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MORTGAGE

THIS MORTGAGE is made this ) 2frk day of October . 1998
hetween the Mongagor. FATRICIA 2. COLE, LIVORCED AND NOT SINCE REMARRIED

{(herein "Borrower™),
and the Mongagee, TRAVELERS BANK & Tnli5y, FSB .
a federal savings hark chartercd under this laws of the United States of America . whaose address
15 106 COMMERCE DRIVE NEWARK DE 12713 (herein "Lender™).

WIIERLAS. Bortower is indebted G Londer in ghe principal sum of US. §  34,552.65 . which indebtedness is
evideneed by Borrower s note dated 10 287 1998 Wand extenvivns and renewaks thereof (herein "Note™), providing for monihly
inctallments of prne pal and rerest, with e ha.ance of indebtedniess, i aot sooner paid, due and payable on 11/03/2008 :

TO SECURE 10 Lender the repavment o the mdehtedness evidence? b the Note, with interest thereon; the payment of all
other sums. with interest thereon, advanced in accordance herewith to protec, the security of this Mortgage: and the performance of
the wovenamts ang agrectacnts of Borrower herein contained. Borrower does boreby miortgage. grant and convey (o Lender the
tollowing desctibed property lovated in the County of CO0X yState of Titinois:

AL THAT PARCEL OF LAND IN JQO0K COUNTY, STATE OF JTLIINOIS, AS MORE
PULLY DESCRIRED IN DEED NDOCHS4436528, TD#29-C8-311-072, BEING KNCOWN
AND DE'%I""A"FD AS LOT 1% IN ELNOM AND DENNISCN'S SUBLIVISION OF LOTS 1
TG 6 BLOCK & IN SOUTHE LAWN, A SUBDIVISION IN SECTICN Q AND 17,
TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD FRINCIPAL MZxIDIAN, IN
COOK CCUNUY, ILLINCIS.

O'Connor Title
Services, Inc.

# 6—gcf6‘°?_‘3"“

whih has the address of 24820 CENTER AVFNUE . . Ninois 60426
therewn "Property Address ",

TOGE THER with 2t the improvements now or hereattey erected on the property. and ail easements. rights, appunenances and
tente ali of which shall be deemed 1 he and remain a part of the property covered by this Mortgage: and all of the toregaing,
togethes with aid property for the leasehold estate if this Morigage ic on 4 leasehold) are bereinafter referred 1o as the "Property.*
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Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, gram and
convey the Property, and that the Property is unencumbered, except for encumbiances of record.  Borrower covenants that
Borrower warrants and will defend generally the title to the Property aguinst all claims and demands, subject to encumbrances of

record.
UNIFORM COVENANTS, Borrower ail Lender covenant and agree as follows:

1. Payment of Principal and Interest, Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject o applicable law or a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (berein
"Funds") equal to one-iwelfth of the yearly taxes and assessments (including condominium and planned unit development
assessments. if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth of
yearly premium instaliments for hazard insurance, plus one-twelfth of yearly premium instalfments for mortgage insurance, if any.
all as reasonably estimate icitially and from time to time by Lender on the basis of assessments and bills and reasonable estinates
thereof, Borrower shall not-he obligated 10 make such payments of Funds to Lender to the extent that Borrower makes such
payments to the holder of a prior mortgage or deed of trust if such holder is an institutional lender.

If Borrawer pays Funds (0 Lenasi, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a Federal or state agency i luding Lender if Lender is such an institution). Lender shall apply the Funds to pay said
taxes, gssessments, insurance premiume ane ground rents. Lender may uot charge for so holding and applying the Funds, analyzing
said account or verifving and compiling said_assessments and bills, unless Lender pays Borrower interest on the Funds and
applicable 1aw permits Lender to make such & charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Barrower, and unless such agreement is made or applicable law requires such
interest to be paid, Lender shall not by required (0 puy Borrower any interest or ¢arniogs on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of e Frnds showing credits and debits w the Funds and the purpose foi which
cach debit to the Funds was made. The Funds are pledged (s 2deitional security tor the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the-Stture monthly installments of Funds payable prior to the due
dates of taxes, assessments, insurance premiums and ground rents, shail exceed the amount required to pay said taxes, assessments,
insurance premiums and ground rents as they fall due, such excess <oall be, at Borrower's option. either prompdy repaid to
Borrower or credited to Borrower on monthly installments of Funds, ©1# the amount of the Funds held by Lender shall not be
sufticient to pay taxes, assessments, insurance premiums and ground reuts-asthey fall due. Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as Lender rasy require,

Upon payment in full of all sums secured by this Morigage, Lender shall prompuly refund to Borrower any Funds held by
Lender. [f under paragraph 17 hereof the Property is sold or the Property is otherwise scauired by Lender, Lender shail apply, no
later than immediately prior to the sale of the Property or its acquisition by Lender. ‘any Funds held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applivable law provides otherwise, all payments rec2ived by Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable t> Lender by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note, .

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower s obligations under any
mortgage, deed of trust or other security agreement with a lien which has priority over this Morgage, w.iulding Borrower's
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and
impositions atcributable (o the Property which may atain a priority over this Morigage. and leasehold payments or ground reuts, if
any.

’ &, Harzard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the tern "extended coverage”. and such other hazards as Lender may require and in
such amounts and for such periods as Lender may reguire.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
approval shali not be unceasonably withheld, Al insurance policies and renewals thereof shall be in a form acceprable to Lender
and shall include a standard mortgage clause in favor of and in a form accepiable to Lender. Lender shall have the right to hold the
policies and renewals shereof, subject to the terms of any morgage, deed of trust or other security agreement with a lien which has
priotity over this Mongage.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender nuy make proof of loss if

i made promptly by Borrower,
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I the Property is abandened by Borrower, or if Borrower faily to respond 10 Lender within 30 days from the date notice is
mailed by Lender 1o Borrower that the insurance cartier offers 1o seitle a claim for insurance benetits, Lender is authorized to
coilect and apply the insurance proveeds at Lender's option either 1o restoration or repair of the Property or (o the sums secured by
this Morgage.

6. Preservation and Maintenance of Properts; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall
keep the Propenty in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall
comply with the provicions of ary lease if this Mortgage 1 on a leasehold. 1f this Mortgage is on a unit in a condominium or a
planped unit development. Bortowet shatl pertorm al) of Borrower's obligations under the declaration or covenants creating or
governing the condonidnium or planned unit development, the by-laws and regulations of the condominium or planned unit
Jevelopment, amd constituent docaiments,

7. Protection of Lender's Security. It Borrower fails to perform the covenants and agreements contained in this Mortgage.
of if any actor or proceeding is commenced which materially affects 1ender's intecest in the Property, then Lender, at Lender's
aption, upen notice to Borrower, may make such appeararces. dishurse such sums, including reasonable attorneys’ fees, and take
such action es i aecany to protect Lender's interest. [ Lender required mortgage insurance as a condition of making the loan
sewured by this Montgaee, Borrower shall pay the premiums cequired 1o maintain such insurance i effect until such time as the
requirement for such invirance terminates it avcordanee with Borrower's and Lender’s written agreement or applicable faw.

Any smounts dishuries By Lender pursuant t thes paragraph 7. with interest thereon, at the Note rate, shall become additional
ndebedness of Borrower secrivg by this Mortgage Unless Bosrower and Lender agree to other terms of payment. such amounts
shalt he pavable wpen notive from Deader o Borrower requesting payment thereof.  Nothing contained in this paragraph 7 shall
require Lender o incur any expense o/ 2zke any gotion hereander.

8. Inspection. Lender may make #¢ vause to be made reasonable entrics upon and inspections of the Property, provided that
Lender shall give Borrower notice priof 2y such snspection specitying reasonable cawne therefor related to Lender’s interest in
the Property.

9. Condemnation. The proceeds of any “ward or Jaim for damages, direct or conseguential. in connection with any
condemaation or «ther ahing of the Propersy. or pantaherent, or for conveyance in liew of condemnation, are hereby assigned and
shell be paid to Lender. subject to the terms of any migape. deed of trust ar other security agreement with a lien which has
prioety over this Mertgage

10. Borrower Nut Released: Forbearance By Lender Nog = Waiver, Exiension of the time for payment or modification of
amortization of the sums sewured by this Morgage granted by Lepderto any successor in intesest of Borrower shall not operate to
redeare, i any manner. the liakiliny of the onginal Borrewer and Bosriwer's successors in interest, Lender shall not be required 10
commetce prodeedings apainst such stecessor or retuse to extend time forpayment or otherwise modity amontization of the sums
secured by this Morigage by peason of any demand made by the origina "errower and Borrower's successors in interest.  Any
worbearance by Lender in exercising any right or remedy hereunder. or otherwiv” afforded by applicable law, shall not be a8 waiver
of ar preclude the exercice of zny such right or remedy .

1. Successors and Assigns Bound; Joint and Several Liability; Co-signars.~ The covenants and agreements herein
contained “hall hind. and the rights hereunder <hall inure to. the respective successors and-awsigas of Lender and Borrower, subject
10 the provisions of paragraph (6 herect. Al covenams and agreements of Borrower shatl be jom and several. Any Borrower who
vreaigns this Morpage. but does not evecute the Note, a) is co-signing this Morgage only ©© maiigage. grant and convey that
Borrewer's interest in the Propetty 1o Lender umder the terms of this Mongage. (b) is oot personally/ii=ble on the Note or under
this Mongage, and (v) agrees that Lender and any other Borrower hereunder may agree to extend, nioday! forbear, or make any
other accommodations with regard to the terms of this Morigage or the Note without that Bortower’s consent and without releasing
that Borrower or moditvieg this Mortgage as to that Borrower s interest in the Property.

12. Notice. Fxoept for amy motice required under applicable law to be given in another manner. (a) any notice to Borrower
provided for in thie Murtgage shall he given by deliveriag it or by mailing such notice by cartified mail addressed to Borrower at
the Propersy Address or a1 such other address as Borrower may designate by notive to Lender as provided herein, and (b) any notice
o { ender shall he given by certified mait o Lender's addrecs stated herein or to such other address as |ender may designale by
aotice to Borrower as provided hercin.  Any rotice provided for in this Mortgage shall be deemed 10 have been given to Barrawer
or Lender when given in the mannce designated herein.

13. Governing Law; Severability. 1T staie and Joal laws applivable to this Morigage shall be the {aws of the jurisdiction
in which the Property s lovated.  The foregong sentenve shall not limit the applicability ot Federal law to this Morgage. In the
event that agy provie n or clanse of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Note which van be given effect without the conflicting provisivn. and to this end the provisions
of this Mortgage and the Note are declared to he severable. As used hierein, "costs™, "expenses” and "attorneys’ fees™ include all
sums fo the extent not prohubited by applicable law or fimited herein

14. Borrower's Copy. Borrower shail be turnished a conformed copy of the Note and of this Mortgage at the time of

execution nr after recordation hereod
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15. Rehabilitation Loan Agreement, Borrower shall fulfill all of Borrower's obligations under any home rchabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require

Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials or services in connection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any interest in it is
sold or transferred (or if a beneficia) interest in Borrower is sold or transferred and Borrower is niot a nawural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Morigage.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Mongage.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the nofice is delivered or nwmiled within which Borrower must pay all sums secured by this
Mortgage. If Borrower fails to pay these sums prior fo the expiration of this period, Lender may invoke any remedies permitted by
this Morigage without further notice or demand on Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Reviedies. Excepl as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in thir ortgage, including the covenants to pay when due any sums secured by this Mortgage.
Lender prior to acceleration it #ive notice 0 Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2)
the action required to cure such brzarii; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by
which such breach must be cured; and’ (4) that failure to cure such breach on or before the date specified in the notice may
restilt in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of the Property. The
notice shall further inform Borrower of tho «izat to reinstate after acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a default or any cines defense of Borrower to acceleration and forectosure. If the breach is
not cured on or before the date specified in the notics; Lender, at Lender's option, may declare all of the sums secured by
this Mortgage to be immediately due and payable witicut further demand and may foreclose this Mortgage by judicial
proceeding. Lender shzll be entitled to collect In such pioceeding all expenses of foreclosure, Including, but not limited to,
reasonable attorneys' fees and costs of documentary evidence, aksiracts and title reports.

18. Borrower's Right to Reinstate. Notwithsianding Lenucr’s acceleration of the sums secured by this Morigage due to
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mongage discontinued
at any time prior to eniey of a judgment enforcing this Mortgage it: (a) Dedrower pays Lender all sums which would be then due
under this Mongage and the Note had no acceleration occurred; (b) Boirswzr cures all breaches of aay other covenants or
agreements of Borrower contained in this Morigage; (c) Borrower pays all reascrable expenses incurred by Lender in enforcing the
covenants and agreements of Borrower contained in this Mortgage. and in enforcing Lender's remedies as provided in paragraph 17
hereof, including. but not limited to, reasonable auorneys' fees: and (d) Burrower whes such action as Lender may reasonably
require to assure that the lien of this Mortgage. Lendet's interest in the Property and Borrower's ubligation to pay the sums secured
by this Martgage shall continue unimpaited. Upon such payment and cure by Borrower, thisiiurgage and the obligations secured
hereby shall remain in full force and eftect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrcwer herehy assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 huccot or abandonment of the
Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be emiti=d 1o have a receiver
appointed by a coun to enter upon, take possession of and manage the Property and to collect the rents of the Froperty including
thuse past due. All rents collevied by the receiver shall be applied first w payment of the costs of management of the Property and
collection of rents, including, but not limited to. receiver's fees. premiums on receiver's bonds and reasonable attorneys' fees, and
then to the sums secured by this Mortgage. The receiver shall be liable 1o account only for those rents actually received.

20, Relesse, YUpon payment of all sums secured by this Mortgage, Lender shall release this Morigage without charge 1o
Borrower, Borrower shall pay all costs of recordation, if any,

21, Waiver of Homestead, Borrower hereby waives all right of homestead exemption in the Property.

(Intentionally Left Blank)

Page dof §

ianis 352346 1198 Original (Racorded) Copy (Branch) Copy (Customer)




UNOFFICIAL COPY,.... ¥..gum -

22. Hazardous Substances. Borrower <hall not cause or permit the presence. use, disposal, storage, or release of any
Hazardous Substames o or in the Preperty  Rorrower <hall not do. nor allow anyone else to do, anything affecting the
Property that is i stolaton of any Environnentai Law . The preceding two sentences shall not apply to the presence. use. or
storsge on the Property of smull quantit.es of Hazardous Subsiances that are genesally recognized lo be appropriate (o normal
tesidential uses arnd to maintenan.e of the Propety

Borrower shall prompth prve Lender written notice of any investigation, vlaim, demand. lawsuit or other action by any
goverumental or regulatory agenes of private pamy imvolving the Property and any Hazardous Substance or Environmental
Law of which Borrewer hae actual knowledge.  If Borrower eams, or is nctified by any governmental or regulatory
authants . that any removal o othet remedianon of any Hazardous Substance affecting the Property is necessary, Rorrower
shal, prompthy take all necessany remedial actions in aceordance with Environmental Law.

A< wied . this paragraph 22 "HazatJous Substames” are those substances defined as twoxic or hazardous substances by
Ervironmental Law and the following substaees gasoline. Keroserie, other flammable or woxic petroleum products, toxiv
pesticidee and heshicides s olattle wlverts, materials containing ashestos of formaidehyde, and radioactive materials. As used
m this patagraph 22 "Environmental [aw® means federal taws and laws ot the jurisdiction where the Property is located that
relate ty health . waiv or environmental protecti:

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender requert-iiie holder of any mortgage, deed of trust or other encumbrance with a lien which has
C": prictity over this Morgage to grve Nodiee 1o Leader, at Lender § address set forth on page one of this Mortgage, with 4 copy
& 10 PO Rox 17170, Babtimore. MDD 21203, of any default under the superior encumbrance and of kny sale or other

foreclosure act.orn.

IN WIT Johiviy ) VRSB EA e uzd this Mo 4
OFFICIAL SEAL / /?j_’:w,, ALl wbeha)
JAMES M SKERNEY "FATRICIA A. COLE - -Bosconer

NOTARY PUBLIC, STATE OF WLLINOIS
MY COMMISSION €§:07/11/01 N T Bonowar
LA T
STATE OF 1.0 INOIS, E%C i} g . County ss:

1. j;:n( 5 h{’__s ._ég__/ﬁ,g YD Notary Public in and for said counry and state, do hereby certify thar
_ PATRICIA A. COLE, DIVORCED AND NOT SINCE REMARRIED .. -
personalls Kiown to e 1o be the same perconis: whose name(s) 15 “yroseribed to the forgoing instrument,
appeared hefore iie s cay in person. and acknowledged that She __ signedand delivered the said instrument as
HER  fpee voluntan act, for the uses and purposes therein set forth.
g%
Given under my hand and official seal tne —  28TR dayof __ _ OCTORKP. . 1998

PATRICIA A CCLE

-7
N . i . : - [ -
My Commissioneapires: /"o Notary Publ
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