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P.O. BOX 1965

IRVINE, CALIEGRNIA 52623-9656

|-
Loan No. CHIEE4

Application N”qi. CH1 R

3

THIS MORTGAGE ( (" »cmy lnslrumcm) is glvcn on, OCTOBER 15 ‘ , 1598

The mortgagor is HERMAN ZIJCHANAN, UNMARRIE!D

‘ ‘ ( Borrowcr ) This becumy Insrrumem is given to-
BNC MORTGAGE, INC., A FeLAWARE CORPORATION _
which is organized and cxisting undcr the laws of . DELAWARE o ‘ ,and whose address is -
P.O. BOX 19656 - : ‘ -
II{VINE CALIFORNIA 92623-965 ' -
( Lender™). Borrower owes. l..ender lhc principal sum ol'
PORTY EIGHT TPOUSAND SEVEN HUNDRF‘u FIFTY AND 00/100********** _
I)oll.ars (U S $ 48, 750 00 ) This debx is cvndenced b} Borrower 5 hote. dated thc same: date as, lhss

payable on . NOVEMBER 1 2{)28 L _' Thn Sncuruy Inslmmem seturus 10, bcnder (a).
the rcpaymcm of the debr cvudc'u.t.d by thc Note, wuh interest, ar..t i) renewals, exteusmns “and’ modifi cauons of the _
Note: (b) the paym"m of all other "sums, with interést, advamcd ‘urdnr pamgraph Tto protect. the. security. of ‘this.
Security nstrument; and (c) 1he pcrtormance of Borrowct $. covenants -an asrecments ‘urder this, SL‘Lun[y Instrament”
and the Note. For this pUrpose, Borrowr.r does hcreby ‘mortgage, gram a:-d crnvcv 10 Lender the following described”
property located in - COOK: * Y - County, Ilhno:s '
LEGAL DES"‘RIPTION PTTPCHED HERETO AND MADE A PA"l HEREOF AS EXEIBIT

!IAII

PN 20-0¥-211- Ol"‘b

which has the -address of 5031 SOU"‘H CARPENTER STREEL_.." R CH_iCAGOI
[bmell . o _ [Cigy] -

~ Rlingis - ‘ 60609 - {"Property Address™;
T [Zip Code) . o
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TOGETHER - WITH all the 1mpro-vemc'ms" now or hercafter er'e't:u.d-on the propeny, and all easements.
appunenances, and fixtures now or hereafier a pant of the property. All rcplacemems and additions  shall also be
covered by ihis Securny Instrument.  All of the fnregmng is rcfcrred 1o in this Securny Instrumem as the "Propcnv

BORROWER LOVE\IANT% thar Borfower is lawfully sets(.d 'of e estate hl.rcby Lonvcyed and has the fight 10
mortgage, grant and convey the Propeny and that the Propenty is uncncumbcrcd except for encumbranccs of record.
Borrower warrants and will defend gencrally the title to the Property. agamst al). chaims and demands suhject to any
encumbrances of record. .

THIS SECURITY INSTRUMENT cnmbinesi uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to- constitule a uniform security -instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agrcc as follows:

1. Payment of Principal and Interest; Prepayment and Latc Charges. Borrower 'shall. promptly pay when due
the principal of and interest on lhc debt ewdenccd by the Nolc and any prcpaymm and Ialc charges due under the
Note.

2. Fupis for. Taxes and Insurance. Subject 1o ‘applicable law or to a written waiver bv Lender, Borrower shall
pay 1o Lender on'the day monthly paymenis are due under the Note, umiil the Note is paid in full, a sum ("Funds")
for: (a) yeatly taxes ai”l assessmenis which may autain priority ‘over this Security ‘Instrament as a hen on the Pmpeny
{b} vearly lcasehold payrcats or ground tents on the Property, if any; (c) yearly hazard or pmpert)' insurance
premiums; (d) yearly flood iaserance premiums, if any; (¢) yearly morigage insurance pn.mmms. if any; and (f) any
sums payable by Borrower tc” Lender, in accordance with-the provisions of. paragmph 8, in lieu of the payment of
morigage insurance premiums. Thece items are called “l-.scrow lems.” Lender may, at any t:me, cotlect and hold
Funds in an amount not to excecd the Laaximum amount a lender for a fedcrajly rc]aled rnnrtgagc loan may require
for Borrower's escrow account under the frderal Real Estate Settlement Procedures. Actof 1974 as amended from time
to time, 12 U.S.C.§ 2601 e1 seq. ("RESFA™), unless another law thaz applles 0 the Funds sets a lesser amount. If
so, Lender may, at any time, collect and he g Funds in an amount not (o eveed the lesser amount. Lender may
estimate the amount of Funds duc on the basis of current data and reasonable estimales of expenduurcs of future
Escrow hiems or otherwise in accordance with appl.cable’ law.

The Funds shall be held in an insti ution whose deDosit s, are msurcd bya federal agency, instrumentality, or enlity
(including Lender, if Lender is such an institution} or inary Federal Home. Loan Bank. "Lender shall apply the Funds
to pay the Escrow liems. Lender may not charge Borrowur ior holding and- appl*_',mg the Funds, annually analyzing
the escrow zccount, or verifying :hc Escrow ltems. unless Lender. pays Borrower interest on the Funds and applicable.
law permits Lender to ‘make such a charge However, lender m.s\' Tequire Bortower (0 pay a one-time charge for an
independem  real estate tax reporing service -used by Lender in connection with this ioan, unless applicable law

~ provides otherwise. Unless an dgncmcnl is n‘adc or applicable law reg lires interest m be paid, Lender shall not be

required to pay Borrower any imterest of carnings on the Funds. Borrower 207 lender may agree in writing,. however,
that interest shall be paid on the F unds. Lender shall’ pive 10 Borrower, wnhcnl ‘.!'tme ‘an annual accounting of the
Funds, showing credits and debits to thé¢ Funds and the purpose for which each Céuit 1o the Furds was made The
Funds are pledged as additional ‘security for all sums ‘secured by this Secunly lnslrurr ant,

If the Funds held by Iender exceed the amounis perrmtlcd to be held by appl:cab.c l"w. Lender shali account 10
Borrower for the excess Funds in accordancc with the requrcmems of apphcable law. If 'Lv’ ariount of the Funds held
by Lender at any-time is not su’huem to pay.the Escrow Items whcn due, Lender may so.ncify Rorrower in writing,
and, in such case Borrower shall pay to Lender the amount ncc,ca.sary to make up the defi cncncy Lowrower shall make
up the deficiency in no more than tweive momhly paynu.nt:, ai Lender's sole discretion.

Upon payment in full of all sums secured by. lhns Security Instument,. Lender shalt: pmmplly rétund to Borrower
any Funds held by Lender. If. under paragraph . 21, Lcnder shall. acquire or sell the Propeny. Lender, prior 10 the
acquisition or sale of the, Propesty, shatl apply. any Funds held by Lender ai the time of acquisition or sale 2s a credit
against the sums secured by this Security Instrunicnt.

3. Application of Paymeats. Unless apphcahle. law pmwdes otncm;se all pnymc'its received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due’ under. the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to prmmpal coe; and last, 1o any late chargcs due under the Note.

4. Charges; Liens. Borrower shail pay all taxes, assessments, “charges, fines and lmposmons attributable  to the
Pmpeny which 1nay attain priority. over thls Sccunly Instrument, ~ and leaschold pavments or ground rcms if any.
Borrower shall pay these obhgauom in the manncr provided” in paragraph 2 or zf ot - paid ‘in 1hal manner, Bormwcr
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+ shall pay them on time dlmuy to the person owed paynu.nt Borrower’ shall promplly furmsh LR Lf.ndt.r alf novices
of amounts to be paid under this paragraph. If Borrower. makes :hcae payments d!rectly Borrower shalt prompliy '
furnish to Lender receipts evidencing the payments. ,

Barrower shail promptly discharge any lien which has pnonty over thn Securrty Instrument - unless Bnrrr.wu (a} ~
agrees in writing to the payment of the obligation sccured by the lien in a:mimner acceptable o Lender; (b) comtests
in good faith whe lien by, or defends against enforcement of the lien in, legal proceedings which in the Lendur's opinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an- agreement. wlusfuuury ‘
to Lender subordinating the bien to this Security Instrument. If Lender determines that any part of the Property is
subject 1o a lien which may atiain priority over this Security instrument,. LendLr may give Borrower a notice :dcnufymg
the lien. Borrower -zhaﬂ satisty the lien or mkc one or more of the actiens set forth above within 10 days of the gwmg
of nutice. ‘

5. Hazard or Property lmurame Borrower shall keep the mpmvemmls now exlsnng or hereaﬂer t:recwd on
the Property insurcd against loss by fire, hazards included within the term “cxtended coverage” and any wiher hazards,
including floods or ﬂuodmg, for which Lender reguires insurance. This insuraitce shalt be, maintained in the amounts
‘and for the periods *at) Lender requires. Tae insurance carriér providing the insurance shatl be chosen by Bortower
subject to Lender's aprioval which shall not be unreasonably withheld. - 1f Borrower  [ails to mhaintain coverage
described above, Lender may, at Lender's option, obtam coverage to protem Lenders rights in the Pmperty (T
accordance with parageaph (7,

All insurance policies and rimewals shall be acceptable to Lender and sha]l mclude a st:mdurd mnrtg‘\ge clse.
Lender shall have the right 1o kold the policies and renewals. 1t Lender requires, | Borrower shall prompily give to
Lender all receipts of paid premivmy wnd renewal notices. In the evem of loss, llurrowu shall give prompt nunu. i
the insurance carricr and Lesder. Lender)may make proof of loss if not matlc pramptly by Borrower.” .

Unless Lender and Borrower otherwise agree in writing, insurance prou.cds shall be applied 10 rtsmr'mon or
repair of the Property damaged, if the restoation’ or repair is ‘econorically feasible and Lender's. security. is not
lessened. Ifthe restoration or repair isnot econoraivally feasible or Lender's. security would be lessened. the insurance
procecds shall be appiied to the sums secured by (his 'iernmy Insirument, whether ot not then.due, with any éxcess
paid to Borrower. If Borrower abandons the Propercy, cr does not answer within 30 days a notice from Lender thi
the insurance carrier has offered 1o scttle a claim, then Lerger may colléct the insurance procet.tls ‘Lender may use
the proceeds to repair or restore the Property or to-pay suis secured by this Security Instrumcm whcthu or nut thl.n
dve. The 30-day period will begin when the notice is given, '

Unless Leader and Borrower otherwise agree in writing, any. 2gp! fcamm of procccds to prmcupal shall not extend
or postpone the due date of the-monthly payments referred to in.putzgraphs | and 2 or change the amount of the
payments. If under paragraph 21 the Property is acguired by Lender, Porcower's right to any insurance policics wmd
proceeds resulting from damage to the Property pnor to the acquisition shall-pass to Lcnder te the exterit of thL sums
secured by this Security Instrument tmmediately prior to the acquisition. -

6. Occupancy, Preservation, Maintcnance and . Protection  of the Progess: hrmwer s Loan Application;
Leaseholds. Borrower shall occupy, establish, and usc the Property as Borrower's prircioal residence wuhm sixty days -
after the exccution of this Security Instrument and shall continve 1o occupy the Property as Borower's printipal’
residence for at least one year after the date of occupancy, unless Lender! otherwise. agieus in wrltmg, which consent . -
shall not be uareasonably withheld. or unless exieauating circumstances exist ‘which are beyond Borrower's control,
Barrower ‘shall not destroy, damage or impair the Propenty. alow the Ptopt.rty to deterjorate, OFcornmit waste on the
Property. Borrower shall be in default if any forfeiture action or pmcecdmg whether civil or crganal, is begun that
in Lender's good faith judgment could result in forfeuure of the Property or otherwise muu.rm!\' swanalr the lien
created by this Security Instrunent. or Lendur's su:unty interest, Bonower may cite such o defaull 272 reinstate, - as
provided in paragraph 18, by causing the action or prm.f..u.lmg to be dismissed with @ n.lmg that, in Lender's good faith
determination, precludes forfeire of the Borrower's interest in the Propeity or oiher material impairnent of the lien
created by this Security Instrument or Lender's security imerest. Borrower shall also be in dcfault if Borrower, during -

" the loan application process, gave materially false or naccurate information. or stalements 10 Lender (or failed o
provide Lender with any material information) in connection with the loun evidenced by the ‘Note, including, but rot
limited to, representations concerning Borrower's uccupanl:y of the Propcny as a pnncxpal residence.  If this Sccurity
Instrument is on a leasehold, Borrower shall cnmply with atl the provisions of the lease. If Bormwer acqutrm fee title .
to the Property, [hl: Imschoid and the fee title shall’ not mt.rge unless Linder agrees. () the merger in writing.

1
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7. Protoclron of Lender's Rrghls in n the Propcny Bl Borrower farls 10 perfo m the covenants and agreemems
contained in rhrs Security lnsrrument or therc is 4 legal procr.edrng ihat way mgmﬁcamlv affect Lenders nghrs in the N
Property (such as a proceedmo in bankruptcy ‘probate; for condemnauon or  forfeiture o 1o enforce. Jaws -or
regulations), then Lender may doand pay r'or wharever is neeess'rrv o prmeel the- w!ue of the Property and- Lender 5
rights in the Property. Le-rders aenom may mclude paymb any sums secured by 1 hen whlch has pnonly over thrs_

~ Security Instroment, appearing. | in-court, payrng reasonable ar:orneys fees and cnlermg on lhe Propcny 10 make Tepairs.

Although Lender may 1ake action dnder this paragraph 7, Lendet . does not have 1o do so: _
Any aitouns drsbursed by Lender under ‘this paragraph 7 sha]l bccomc addmonal debt of Borrower secured by
this Security Instrumént. Unicss Borrower and Lender agree. ro other ‘terms’ of, paymem lth" amounts shall bear
interest from the date of drsbursemcnt at th'* Nore raic and’ shall be payable wuh mleresr upon notree from Lender
to Bnrrower requesting, paymem L :
8. Mortgage losurance. - 1f Lender requrred mongape :nsurance ai 2 condrtroo of makmg the loan secured by_
this Security Instrument, Borrower shall pay. the premiums, requrred lo maintain th(. mortgage insurance in cfl'ccr If,
for any reason, it mortgage insurance eoverage Tequired, by Lender Iapses or:ceases 1o be in effeet, Bormwer shall

" pay the premrums required to ooram eoverage subsramrady equwah,nr o’ lhe mongage msurance prcvaously in effect,

at a cost substantialiy equwalem 1o the cost 1o Borrower of the’ mongage insurance - prevrously in effect, from an -
alternate  morigage. insurer approvcd by Lender If substantially” equivalent” mongage ifisurance’ “coverage “is not_
avarlab!e Borrower shal! niy 1o Lender each month a sum equal B one-rwemh of the yearly mortgage insurance
premium being paid by Bor avier when the msuranu: coverage Iapsed or aased 1o be in effect Lender will accept, .
use and retain these payrnenls %5 loss reserve in lreu of mongagc msurance Lms reserve paymems may no Ionger N
be required, at the option_of La.nde if mortgage. msuranee coverage (in. the amoum and: for the period - that’ Lender
requires) provided by.an msurer app oved by Lender agatn becotnes avarlab!c and rs obramed Borrower shall pay the
premiums requlred 10 maintain mongagr mmrance in cﬂecr or 1o pro'nde a loss’ reservc unul ‘the requrremcnl for
mortgage insurance ends in accordance wi "r v wrmen agrcemem belween Borrower and Lcndcr or applicable law.

,9.‘ Inspection. Lender or its agem majipase reasonable entries “upon and lnspecuons of the: Propeny. Lender
shail give Borrower notice at the time of or pried i an. mspect'on spc..rfymg rcasonable cause for the: mspeuron '

10. Condemnation. The proceeds of any. awar] orz'aim for darnages drrccl or consequemrai in connection with
any condemnation . or other taking of any part of the Fropeny. or for con\eyance in lreu of eondemnauon are hereby
assigned and shall be paid to Lender. .

in the event of a total lakmg of the Properly, the procecds ~hall br: applled 10 lhe sums secured b) this Security
Instrament, whether or not then-dug, with any excess paid 1o Boirower. In the event of a partial waking of the Property -
in which the fair market. value of the Propeny rmmedrarely before the. =akmg is equal 1o or greater than the amount -
of the sums secured by this Secumv Insirument rmmedralely before the taking, unless Borrower and Lender otherwise
agree in writing, the ‘sums_ secured by this: Security. Instmrrent shall ot reduced by the amount” of the proce«.ds'
multiplied by the foltowmg fraeuon- (a) the total ‘amount_of the ‘sums secujied, rnmedrarely before the taking, dwrded'
by (b) the fair marker value of the Property rnmedrately before the. takrng Any balance shall be paid 1o Borrower,
In the ¢vent of  partial taking of the Property in which the fair market value of the Froperty unn*edrarely before the
taking is less thah the ‘amount of the sums secured mmndrarely hefore the rakm" ‘unless Borsower and Lender

' otherwise agree in wriling or nnless app! tcable law otherwise provrdes the pror.ecds shalI e applred to the sums

sceured by this Securuy Instrument ‘wheihier or not the sums are then' due.

“If the Property is abandoned, by Borrower or'if, aﬂer norrec by Lender 10 Borrower that’the_condemnor offers

1o make an award or settle a ctaim. fer damages, ‘Borrower fails 10 respond to Lender within 30 deys after the date the
notice is given, Lender is authorized 1o collect and apply the procéeds, at its option, either o restaration or repair of
the Property or to the sums secured by this Seeurrt) Instrument, whether or nat then duc '

Unless Lendzr and Borrower otherw:sc agree in wrmng, any appheauon of proceeds to principal shall not ¢xtend
or postponie the due date of the momhly payments teferred 10 in paragraphs 1 and 2 or change the amount of such
paymenis.

1L Bermwcr Not Released; Forbearance By Lender Not 2 Waiver. Extension’ of the time, for payment or
modification of amortization- of the sums secured by this Security_ lmlrumcm granied by Lender to any successor in
interest of Borrower shall not operate to release the Hability of the orlgmal ‘Borrower or Borrower's successors in
interest. Lender shall not be required. io commence prowedmgs against_any successor in interest or refuse (o extend '
tire for paymem or otherwise modify- amonuauon .of the sums secured by this Seurity Instrument by rcason of any
demand made by the original Borrower or Borrower's successors in’ mlcresl Any forbearance by Lender in exercising
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any right or remedy shnll not be a waiver of or preclude ‘the exercise of any nghl or remuly

, i2. Successors amd Assigns Bound; Joint and: Scveral Liability; ‘Co-signers. "The covenants and' agrccmems o[lhn
‘Security Instrument shall bind and benef‘ t the suceessors and assigns of Lender and Borrawet, subject 10 the provisions.

of paragraph 17. Borrower's covenants and agréements shall be joint and- several,  Any Bor'owcr who co-signs this
Security Instrument  but does not execute the Note: {a) is co- sq,mn;, this: Secumy Instrumem only o mong,age, pram
and convey that Borrower's interest in the Prupcrty ‘under the terms of thxh SCLuﬂl)f Inslrumcm, (b) is not- pusonally A
obligated to pay the sums secured by this Security Instrument! and (¢) di!rl:l.a (h.u bender and .my other, Burmwc: nay
agree to extend, modify, forbear or make any accommedations with rcgard lo thc tcrms of this Su.umy instrumcm or
the Note without that' Borrower's consent.

13. Loan Charpes. If che 1oan suurud by this Securuy Inswumem is subu.u lo a Iaw whnch sors ‘maximun:. joan
charges, and that iaw is finally interpreted 5o that the interest or other Joan ch.nrgcs ‘collected or 10 be wllcclcd n
connection with the loan exceed the permitted limits, then: - (a) any such loan charge shalt b rcdu::ul by the ‘amount -
necessary to reduce the charge to the permitied limit; and (b) any sums. nlrc'ldy collected from Borrower which
exceeded permmcd limits will be refunded to Borrower. Lender may. choose w make. nhn rcfund by n:ducmb the
principal owed unde: th: Note or by making 3 dircct payment (o, Borrower. | If a refund rcdmu; prmc;pai the teduciion
will be treated as a partia! prepayment without any prepayment charge undw the \lote.‘ ‘

14. Notices. ‘Any Giotice to Borrower provided: for in this Security’ Inszmment shail be given by dclwcrmg it or -
by mailing it by firs: class zaai! nnless applicable law requires use: of anothér method. The notice shall be directed 1o
the Property Address or any wthor address Borrower. dc.sngnaleq by rotice ‘10 Lender. . Any natice 1o Lender shall he’
given by first class mail to Lender's sadress siated herein or any other addrca-s Lender duip,nalcs by notice 1o Bt-rrowcr
Any notice provided for m this Seivrity Instrument  shall be deemed to h.wc been given lo Borrowcr or Lcm!er when -
given as provided. in this paragraph. :

15. Govemniog Law, Sevctablllly This Seeurity lnstmmum shall be govemcd by fcdqu law dnd the law of the
junisdiction in which the Propenty is tocated. (In the event that any. provuslon or clause of 1his Sccunly Inslrumuu or ' -
the Note conflicts with applicable law, such conilict shall not affect other provisions of this Secirity Instrument, or the
Note which can be given effect without the conflicting provision. To this end the provnslons ofth&s btcunty Int,lrum(,nt
and the Note ar¢ declared w be severable, ‘

16. Borrower's Copy. Borrower shall e given one coafovmed copy of the Note ind uf this’ becnm)f Iistrument.

17. Tramsfer of the Property or a Beneficial Imeresi in Rorrower. - I all or any part of the Propurty or any
interest in it is sold or translerred (or if a beneficial juterest ‘o Porrower - is sold or lmnsfn.ncd and Bortower Js not
anatlural person) withow Lender’s prior written consen, Lcndcr Ay, its option, require :mmedmse payment in full
of all sums secured by this Security Instrument. However, this optica ahall nm be exercised by Lcndt.r |f excrcise is
prohibited by federad law as of the date of this Secirity Instrument,

if Lender exercises this option, Lender shall give Borrower notice of .u:cdcrauon Thv. notice. shal) provide o
period of not less than 30 days from the dawe the notice is defivered or -maitzd”within which Borrower must pay all
sums secured by this Security Instrument. . If Borrower fails. o pay these sums tior. to the’ e\tpiranon of thm period, -
Lender may invoke any. remedies permitied by this Secunlv Tnstrement wnhout furthier notice or demand on Borrower '

18. Borrower's Right to Reinstate. I Borrower meets certain condmonb. Borrower-shall have the right 10 have
enforcement of this Sccurity Instrument discontinied M any time prior o the earlicr r‘ (ars days (or such other
period as applicable law may specify for reinstatement} before sale of the Propmy -pursuint ..o any power of sule’
comained in this Security Insteument; or (b) entry of a judgment cnforcing this Security Insttument. These conditions
are that Borrower: (a) pays Lender all sums which then would be duc under this Security ‘Instraniest and the Note'
as if no acceleration had occurred; (b) cures any default of any other covenanls or agreements; (¢) ppus al eapenses
incurred in enforcing this Security Instrument, including, but nat limited m. reasonable ” attorneys’ fu:s and (dy sakes
such action as Lender may rc.xxonah!y require to assure. that the lien of this Security Imtmmcnl ‘Lender™s rights in the
Property and Borrower's obligation to pay the sums securéd by thiy Sectirity Imtruuwm shall’ continue unchanged.
Upon reinstatement by Borrower, this Security Instmmt.nt and the obligations secured hereby- shall remain flly -
effecrive as if o acceleration had occurred. Howevu this right to reinstate: shall not app!y in thc case of accelermmn ‘
under paragravh 17, _

19. Sale of Note; Change of Loan Servicer. The Note or a parlml interest in the Note (mgelher wuh this
Security Instrument) may be sold one or more times without prior nutice fo Borrower. - A sale may result.in # chunge .
in the entity (known as the “"Loan Servicer") that collects monthly paymems due undcr the Note and this Su.urrly
Instrument.  There also may be one .or more changes of the Loan Servicer unn:lmcd 1o a sa!c of the Nou. If there
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i5 a change of the Loan Scrvrccr Borrower wrll be given wrurc'r notice of the chang,e in accordance wnh paragraph
14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the address
to which payments should be made. The notice will also. contain any oiher rnformauon requrred by apphcablc law,

20. Hazardous Suhsta:ns Borrower t'.hall not cause or permit ‘the presence use, drsposal %lorage or release

. of any. Hazardous Substances on or in the Pmpeny Borrower shall, not do, nor. allow anyone: ‘else.to do, anything

affecting the Property that is in violation of any Enwronmcmal Law, The prccedmg Iwo seniences, shall not apply 1o
the presence, use, or srorage on the Propeny of small quamrnes of Haza'dous Substanccs rhar are gencrally recognized
(© be approprizte to normal residential uses and: 10. mamten'mr:c ‘of the: Property

" Borrower shal) promprly give Lendcr wmrcn nonce of -any. investigation, ularm. demand, lawsurt or other acrron

" by any governmental or rcgulalory agency or- pnvare pany. mvo|vmg the: Properry :md any- Hazardous Substance or

Environmental ‘Law of which Borrower has’ aclual knowledge Rl Borrowcr lcarnr. or i nonf' ed" bv any govemmr:nral
or regul.rtory authority, that any. removal or othr.r rcmedmlron of any Hazardous Subsmnce aﬂ'ecrmg the Propeny is
necessaly, Borrower shall prompr]y take’ al’ ncccssary remedlal actions: in. accordam:c with: Envrronrncntal Law. ~

As used ip this para;,raph 20, "Hazardous’ Suhstanccs are lhosc suhsranccs dcf’ ned aS ioxic ‘or haz.ardous
substances by l:..raronmcmal Law and - lhc followmg subsra.nccs' ” gasohne kerosene olhcr flammable or. toXic
petroleum producis. auc pesucrdes and: hcrbrcrd v»olanlc solvents matonalr contarmng “asbestos - of formaldchyde .
and radioactive matcii2is,, As used in thxs paragraph 20, “Envrronmcnt Law® means’ fcdera! }aws and laws of the
jurisdiction where the Trojernty is. :ocared that’ refaie 10 health, safcty or envrronmemal "mccnon B

NON- UNIFOR'VI "‘COVENANTS, Borrowcr ‘and Lender Surther covenait’ and agre - a5, follows R

21 Adoclcranon "Remexies. Lender shall give notice o Borrower -prior. 10 accelcrauorr t‘ollowrng Borrowers
breach of any covenant or agrccmcn' _in this Sccuruy lnslrumcnr (but riot prior.io accclcr.rrron ‘ynder: paragraph 17
unless apphcable law provrdes otherwise). The notice shall spccrfy' (a) lhe default; (by d_ro ron rcqurrcd {0 cure:the

'defdult ©.a daie, not less than 30 days from. tho dale the nofice i§: gwcn_ 10 Borrower by whrch the’ default. must bcfl.

cured: and (d) that failure to cure the ‘deianli.on or ‘before tbe ified”in ‘the’ notice may result. in acceleration.

* of the sums secured by this Sccurny Insrmmerr rr'rccloqurc by Judrcra] rorieedmg and sale of the. Properry The notice..

shall further inform _Borrower. of -the rrght ro einstale. after acceleration.” and’ the- rxghl o ‘assert” in the. foreclosuref:
proceeding the non-existence of a default- or any oher defénseé - of. Borrower” lo-acceleration “and: foréclosure. If the
default is not cured on or- beforc r‘w date” spr.crﬁr.d m e nutrcc Lr.ndr.r at rlsopuon may requrrc n'nmr:dratr: payment -
tn full of all sums’ securcd by thls Sccumy Inqtrumcnr w1 hour funhcr -,dcrnmrd and. may forr.ciosr, this Security’
Instrument by Judrr:ml proceedrng Lrnder shall bc cnmicr_ i roitec afl expen _'e‘- mcurrcd in pursurng lhe temedies
prov,ded in this paragraph 2I mcludmg, but qot lrmucd 10, [E450¢ ablc altomey fccs and €OSIs ofullc evidence, |
22, Relesse, Upon,, paytnent’ of ‘all‘sums secured by rhrs Sr,cv.nr,r Insrmment I..endcr shall: relcasc ‘this Sccumy' '

~ Instrument” without charge 10 Borrower.” Borrowcr shall pay any’ ::rordarmn costs

I MTGR

23. Waiver of Homestead. ' Borrower waives all nghr of hom lear exmpuon m ‘the Propeny
24. Riders to this Sel:unry Instrument. If one ar morc ndcr are exec "o b)“Borrower and recorded together

-with - rhrs Sccurity Instrument, thé covcnams and agreomentr “of each such, rider mW_l be. rncurporarcd mto and  shall

amend and supplrmrm the ouvr.nams and agreemenls o!‘ tlis’ Sr.cunty Inrirumém isif rhc rrdr.r(s) wcrc a pan of thrs
Security Insirument.’ fCheck apphcabie ‘box(es)} R :

| X | Adjustable Rate Rider | D Condominium Rider * _ [Lw Tamily Ridér

| Graduarod “Payinent Rido'r-' D Pianrcd Uml D:vuiopmcnl Rldr.r D Brw\ eklv. Daymenr Rider

D Ballonn Rider . D Rawe !mpruvcmcm Rlder D Second Hnmr: Rider

—

L) Owherts) [specifyl

ILLINOIS - Single Fumily - Famsic Mac/Freddie Mac UNIFORM INSTRUMENT ~ ~ Fomm 3014 979 (page 6.0 7 psges)
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“do héreby certify that

BY SIGNING BELOW Borrower accepts and agrccs fo the terms’ and covenants contanmd in mis ﬂu.uruv
instrument and in any rider(s) executed by Borrower and rccorded with u -

Witnesses: ‘ ' , 6
| \ Bormwcr

. Social Sccumy ﬂumba..r L{‘zg -5 9

. {Seal)

- Borrower

Social Security Number

O (Seah s

‘ - Borrower - , S o AP . + Bosrowes -
Social Security Number O, - Sacial Security Number- . — ‘
—{(Sea) - (Seal)
- _ - Romower BT e . - Borrywer
Social Security Number — : " Social Security Number
* STATE OF ILLINOIS, - COOK . Couivy ss:
& .D J‘:ﬁ*’f—:—:‘ R el - , S5 Nolm’y Pubht. in and for said. countr\v and st .m:,

CHERMAN BucHAVAL

. personatly known 1o me to be the same Vzison(s)’ whose aaﬁmks}" 4 5

subscribed (o the foregoing instcument, appeared vefore me this day in-person, and agk‘hn@iedged' that | pf &

signéd and’ delivered the said instrument as 2/ /5 free and voluntary et for the uses und purposes

therein set forth. '_ _
Given under my hand and official seal, this /S~ dayof OCT /7 99«5y
My Commission expires:

"OFFICIAL SEAL"
DIANE J. REICH

NOTARY PUBLIC, STATE OF ILLINOIS 3 -
MY ;omwssm EXPIRES 2/10/39 3

This instrument was prepared by .

~ Netary Public’

(Name)

(Add réss} _

ILLINOJS -- Single Family -- Fannic Mac/Freddic Mac UNIFORM INSTRUMENT Form 3014 9/98 (page 7 of 7 pages) .
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ADJUSTABLE RATE RIDER  Icen Nurber GHIGA40BTH
(LIBOR 6-Month Index - Rate Caps) -

THIS ADJUSTABLE RATE RIDER is made thls - 15th  day of CCTOBER .
1958 . and is incorporated into and shall be deemed to amend and supplement the
Merngage, Deed of Trust or Su:umy Dccd (the "Secumy {nstrument”) of the samne date gwen by the
undersigned (the “Borrower®) 1o secure ‘Borrower's Adjustable Rate Noie (the "Note™) to

BNC MORTGAGE, INC., A DFLANARE CORPORATION
(thc "LenZer) of the same date and covering the pmpcny descnbed in the Securlly Instrument and
located at:

5031 SCJ""J CARPENTER STREBT CHI\.AGO ILLINOQIS 60609'
'Properry Acdress) ’

THE. NOTE CONTARS: muwsrons ALLOWING FOR CHANGES ' IN THE
INTEREST RATE AND (HY MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWZP'S, INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM PATE. THE BORROWER MUST PAY.

ADDmONAL COVENANTS In addiion 1o ‘the. covenants “and agreemens made in the .
Security Inqlmmun Borrou.er ‘and Lender fu*her covenant’ and agree as follows:

INTEREST RATE AND MONTHLY PAYMSEMT CHANGES _ C
The Note provides for an initial interest sate of © 7 0 . 312.000 %. The Note
provides for changes inthe interest rate and the momhly p;v*“tcms as foliows

*4. INTEREST RATE- AND MON’I’HLY PAYMENT CHA!\‘GES
(A) Chanpe Dates ‘
The interest rate [ will pay may chnngc on the first day of MPY <1 - ,.
1998 . and on that day every 6th mmuh thereafter. Each date on which my
interest raie could change is called a "Chanbc Dme ‘

(B) The Index C

Beginning with the first Change Dau: my interesl r:uc w:libe bascd on an lﬂd&( Thc "Tndex”
is the average of interbank offered: rates for 6-month U, S, do;lar-denommaied deposils | m the ! ondon-
‘market based on quotations of major banks as pubhsned in thc "Money Ratcs section of the 'm.su:m .
‘Edition of The Wall Siréer Journal. | The mDSI recent lndcx ﬁgurc avazlable as of the daie 45 days
before each Change: Date is called’ the "Carren| lndex

If the Index is no longer avanlable. the. Note Holder w:l] choose a new mdx‘x that is- bascd upon
cumparablc information. Thc Notc Holder will gwc mc noncc of lhlS choxcc '

ADJUSTABLE RATI RID}:JI I...I.BOR OMONTH lNDEX Smglc F.srmly : : Rev. 10105
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(©) Calkculation of Clmgn :
Before each Change Date, the Note Holder wnll cafeulate my mew intercst rate by dding
SEVEN AND 700/1000 pereentage poini(s)

{ 7.700 %) 1o the Current Index. The Note Holder will thén round the result of this addition
to the nearest one-eighth of one percentage point (0.125%). Subjtcl to the lumits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Dale.

The Note Holder will then determine the amount of the monthly paviment that would be
sufficient to repay the unpaid principal that T am expected to oweé o the (‘innge Date in full on the -
Maturity Date at my new interest rate in substantiatly equal payn‘emﬁ The muh of this Lalculmmn
will bt the new amount of my monthly payment,

(D) Liars on Interest Rate Changes ' '
The interrst rate 1 am required to pay at the first Cmnge Dale wult not be greater

than 15,000 Sorlessthan  12.000 . Thereafter, my mwres{ rate: wil
never be increased or decreased on any single Ch.mgu Date by more thap :
ONE AND 00Q/7.000 ' ‘ erLLmngt. pmm(s)

{ 1.000 ) front the rate of interest 1 have heen paying for the preceding 6 ‘
months. My interest rate wilinever be greater than 19,000 % or less than 12 000 4,

(E) Effective Date of Changs ' o :

My new interest rate will hecome etlective on each Change Date. [ will pay the amount of my
new monthly payment_beginning on the &ir:t momhly payment date after the Change Dme unul the
amount of my monthly payment chapnges arzam.

(F) Notice of Changes

The Note Molder will deliver or mail to me a-notice of any ch.mm.:. in my mu.ru.l rate and the
amount of my montkly payment before the effeetive e of any change, The: notice’ will include
information required by law to be given me and afso the $uecand tefephone number of a persor who'
will answer any question I may have regarding the notice.”

BY SIGNING BELOW, Botrrower accepts nnd agrees to the, worm .md cuv«.namk cunt.nned in
pages | and 2 of this Adjustable Rate Rider. ‘ :

- (Seal)

HERMAN BUCHANAN -Borrower f . . *Borsower
{Scal) SE— L Seal)

-Burrower o ' .. -Buitower

(Seal) -— (Sl

-Borrower ‘ Co .. . <Borrower
ADIUSTABLE RATE RIDERLIBOR 6 MONTH INDEK-Sigie Famy- T Rov. 0N
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Assugnmem of Rents

. THIS |-4 FAMILY RIDER isimade this . 15th ~  day of  OCTCBER o , 1998
and i3 incorporated intu and shall be dcemud 0 mncrrd and supplement . the Morgage, Deed of Trust or Securny Decd (lhe “ie:urlry
Instrement™) of e same date given hy the undemgm.d ("Borrower”) (o secure Bnrmwer s ‘ﬂolL w ‘BNC MORTGAGE,
INC., A DELAWARE CORPORATION : : ‘ .

("Lender”)

of the same daie and covenng the pmpcrry dcscnbcd in the Securiw Instrument a'ru.l focated at:’

5031 SOUTH CARPENTER STREET, CHICACO ILLINGIS 60609
{Prn'reny Address)

14 FAMILY LOVF\AN’I‘S In mdulon to the covenams and agreements madc in the Security Instrument, Hmmmr and
Lender further sovenant and agree as follows:

A.  ADDITIONALPROPERTY SUBJECT TO THE SECURITY INST RUMENT. In addition to the Property described
in the Securiy Insirurieit, the follc‘wmg items are added to the Property descnpnon and_shall also constitute the Pmpcny coversd
by the Security Instruneend: hu1|d|nb materials, appliances and poods of every nature whatsoever now or hercaner located in, on, or
used, or intended . to be wsedTin connection with the. Property. including, bul not limited to, thosc: for the purposes of supplmg or
distriduting hca:mg. cooling, cleriiicity, gas, water, airand light, fire prevention and. cxnngmehmg apparatus.” security and access contro).
apparams, plemhing. bath tubs, valy rhcatcrs waier closeis, sinks. ranges, stoves, rcfnger:no's d:shwachers dnspocalv. washers, d’yrrs.
awnings, storm windows, storm «ors, screens, blinds, shades. curtains and cunam rods. attached mirrors, cabiness, panelling and
attached floor coverings now or hereafer anached 1o the Property, all of which, mcludmg replacemcms and addmonc théreto, shall
e deemed 10 be and remain a part_of I1he Pmneny covered hy the Secunty Instrument. . Al of the foregoing. together with the
Propurty described in the Security Inct'umem {or the feaschold esare if the Security Instrument is on a lzasehold) are referred o in
tis 14 Family Rider and the Security lnnrum..-! ax the “Pmpeny

B.  USE OF PROPERTY; CO\/IPLIA?«“E WITHLAW. Rorfower shall not- seek, agree to or r make a change in the use
of the Property o1 its z0ning classification, unbess Lehu(.' has agreed in writing to the change. Borrower shafl comply with al! faws,
ordinznces, regulations and requiremems of any governmenta) body applicable to the Property.

C. RENTLOSS I\SLRA,\CE ‘Borrower shall nainiain insurance against rent Joss in addumn 10 the other hazatds for
which insurance is required by Covenant 5 of the Secunlv Instryg neit, .

D.  ASSIGNMENT OF LEASES. Upon Lender's teques, Porrower shall assign to Lender ail leases of the Property and
alt sechrity deposis made fn connection wuh leases of the Propersy.  1ipon_the assignment, Lender shiall have the right to modify,
extend or termirate the existing leases and 10, cx(.cute new 1eases, in Lenaer's sole discretion. As usctl in this paragiaph D, the word

“Jease" shall mcan “sublease™ if the’ Security Inserument is on a léasehold.

E.  ASSIGNMENT OF RENTS; APP()II\”]'MENT OF RhClLl\’ER, ul‘.\DFR iN POSSESSION Borrower absolutely
and unconditionally assigns and tansfers to Lender all the rents amd revenues ("Reate'y of the Property, regardiess of in whom the
Rents of the Property are pay:lbl-' Borrower authorizés Lender or Lender’s agents tocotert the Rents, and agrees ihat each ienant
of the Property shall pay the chla to Lender or Lender's agents. However, Borrower shal! rercive the Rents until (i) Lender has given
Borrower notice of default pursuam to paragraph 21 of the Security Instument_and (i) Lend:r has given notice 10 the- tenan(s) that
the Rents are to be paid to Lender or Lender’s agemt.  This assignment of R--ms constituies. an absolute assignment and nat an
assignment for additionsl security only.

X Lender gives notice of breach to Bormwer: (i) 2!l Rents feceived by Borro\w.r shall be helo h' Briower as trustee for the
benefit of Lender only,to he applied to the sums secured by the Security Instrumient: {ii) Lender shall be ent- 7 10 coblect and receive
alk of the Rents of the Property: (iii} Borrower agrees that each tepant of the’ Property shall pay al Rents dire’and unpaid 10 Lender
or Lender's agemts upon Lender's wrilten demand to the tenant; (iv) unless applu:ablc law pruwdes otherwise. 2% Rants collectsd by .
Lender or Lender's agents shall be applied first to the costs of lakmg control. of and managi ng the Propesty and collecting the Renis,
including, but nui limited 1o, attorney’s fees, receiver's fees, premiums on recewerslmnd': repair, and maintenare costs, insurance:
premiums, taxes, assessments and olie: charges on the Property and then 10 the sums securcd by the Secunry Instrument; {v) Lender,
Lender's agents or any judICl'l") appmmcd receiver shail be liable 1o account for only those Rents actually received; and (vi} Lender
shall be entitled to have a receiver appmmed to 1ake possession of and manage e Pmpﬁrty and collect the Rem: and profits derived |
from the Propeny withowt any chowmb as 1o the inadequacy of the Pmperly as securify,

If the Rents of the Property arc not suff: cxent to cover the cosis of wiking contrnl of and managing the Property and of collecting
the Rents any funds expenced by Lender for such’ purposes shall become indebtedness of Borrower 1o Lender secured hy the Security
Instrument pursuant to Covenant 7 of the Security Inslmmenl

Rorrower represents and warramc that Borrower has not executcd :my prlo: a«rgnment of the Rents and has net and will not
perfurm any act that would prevent Lender from. exercising its. nghls under this paragraph.

Lender, o1 Lender's agents or a judicially appmnted receiver. shall not be required to emter upon, take control of or mainkin
the Property before or afier giving notice” of default 10 Borrower, However, Lender, or Lender's agents or a judicially appointed
receiver, may du 5o al any time when a default occurs. Any npphcanon of Renis shall not cure or waive any defauit or invalidats any
other tight or remedy of Lender, This assigment of Rents of the Pmper ty shall termmau: ‘when a|l the ‘sums su:urcd by the Security
Il\ﬁlmm“lli are paid in fuil

. ' ] Page 1 of 2 [ /é)
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an interest shall be.a Breach under the Security Instrgment and Lender may i‘nwk_e any of the j‘rempditasl'pi:"r‘mii;ed"h)" the Sccurity

L ]
- Instrument:

BY SIGNING BELOW, Bafrower accepts and agrees to the wrms and pmvisbn‘s: contained in this 14 Fﬁmily Rider.

! (Scuis v

HERMAN BUCHANAN Bosrower . : T ~ Bortower:
(Seal) —— ' ' (Seshy -
Borrower ' e ‘ o Derrower
(Seal) . — ' - (Seal)
Borrower - ‘ Buarrower
. . . o ‘
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