and in any

rider(s) execuled by Borrower and recorded with it
, 4 Ueﬂjh/ = (Seal)
MARGARITA  VALENZUELA Rorower

Witnesses:

(Seal)

-Borrower

) _ . - (Seal) . .- {Seal)
-Borrower ‘Borrewer

o (Scal) (Scal)

-Borrower -Borrowesr

L ;#5/\ (Seal)

Borrm/m‘b,n -Borrower
N~
!
STATFE OF ILLINOIS, V.L X CGJO‘L County ss:
Lo woa Qrey Lb , 2 Nowry R{o%; for said county and statc do hereby certify
that /

, personally known w me Lo be the sams person(s) whose name(s)
subscribed o the foregoing instrument, appeared before me this day in person, and acknowledgesd that S
signed and delivered the said instrument as r free and voluntary act, for the uscs-apd purposes therein

set forth,
Given under my hand and afficiat scal, this [ L day of O%bc/\ (GO )

My Caommission Exprres:

e S
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PROPERTY ADDRESS: 1253 NCRTH BOSWORTYH
CHICAGC, IL 67622

LEGAL DESCRIPTION: 4

~Z7 47 IN ECHCLS ANT DICKSON'S SUBDIVIEION OF BIOCK 12 IN THE CANAL
TPUSTEES' SURLIVISION N THE WEST 1/2 OF SECTION 5, TOWNSHIP 39 NORTH,
RANGE 14 EBAST OF THE THIERD PRINCIPAL MERIDIAN, IN COOK COUNTY,

LR e ‘
POrpTRE. -,'IS

- -

PERMANENT INDEX NO.: $7-08-116-02¢9 /

I
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