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MORTGAGE
THIS MORTGAGE 1S DATED OCTOBER 20, 1941, between John W, Bowman and Ethel Bowman, his wife (J),

whose address is 2007 W. 68th St., Chicago, L/ 60636 (referred to below as "Grantor"); and Marquette
Nationsl Bank, whose address is 6316 South Wesietn Ave, Chicago, IL 80636 (referred to below as
“Lender”}.
GRANT OF MORTGAGE. For valuable consideration, Grantc/ ranrtgages, warrants, and conveys to Lender ail
of Grantor's right, title, anc interest (0 and to the following descrived real property, together with aft existing or
subsequenty erected or affixed buildings, improvements and fixiures, all easements, rights of way, and
appurtenances; al waler, water rights, watercourses and dich nghts fiocluding stock in utllities with ditch or
rrigation rights). and alt other rights, rayalties, anc profits relating to the real property, including without limitation
all minerals, oil gas. gecthermal ang similar matters, located in Cook Crinty, State of Minois (the "Real
Property”):
Lot 187 in Allerton's Englewood Addition a Subdivision of the E 1/2 of ine SW 1/4 of Section 19,
Township 38 Nerth, Range 14, East of the Third Principal Meridian, in Cook Cuiitiy, iNinois.

The Real Property or its address is commonly known as 2007 West 68th Street, Chicagg, i, 60636. The Real
Oroperty tax identitication number 1§ 20-19-316-020.
Arantor presently assigns 1o Lender all of Grantor's right, titie, and interest in and to all leases of the Property and
all Renls from the Property. In addition, Grantor grants {o Lender a Uniform Commercial Code security interest in
the Personat Froperty and Rents.
DEFINITIONS. Tre foliowing words shall have the foliowing meanings when used in this Morigage. Terms not
oltherwise defined in this Morigage shali have the meanings attributed to such terms in the Uniform Commorcial
Code. All references to dollar amaurts shall mean amounts in lawful money of the United States of America.
Borrower. The word "Borrower” means each and every person or entity signing the Note, including without
limtation John W. Bowman.
Existing Indebtedness. The words "Existing indebtedness” mean the indebtedness described below in the
Existing Indebtedness secticn of this Mortgage.

Grantor. The word “Grantor® means any and all persons and entities executing this Mortgage. nciuding
without limitation all Grantors named abave. The Grantor is the mortgagor under this Morigage. Any Grantor
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who signs this Mortgage, but.does not sign the Note, is signing this Mortgage only to grant and convey that
Grantor's interest in the Real Property and 1o grant a security interest in Grantor's interest in the Rents and
Personal Property to Lender and is not personally liable under the Note except as otherwise provided by
contract or law.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
suraties, and accommodation parties in connection with the Indebtedness.

Indebtedness. The word "Indebtedness® means all pringipal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including aums advanced to prolect the security of the Morigage, exceed $26,000.00,

Note. The word "Nute" means the promissory note or credit agreement dated October 20, 1988, in the
eriginal principal amouni of $13,000.00 from Borrower to Lender, together with all renewals of, extensions of,
modifications of, refinansings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Nate is 8.250%. The Note is payable in 60 monthly payments of $265.26. The
maturity date of this Mortgage s Crtober 25, 2003.

Pergonal Property. The woros "Personal Property” mean all equipment, fixtures, and other articles of

gersonal property now or hereatter csned by Grantor, and now or hereafter attached or affixed to the Real
roperty; together with all accessions, £a=s, and additions to, all replacements of, and all substitutions for, any

of such ;’)ropeny: and together with &if proceeds (including without limitation all insurance proceeds and

refunds of premiums) from any sale or othér disposition of the Property.

Property. The word "Property” means colleci've'y the Real Property and the Personal Property.

Rea! Property. The words "Real Property” mean the property, interests and rights described above in the

“"Grant of Morigage" section.

Rents. The word "Rents” means all present and future rents, revenuss, income, issues, royalties, profits, and

other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENVS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) FAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action” or
j'antn—deﬂcuencr" law, or any other law which may prevent Lender from brinaing any action agﬁmsl Grantor,
including a cialm for feficiency to the extent Lender is otherwise entitled to a cizim for deficiency, before or after
Iggl%der's commencement of completion of any foreclosure action, either judicialy or by exercise ot & power of

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mongaé;e Borrower shall pay to Lender
all Indebtedness secured by this Mortgage as it becomes due, and Borrower an Granor s5all strictly perform all
thelr respective obligations under this Mcrtgage.

POSSESSION:-AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Gruntor’s possession
and use of the Property shall be governed by the following provisions:
Pogsession and Use. Unti! in default, Grantor may remain in possession and control of andi operate and
manage the Real Property and collect the Rents.
Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacemants, and maintenance necessary 1o preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or Erant to any other party the right to remove, any timber, minerais
including oil and gas), soil, gravel or rock products without the prior writtén consent of Lender.

DUE ON SALE - CONSENT BY LENDER. lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written cansent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any fight, titie or interest therein; whether legal, beneficial or equitable; whether volumary or
involuntary; whether by outright saie, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Rea! Property interesl. |f any Grantor is a corporation, partnership or limited Hability company, transfer also
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ncludes any change in owrership of more than twenty-five percent (25%) of the voting stock, partnership interests
of limitea liability compary nterests, as the case may be, of Grantor. However, this option shall not be exercised
by Lende’ ' such exercise 1s prohibiteg by federal taw or by lilinois faw.

In%gggw LIENS. “he folowing prov'sions relating to the taxes and liens on the Propenty are a part of this

0 .
Payment. Grantor shali pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
1axes. assessments, water charges anc sewer service charges levied against or on account of the ¢roper’(y.
and shall pay wnen due al claims for work done on or for services rendered or material furnished to the
Property Grantor shall maintain the Frope"rr free of ail liens hawving pridrity over or equal to the interest of
Lender under this Mongage, exceut for the lien of taxes and assessments not due, except for the Existing
indebtedness referrea to below. and except as otherwise provided in the following paragraph.

;ROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Properly are a par of this

ortgage
Maintenanc of Insurance. Grantcr shall procure and mantain poiicies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
improvemente or-the Real Propety in an amount sufficient to avoid application of any ceinsurance clause, and
with a standard mongagee clause n favor of Lender. Policies shall be written br such insurance companies
anc n such form.as may be reasonably acceptable to Lender. Grartor shall deliver to Lender cerificates of
coverage from each (isirer containing a stipulation that coverage will not be cancelled or diminished without a
mirimeum of ten (10) Gays' prior writter rorce 10 wender and not com_alnmg any disclaimer of the insurer’s
liab:lity ‘or failure t¢ ?_we sush notice. Each insurance policy also sha!l include an endorsement providing that
coverage n favor of Lenae -will a0t be impaired in any way by any act, omission or default of Grantor of any
other persor  Shoulc the Rea Froperty at any tme become located in an area designated by the Director of
the Federal Emergency Manageinint Agency as a special flood hazard area, Grantor agrees 1o obtain and
ma nain Federat Flogd Insurance for-the full Lnpaid principal balance of the loan, up to the maximum policy
limits set under the National Flood (nsurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the 10as.

Application of Proceeds. Grantor shal) pwn‘_ptly notit( Lenger of any loss or damage to the Property. Lender
may make proot o loss :f Grantor fais wovta so within hiteen (153’ days of the casualty. hether or not

Lerder's secutly & impaired, Lender may, al its electon, apply the proceeds to the reduction of the
Indebtedness, payment of ary itien aecung the Proporty, or the restoration and repair of the Property.

EXPENDITURES BY LENDER. I* Grantor fails 10 comply with any provision of this Morigage, includg:]g any
in

obhgation 10 mantain Existing Indebledness in good staarting as required below, ot if any action or groce is
commenced that would materally atect Lender's interestc i the Property, Lender on Grantor's behalt may, but
shall not be required to, take any action that Lender deems Zprropriate. Any amount that Lender expends in so
do.ng will bear_interest at the rate provided for in the Note from e date incuired or paid by Lender to the date of
repayment by Grartor At such expenses, at Lender's option, will {z) be payable on demand, (b} be added 10 the
ba.arce of the Note and be apport:oned among and be payabie with-any installment payments to become due
during either 1:' the term of ary appl.cable insurance policy or (i) the remaining term of the Note, or {c) be
Ireated as a balioon payment which will be due and payabtie at the Note'snaturity. This Mortgage aiso will secure
payment of these amounts. The rights provided for in this rparagra h shal' e in addition to anx other righls or any
remedies 10 which Lender may be entitled on account of the default. Amv sich action by Lender shall not be
construed as cunng the default so as to bar Lender from any remedy that it ot¥crwise would have had.

a'ARRANTY; DEFENSE OF TITLE. The following previsions relating to ownership of the Property are a part of this

ortgage oo
Title. Grantor warrants tha:: (a) Grantor holds good and marketable title of rece:idio the Preperty in fee
simpie, free and clear of a!l lens ard encumbrances ather than those set forth in the Aral Property description
or in the Extsting Indebtedness section below or in any titte insurance policy, title repeit-ar final title opinion
issued In favor ¢f. ard accepted by, Lender in connection with this Morgage, and (b, Grantor has the full
right, power. and author ty to execute and deliver this Morgage to Lender.
Defense of Title. Subjec! to the excaplion in the paragraph above, Grantor warrants and will forever defend
the lit'e to the Property against the lawful claims of all persons.

EXISTING INDEBTEDNESS. The ‘olowirg ptovisions concerning existing indebtedness (the “Existing

ingebtedress”) are a part of this Mortgage
Existing Lien. The lien of this Morigage securing the indebtedness may be secondary and inferior to the lien
secur.ng payment of an existing ohligation to Fleet Mongage described as: Morigage Loan dated September
25 1977 anrd rezorded ir Book Octcber 1, 1973, The existing obligation has a current principal balance of
approximately $7.504 00 and 15 in the origiral principal amount of $19,550.00. Grantor expressly covenants
anc agrees 10 pay, 0’ see 13 the payment of, the Existing Indettedness and to prevent any defaull on such
indebledness, an( defaull under the instruments evidencing such indebtedness, or any defauit under any
securty documents fcr such indebtedness.
Default. I* the payment of any instaliment of principal or any interest on the Existing Indebtedness is not made
within the time required by the note evidencing such indebtedness, or should a default occur under the
insirument securing such indebtedness ard not be cured during any app'icable grace period therein, then, at
the option of Lender, the Indebtedress secured by th's Mortgage shall become immediately due and payable,
anc this Mor:gage shall be in defaui.

FULL PERFORMANCE. ! Borrower pays ail the Indebtedness when due, and otherwise performs all the
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obligations imposed upon Grantor under this Mortgage, Lender shall execute and dciiver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file evidencing
Lender's security interest in the Rents and the Personal Prorperty., Grantor will pay, it permitted by apptlicable law,
any reasonable termination fee as determined by Lender from time to time. i, however, payment is made by
Borrower, whether voluntarily or otherwise, or Dy guarantor or by any third party, on the Indebtedness and
thereatter Lender Is forced to remit the amount of that payment (a) o Barrower’s trustee In bankruptcy or to any
similar person under any federal or stale bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court ar administrative body having jurisdiction over Lender or any of Lender’s
ropernty, or ‘c) by reason of any settlement or compromise of any claim made by Lender with ‘any claimant
8nc|uding without limitation Borrc:n.‘gerl’,d the Indebtedness shall be considered unpaid for the purgose of
enforcement of this Morigage and this Mortgage shall continue 10 be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extert as if that amount never had been criginally received by Lender, and Grantor shall be bound by any
judgment, decree, order. settlement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of te following, at the option of Lender, shalt constitute an event of default ("Event of Default™)
under this Mortgage:
Default on Indebtedncar. . Failure of Borrower to make any payment when due on the Indebtedness.
Defective Coliateralization. Thig MortFage or any of the Related Documents ceases to be in full force and
effect (including faiiure of aay collateral’ documents$ 10 create a valid and pertected security interest o lien) at
any time and for any reason.
Compliance Default. Failure of :irantor or Borrower to comply with any other term, obligation, covenant, of
Eongmon contained in this Morigage -the Note, or in any other agreement between Granfor or Borrower and
ender.
Death or Insolvency. The death of Grantor or Baorrower, the insolvency of Grantor or Borrower, the
appointment of a receiver for any part ol Grantor or Borrower's Property. any assignment for the benefit of
creditors, any type of creditor workout, of ihe commencement of any proceeding under any bankruptcy or
insolvency laws by or against Grantor or Borreves:
Existing indebtedness. A defaull shall occur vnap: 2ny Exisling Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property.
Events Atfecling Guarantor. Any of the preceding eveirts occurs with respect 1o any Guarantor of any of the
indebtedness or any Guarantar dies or becomes incompeiznt, or revokes or disputes the vallcgéytof. or liability

under, any Guaranty of the Indebtedness. Lender, at its optize, may, but shall not be required to, permit the
Guaranior's estate to assume unconditionally the obligaticas 2rising under the guaranty in a- manner

satisfactory to Lender, and, in doing so, cure the Event of Defauit
Insecurity. Lender reasonably deems Itselfl insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at anr time therealter,
Lender, at its oPtion, may cxcrcise any ong or more of the following rights ard remedies, in addition to any other
rights or remedies provided by law:
Accelerate Indebtedness. Lender shall have the right at its option without nriice to Borrower to declare the
entire Indebtedness immediately due and payable, including any prepayment pesaly which Borrawer would be
required 13 pay.
UCC Remedies. With respect to all or any part of the Personal Property, Lender shail heve all the rights and
ramedies of a secured party under the Uniform Commercial Code.
Judiclal Foreciosure. Lender may obtain a judicial decree foreclosing Grantor's interestip all or any part of
the Property.

Deficlency Judgment. ! permitied by applicable law, Lender may cbtain a judgment for ‘any deficiency
remaining in the Indebtedness due to Lender after application of alt amounts received from the excrcise of the

rights provided in this section.

Other Remedies, Lender shall have ali other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Attorneys’ Fees; Expenses. In the event of foreclosure of this Mortgage. Lender shall be entitled to recover
from Grantor and Borrower attorneys' fees and actual disbursements nocessarily Incurred by Lender in
pursuing such foreclosure.

MISCELLANEOUS PROVISIONS. The following misceilaneous provisions are a pant of this Mortgage:

Applicable Law. This Morigage has been delivered to Lender and accepted by Lender in the Slate of
inolg, This Mortgage shall be governed by and caonstrued in accordance with the laws of the State of
Hlinois.

Time 18 of the Essence, Time is of the essence in the performance of this Mortgage.

Walver of Homeslead Exemﬁtlon. Grantor hereby releases and waives all rigms and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.
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EACH GRANTOR ACKNOWLEDGES HAVING HEAD ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

"l e

J6hn W. Bowman

-

thel Bowman

INDIVIDUAL ACKNOWLEDGMENT

STATE OF J&\\\ AGLS \
) 88
COUNTY OF C,QK_)Y\ - )

Or. this day hetore me, the undersigned Motary Public, personally appeared John W. Bowman and Ethel
Bowman, {0 me krown ta be the individuals dasztised n and who executed the Mortgage, and acknowledged that

they signed the Mortgage as ther free and voluni@ry act and dedgQ, for the uses and purpases therein mentioned.
! L= E
Given u ngr hand and Qfficial seal thiaCJ"Z S ray of \ 190\ .
A -
e A N .

aamang o 53\ S \QSTLO
Notary Public in and for the State of | \\ L OGS Y

- "OFFICIAL SEAL"
My commission expires _j CQ)_O\__QZL_ I Brenda Hawhiny

Notary Publie, State of Dlinois
m (‘nmmassa ac L‘:plm TN

e ———
- e ——§— A

A"‘ER PRO, Reg u S Paf & TM O . ver. 3.26a (c) 1398 CFI ProServices, Inc. AL rights reserved.
NL~GC3 73.26 XBOWMANX.LN G26.0VL|




1\;-._?{‘.;: —

.................
..............



