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s L .
ELWRED T ROBRITT AMINKIMSIRLY K RORBITT, *AS JOINT
TENEITS | *HUSCAND AND WIFE ‘ _ (Morngagor,
wnether on2 0r more) MOAGAGES, CONVEY s and warrants [0 Mal HOME EQUITY CORPORATION (IL & wr){"Lender’)
- in consizeration of tne sum of < rwENTY TH2SE. THOUSAND TWO HUNDRED DCLLARS AND ZERO*+ '
* e CENTS . ) Dollars($__23,200.00 ) toaned or to be loaned to

SSWARD D ROBSI1TT AMD/OR KIMBERLY X LOBBTTT

s == ('Borrower," whether one or more), evidenced
by Borrower’s nota{s) or egreement dated _ Qczobes 10, 1998 ) ' the real estate
described below. togethar with ail privileges. hereditaments, easements and appurtenances, all rents,leases, issues and
profis, alt claims. awards and payments made as a result of thz axercise of the-right of eminent domain, and all,existing -
and future improvements and fixtures (all called the "Property”) \a-seéure the Obligations described in paragraphuXof this
Mortgage. inctuding but not fimited o repayment of the sum stated a',c.2 plus cerain future advances made by Lender.
Mortgager heveby releases and waives all rights under and by virtue ol U2 homestead exemption laws of this state.

1. Description of Property. {This Proper;y 15 __ the homestead Ofrdongé 'or.g- - . 3
QT €5 TN AVENGRS OF CAK FOREST, 3EING A SUBDIVISION OF PAYT OF THE WEST KALF: OF .THE
SOUTHWEST CUARTER OF SECTTION 22; TOWNSEIP 36 NORTH, RANGE 13) EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN CODK COUNTY, ILLIMOIS. e .
- DESCRIPTION OF INTEREST RATE AND MATURITY DATE CONTINUED ON AT/ACHED SHERT,
L. It checked here. description coniinues of appears on attached sheet. . .. Y
!_ It checked here, this Mortgage is a "construction mortgage” under 8101LCS .5/9-313 {I}\c),
[ 1f checked Lere, Condominium Rider is attached. - : - _
2. Title. Marigagor warrants litle to'the Propenty, excepting only resirictions and- easements ¢! rzcord, municipal and

z;_onirT\g Q:dinancas current 1axes and assessments nat yet due and___ '
THAT CERIRITNTLIST 9T T0 Ml HOME mQUITY i :

. Escrow. Interest 11/A___ _ _ __ be paid on escrowed funds If an escrow is required urder paragraph 8(a) of this
Mongage _ 7 _ A o

4. Mortgage as Security. This Morigage secures prompt payment to'Lender of (a) the sum stated in the first paragraph
of this Morigage. plus interest and charges according 10 the terms of the promissary notes. or agreement of Borrower to
Lender Identited above, and any exiensions, terewals ‘of modifications -signed: by. any Botrower of such promissory
noles or agreement, (1) 1o the. extent nat prohibited by applicable: law £) any additional sums which are in the futura
loaned by Lender to any Mongagor, 1o any Morgagor and ancther or to another guaranteed or.endorsed by any
Mongagor primarily lor personal, family ar household purposes and agréed in documents. evidencing the transaction to
be securad by this Morgage, and (i) al oiher additional sums which are in the future loaned by Lender to any .
Marigagor. to any Mongagar and another or to another guaranieed.or. endorsed by any Mortgaggr, (¢) all interest and
charges, and (d) 1o the extent noi prohibitéd by faw, all costs ard expenses cf collection or-enforcément (all calied the
‘Cbiigations’). This Mortgage also’ secures the performance of all covenants, conditions ard agreements. contained in -

(1h's Mortgage Unless otherwise required by faw, Lender will satisfy this Mortgage upon request by Mortgagor if (a) the
Obligations have been paid according 1o their terms, (b) any commitment to _make future advances secured by this
Mongage has terrinated, (c) Lénder has terminated any line of crdit linder which:advances. are to:be secured by this
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Mortgage, and (d) all olher payments required undaer this. Mortgage and the Qbligations and all oth@r rerms. Lond!tlonq.

covenants, and agreements contained In this Mortgage and the documenm evrdencing the Obligations rmve bnen paid
ard performed.

™

5. Taxes. To the extent not paid to Lender under paragraph a(a) Mo'tgagor shall pay beiore rhey bcu:mn rie.inquem ah
taxes, assessments and other charges which may be levied or assessad agdru,l the Propenty, or against Lender urron this .

fMortgage or the Obligations or other debt secured by this Mongaqe upon Lender s interestin the F-roperly and uerti\rer to
Lender receipts showing timely payment.
8. Insurance. Mortgagor shall keep the improvements on lhe Property rnsured against direct logs or uamanv ov ﬂlSlO"Pd

by fire, flood, extended coverage perils and such other hazards as Lender may require, ttrough Insirors approved by
Lender, in amounts, without co-insurante, not less than the unpard balance of the Obtlgatrmv o the mll repldremmrt .
value, whichever is less, and shall pay the premrums when due. The policies shalt contain the ,t.mdarrl mongage cause in

favor of Lender and, unless Lender otherwise agrees in-writing, the Origlndl ot all pohcres cavering the Property shall ba
deposited with Lender. Subject to Lender's approval, Borrower Is free to sglect the insurance. agent or insurer through

‘which insurance is obtained. Mortgagor shail promptly give notice ol lass 1o insurance companies and Lender. Al
proceeds from such insurance shall be apptied, at Lerder's option, ta the mta!rments of tha Obl!galmns in.the Inverse

oy

order of their matuxities (v:#.10ut penalty for prepayment) or to the restormror of the improvements on lhe Propenty, Inthe ™ * -

event of foreclosure of this Martgage or other transfer of title to the -'-‘ropMy in extinguishment ‘of the indebtedress

securad hereby, all right, title, <rd interast of Martgager i rn and o) any insurance 1hen in torra shall pem 10 the prrr**ha.,cr
rantee. -
oliateral Protection Insuranue #xtice. Unless Mongagor provides Lpndpr wrth s-videnre ol the msur.mcﬂ coverae
requrred by this Mortgage, Lender may purchase insurance al Mongagor's expense to protect Lenger's inleres 15 in the

Property. This insurance may. but nee< nat, orotect Mortgagor's interests- The caverage that Lender purchasos may not,

pay any Claim that Morigagor makes or any, <iaim that is made against Mortgagor in connection with the -Property.

Montgagor may later cancel any insurance ,mrc'"'sed by-Lender, but onty alter providing Lender with ev:drmce that

Mortgagor has obtained insurance as requiret by this Mortgage. ¥ Lender purchases insurance tor the Propery,
Mortgagor wil be tesponsible for the costs of that insurance, Including interest and any other charges Londer may iinpose
in connection with the placement of the insurance as reip:red by this Mortgage. I Lender purchases nsurance for the
Property, Mortgagor will be responsible for the insurance, until the elfective date of the canceliation or expitation of the.

insurance. The costs of the insurance may be added to Mortrager's total outstanding balance o wbligation The costs of

the insurance may be more than the cost of insurance Mortgagariay be abip to abtain on Morigagor's own.
8. Mortgagor's Covenants. Mortgagor covenants: ‘
(@) Escrow. It an escrow is required by Lender, to pay Lender ot rc-m runrxs. a1 such times as Lender designates,
to pay when due {1) the estimated annual real sslate taxes and'assnssments on the Property, (2) all propeny and
hazard insurance pramiums, () fiooct instrance premiums, i any_/4) it naympms owet) under the Ohligations are

guaranteed by mortgage guaranty insurance, the premiums necessa’y Ic pay for such | insurance, and (5) other

iterns agreed 10 be included in the escrow. Lender may, at any time, coinct and rmid such escrow iunds in an
amount not to exceed the maximum amount a lender for a federally relaird 'nongagc loan may regiire for

Mortgagar's escrow account under the federal Reat Estate Settigrment Praceduncs Act of - 1974, as amended fram -

time to time. Lender may estimate the amount of escrow funds due on the basis of current data and reasonable
estimates of future expenditures of future escrow account funds or as otherwise rcm,ired by applicabio law,
Lender shall apply the escrowed tunds against taxes; assessments and inwurance preieiams when due or as
otherwise required by law. Escrowed funds may be commingled with Lender's. general Bicrts' H ihe escrowed
funds held by Lender exceed the amount permilted to be held by applicable law, Longarshill account to
Mortgagor for the excess escrowed funds in a manner determingd by Lender or as othovase required by
applicable law. !f the escrowed funds held by Lender at.any time are not stfficient 10-pay the escrow account

iterns when due, Lender may notify Mortgagor in writing, and Mortgagor shalt pay. to Lender the amount

necessary to make up the deficiency in a manner determined by Lender ar as othenwise requrred by dpphcable
taw;

{(bjCondition and Repair. To keep the Property in good and tenantable condition and repar and ) rmlore
replace damaged or destroyed improvements and fictures;

{¢)Liens. To keep the Property free from liens and encumbranmn. c.npnrlnr io the ien of rhtq MOI’TQduD nud not
described in paragraph 2 of this Mortgage;

{dyOther Mortgages. To perform all of Mongagors ob!rgations and dutres under any oﬁu mong*\qe ot secumy :

agreement on the Property and any obligation o pay secured by b!JE‘h a montgage or security agmr..men!
(e)Waste. Not to commit waste ot permit waste to be commrtted upo e Property:
( Conveyance. Not to sel, assign, lease, morgage, convey or atherwise: wransler any legal or equtatle interest in
all ar part of the Prope:ty, or permit the same to accur Wrthou L fariory wrillen cansent-ot Lendipr and. withdut

notice to Mortgagor, Lender may deal with any transferee as o his interest in the same manner ¢ as with Morlgng‘ o

~ without in any way drschargrng the liability of Morgagor under |hrc; Monqaqo orthe Obllqalionq
§ 4t 7 abey Coleew : S : -
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_ (g)Alteratron or Removal. Not ro remove, dernolrsh or- materially alter any part of the Property, without Lender's.
prior writen consent, excepi. Monqaqor may remove a lrxture. provrded the fzxture ls prornptly replaced with
another fixture of at least equal Wtility;”

{h)Condemnation. To pay to lender all compensatron recelved for the 1akrng of the Property, or any part by
condemnation proceeding . {including | payments in:: compromrse ‘of condempation - proceedings), and all
compensalion received as damages for injury 1o the Property, or any part; The compensation shall. be applied in
such uanner as Lender determines 10 reburldmg of the Property or 1o the Obllgations In the i inverse order of their
maturitigs (erhout penaily for propaymenl) o ‘

(i) Inspeclron Lender and its aurhorrzed reoresenlatrves may emer the Propeny at reasonable tlmes 0 Inspect it,
and ai Lender's ootaon 16 repair or re.,tore the Property and to conduct environmental assessmenrs and audits of
the Prorery -

(i} Ordinances. To comply wrth atl aws, ordmances and regulations aﬁectlng the Property. and :

(k) Subrogatron That Lender is subrogeted 1o the lien of any mortgage or ather llen discharged, in whole of in part
by the proceeds ol the note(s) or agreerient, rdentrlred above.-

9.' Environmental ‘Laws. Mongagor represents, - warrants and’ covenants to Lender @) that durrng the perrod ol‘
Morgagor's ‘ownersiun_or use of the Property no substance has’ been is-ar will be present Used, stored, deposited,
treated, recycred or dt"pLsed of on, under, in_or about the Propeny in‘a form, quantrty or. manner which if.known 1o be
present on, under,. in o 2501 rt the F’roperly wo.rlr‘ require clean -up, . removal or some: other remedral actron {"l HazardorJS' ‘
Substance") under any fecera:. state or local laws, reguﬁatrons, ordinances ‘codes or rules (" Envrronmental Laws) o) that _'
~ Mortgagor has no. knowledge ator due rnqurry “of @ny. prior. use ar existence of any- Hazardous ‘Substance. on the-
'Propeny by any prior owner of ar parson using the Property;: (c) that, without. lrmrtlng the: generalrty of the foregoing. .
Murlgagor has no. knowledge, after -due rnqurry that the: Property,,.oontains asbestos. polychlorrnated bipheny! -
- componerits (PCBs) or underground storage tanks: (d): that there are no-conditions ‘existing. currently or lrkely to- exist '
during the term of this Mortgage whloh Wows subjéct Mortqaqor to any damages penalties. injunctive relief of clean- up .
. costs in‘any governmental or regulatory actionor third-party. claims. relatrng to' any Hazardous - Substance (@ that "

~ Morgager is nol subject to'any court er admrnw rwve proceedrng. ;udgment decree;, order of crtatron relatrng to any-
Hazardous Substance; and (f) that lv'ortgagor in the Jast has been, at the present ls and.in the tuture will remain in
compliance with all Env;ronmentel Laws. Mongagor ,hall -ndemmfy and’ hold. harmless Lender. its ‘divectors, officers,
empioyees and agents from all loss; cost (mcludrng reascniabie attorneys rees and legal expenses) liability and damage :
whatsoaver directly or indirectly resu!rrnq from, 'rrrsrng out o, ‘or based | upon (r} the presence, use, starage, deposi,
treat*nent recyeling or disposal, al’any time, of any Hazardou, Jbstance on, under,.in of ahout the Property, or. the_-

ransportation of any Hazardous Suustance 1o or from the Props e, (lll the viglation'. of alleged wo'.atlon of any'

Envaronrnental Law, permit, |udgme"rt or license retalrng to the presinre. use storage deposrt treatment, recycllng or
dispasal ‘or any Hazardous Substance ‘on, .under, in or about the Fropery,. or. the transportatlon of any Hazardous .
Suberance lo or trom the Property, of i) the, rmposrnon of any governsaenta! lien for the. recovery of environmental
clean-up costs expended under any Environmental” Law. Mortgagor shall. rr.rroglately nottty Lender in. wrnlng ‘of any
gt)VPrrrmr=ntal or. reguiatory action or third-panty claim_ rnstrtuted or threatened . cornectron wrth any Hazardous
Substance on. in, unider or abodt the Property
10. Authority of Lender to Perform for Mortgagor. If Mortgagor fa Is to. perform any of Mnugagor $ duties set forth in thrs ,
Morgage, Lender may after giving Vlortgagor any notlce and opportunrty to perforrn which are ‘equrred by taw, perform_
the duties or caisse them 1o be performed, including: wrthout limitation srgnlng Mortgagors nameo: paying any amount'so
required, and-the cost salt be due-on demand and secured by this Mortgage bearlng rnterest ai te highest rate stated in
any document evldencrng an Oblrgarron but .ot in excess of the maxrmum Tate; permrtted by. law, from the-date of
expendriure by Lender o the date of payrnent By l'dortgagor _ ‘
11. Default; Acceleration; Remedies. If. (a) therg'is a default under any Oblrgatron secured by this Mortgage, {b)
Mortgagor fails timaly 1o observe or perform any of Mongagor's covenants.or duties contained In this Mortgage, or (c)
Lender deems itself insecure then; at the option of Lender each Obllgation wil become immedlately payable. If Lender
exarcises Its option to accelerale. the unpaid arincipal and rnterest awed on the Oblrgatlon ‘together with all sums paid by
Lender as authorized or required under this Mortgage ot any Obllgatron ‘shall be oollect:ble In a suit at law or by
foreclosure of this Mortgage by action, o both, or by the exercise of any other. remedy available at law or oquity.
12. Waiver, Lender may waive any default without waiving any other subsequent or prior default by Mortgagor.
13. Waiver of Right of Reinstatement and Hedemption Unless’ the Property is residential real astate or agrrcultural real
esiate as defined in the Illihois Mongage Foreticsure Law, Mongagor hereby walves any ‘and ali rights of reinstatement
and redempticn ‘rom sale in any foreciosure ot the Mortgage it the Property Is agricultural real estate and the Mortgagor
is a corporation or corporation trustee, Mortgagor hereby waives any‘and all nqhts of reinstatément and redemptlon from
saie °n any foreclosure cf this Morgage. -
14. Possession of Property. Morigagor agrees that upon the oocurrence ol dn event of default Lender shali be entitled,
but is not required, to” possession of the _Praperty, without bond; sub;ect to applicable law. Lender shall have all of the”
rights anc pnwreges ofa Mongagee in possassion provrded by law, and shall be entitled 10 relmbursement for reasonable
gos §9expgg@es tr& téh"Ed E—:ért‘y8 managemenr fees incurred In connectlonwrth such | possessron - . Pagedotd
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18. Aalgnment of Aents and Leases, Mongagnr assigns -and tmna!ersr o i.ender as dddmunal bCLdHW foi the
- Obligations. ail rents which become or remain due or are paid under ¢ any agreement or lease tor the i use or oncupancy of.
any part or all of the Property Until_the occurrence: of an event of default uncler: this Mortgage or any_ Obligation,
Martgagor has the right to collect the rents, issues. and profits from the Propeny but-Upon the occur:oncu of suchan
event of default, Mongagors license ta collect is termlnated and Lender shall be entitled 1o such rents Issues and prolits
and may, after giving Mortgagor any noﬂce and opportunily to perform: requnred by law, nomy any or all tenans 1o pay all
such rents directly to Lender. All such payments shaii be applied in such. manner as Lender delerrrunm 1o paymonts
required under this Mortgage and the Obligations. This assignment shall be enforceable and Lender shall be entitled to
take any action to enforce the assignment (including notice ‘to- the terants -to.. pay darecﬂy 10 Lendur or the

commencement of a foreclosure actlon) wnhout seeking or abtaining the appolmment of a recelver.

18. Receiver. ‘Upon the commencemem or dunng the pendency of an ‘action to foreclose this Morlgage orgnlorce any
other semedies of Lander under it, without regard to the adequacy or :nadequacy of ‘the Property as. secutity for 1he
‘Obligations i the Mortgagee is entitied to possession of the Property pursuant te appllcable law, then upon request of
the Mortgagee, the court shall appoint a receiver of the Property (including Homestead: interest). destqrmled by Lender
without bond, and may ~mpawer the receiver to take possession of the Propeny and collect the rents, issues and protits.
of the Property and exercise such other: powers as the court may grant until ltrwe contirmation of salé and the: expitation of
the redempticn period, if am and m:ayr order the rents, issues and prohts when $0 collected to be held and’ .nmhed Qs
required by law.

17. Expenses. 7o the extent not nwhbuted by taw, Mortgagor shall ')ay cI" teas onable coste: and exppmeq bPiore and
_after judgment, including without ‘linwation, atorneys™ lees, foos and axpenses for, erwironmental nsessments, .
inspections and audits, and fees and ar genses for obtamlng title ewdence lncurred by Lender in pratef‘lmq r enfun.mg

its rights under this Mortgage.

18, SWahimy. Governing Law. Invalidity or unonlorceabimy ot any prowvaon of th:s. Mongage :;hatl not aﬂeu the

validity or enforceability of any other provision. The va!idity construction and enforcemert of thns Morngage are governed

by the laws ol lllinois.

19. Successors and Ass:gns The obligations of all Mor ugors are joint a.nd several. This Mongage benefits Lencjpr its

successors and assugns and binds Mortgagor(s) and their resoective hears. pe:sonal repreqentativp successors and
assigns. ,
20. Entire Agreement. This Mongage is imended by the Mong agor and Lender -as a final expressmn ot !hna Mongage-‘ '
and as a complete and exciusive statement of its terms, there bemq no condinons 0 the full effemwerwss ai I!als
Mortgage. No parol evidence of any nature shal be uv.ed to supplemert 2 modify any terms

Mortgagor acknowledges receipt of an exact copy of this Mongage Si(!ﬁ_u and Sealed Oc;obe*’ 1 0 1998

g
. ey I
(Type qf Organlzation) “ @( | .
(SEAL) “_"M (SEAL)
(SEAL) ;E/,__ (SEAL) -
(SEAL) - ‘_ SR e (SEALY
; (SEAL) ___m SRS (SEAL)‘-
ACKNOWLEDGMENT ' e
23.153' MCN?I cole b=

The foregeing instrument was acknowledged before meon___ O G"om IQ \l) b qu%’ o
bYED¥ARD D BOBBITT AND KIMBHRLY K BOBBITT '
as ’ ’ -of

"II“'

| : *Typéﬁfﬂmﬁ% 8rled a

] 3 w
:l‘or.%ryPublic I|I|n0|s . sosaams /st NOT::‘JF?LRHEC’ STATE OF ILLINOIS
y Commigsion (Ex MY COMMWN egmg; cmo:yoz

RGeS L 686 P

N2 .
/?ﬂ C‘/Lv-— D L¢ e

‘\./v

Patje 4 ol 4



ADDENDUM TO MORTGAGE

MORTGAGOR R -
EOWARD B Bu?B:TT AND KIMHERLY. ¥ 2083ITT, AS JOINT
| TEWRNTS _

| LENDER | .
51 HOWE ZOULTY CORPORATION (IL & WI
PARCEL IDENTIFIER NUMBER:
26-22-318-061. _ ‘ _
This Addendurm is loa Morigage dated .~ 35/10/1998 ' in the amount of  $23,200.00
INTEREST RATE o o
T ] Fixed Rate. Toeipinrest rate on Ihe '\Jo:eorAgreement is 9 00 %

{ ] Variable Rate. The M'te o Agreemenl contains a variable fate based on an index plus a margln The index 1s
' ; . N/B '

which 1s currently at w/E o %,

‘MATURITY DATE '
[ 2] Fixed Mmumy The Matusi Iy date of: 'hr" Mortgage |s 10/20/2013
[ 1 Terminable Maturity. - Urléss the! Nowe or Agreement is soonier 1ermmated pursuant 1o provuswns of the

Aqreement; the termination date’is N/A L ‘The termination. date shall be automahcally.

axtendec-from yeai 10 year after this. ate Unfass the Lender gnves nonce 10 the contrary at’ Ieast 30 days pnor o .
the annual anniversary of such date, . S

1 ] Demand The Nole or Agrcemen! is payable Opon de'nand

DESCRIPT!ON OF PROPERTY (commued)

[_' 1 DESCR]PTION OF FROPERTY CONT!NUED ON REVERSE SIDE

1CHRE .Y aQkrg
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gal Description:

LOT 63 IN AVENUES OF OAR FOREST,
OF THE SOUTHWEST QUARTER OF SECTION 22
THE THIRD PRINCIPAL H!RIDIAR,
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