UNOFFICIAL COPr&972138

299870145 37 001 Page 1 of 6
1998-10-28 15:28:06

Cook County Recorder .50

TS

98972188

e e i — c—

Prepacec by A0/ P08 . /)/7’/74!1/
FIRSTPLUS BANK

18302 IRVINE BOULEVARD

TUSTIN. CALIFOF ALY 92780

LOAN NO.: RIBOBOE T VYN MORTGAGE

THIS MORTGAGE s madc Vs 3RD day of SEPTEMBER . 1998 , between the Mortgagor,
SCOTY R. KARSTENS AND CYNT/44 S. KARSTENS, HIS WIFE

{herein “Borrower™), and the Morngagee,
FIRSTPLUS BANK. A CALIFORNIA CORPORATICE
. a corporation organized and

casning under the lawe of CALIFORN!A , whose address is

18302 IRVINE BOULEVARD. TUSTIN, CALIFORNIA 92780
{heresn "Lender™.

WHEREAS. Borzower s indetved 10 Lender inthe principalapm ol U.S § 45,400.00 . which
indebledness s evidenced v Borrower's pote cated SEPVE?4PER 03, 1998 and exiensions and renewals
thereof herein "Note') pro.iding for montkly nstaliments of prinCipu cnd interest, wih lht halance of indebtedaess. if not
soone; paig, cue and pavable o, SEPTEMBER 08, 2023 ‘

TO SFCURF 10 Lender the repayment of the indebtedness evidenced by the Note, with mtcrcst thereon; the payment of all
other sums. wiath anterest theteen, advanced 11 accordance kerewith 1o protect the secunity of this Morngage: and the
performance of the covenants and agreements of Borrower herein contained, Borroa=r does hereby mortgage, grant and convey
to Lender the foliow g described propenty located in the Cousty of COOK .
State of Minois
SEE COMPLETE LEGAL DESCRIPTION DESCRIBED IN EXHIBIT A" ATTACHED HERETO AND MADE A
PART HERLOF

Pacel D4 P-27T-100-004 15-27-100-003 ¢ 15-27-100- 030

which has the address of 3108 FIELD AVENUE . BROADWAY
{Street] {Cuey]

Hlmors 60153 [£1F Codel (herein “Propeny Address™);

ILLINOIS <ECOND MATRTAAGE 1930 . FNMA/FHLMG UNIEORM INSTRUMENT

- 38°4

v W han Recorded Mail To !
Amezrian Do .
i 79t Von Kamian Ave . 2nd Floos I

Irvine, CA 92914
{NE ) 72.37R0 4/
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TOGETHER with all the improvemens now or hereafier erccted on the property, and all casements, rights, appurtenances
and rents all of which shall be deemed to be and remain a part of the property covered by this Morigage: and all of the
foregoing, together with said property (or the leaschold estate if this Mortgage is on a leasehold) are hereinafter referred 10 as
the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is uncncumbered, cxcept for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title 1o the Pioperty against all claims and demands, subject (0 encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when duc the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxcs and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
(herein “Funds®) equal to ouc-twelfth of \he yearly 1xes and assessments (including condominium and planned unit
development assessmenis, if any) which may auain priority over this Mortgage and ground rents on the Property, if any, plus
one-twelfth of yearly premium installments for harard insurance, plus one-twelfth of yearly premium installments for morigage
insurance, if any, all as reason-bly estimated initiatly and from time to time by Lender on the basis of assessments and bills and
reasonable estimates thereof. Worcower shall not be obligated 10 make such payments of Funds to Lender to the extent that
Borrower makes such payments tc tihe holder of a prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lende:, the Funds shalt be held in an institution the deposits or accounts of which are insured
or guarantced by a federal or state agerzy (including Lender if Lender is such an institution). Lender shall apply the Funds to
pay said-taxes, assessments, insurance prefnivme. and ground rents. Lender may not chasge for so holding and applying the
Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower ineiest on
the Funds and applicable law permits Lender to raake such a charge. Borrower and Lender may agree in writing at the ume of
execution of this Mortgage that imterest on the ruads shall be paid to Borrower, and unless such agreement is made or
applicable law requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Lender shall give to Borrower, without charge, a+ izl accounting of the Funds showing credits and debits to the
Funds and the purpose for which each debit to the Funds was rads, The Funds are pledged as additional security for the sums
sccured by this Mortgage.

If the amount of the Funds held by Lender, together with the fusire monthly installments of Funds payable prior to the due
dates of taxes, asscssmenls, insurance premiums and ground rents;shall exceed the amount required to pay said 1axes,
assessments, insurance premiums and ground rents as they fall due, such exrcrs shall be, at Borrower's option, either prompily
repaid to Borrower or credited to Borrower on monthly instaliments of Funds i the amount of the Funds held by Lender shall
not be sufficient to pay taxcs, assessments, insurance premiums and geound rents us tiey fall due, Borrower shall pay to Lender
any amount necessary to make up the deficiency in one or more payments as Lendes1mav require.

Upon payment in full of all sums secured by. this Mongage, Lender shall promp(ly tefund 10 Bosrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acgrired by Lender, Lender shall apply,
no later than immediately prior to the sale of the Property or its acquisition by Lender, any Furds held by Lender at the time of
apphcation as a credit against the sums secured by this Mortgage.

3. Application of Payments, Unless applicable law provides otherwise, all payments receivid by Lender under the Note
and paragraphs | and 2 hereof shall be applied by Lender fiest in payment of amounts payable to Lragir by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of 'T'rust; Charges; Liens. Borrower shall perform all of Borrower's bligations under
any mortgage, deed of trust or other security agreement with a licn which has priority over this Morigage, inciuding Borrower's
covenants to make payments when duc. Borrower shall pay or causc to be paid all taxes, assessments and other charges, fines
and impositions attributable 1o the Property which may auain a priority over this Mortgage, and leasehold payments or ground
tents, if any.

5. Hazard Insuronce. Borrower shall keep the improvements now cxisting or hereafter erecied on the Property insured
against loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require. ‘

The insurance carrier providing the inswrance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withhetd. All insurance policies and renewals thereof shall be in a form acceptable to
Lender and shal! include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right
to hold 1he policies and rencwals thereof, subject 1o the terms of any morngage, deed of trust or other security agreemem with a
lien which has priority over this Mortgage,
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In the evenl ot-loss, Borrower shall give prempt nosice to the insurance carrier and Lender. Lender may make proof of loss
if not made prompilv by Borrower.

If the Proper:y 15 abzndnned by Borrower, or if Borrower fails o respond o Lender within 30 days from the date notice is
mailed hy Lender to Barrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to
colicct and apply the msurance proceecs al Lender's option either to resloration or repair of the Property or to the sums secured
hy this Mongage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Propesty in good repair and shall not commit waste or permit impairment or deterioration of the Property and
thall comply with the provisiors of any leass if this Mortgage 1 on a leasehold. If this Monigage is on a unit in a condominium
o1 a planned anit cevelopment, Borrower shall perforny ail of Borrower's obligations under the declaration or covenanis creating
or povemiag the cordominium or planned un:t development, the by-laws and regulations of the condominivm or planned unit
derelopment. and zonstitusnt documents

7. Protection of Lender’s Sccurity, If Borrower fals to perform the covenants and agreements contained in this
Mangage, o1 if anvoact:on or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender,
at Lender's oplica. »jon 0tice to Borrower, may make such appearances. disburse such sums, including reasonable atlorneys’
fees, and take sech w11~ as 18 necessary to protect Lender’s interest. If Lender required morigage insurance as a condition of
making the luan sccurcd tathis Montgage, Borrower shail pay the premiums required to maintain such insurance tn effect unnl
such tme as the requrreimenifar such insurance terminates tn accurdance with Borrower's and Lender's written agreement or
zpplicable law

Ary amounts disbursed by ts/nder pursiant to this paragraph 7, with interest thereon, al the Note rate, shall become
additiondl ndebtedness of Bortossdr secured by this Mongage. Unless Borrower and Lender agrec to other terms of payment.
such amounts Shall be payahle upon Lotceciron Leader o Bonower requesting payment thereof. Nothing contained i 1lus
paragraph 7 shall regnre Lender to incur any expense or (akc any action hereunder.

8. nspection. Lender may make or cause to e made reasonable entries upon and inspections of the Property, provided
that Lerder thall ane Berrower nntice prior tolary such wnspection specifying reasonabie cause therefor related to Lender's
interest .0 the Propeny.

9. Condemnation. The proceesds ¢f any award nr claim for damages, direct or consequential, in connection with any
cordemnation. or other taking of the Property, or part therof. or for conveyance in lieu of condemnalion, are hereby assigned
ané thall be paid "o Leader. subject to the terns of any moiage, deed of trust or other security agreement with a Jiep which
has prionity ose: this Mortgage

10. Borrower Not Released; Forbearance By Lender Not a7 aiver. Extension of the ime for payment or modification
ot amorization of the sums secured by thie Mertgage zranted by Lender 1o any successor in interest of Borrower shall not
spetate o release, n atv manrer the liavilty of the cnginal Borrower.aid Borrower's successors in interest. Lender shal! nat
be tequ.red 10 commence proceedings against such successor of refuse to extind time for payment or otherwise modily
amortizatien of the wms secured by this Montgage by reason of any denand e by the original Rorrower and Borrower's
cucesats 10 anlesest. ALy [orhearance by Lender in exeraising any right or remedz hereunder, of otherwise afforded by
spphcable "aw. shall not be a waner of or prectude the exercise of any such nght or remedy

11. Surcessors and Assigns Bound; Joint and Several Liability: Co-signers. The covenams and agreements herein
cortaned shall bind. and the nghts heseunder shall nure 1o L1 respective successors anc assigns of Lender and Borrower,
cubyect 10 the prosicors of paragraph 16 hereof Al covenants and agreements of Borrower shal” be joint and scveral. Any
Bortower wha o signs this Mortpage, but does not execute the Note, (a) is co sizming this Mortgage only 1o mortpage, gra
ané convey that Borrowet s .nterest 1n the Propenty to Lender under the terms of this Morigage, (h) is ol personally liable on
the Note o under th.s Mongage, ard (c) agrees that Lender and any other Borrower hereunder may agres to extend, modify,
lorhear, of make any nther accommodations with regard 1o the terms of th:s Morigage or the Note without that Borrower's
corsent and without releas ng that Borrower o1 mod-fying this Monigage as to that Borrower's intered in the Propeny.

12. Notice. Faep? for any nouce requored uides apphcable law to be given in another manncr, (a) any notice to Botrower
prevaded for o e Mongage thail be giver by delivering 1 or hy maling such notice by certificd mail addressed to Borrower
st the Properis Address or at such other address as Borrower may desigrate by notice to Lender as provided herein, and (by ary
potice 1o Lender shall »e given by certified mail 10 Lender’s address stated herein of to such other address as Lender may
deugnate by nonce 13 Borrower as provided herein Any notice provided for in this Mortgage shall be deemed to have bheen
given 1o Borrower or Lender wher: poven tn the manner desugnated heren

13 Governing Law; Severahility. The state and local laws applicable to this Mortgage shall be the laws of the
jur.sdicton 12 which the Property 1s located. The foregomg sentence shall ot limit the applicability of federal Jaw to thes
Mottpage In the event that ane provision or cause of thiy Mortgage or the Note conflicts with applicable law. such conflict
shall not aftec: other provasions of this Mongage of the Note which can be given effect without the conflicting provision, and 10
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this end the provisions of this Morgage and the Notc are declared 10 be severable. As used herein, “costs,” "expenses” and
"attorneys' fees” include all sums 1o the extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mongage at the time of
execution or after recordation hereof.

15. Rehubilitation L.oan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilitation,

improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may reguire
Borrower (0 cxecute and deliver (o Lender, in a form acceptable to Lender, an assigament of any rights, claims or defenses
which Borrower may have against parties who supply labor, materials or services in connection with improvements made to the
Property.
16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or (ransferred (or if a beneficial interest in Borrower js sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, al its option, require immediate payment in full of all sums secured by this
Mortgage. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the date of this
Mortgage.

If Lender exercisis thus option, Lender shall give Borrower notice of acceleration. The notice shafl provide a period of not
less than 30 days f{rom the Aate the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower fails14 ray these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Mcrigage without furtherpstice or demand on Borrower.

NON-UNIFORM COVENANMNTE. Rorrower and |.ender further covenant and agrees as follows:

17. Acceleration; Remedies. Excerit as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Morizage, Including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give nctic: 4o Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such breaci; (3-a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured’ and (4) that failure to cure such breach on or before the date specified in
the notice may result in acceleration of the sums sccured by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shal) further Inform Borrovier of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the nonexistence of a i Tault or any other defense of Borrower to acceleration and
foreclosure. If the breach is not cured on or before the dete specified in the notice, Lender, at Lender's option, may
declare all of the sums secured by this Mortgage to be immdiic oly due and peyabie without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall S¢ ¢ntitled 10 collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys’ tves‘and costs of documentary evidence, abstracts and
tite reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceler tion of the sums secured by this Mongage due to
Borrower's breach. Borrower shall have the right (o have any proceedings joegon-by Lender -to enforce this Mortgage -
. discontinued al any time prior to entry of a judgment enforcing this Mortgage 1\ (1) Borrower pays Lender all sums which

- would be then due under this Mortgage and the Note had no acceleration occurred; (b, Borrower cures ali breaches of any other
covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all iearanahle expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in <enforcing Lender’s remedies as
provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees; and () Berrower takes such action as
Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest in (he Frooerly and Borrower's
obhigation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment ard ~are by Borrower, this
Mortgage and the obligations secured hereby shall remain in ful] force and effect as if no acceleration had oswured.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrowc: Jercby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereoi or abandonment
of the Property, have the right 1o collect and rctain such rents as they become due and payable.

Upon aceeleration under paragrapte 17 hereol or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court o enter upott, take possession of and manage the Property and {o coflect the rents of the Property including
those past due. All renis collected by the receiver shall be applied first (o payment of the costs of management of the Property
and collection of rents, including, but not limited 1o, receiver's fees, premiums on receiver's bonds and reasopable attorneys’
fees, and then to the sums secured by this Mortgage. The receiver shall be liable 10 account only for those rents actually
receivigl.

20. Release. Upon payment of all sums secured by this Mongage, Lender shall release this Mortgage without charge to
Borrowur. Borrower shall pay all costs of recordation, if any.

21, Waiver of Hlomestead. Borrower hereby waives all right of homestead cxemption in the Property.
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REQUEST FOR NOTICE OF DEFAULT
—-AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Morigage to give Nolice to Lender, at Lender’s address set forth on page one of this Mongage, of any default
under the supenor en.umbrance and of any sale or other foreclosure action,

IN WITNESS WHEREOF, Borrower has executed this Morgage

ﬁi«q‘f’ éf 2ok (Seal)

‘Borrower

4 (‘\J{ %L& ; \<0~ -'\bb (Seal)

Bunower

(Seal)

Borrower

{Seal)

Borrower

{Sign Original Only)

STATE OF OIS LY 2‘!' ‘ ’ County ss: cOOK
) %ﬁ% ﬁ 7>

a Notary Public in and for said county and state do heréhy certify that SCOTT R. KARSTENS AND CYNTHIA 5.
KARSTENS | Hi5 wiFE

. pecsouatly known 10 me to be the same person(s) whose name(s)
subseribed to the forepoing insirument, appeared before me this day ia poreon, and acknowledgped that  THEY
sipned and delivered the said instrurent a8 THEIR free and voluntary act/(or the uses and purposes therein sei forth.
Given under my hand and offtcial seal, this .</ z day of . Ze, . ST5F

/-a&/ -
I/ - .
My Commussior Expires, G/Jy.\)a oJ _4’(.{_“4'_4_—’ ;: : %"

Nowry Public

OFFICIAL SEAL
CHRISTINE J REID

NCTARY PUBLIC, STATE OF HINOIS
MY COMMISSION £ XPINES 08/01:00
P A B AP, D,

[+~ RETEEES ' Form 3814
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LOAN NUMER: CREDITOR:
FIRSTPLUS DIRECT
BORROWER: 28601 LOS ALISOS BLVD,

MISSION VIJEQ, CA 92692

EXHIBIT *A”
LEGAL DESCRIPTION OF PROPERTY

BEING LOT 4 IN FIRESIDLE SUBDIVISION OF THE NORTH 175 FEET OF THE
SOUTH 475 FEET OF THE EAST 120 FEET CF THE WEST 170 FEET OF THE
ORTH 2 OF THE NORTHWEST QUARTER OF SECTION 27, TOWNSHIP 39
ORTH, RANGE 12, EAST OF THE THRID PRINCIPA]L MERIDIAN IN COOK
"OUNTY, ILLINOIS.




