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| | 3501 E. ALGONQUIN ROAD, #120
LOAN¥: 8794515 ROLLING MEAOOWS, IL-60008-

ESCROW/GLOSING #: 10147444

.MORTGAGE

THIS MOR‘TGAGF('SccunfyInstmmcnt")mgwm a'October 9, 1998 ' . The mortgagor is
JCANNE C. MUNAD, AND JOSEPH M. MUNAO, HUSBAND AND. WIFE AS JOINT TENANTS

{"Borrower™). This Security Instrument is given to

AMERICA"S WHOLESALE LENDER _ :

* which is organized and existing under the laws of NEW YORK . . and whosc address is

4500 PARK GRANADA, CALABASAS, CA 91302-1613 C .

("Lender"). Borrower owes Lender the principal sum of

(OME HUNDRED SEVEN‘TY‘ THOUSAND: and 067100

Dollars (US. § 170,600.00 ). This debt is evidenced by Barrower's note ¢aizd the same dale as this Security
Instrument ("Note™), which prowdcs for monmly payments, with the “full debl, if. not pud carhcr. due and payablc on
November 1, 2028 . This Security [nstrumeni sccures to Lender: (a) the rcpaynmm {the debt evidenced by the
Noiz, with inierest, and al) rencwals cextensions and: modlﬁcamns of the Nolg; ® the: payment of al' nher sums, with interest,
advanced under paragraph 7 1o protect the security’ of this Secumy Instrument: and () the. perfonnam r.4 Borrower’s covenants
and agreements under this Security Instrument and the Note. For this purmoe. Borrower docs hereby moiiage, grant and convey
1o Lender the following described property tocated i in CO0OK . County, Illmms

ATGF INC

i . ) . am

ILLINOIS - Single Family - Fannie Mas/Fraddie Mac UNIFORM m’s-;nunsm_ o s A
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LDAN #: ‘8794515
LOT 117 IN THE FINAL PLAT OF SUBDWISIUN OF PASOUINELLI S RIDGE-UNIT 1. o
BEING A SUBDIVISION OF SECTION 9. TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN THE VILLAGE QF HOFFMAN ESTAT'ES RECORDED ~
DECEMBER 30, 1994 AS DOCUMENT 94084193 1N COOK COUNTY, [LLIHOIS o

PIN: 06-09-303- 009

Parcel ID#: 06 09 307 009 o . o )
‘which has the address of 1430 FALCON LANE ,HOFFMAN ESTATES -.; : :
“{Street, Cityl ' ' L
Illinois 6C192- ("Proyerly Address"); : :
iZip Code} |

" TOGETHER WITH all the lmpmvcr‘:.us now or hereafier erected on lhe pmpeny, and nll casements, appunen.mteu and
* fixtures now or hereafter a part of the propert;. All replacements and nddmons shisll akso be covered by this Sccunly lmtrumcnl
All of the forcgoing is referred kr-in this Sccurity Tastrument as the "Property.” -

BORROWER COVENANTS that Barrower is 'anfully seised of the csralc herchy conveyed and hus the right 10 mongagc.‘
grant and convcy the Propesty and that the Property is unencumbered, excepi for encumbrances of record. Borrower warranls and
will defend generally the title to the Property against all cio'ms and demandﬁ. subject 10 any encumbrances of record. .

THIS SECURITY INSTRUMENT combines uniform: cownants for nutional use and non-uniform cnvenunts wnh limited
variations by jurisdiction to constitute a uniform security insw.mcnt covering real property. .

UNIFORM COVENANTS. Borrower and Lender covenan: ant 5zree as follows: §

, 1. Payment of Principul and Inierest; Prepayment and Lu(e C'I.urgel Borrower shall promptly pay when dne thc
principal of and interest on the debt evidenced by the Note and any propayment and late charges dut under the Note, ‘

2. Funds for Taxes and Insurance. Subject to able law or . a writen waiver by Lender, Bomowcr &'Iﬂll pay to
Lender on the day menthly payments are ‘due under the Note, unul the Nut< is paid in full, a sum (“Funds") for: (a) iycarly Laxes

* and assessments which may attain priority over this Security Instament as 2 1.2 on the Property,; (bf)l yearly leusehold payments
or ground rents on the Propenty, if any; (C) yearly hazard or propenty insurance ;'rr"'numq (d) yearly tlood insurance premiums, if

any; (¢) yearly mortgage insyrance premiums, i any; and (f) any sums payable by Surrower 10-Lender, in accordance with the -
provisions of paragraph 8, in licu of the payment of mortgage insuranice premiums. cse iems are calied "Escrow liems."
Lender may, at any time, collect and hold Funds in an zmount not &0 excecd (e maximar: amount a lender for a federally related
morigage loan may requice for Borrower's cscrow account under the tederal Reat Estaie Soalement Procedures Act of 1974 as
amended from time to time, 12 U.5.C. Section 2601 et seq. ("RESPA"), unless another law o anpues W the Funds Sets a k.w.r '
amount. [f so, Lender may, d any time, collect and hokd Funds in an amount ot 10 cxceed the lesser amounl. Lender may
estimate the amount of Funds due on the basis of carrent data and reasonable esumalcs of cxpenw.lrcs of future Escrow {tems or -
otherwise in accordance with applicable law. :

The Funds shall be held in an instinstion whose deposits are insured by a federal ugency, strumes; +..or enlity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shail appm the Furds to pay the Escrow
Items. Lendcr may not charge Borrower for holding and applying the Funds, annually analyzing the escrow zeceunt, or verifying
the Escrow [tems, unless Lender pays Borower intcrest an the Funds and applicable law peemits Lender o ma'ie such a charge.
However, l.ender may require Borrower 10 pay a one-time charge for an i ndent real estate @x reporting service used by
Lender in connection with this loan, unless applicable low provides othcrwise. Unless an agreement is made or %plicable law
requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or camings on the Funds. Borrower and
Lender may agree in writing, however, that intcrest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach debit (o the Funds was
made. The Funds are pledgad as additional security for-all sums secured by this Security Instrument, - .

If the Funds held by Lender cxceed the amounts permitied 10 be held by applicable law, Lender shall account to Bofrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the. Funds held.by Lender at any time s |
not sufficicnt 1o pay the Escrow [tems when due, Lender may so notify Borrower in writing, and, in-such case Borrower sliall pay
0 Lender the amount necessary to make up the dt.l“u.u,ncy Borrower shﬂll make up the dcﬁmcncy in no more than twelve
' monlhly payments, it Lender's sole discretion,

Upon payment in full of all sums sccurcd by this Sccurity Instrument, Lender shalt- promptly refund 10 Burmwcr any Funds -

held by Lender, If, under pamgmph 28, Lender shall acquire or sell the Property, Lender, prior to the acqu!smtm or saie of the
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Property, shall apply any Funds held by Lender at the time' of acqu:smnn or sale as a credst agamst the sums secured by this
. Security Instrumeny.

_ 3 Applu:amn of Payments.  Unless apptscablc law provxdes olherwme all paymcm.s received by Lender under paragraphs
1 and 2 shall be dpphcd fiest, to any prcpaymcm chargcs duc under the Note; sccond, 0 a.mounls payablc under paragraph 2,
third, 10 interest due; fourth, 10 principal due; and last, 10 any. late charges duc undcr the \Iou: _

. 4. Charges; Liens. - Borrower shall Tay all taxes, asscssmcnts. chargcs, fmcs and :mposmons atmbulable w the Propcny ‘
which may atiain pnonty over this Security. Instrumcm, and lcaschold paymcnb or ground rents, if any. Borrower shall pay these
obligations in the manner. prowded in paragraph 2, or if not pald in Lhaz mariner, Borrowcr shall pay them on tine- dlrccuy othe
person owed paymem Borrower shall. prompﬂy I’um:sh to Lender. all nouccs ol‘ amoums o e paid under Uus paragraph if ‘
Borrower makes these payments duccuy, Borrower shiall prompt!y fumtshj ' n_dcr rc:mpts cwdcm.mg lhc paymcms

Borrower shall prompdly d:schargc any lien’ wrnch has pnontv over th Sacunty Instrument- unlcss Borrower: (a} agrcés in _' '

. Wnung to ihe paymeii. of the.abligation ¢ secured by the hcn ina manncr acccptablc . U:nder (b) comests in: good {aith the lien

by, or defends againse anfort:crm:m of the: llcn in, Iegal procecdmgs ‘which in- ‘the’ Lender’s -opinion opcrau: to prevent. the -

cnforccmcm of the lien; .:r (c) securcs from :hc boidcr of thc lscn an agrcemcnl sans[ac:ory [ Lender subordmaung the hen to '

Securlty Inkgrument, Lenucr m..v 'gwc Borrowcr a nouce |denufymg thu llen Borrowcr shail” sausfy the hcn or 1ake one’ or morei '
of the actions set forth above wiibia % days.of the gwmg of notice.

5. Hazard or Property Insurance, - Borrower shall keep: the i unprovcmcms nuw exxsung or hertaftet crcclcd on the Propcmr :
insured against loss by firz, hazards inchided. within the term . "cxicnded coverage” and any other ‘hazards, including floods or
flocding, for which Lender requires insitan. ' This insurance shall be maintained in the amounts and for the' periods thar Lendes
requires, The insurance carrier providing. the insurance shall be chosen by Borrower subjeet to Lenider’s approval which shall not -
be unrcasonably withheld. 1f Borrower fails (o miintain_ coverage described: above. Lender may, at bender s opuon, obtam' '
- coverage to proiect Lender's rights.in the Propen; ir a-cordance with paragraph.7. - .
Al insurance policies and renewals shall be aceersziie 1o bender and-shall mclude a qmndard mmigagc clal.sc Lender shall

have the right to hold the policies and renewals. If Lunr'.:f requires, ‘Borrower shall pmmpﬂy give (o Lender all receipts of paid
premiums and rencal noticss. Tn the event of loss, Borrov er shall give prompt noucc 0 Lhc msurance carncr and bender I.;endcr
may make proof of loss if not made promptly by Borrower, ) _
_ Unless Lender and Borrower otherwise agrec in- writing, -nsurance procwds shall be apphed o tcstorauon or repair of the -

- Property damaged, if the restoration or.repair is economi y fedsibie and’ Lender’s sccurity is not lessencd. 1 the restoration.or
repair s not economically feasible or Lender's security would be lrw.wd the: jnsurance. procceds shall be applied to the sums;
secured by’ this Secufity Insrument, whether or aot then due; with rity ‘excess paid o' Borrower, If Borrower abandons the
Propeny, or docs ot answer within 30 days a nolice from Lender that'the: ‘nsurance: camcr ‘has offéred to seule a ciaim; then
Lender may collect the insurance proceeds, Lender may use the pmceeds ta ..pﬂ.ll‘ or.réstore the Propcny Or' [0 pay sums sccurcd‘
by this Security Insteument, whether or not then due. The 30-day period will begif ‘when;the nolice is given, .

Unless Lender and Bon'ower otherwise agrec in writing, any. application-of piiceeds 1. ‘principal shall not extznd or pospone
the due date of the monthly paymienis referred. (o in paragraphs 1. and 2 or change the wwiunt of the.payments, If under paragraph.
21 the Propcny is acquired by Lender, Bermower's right to any insurance; policies aid p:r.wds fesulting from -damage io the
Property prior t the acquisition sha]l pass 0 Lcndcr to the cxu:nt of the: sums secured by i Sccunty Inslrumcnl 1mmcdtatcly '

* prior to the acquisition, :
6. Occupanty, Preservatmn, Mamtenance and Pmmtmn of tke Pruperly, Borrower‘ Loan. Apphcatmn' Leaseholds
Borrower shail occupy, csiablish, and use the Property as Borrower’s prmcxpa.l résidence within si cty nys after the execution of.
this Security Instrument and shall-continue 10 occupy: the Property as Borrower's pirincipal residence Toc al 1zast one year after the
date of occupancy, unless Lender otherwise agrees in. wriling, which consent. shall not he_unreasonzol; withheld, or oaless
 exienuating circumstances exist which are heyond Borrower's control. Borrower shall not dcslroy. damage or. anw the Propcrty.

allow the Propeity to delerioraie, or commu wasie-on” the. Property. Borrower shall be in default if any 7oniciture action or

proceeding, whether civil or criminal, is begun that in Lendei’s good Faith. judgment could rcsult in‘ forfeiture,of- the Property or

otheswisc maicrially impair the lien created. by shis. Security Instrument o Lender’s security interest. Borrower may cure such a_
. Gefault and reinstate, as provided in paragraph 18, by causing the action or procceding to be dismissed with:a ruling. that, in "
Lender's good faith determination, precludes: fortcuurc of the Borrower's interest in the Propcny or:other matcrial impairment of
the lien created by this Secunity Instrument or Lender’s security interest. Bo:mwer shall also be. i default if Borrower, during the
loan application process, gavé materially falge or inaccurale information or: stalements 1o Lender (or failed to provide Lender with
any matcrial information). in conmection with the ‘loan evidénced' by. the:Note, including, but not limited o, representations
canceming Borrower's occupancy, of the Property as a principal residence: If this Security Instrument is on a leaschold, Borrower
shal] comply with all the provisions of. the lease, If Borrowcr acqulrcs fec ul]c lo the Propcny, Ihc lmschold and the fee title shall
not merge unless Lender agrees 1 the: merger in writing, .

7. Protection of Lender’s Rights in the Property, 1f Bormwer £ails to pcrfonn thc covenants and agreements contained in
this Security Instrument, or-there is a legal proceeding that may significantly affect Lender's rights.in the Property (such as a
proceeding in hankmp:cy probate, for condemmiation or forfeiture or 10 enforce laws or regulations), then Lender may do and pay
for whaiever is ncccssary 0 prmcct the \aluc of the Property and Lander's nghts in the Pmpcrty Innder s actions y include -

4
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paying any sums ‘secured by a tien which has pncnty over this Secunty lmtrumcnl, appeamg in cuurt. paying teasonable .
anorneys’ fees and cmcnng on the Property to make repairs. Ahbough Lender may take acuon under this paragraph 7, Lcndcr'
does not have to do so. -
Any amounts disbursed by Lender undcr this paragraph 7 shall beome addmonul debt of Bo:mwer secured by m becunty,
nstrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall. bear mtcrest from the date'of
disbursement at the Note rate and shall be payable, with i mwrest. upon notice from Lulder to Borrower wqucstmg payment. ,
8. Mortgage Insurance. if Lender rcquu'ed merigage insurance as a condmon of making the loan secured hy this Security N
Instrument, Borrower shall pay the' premiums required to maintain the morigage insurance in effect. 1f,. for any- reason, the -
morigage insurance coverage requirsd by Lender lapses o: ceasea W be in effeu, Borrower :.hnll puy | l.he premsums requ:rcd w -
obtain coverage substantially cquwalcnt t the’ mortgage insurance prcvxously in, effoct, at a’‘cost mbsl.anually oquwaicm to.the
cost to Borrower of the. mongage inswrance previously it effect, from an alierate mongngc insurer’ appmvcd by Lender. If
~ substanually cquivalent mortgage. insurance coverage is not available, Borrower - shall pay 10, Leénder each month. a sum cqual to
'one-twelfth of the yearly ini tgage inswrance preniium bemg pmd by Borrowc: whcn the msurancc covmge lapsed or'ceased to
be in effect. Lender will asicot, use and retain thesé payments as a loss reserve in lu.u ot mongage insurance. Loss rcscrvc.'.'
~ payments may no longer be reovired, at the option of Lcndcr If mortzage insurance covcragc {in the amount and for the pmud' '
that Lender requires) provided %y 2:4 insurer approvcd by Lcnd-.r again becomes avmhble and is obtmmd Bumwer shall pay the -
prem:ums required 1o, maintain’ moztgase insurance in el‘fccl, or o pmwdc a Ios:. feserve; until lhe reqmremem for morguge
insurance ends in accordance with any wrdf:n agreement between: Bormwer tnd Lendcr or .tpplxc.th{e law.
9. Inspection.  Eender or its agcn: wady make reasonable entries upon and mspecuons of the Propmy Lender shall gwc
Borrower notice at the time of of prior to an inspecrion specifying reasonable cause for the inspection. - : .
10, Condemnation. The proceeds of any aws=d or claim- for damages, direct or consequcnual il cornection wuh any -
condemnation or other taking of any part of the PYopenwy, or for conveyance in licw of condcmnauon e hcrebv ass:gned and
shall be paid to Lender.
 In the event of 2 toial taking of thc Propcny. the provec.s shall be applzed 10 the sums set.ured by lhls hecur-ly lnslrumem ;
whether o not then due, with any excess paid to Borrower, I the cvent of a partial taking of the Property in which the fair market .
valuc of the Hom immediately befire the taking is-equal to o greater than thc amourst of the sums secured by this Scourity
Insrument immediaely before the lakmg, unlkess Borrower and L2rdicy othenwsc agree in writing, the sums- secured by this .
" Security Instrument shall be reduced by the amount of the pmceeds T plled by the followmg fraction: () the ‘otal amountof -
the sums secured immediately before the tiking, divided by (b) the fai riwxel value of the Property. immediatcly. before the

taking. Any balance shall be paid to Borrower. In mcevemofaparual mkmgmnePropcrtymwhnchmel'auma:ketvalueof!he_,' .

Propenty immediatcly before the taking is less than the amount of the summe secured immediately beforethe taking, unless
Borrower and Lender otherwise agroe in writing or, unless applmble law omenmse Jrov d»s, the proceeds shnll be apphcd 10 lhc
sums sccured by this Security (nstrument whether or not the sums arc then due.

If the Property is abandoned by Borrower, or if, after notice by Lender o Borrowes wa l'zc mndcmnor offm W muke an
award or setile a claim for damages, Bomrower fails 10 respond 1 Lender withini 30 days after yic date the notice is given, Lender .
is anthorized o cotlect and apply the procecds, at its option, either to restoration ur repair of the M.perty or ln lhc sums sccurcd ‘
by this Security Instrument, whether or not then due, - o

Unless Lender and Borrower otherwise agree in writing, any apphcauon of prowcds [ prmmpal shat? tva extend or posmonc
the due date of the monthly paymems referred to in paragraphs 1 and 2 or change the amount of such paymer 1

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Emnsmn of the time for payment or mudihuuon‘
of amortization of the sums secured by this Security Instrument granted by Lender 0 any successor- in interest ¢f Fommower shall
ol operate to release the liability of the ongmal Borrower or Borrower’s successors in interest. Lender shill nut be required 1o
commence proceedings against any successor in interest or refuse w0 exiend time for payment or mberwne modlfy amortization of .
~ the sums secured by this Security Insrument by reason of any demand mmle by the origisal Borrower or Burrower S SUCCCSSOTS
in interest. Any forbearance by Lendcr in exercising any fight or remedy shall not be a waiver of or pmclude the exerclse ofany
right or remedy.. :

12. Successors and Asslgu Bound; Joint and ‘imnll Linbility; Co-suners. Tlle covenanl.s and ameemcnls of thls'. '
Security Instrument shall bind and benefit the successors and assigns of Lender and Rorrower, subject to'the provisions of
paragraph 17, Borrower's covenants and agrccmcnts shall be joint and. several. ‘Any Borrower who co- signs thig ' Sccurity
Instrument but does not execute the Note: () is co-signing this Security Inssument only 10 morgage, grant and convey thal
Borrower's interest in the Property under the terms of this Security Inslrumem. (b) is not personally obligated 1o pay the sums . .

secured by this Security Insirument; and (c) agrees that Lender and any other Borrower may agree to exiend, modify, forbear o1~ |

make any accommodauons with rcgard ©0 lhe terms of this Secumy lm.uumnt or the Notc withoui thal Ban'owcr § CONSCNL,. c,n, ‘
) mitiaty; ‘
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13. Loan Charges. f the loan sccured by this Sccumy Instrument is suhjecr lo a law which scts maximum loan charges,
and that law is finally inlerpreted so that the inierest or other loan charges collected or to be eollocted in connection with the loan -
cxceed the pcnmued timits, then: (a) any such loan charge shall be reduced by the:amount Accessary to reduce the chargc t the
permitted limit; and (b) any sums already collected from: Borrower which exceeded pcnnmod limits will be refundcd to Borrower.
Lender may choose to make this refund by reducing -the principal owed under' the Note ‘or hy making a direct pa;mcm to
Borrower. If a refund reduces’ principal, the. reducuon wrll be treated as a pamal prcpayment wrrhoul any prcpaymcm charge

~ under the Note, _

14. Notices. Any notice 1o Borrowcr provrded for in this Secunty Imtrument shall be gwen hy detivering it or by mar!mg it
by (irst class mail unless apphcablc law requires use. of anolher method. The notice shall be directed to the Property Address or
any other address Borrower desrgnam by notice fo ‘Lender, Any noticc 10 Lcnclcr shall be given by first class mail w Lender’s
address staied hercin or any other address Lender desrgnates by notice. lo Borrowcr ~Any. notice provrded for in lhrs Su.unty
Instrument shall be Acemed 10 have becn given'o Borrower or Lender. whcn gwcn as prowded in !hrs paragraph

15. Governing Lav: Severnbrhty This Sccunly hstmmenr shall - be govemed by federal taw and the law of thc_
jurisdiction in which ‘ths Froperty. is located, In dre event that any provrsron of clause. of this’ Secunry lnslmrncnt or the Note .
conflicts with aopbcable v, uch ocmﬂrﬂ shau not affecl othcr provrs:ons of this Secumy lnstrumem or the Note which can be -
given effect -without the conilic ting provrqron To tlm end the provrsrons of thrs Seeunry Imrmrnemand lhe Nou: are declared W
be scverable, :

16. Borrower S Copy Borrowes ohall be gwen one confonncd r.opy of lhe Nole and of this Secunty lnsirumem.

17, Transfer of the Property or a Bzaeficial Interest in Borrower. * If all'or any pan of the Property or any interest in it is
sold or transferred (or if a beneficial imeice, in Borrowcr is sold or n-ansfcrred gnd’ Bomrower is not a natural person) without
Lender’s prior writicn consent; Lender may, oS rpnon, require immediate payrnem in full of all sums secured by this Secunty s
Instrument. However, this option shau nm be. r.“"rr sd by Lcnder if ¢ cxercase rs prohlbnud by fcdcral law as of lhc datc of this.
Security Instrument. ‘

1 Lender exercrses this opnon Lender shall glve b.,r' wer nouee of accelerauon The nouce shal! provrde a penod of not less '
than 30 days from the date the' notice is delrverod or maised v ihin which- Borrower must pay all sums secured by this Sectrity _
Instrument. 1f Borrower fails to pay thesc Siims. prlor t'the erprrauon of lhrs pcnod Lcnder may mvolrc any remedies permmed. ,

by this Security Instrument without further notice or demand on Eorr.)wer

18, Borrower’s ngl:t fo Relnslate If Borrower meeis cerain condmons Borrowcr shall have lhc nght ro havc .

~enforcement of this Security lnsnumcm drsconunucd ar any lime pr.or o thc carlier of: (a) 3: days {or such other- pr'nod as -
applicable law may specify for remsmtemem) before sale of the Propcny ;ur,uam o°any’ power of sale contained in this Secunty
Instrument; or () eatry of a Judgmem cnforemg ﬂus Secumy Insrmmenl. ‘Inose caiditions are that Borrower (a) pays Lender all”
sams which then would be duc under rhrs Sccumy lnstmmcnl and the- Nore atif nu acccicrauon had occurrcd (b} cures any
" default of any other covenants or agroemenls (c): pays all expenses mcurred m enfur' Ay lhxs Secunty Instrument, rncludmg. but
. not limited to, reasunable atr.omeys fecs, and (d) takes. \uch action as Lcnder may | feasorAny; rcqutre t.o assure that the lien of this
. Sccurity Instmmem. Lender’s rights in lhc Properry and Borrowcr s obhgauon to pay the: sums “secured by this Sccunty"

. Instrumcent sha]l conunuc unchangcd Upon rcmstatemem by Borrowcr “this’ Seeunty Instrarent and thc obhgauons sceurcd;‘ _
‘hereby shall remain fully effective as if no accc!erauon hau occurrcd E-lowever. thrs nght 10 remsra'e sh.\li not apply in lhe cascof
acceleration under paragraph 17. , _

19. Sale of Note; Change of Loan Semcer 'Ihc Note or a pama] rnteresl in- rhe Note (log.rh:r wuh uns ieeunty' .
Instrument) may be sold one or morc times without pnor notice 10 Borrowcr A sale may tesult in a change in-the entity (known
as the "Loan Servicer") that collects monthty paymean due under the, Note and. this Secuirity. Instrument. There 2350 may be one or
more changes of the Loan Servicer unrclated 10°a:salc of the Note, I there is a changc of the Loan, Scrvrcer, Borrower will be
given wntu-n nouce of the cha.nge in .u.r.ordarrcc wnh pdragraph ¥ abuve and apphwblc law Thc nonce wrll srare l.ht. name and

information required by applrcablc law, _
© 2. Hazardous Substantes. - Borrower: shall not cause or permnt the. prcsencc, use, dlsposal sroragc. o release of anv
Hazardous Substances on or in the Propenty. Borrower shall not do, nor allow 2 anyone elsc 10 do, anythmg affeenng the Property
~ that is'in vnolanon of any Envrronmcmal Law, The preredmg two sentences shal not. apply lo the prcscncc use, or storage on ‘the.
Property of small quantitics of Havardous Subsrances !hat are genemlly recogmzcd to bc appropnale w normal rcsrdcnual uses.
* and to maintenance of the Propcrty -
Borrower shall prompr.ly give Lender Wwrilicn notice of any mvesugauon clmrn, demand Iawaun or othcr acuon by any B
" povernmental or cegulatory agcncy or pnvare party mvolvmg lhe Property and any Hazardous Subsrancc or Envuonmcma] Law -

mmmé/ﬁcm | ‘ |

@D ML) asomor  CHL (10/98) ' pagasaty SRR Form 3014 9/80




e gt 1

UNOFFICIAL CO?BW?-

: LOAN #: 8794515

of which Borrower has actual knowledge. lf Borrower learns, ﬂl‘ ts notified by anﬁ governmental or regulatory aul!mnty. that any
removal or other remediation of any Hazardous Substance affecting the Pmpmy is necessary, Borrowcr shall pmmptly take all
necessary remedial actions in accordance with Environmental Law. '

As used in this paragraph 20, “Hazardous Substances” are those substances deﬁned as toxic or hazardous substances by_
Environmental Law and the following subsiances: gamlmc, kerosenc, other “flammablc. or toxic petroleum products, toaic
pesticides and herbicides, volatile solvents, matcrials containing asbestos or fomlaidchydt., and radioactive matcrisls, As used in o
this paragraph 20, "Environmemal Law" means federal laws and laws of the Junsdu.tmn wherc lhc Pmpcny is Jocated that rc!alu o
10 health, safety or environmental protccuon ' . : ‘ ‘

NON-UNIFORM COVENANTS. Bormwer and Leuder funhcr wvcnaut amd agrcc .L'-, fo!luw\.

21, Aceeleration; Rmedns. Lelder shall give mtice to Borrower' prior lo acctltramn lollwin: Borrower's breach of
any covenant of agrievat in this Security Instrument (but mot prior to acceleration under parauraph 17 wnless
applicable law provides o*iierwise). The notice shall speclfy (a) the default; (b) the action required to cure the default; (¢)
a date, not less than 30 day< rom the date the notice is given to Borrower, by which the defsult must be cured; and (d)
that failure to cure the defauit <o v before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclorare by judicial proceeding and sale of the Property. The nntice shall further inform
Borrower of the right to reinstate aftir icceleration and the right fo assert in the foreclosure proceeding the now-existence
of a default or any other defense of Gusrower to acceleration and foreclosure. If the default Is not cured on or before the
date specified in the notice, Lender, at ity ryflon, may require unmedulte ‘payment in Tull of all sums secured by this
Security Instrument without further demand ane wxuy foreclose this Security lnstrllnent by judicial proceediog. Lender
shalt be entitled to collect all expenses incurred i pureuing the remedies prmuled in this paragraph 21, inc!udlna. but not
limited to, reasonable attorneys’ fees and costs of titl= » sidence. '

22, Release. Upon payment of all sums v.ecured by uus Hecurity Ins!rnmcm, Lender shall release u'ns Sacumy lmtmment o
Borrowcr Bormwer shall pay any recordation costs. Lcndcr may harg,c Borrowcr a foc for rclcasmg this Sccumy lmlmmum, but

23 Wmver of Homestead Borrower waives all nghtof homc.slcad .,xmpnon in the Propeny : :

24. Riders to this Secunty Instrument. If one or more riders are edecatnd by Borrower, md recorded lngclhcr wnh this
Scourity Instrument, the covenants and agrecments of cach such rider’ shall be u'..orpomled inioiand shall amond and supplemcm
the covenants and agreements of this Security Instrumend as if the ndc:(e) were s part nf lhns Secunly lnslrumcm. : :

[Chcck applicable box(es)) . - A T
(] Adjustzble Rate Rider(s) L] Condummmm Rider C e 4 !'.lmiy Rlder ‘
L Graduatcd Paymerit Rider [_] Planded Unit Development Rider [ Biweekly Payment Rider
{_) Balloon Rider (] Ratc Improvemént Rider m Su.oad Home Rlder |

] vARider (L] Other(s) [specify] -

s

| -.nm... % .
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LOAN # 8794515
BY SIGNING BELOW, Borrower accepls and agrecs to the terms and-covenants contained in tlus Secunly lnsarumcnt and in
any rider(s) exccuted by Borrower and recorded with i lL
Witnesses:

%Mcm

SOARNE C. MUNAO

A ﬁv/%m”)

JOSEPH ﬁ uunao

(Seal)

-Borrower

(Seal)

-Horrower

C@é@

STATE OF ILLINOIS, County ss:

NQ/UUS Sﬂ\o ‘ \ -e,f | @ Notary Public in and for said county and state do hueby cemfy that
Qoozfv\e ¢, MWY\CLG ™ _&)‘SQM m Mmunad

R pucogally known 10 me 1o be the same pgrson(s) whose name(s)
subscnbcd to the foregoing instrument, a ed bcforc mc this day ir r.mn and acknowledged that
signed and delivered the said i msuument feee and voluntasy .m' for the uses and purposes thercin sef forth.
Gwenundcrmyhandmdoffcmlseal this - I dayof uc)ﬂ\ Sy : {g‘f&)

My Commission Expum: ' #&A, 3
_ ‘ : Nofary Public / W

OFFICIAL SEAL
- MARY SMOLLER-

NOTARY PUBLIC, STATE OF ILHNDIS‘ ‘
My COMMSSIDN EXPIRES:06/27/01 1

¢
L
4
4
<
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

WNEN RECORDED MAIL T7: [ SPAGE ABOVE FOR RECORDERS usc" .

PARCEL 10 #: 06 09 303 01_'.19

MSN SV-79/ BOCUMENT GONTROL DEPT. Prepa red by: J WALKER
C BOX 10266 :

VAN NUYS GALIFGRA 91410-0288 PMERICA®S WHOLESALE LENDER

' ‘ 3501 E. ALGONQUIN ROAD, #120
LOAN #: 8794515 - —ROLLING MEADOWS, IL 50008~
ESCROW/CLOSING 10147444 o ' ‘ ‘

THIS ADIUSTABLE RATE RIDER is made this  9th daye! October , 1998, and is mcorpumted
into and shall be deemed to amend and supplement the Mortgage, Doci of Trust or %cunty Deed (the “Sccurity -
Instrument”) of the same date given hy the undersigned (the "Borrower') 1o sceure Borrower® 5 Ad}ustablc Rate
Note (the "Note™) : _

AMERICA™S HHDLESALE LENDFR

MULTISTATE ADJUSTABLE AATE AIDER - LIBOR INDEX - Singie Family g
1U1331US (09/97) Page | ot 4 o ln.".nls%'r V&
CONV
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LOAN #: 8794515

(me Lcndcr ol Lhc same datc and covenng lhe propeny dcscnbed in lhc Secumy fnstrument and located at:
1440 FALLON LANE, HOFFMAN ESTATES IL, 60192- . , .
: IPrcpeny Addreu]
‘ THE NOTE CONTAINS PROVISIONS ALLOWING FOR
CHAY/GES IN THE INTEREST RATE AND THE MONTHLY
- PAYMERT. THE NOTE LIMITS -THE AMOUNT THE
BORROWE®'S INTEREST RATE CAN CHANGE AT ANY ONE
;TE AND f’iE MAXIMUM RATE THE BORROWER MUST
Y .

- ADDITIONAL COVENANT" In dddmon 1© the covcnants and agrccmenls made in lhe Sccunty
Instrument, Borrawer and Lénder furthes rovenant and agree as Io]lows
A. INTEREST RATE AND MONTHL\ ?4AVMENT CHANGES'

The Nole provides for an initial interest amof . 9, 250 % 'I'he Nole prowdcs for changes in the

interest raie and the monthly payments, as follows: - .
4. INTEREST RATE AND MONTHLY PAYM]-,N'I‘ ( HANGES

(A) Change Dates . _

‘The interest rae | will pay may change on the first darof November . 2000, and on that day every
sixth month thereafter. Each dale on which my interess rate cou)? ¢ ange iscalled a "Changc Dae.”

{B) The Index-

Beginning with the first Change Daie, my mtcresi rae wlll be base’s on an Index. The "Index is the average
of interbank offered rates for six-month U.S, dollar- denominated dcpm re i thé London market (" LIBOR Y, as
publislied in The Wall Streer Journal. The most recent Indea ﬁgurc availabl: . of the date 45 days ‘before each’
Change Date is called the "Current Index."

If the Index is no longer avatlable. ihe Note.Holder wil] choose a ncw mdex ihat s based upon comparable
information, The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Hotder will calcu!aw my niew mlcrcsl rate by addmz
SIX & ONE-EIGHTH o mrccmage point(s) ( 5.125 - %) to the Current ‘ipiex. The Note
Holder will then round the result of this addition to the nearest one- e:ghxh of one percentage point {(0.125%).
Subject 10 the fimits stated in Section 4(D) below, this roundcd amount will be my new mtcrcsl ratc untf the next
Change Date. o S em

1U1932US (06197) ' Pago2otd o Initials: SIS
CONV : o '
BC - ARV Rider




UNOFFICIAL COMF®20r v s

LOAN #: 8794515 °

The Notz Holder wnll then determine the amount of the monthly paymcm that would be suﬂ' cwnt to repay lhe
unp:ud principal that T am expected to owe at the Change. Date in full on the Matwrity Date al my new inlerest
ralc in substancaby equal paymems The result of this cakulation wdl be the new amount of mv monlhly
payment ‘ .

(D) Limits on Ip: erest Rate Changes . o .

The interest rate 1 ar. required 1o puy at the first Changc Date will not be grcalcr than -10.750 % orless
than  3.250 ° % . Theeeufrar, my inteeest raic will never be increased or decreased ot any single Change Dule
by more than ONE & ONE-HA4LF , peccentage point(s) ( 1.500 %) from the rate of inerest.

I have been paying for the preieding six months. My interest rate w:ll never be greawr than 16, 250, o
orlessthan 9.250 %. .

(E) Effective Date of Changes : :

My ncw interest rate will become ¢ff :ctive on cach Changc Duln I wnl[ pay lhe amount of my ncw momhly
payment beginning on the ﬁrst ‘manthly payraert dawe after the Changc Date. until the amount of my rnenl.h!y -
payment changes again.

(F) Natice of Changes -

The Note Holder will defiver or mail to me a notirce of any changcs in my intcrest rale’ and thc -unounl of K
my monthly payment before the effective date of any c:‘.::v;c The notice will include mfomauon required by ‘
law to be given me and also the utle and telephone rumber Gi 9 person- who wdl answer any quesuon | may havu
regarding the notice. .

B. TRANSFER OF THE PROPERTY OR A BPNI-'I‘-'IC[AL INY FaESI‘ IN BOI!ROWER

Uniform Covenant 17 of the Security Instrument is amended to-mi as follows: ' v

Teansfer of the Property or u Beneficial Interest in Borrower, I1all o7 any part of the. Propcny or any _
inkerest in it is sold or transferred (or if a beneficial interest in Borruwer 1S s or ransferred and Borrower s’
not a nawral person} without Lender's prior written consent, Lender may, ‘@t irz. eption, requm: immedigie
payment in full of all sums secured by this Security Instrument. However, this optiv-skall not be excrc:sed hy
Lender if excreisc is prohibited by federal law as of the date of this Security Instriment.

If I.ender exercises the option to require immediate payment in futl, Lender shall gwe a\.'ﬂl“ur notice of -
acceleration, The natice shall provide 2 period of not less than 3¢ days from the date- the notic: i delivered or *.
mailed within which Borrower must pay ali sums sccured by this Sccurity lnalrument if Bormw..z Tails o pay-
these sums prior to the e"\plraucn of this period, Lender may invoke ‘any remedics pcnmm:d b} vy Su:unty
Instrument without further notice or demand on Bomwer ‘ j"’ ~ :

1U1933US (09/97) ) Pageaohl S Inmals%ﬁt
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BY S[G\ING BELOW Bonowcr acccpis and agrces 0 lhc terms: and covenants comamcd in lhls Ad_[uslab!c
Rate Rider:

JOANNE cVMUNAo o | " Borrower

LA% a /7%@

JOSEPH M. MUKAO | ~Bomower

(Seal)

-Borrower

1U1934US (09/07) _ " Pagedota
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