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~ MORTGAGE

THIS MOHTGAGE IS DATED OCTOBER 16, 192¢, Uetween Chinnadrl Roy Puppala and Durga [ Puppala. Joint
Tenants, whose address is 7409 N Octavia Avenue, Culecago, Il 60631 (referred to below as "Grantor"). and
Bank of Northern lllinols, N.A., whose address is 1213 N. Delany Road, Gurnee, IL 60031 (referred to below
as "Lender"),

GRANT OF MORTGAGE For valuable consmeratlon Gramcr r.o-tgages warranis, and conveys to Lender all
of Granlor's right, title, ‘and interest in and to the fc:!lowmg described real property, together with all cxlstlng or
subsequently erected or affixed buildings, lmprovements and~ fixturce: all easements, rights of way, and
appurtenances; all water, waler rights, watercourses and ditch righte (including stock In utilities with ditch or
irrigation rights); and all other rights, royalties, and profits refating to the ieal nroperty, mcludlng without limitation
all ‘minerals, cil, gas, geothermal and similar matters located in Cook Cuuriy, State of llinois (the "Real

Property”):

Lot 22 and the South 1/2 of Lot 23 In Block 10 In the Hulbert's Mitwauiee Avenue Section 25
Township 41 North, Range 12, .East of the Third Princlpal Meridian, accardine.to the Plat thereot
recorded as Document 7011463, in Cook County, lllinols.

The Real Property or sts address is commonly known as 7409 N Octavia Avune, Chicago, L £N631, The Real"
Property lax identification number is 09-25-415-042.

Grantor presently assigns to Lender all of Grantor's rlghl title, and Interest in and to all leases of the Propcrty and ‘
all Rents from \he Property. In addition, Grantor grants to Lender a Uniform Commercial Code securny mterest in
the Personal Propery and Renis.

DEF!NIT!ONS The fol!owmg Wor ds shall have the followmg mearlngs when used in this Mongage Terms not
~ otherwise defined in this Mortgage shall have the rneanlnga attributed to such terms in the Uniform Commercial
Code. All references 1o dollar amounts shall mean amounts in iawful money of the United States of America.

Existing Indebtedness.’ The words "Existing Indebtedness” mean the indebtedness deqcrlbed below in the
_Existing !ndebtedness section of this Mortgage. ‘

Grantor. The word "Grantor" means Chinnadri Roy Puppzla and Durga B Puppala. “The Grantor isl the
mortqagor under this Mortgage. :

Guarantor. The word "Guarantor” means and includes without nmuauon each and all of the guarantors,
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suretres and accommodatron parttes :n connectton ‘with the lndebtedness '

improvements. - The, word "Improvements“ means and. rnciudes wrthout trrmtatron atl exrstrnq and future '_
improvements,. burtdrngs, structures, mobile homes. affixed” on" the Real Property, facilities, aodrttons,‘.
replacements and other conetructton on the Real Property

Indebtedness. The word "tndebtedness“ means all pnncrpat and. tnterest payabte under the Note and any
amounts expended or advanced by Lender to drscharge oblrgatrone of Grantor Or expenses incurred by Lender:
10 enforce obligations of Grantor.under this Morigage, together with interest on such amounts as pravided in’
this Mortgage. . In addition to’ the Note, the word “Indebtedness” includes: all. ohhgatrons, debts and liabilities,

plus interest. thereon, of Grantor to Lender, or any ane or more: of them, as. well as all claims by Lender against
Grantar, or any one or’ more:of them, whether now existing or hereatfter aristng, whether related or unrelated fo.
the purpose of Mie. Note, whether yuluntary or, otherwroe, whether due or not due, absoitte or contingent,
liguidated or unhqu rtated and whether Grantor may be. Irable mdwrduatly o jorntly with others, whether:

- obligated as guarantar or otherwise, and whether recovery upon ‘such Indebtedness may. be or hereafter may

become barred by any sretute of limitations, and whether such Indebtedness may be or hereafter may become

otherwise unenforceable, /Ai no time shall the principal amouint of Indabledness secured by the Mortgage, .
rstot rgglggtng sums advanzer to protect the seourlty ‘of the Mortgage, exceed the ‘note amount of
25,0 _

Lender. The word "Lender” means- 2ank of Northern Iltmors. N.A., is eucceseore and assrgns The Lender is
the’ mortgagee under thts Mortgage

Mortgage. The word “Mortgage" mears th is Mortgage between Grantor and Lender and mcludes wrthout
ltmrtation aII assrgnmente and security rnt:'e provrs:ons relattng to the Fersonal Property and Rents. . -

Note. The word "Note" means the promis'?or\ t‘ote or credrt agreement dated Qctober 16, 1998 in the

: Orrgrnal prlnclpat amount of $25,000.00 from C.¢ ntor to Lender. together wuth all renewals of, extensions of,

modrtroatrons of, retrnancrngs of, conso!rdattons o, ‘and substrtutrons for the promtssory note or agreement
The interest rate_on_the. Note is' 8.500%. The Note i payable in 120 monthly payments of-$311.27. The

‘maturity date of this Mortgage is October 16; 2008,

Pereonal Property. . The words. "Personal Property mear. ntl ec‘_tlupment fixtures, and olhei aricles of
gersona .property. now or ‘hereafter owned. by Grantor, and nuw or hereatier attached ar affixed to the Real
roperty; together with. all accesstons, parts, and addtttons to, 4, rarlacements.of, and. all substitutions for, any -

of such property: -and together with all proceeds. (inc Juding ‘without fimitation "all tnsurance proceeds and -

refunds of premiums) from any sale or other disposition of the Propery
Property The word "Property” means r:ollectwely the Real Property anr‘ t Petsonal Property

Real Property. The words "Real Property" mean the property, lntereste Nk rrghts descnbed above in the L

"Grant of Mortgage" section.

Related - Documens. The words "Related Documente" mean and mctude wr*t.o.n Irmitatron ail promrsaory

notes, credit agreements, loan agreements,  environmentat agreements. quaranties; securtty agreements,
mortgages, deeds of wust, and all other instruments; agreements and' documents, whether now or hereatter' :
exrsttng. executed-in connection with the Indebtedness '

Rents: The word "Rents' means all present and futiire rcnts rnvenues. income, issues, rr'yalttes profits, and .

- other benetrts derwed from the Property.

THIS MORTGAGE INCLUDING THE ASSIGNMENT OF RENTS AND THE SECUHIT\' INTEREST N THE RENTS' -
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND ' (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER "THIS MORTGAGE AND THE RELATED" -
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON.-THE FOLLOWING TERMS: ‘ '

PAYMENT AND: PERFORMANCE Except as otherwise. provrded in-this Morigage, Grantor shall pay to Lende all
amounts. secured by. this Mortgage as they becomie due,. and shall. strictly pertorrn alt of Grantor s obltgatrons
under this-Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPEHTY Grantor agrees that Grantor s passession and use of
the Property shall be governed by the followlng prowsrons ‘ ,

-~ Section 9601, et seq. "CERCLA"}, the Superfund Amendments and

Possession end Use.  Until in default;. Grantor ‘may rcmarn rn possessron and control of and operate and
manage the- Property and collect the Rents from the Property.

Duty to Maintain, Grantor shall maintain the, Property in tenantable condmon and promptly perform att reparrs
reptacernents, and mainhtenance necessary to: preserve- its value,

- Hazardous Subslanoes. The terms "hazardous: waste * "hazardous substance." "dtsposal “-"release “and -

"threatened: release;"--as used: in. this Mortgage; shall have the same meanings as set forth in-the .-
Comprehensive. Environmental’ Response, Compensation; and’ Liabliit I:*y Act of 1980, as amended. 42 U. SC
eauthonzatron Act ot 1986 Pub
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99-499 ("SARA"), the Hazardous Materlals Transportation Aci, 49 U.S.C. Section 1801, et seq., the Resource
Conservation an_d Recovery Act, 42 U.S.C. Secticn 6901, et seq., or other applicable state or Federal laws, .
rules, or regulations adopled pursuant to any of the foregoing. Tne terms *hazardous waste™ and "hazardous .
substance” shail also include, without limitafion, peroleum and petroleam by~products or any fraction thereof
and asbestos. Granior represents and warrants to Lender that: (a) During the period of Grantor's ownership.
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of anyr hazardous waste or substance bty any person on, under, about or from:-the _Prppen{:
(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously. disclosed.fo-
and acknowledged by Lender in writing, (i} any use, generation. manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about ar from the Propert& by
any Prioy OWNers of otcupants of the Propen(}: or (IIE) any actual or threatened iitigation or claims. of any kind
by any person relating 10 such matters; and (c) Except as previously disclosed: to and ‘acknowledged- by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized -user of the Property
shall use, generale, manufacture, store, treat, dispase of, or release any hazardous waste or.substance on,
under, ahout or from the Property and (ii) any such activity shall be conducted-in ‘compliance . with. ail.
applicable federal, state. and local iaws, regulations and ordinances, including without limitation those laws,
regulations, zad ordinances described above. Grantor autharizes Lender and its. agents 10, enter 'upon the
Property to maxe. such: inspections and tests, at- Grantor's expense, as Lender .mar‘deem appropriate 1o
determine compliziice o) the Property with this section of the Mortgage. - Any inspections’ or tests made by .
Lender shall be far 2nder’s purposes only and shall not_be construed to create any responsibility or liability
on the pan of Lendsr 13 Grantor or 10 any other person. The representations and warranties contained herein
are based on Grantor 3 due diligence in investigating the Properly for hazardous waste and hazardous
substances. Grantor iiar¢uy - (&) releases and waives any future claims against Lender lor indemnity or -
contribution in the event Craator becomes tlable for cleanup or other costs under any such laws, and ™ (b)
agrees to indemnify and n:ly harmiess Lender against any and all claims, losses, liahllities, damages,
cnalties; and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
his sectlon of the Morigage or 25 a consequencé of any use, generation, manufacture, storage, disposal,
release or threatened reiease of & hazardous waste or substance on the propenies. The provisions. of this.
section of the Mongage, including the; ob'igation to indemnify, shall survive the payment of the [ndehtedness
‘and the salisfaction and reconvéyanue. ol-the llen of this Mortgage and shall not be affected by Lender's
acquisition of any interast In the Property. waaether by foreclosure or otherwise, ‘

Nulsance, Waste, Grantor shall not cause, ronduct of permit any nuisance nor COmMit, permit, or suffer any
stripping of or waste on or to the Property or ar'y portion of the Propenty, . Without limiting the generality of the
toregoing, Grantor will not remove, or grant to 7y other party the right to remove, any timber, minerals
{(including oil and gas), soil, gravel or rock producte witnout the prior written consent of Lender,

Removal of Improvemenls. Grantor shall not demolist, or remove any Improvements from the Real Property.
without the prior written consent of Lender. As a condilon to the removal of any Improvements; Lender may-
require Grantor to make arrangements satisfactory to Lender 1o replace such Improvements: wit
Improvernents of at least equal value,

Lender's Right to Enter. Lender and ils agents and_repr'esg:.dnves may enter upon the Real Proj ery at all
reasonable {imes to attend to:Lender's interests and to inspec: thz Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements, Grantor shail promptl; comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities appilcakie to the use or occupancy of the
Praperty. Grantor may contest in good faith any such law, ordinance, or ieguldtion and withhold compliance
during any proceeding, including appropriate appeals, so long-as Grantor has nctitied Lender in writing: prior to
doing so and so,lo,ng. as, in Lender's sole opinion, Lender's interests in- the Prgner,t?{ are.not jeopardized.
Lender may require Grantor to post adequate securfty or a surety bond, reasonab’y sitisfactory 10 Lender; to
protect Lender's interest. : :

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Praperty. “Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the charnctur and use of the
Property are reasonably necessary to protect and preserve the -Property. ‘

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all .
sums secured by this Morngage upon the sale ar transfer, without the l.ender’s prior written consent, of all or any
par of the Real Property, or any interest in the Real Property, A "sale or Iransler" means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
invaluntary, whether by outright sale, 'deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
‘beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. |f any Grantor is a corporation, partnership or limited liability. company, transfer alsc
includes any change in ownership of more than twenty-five percent {(25%) of the vating stock, partnership intérests
or fimited Kability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is pronibited by federal law or by illinois. law. . 7

IAA)r(iES AND LIENS. The foliowing provisions relating 10 the taxes and liens on the Property are a part of this

origage. ‘ .

Payment. Grantor shall pay when dUe'(ahd it all eyenls pridr to delihquer;cy)-an taxes, payroll laxes, sbécial :
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
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and shali pay when due all claims for work done on or for services rendered. or. materiai-furnished to the .
Property, Grartor shall maintain-the: Property. free. of all liens having, priority: over or equal 1o the interest of . -
Lender under this Mortgage, except for the lien: of taxes: and asSessmenis ‘not’ due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the folfowing. paragraph.” ‘

Right To Contest, Grantor. may withhold payment. of any tax, assessment, or-claim in connection with a good
faith dispute over the obligation'to pay; so-lon ,as‘sLem‘de_‘rw’s;mte_r‘.est-;:_n-th‘e#roperty_ns-not eopardized. lf alien
arises.or is filed as;a result of nonpayment, Grantor shail- within: fifieen- (15) days atter the lien arises.or, it a -
lien is filed, within lifteen (15) days aRter Grantor has notice of. the filing, Secure the discharge of the lien, or if -
requested by Lender,” deposit with. Lender- cash. or- a. sufficient . corporate. surety- bond or other secuiity -
satisfactory to Lender in an amount sufficient to discharge the. fien. plus any. costs and attorneys’ fees or other .
charges that could accrue as a result of a foreciosure or sale* under the lien. - In any contest, Grantor shall.
defenditself and ‘Lender and: shall satisfy any adverse 1udgment‘.be‘|or,e? enforceme_nt'-_againsg_the Property. .-
Grantor shall name Lender as an additionai obligee under any -surety bond furnished .in the contest
proceedings. - o e ' T
Evidence of Pavment. Grantor shall upon.demand furnish.to: Lender. satistactory: evidence of- payment of the.
taxes- or assessinents and shall authorize the appropr_‘gate‘g%ogemmentalj'omc_lal 10 deliver to Lender at any-time-
a written statement & the taxes and assessments: against the Property.. - o ‘ ,
Notice of Construcio:: Grantor. shall notify Lender at Jeast fifteen: (15} days before any work is comimenced,;
any-services are furnished; or any materials. are;supﬁhed to-the Property; it any mechanic’s lierd, materialmen’s -
lien, or other lien coulg cc asserded on account of the;work, services, 0Or materials. - Grantor will upon request
of Lender.furnish, to Lender <dvance assurances salisfactory to Lender that Grantor can and will pay the cost
of such. improvements. . : ‘ - L e N
gPERW DAMAGE INSURANCLC, The foliowing provisions reiating to insuring the Property are a part of this -
gage.. ) i, - T o
Maintenance of Insurance. Grantur shall procure and: maintain: policies. of firé insurance with standard
extended - coverage endorsements - on a | replacement. .basis. for. the: full  insurable value' covering. all -
Improvernents on.the Real. Properly in an.amaunt sufficient to-ayoid:application: of any. coinsurance clause, and
with a standard mortgagee clause in. favor of Lender; - Palicies shall.be written by such insurance companies
and- in such form as may:be reasonably. accepteble to-Lender, Grantor.shalt deliver 10 Lender certificates of
coverage from each.insures congtamtni;‘a._stlpu.:’ucqs that coverage will not be cancelled or diminisheg without a ..
minimum ofthirty (30) days', prior written notice-'o-Lender ang: not- containing:.any disciaimer of the insurer's
liability. for’ failure 10:give such notice, Each insuran-e:policy also shall include:an endorsement providing that |
coverage in favor of Lender will not be impaired in.uny way by any act, omission or.default of Grantor or any = .
other. person._.Should'the Real Property at any lime hecove located: in an:area designated: by the Director of - -
the Federal ,-Emergen%y.'Managemem_. gency as.a.speciak flood: hazard area, Giantor agrees to- obtain and
maintain Federal- Flood Insurance for the.full unpald.principe! dalance of the foan, up-to the maximum policy
limits. set' under the National £ood Insurance Program, or as otierwise required by Lender, and to maintain

such insurance for the'term of the loan, =~ L e U
Application of Proceeds. Grantor shall.promptly: netify: Lender of antio3s, or damage:to the Property. Lender
may make proof of joss if Grantor. fails to do so within fifteen (15) davs. of the casualty. Whether or not
Lender's: secursity is. impaired, Lender may, at- its eleclion, apply the proceeds: to: the reduction of the
Indebtedness; payment of any lien. affecting: the Property, or the restoiayon: and repair: of the Property. If
Lender electsto apply.the praceeds 1o reslaration and-repair, Grantor shaj renair-or replace the damaged'or, .
destroyed../mprovements in .a. manner satisfactory to-Lender. Lender: shall, dpon’ satisfactory proof- of such -
expenditure; pay or reimburse Grantor from the. proceeds:for. the reasonable ctsi of repair or restoration if .
Grantor is not in default under this Mortgage. . Any proceeds which: have' not been: ciaizursed within 180 days
after their receipt and which Lender has not committed: 10. the :repair or: restoratior. of the Property shall be
used first-to ‘pay any amount owing-10- Lender under. this Mortgage; then' topa;: averaen interest, and the
remainder, it any, shall be applied'to the principal balance of the'lni ,eb_tednes_s.: If Lenoe: bolds any proceeds' .
after payment in full of the Indebtedness, such proceeds shall be paid to Grantor, .~ o oo
Unexpired Insurance al Sale., Any unexpired insirance shall inure to the benefit of, a1 pass to, .the’ .
purchaser of the Property covered by this Mortgage-fat—:-‘anly_’, trustee’s sale or olher sale neld under the - .
r e - '

provisions of this Mortgage, or at any forecloure sale of such Properny.

Compliance with Exlsltnp.indebtadness.. ‘During. the period. in which any .Existing Indebtedness described
below is in effect, _comﬁ iance; with- the-insurance provisions’ containegd in’the instrument evidencing such
Existing Indebtedness shali constitute compliance with the. instirance (ﬁroyaslpns' under this Mortgage, to the
extent compliance with the terms of this Morigage would constitute a duplication: of insurance requirement. |t
any proceeds: from the insurance become-payable on- loss, the provisions in this Moné.)age for division of =
rgcg?%s_‘ shall apply only 1o that portion of the proceeds not payable to the "holder of the Existing
ndebtedness. ' : - - o . . :

EXPENDITURES B8Y. LENDER. - i Grantor fails to: comply with' any. provision’ of this Mortgage, including any -

obl

commenced. that would-materially affect Lende 25| Pre ay,
shall not be reﬂ‘unred 10, take any action that Lender deems appropriate. 'Any-amoum_thar Lender expends in so

doi

igation to, maintain: Existing Indebtedness in good standing-as required below, or if any action or procesding is
r's.interests. in the Property, Lender on Grantor's behalf may,. but .

ng. will bear Interest at the rate provided for in the Nate-from-the. date incurred or paid by Lender to'the date of

repayment by Grantor.. All such expenses, at Lender's option, will - (a) be payable.on.demand, (b) be-added to the
balance of the Note ‘and be apportioned- among. and be. payable with any installment payments tc become due
during cither " {i) the term of any applicable insurance golicv; or";#) the remaxnlngl._term of the Note, or. (c) be "

treated as a balloon'payment which:wili be due and paya

le-at:the Note's-maturity. "This Mortgage also will secure .

payment of these amounts. The rights provided for in this paragraph shall be in addition to any other rights or any
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remedies to which Lender may be entitléd on account of the default. Any such action b% Lender shall not be
construed as curing'the defaull so as to bar Lender from any remedy that it ctherwise would have had.

RVXA#BANTY; DEFENSE OF TITLE. The following provisions relating to awnership of the Propenty arp a p’ari of this
ortgage.

Title. Grantor warranis that; - (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property descriplion
or in the Existing Indebtedness section below or in any title insurance policy, title report, or final title opinion’
issued in favor.of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority 10 exacute and deliver this Mortgage to L.ender. . '

Defense of Title, Subject-to the exception in the paraﬂraph above, Grantor warrants and will forever: defend
the title to the Property against the lawful claims of all persons. .In the event any action or proceeding Is .
commenced 1hat-questions. Grantor's title or the interest of Lender under this Montgage, Grantor shali defend -
the action at Granior’s expense, Grantor may be the nominal party in suchaproceedmg. ‘but Lender shall be .
cntitied to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may reguest
from time to{ome 1o permit such paricipation. : o

Compliance Wiin Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicab’a.laws, ordinances, and regulations of governmental authorities. ‘

EXISTING INDEBTEDWELGS. — The following provisions concerning ' existing indebtedness (the "Exisiing
- Indebledness"} are a pan ut this Mortgage.

Existing Lien. The lien ol.in's Morlgage securing the Indebtedness ma be secondary and.inferior. Grantor
expressly covenants and ag'ees 1o pay, or see to the payment of, the Existing Indebtedness and to prevent
anr default on such indebtedness, an?/ default under the’instruments evidencing such indebtedness, or any
detault under any security docurment: for such indebtedness. -

Default. if the payment of any installmcn of principal or any inlerest.on the Existing indebtedness is not made
within. the lime required by the nole evidencing such indebtedness, or should. a default-occur under the
instrument securing such indebtedness 20 not be cured during any applicable grace period therein, then, at
the ORUOH of Lender, the indebledness ssciied by this Mortgage shall bacome immediately due and payable,
and tnis Mongage shall be in default,

No Modification. Grantor shall not enler into aity asreement with the holder-of any mortgage, deed of trust, or
other security agreement which has priority over 1ris N.ortg‘age,‘%y which that agreement is modified, amended,
extended, or renewed without the prior written concen: of Lender, Grantor shali neither request nar accept
~any luture advances under any such security agreemen? without the prior written consent of Lender, o
CONDEMNATION. The following provisions relating to conderination of the Propenty are a pan of this Mortgage.

Application of Net Proceeds. If all or any part of the Prope:ity 15, condemned by eminent domain proceedings
of Dy any Froceedlng or purchase in lieu of condemnation, Lender may at its election require. that all or any

- portion of the net proceeds of the award be applied to the iidebizaness. or the repair or restoration of the
roperty. The nel proceeds of the award shall mean the awa'd alter payment of all reasonable costs, -

expenses, and attorneys’ fees incurred by Lender in connection with thz condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shal.premntly notity Lender in writing, and
Grantor shall promptly take such steps as may be necessary 1o defend e action and obtain ‘the award.
Grantor may be the nominal ?any in such proceeding, but Lender shall be entitlied to participate in the
proceeding and to be represented in the proceeding by counsel of its own chaice, and: Grantor will deliver or
_catrjtse_' 1ot_be delivered to Lender such instruments as may be requested by it from Y 1o time to permit such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tne Tollowing provisicns
relating 1o governmental taxes, fees and charges are a part of this Morigage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute sucn: documenis. in.
addition to this Monaage and taxe whalever other action is requested by Lender to pertacr and continue -
Lender's lien on the Real Property. Grantor shall reimburse Lender for all {axes, as described below, together -
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mongage. ,

Taxes, The rouowln? shall constitute taxes to which this section applies: (a) a specific tax upon this type of

Mo,ngage or upon all or any part of the Indebtedness secured by this Mortgage; (b} a specific tax on Grantor

which Grantor is authorized of required to deduct from payments on the Indebtedness secured by this lype of

Mongage; (c) a tax.on this type of Mon agelchar?eable against the Lender or the holder of the Note; and -{gi)

a spttecmc tax on all or any portion of the indebledness or on payments of principal and interest made by
rantor. ‘

Subsequent Taxes. |f any tax o which this section applies is enacted subsequent to the date of this
Mortgage, this even! shall have the same effect as an Event of Delault (as defined be!ow].- and: Lender may
exercise any or all of its available remedies for an Event of Default as provided below. unless Grantor either
{a) pays the tax before it becomes delinquent, or (b} contests the tax as grovuded above in the Taxes and
: IB[\S gection and depasits with Lender cash or a sufficient curporate surety bond or other security satisfactory
o Lender, ‘
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'SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to-this Morigage as a

security agreement are a part of this Mortgage. o e ' o . L
Security Agreement. This instrument shall constitule a security agreement to the extent any of the Property
constittites Tixtures or other personal property, and Lender shall have ali of the rights of a secured party under

the Uniform Commercial Cade as amended from time to time.’ o . , ,
Security. Interest, . Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to. perfect and:.continue, Lender's security interest in the Rents and
Personal Property. -In addition lo. recording. this-Mortgage: in the real property fecords, Lender may, al any -
time- and without further authortzation from Grantor; file: executed counterparts, copies. or reproductions of this:
Morigage as a financing statement,” Grantor shail.reimburse-‘Lender: for all expenses incurred in perfecting or
continuing this security interest. . Upon default, Grantor shall.assemble the Personal-Property in:a manner and-
at a place reasonably convenient;to Granter and Lender and make it available to-Lender within three (3) days .
after receipt of written demand from Lender. : _ L S
Addresses. The: mailing addresses of Grantor (debtor) and Lender (secured’ party}, irom which information
concerning the saciirity interest” granted: by this Mort%qge-_may». be-obtained {each as required by the Uniform
Commercial Code), nre-as stated on the first page of this Mortgage. L ' .

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further .assurances and -

attorney-in-fact are a pani = this Mortgage, . A , E C S
Further Assurances. Atany time, and. from time to time, upon request of Lender, Grantor will make, execule
and deliver; or will cause to've made, executed or delivered, to Lender or to’Lender's designee, and when
requested by-Lender, cause ‘o De filed, recorded; refiled; or rerecorded. as the case may be, at such times:
and in.such’offices and places 23 Lender may deem’ appropriateé; any and: all such mortgages, deeds of trust,

security-deeds, security -agreemer:s. financing statements; continuation ‘statements, insiruments of further . -

assurance; certificates, and other coziaents as may, in- the sole opiniony of Lender, be necessary or desirable -
in order to-effeciuate, complete, perfeet, continue, Or ﬁr,'eserve' (a) the-obligations of. Grantor under the Note, - .
this Mortgage; and the Related Documets, ‘and:” (b) the liens and:security interests created by this Monigage . .
on the Property, whether now owned or norsafter acquired by Grantor, - Unless prohibited by law or agreed to
the .contrary. by Lender.in. writing, Granto: snall reimburse Lender for all’ costs and expenses incurred in
~ connection with the matters referred to-in'this Daragraph, =~ - i L
Attorney-in-Fact. |f Grantor fails to. do any of {n 2 things referred tc in the preceding paragraph, Lender may
do so for and in. the name of Grantor and at Gramor's ‘expense. . For. such purposes, Grantor hereby
irrevocably ‘appoints ‘Lender as Grantor's. attorney-in-fart for the: purpose -of making, executing, delivering,
filing, recording; :and daing” all other things as may: be n2cessary or desirable, in Lender’'s sole opinion, fo
accomplish the matters relerred to in the preceding paragraph.. -~ . . ‘
FULL PERFORMANCE. If Grantor pays all the Indebtedness when iue, and otherwise performs all the obligations -
imposed- upon -Grantor. under. this Mortgage, -Lender shail” execute ani deliver to Grantor a suitable satisfaction of -
this ‘Mortgage and. suitable statements_of termination” of any finaning statement on. file ewd‘e_nclnP Lender's
security interest in the Aents and' the Personal Propenty. . Grantor will'zay."if permitted by applicable law, any
reasonable termination fee as determined by Lender from.time to time; ', huv:ever, payment is made by Grantor,
wheth‘er-,voluntarily.: or otherwise, or by guarantor or by any.third party, on.ihz Indebiedness and thereaffer Lender
is forced to. remit the'amount: of that payment (a) to Grantor's trustee’in: bank urtey or to any.similar person under
any federal or state bankruptcy law or law for the reliet.of debtors,. (D).Dy reasur” of any judgment, decree o order .
of any count oy administrative body having: jurisdiction over Lender Or any ot Lences's propenty, or (c) by reason of
any Sefflement or compromiseé- of any. claim made-by.Lender with. any . claimantiincluding ‘without limitation
Granlor), the Indebtedness shail be considered unfald, for.the purpose: of enforcemant of this’ Mortgage and this |
Mortgage - shall: continue -to’ be" effective or shall. be reinstated, as. the- case: may oe, notwithstanding .any
cancellation: of this:Mortgage or.of any note:or other instrument. or agreement evidencing (he (ndebtedness and-the, -
Property will continue to secure the amount repaid: or secoyered.to the same extent as if 3% amount never had -
been originally received by Lender, and Grantor shall -be bound by any judgment, decree, ciar, setlement or -
~ compromise relating to the Indebledness or 10 this Mortgage. L _ o )
DEFAULT. Each: of the following, at the option of Lender, shall constitute- an event of default ("Event of Default").
under this Mortgage: - S . o v C
Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.
Default on Other. Payments. Failure of Grantor.within: the time.required: by this Mortgane to make any:
payn]]ent‘ for taxes or insurance, or any other payment necessary to prevent filing of or to efiect discharge of
any lien,. ‘ e o : o ' o
Compliance Defaull. - Failure of Grantor to. comply with. any- other jerm; obligation, covenant or condition
contained in this Mortgage, the Note or in any of the'Refated Documents. - X
False Statements. Any wartant%.vrepresent-aﬁon- or statement made or. furnished: to- Lender by or -an behalf of
Grantor upder . this Mort%age.‘t e Note or the Related Documents is false or misleading in’ any material
respect, either now or at i e o A
Defective. Coilateralization. - This. Mortgage .or any; of the Relaled Documents, ceases. to be in full force and
effect (including failure of any collateral documents o create a valid and perfected securily interest or fien) at
any time and for any reason, o L o o 1
Death or insolvengy. - The death: of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part-of Grantor's property, any’assignment.for. the henefit of creditors; any ?ype of creditor workout, or the

e time made or furnished. "~ '

commencement of any proceeding under any bankruptey orinsolvency laws Dy or against Grantor.
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Foreclosure, Forfeiture, ete. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, sell-help, repnssession or any other method, by any creditor of Grantor or-by any governmental.
agency against any of the Property. However, this subsection shall not apply in the. event of. a good faith
dispute by Grantor as 10 the validity or reasonableness of the claim which Is the basis of the foreclosure or
foreleiture proceeding, provided thal Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory {0 Lender,

Breach of Other Agreement, Any breach by Grantor under the terms of any other agreemen! between
Grantor and Lender thal is not remedied within any grace period Iprovnded therein, including withaut limitation
Iar;y_ agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater,

Existing Indebgedr‘iess. A defauht shall occur under any Existing Ihdebzedngss or under any'inst’rum_erit on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any’
existing lien on ihe Property. .

Events Affecting Guarantor, ‘Any of the preceding events occurs with respect lo any Guarantor of any of the
Indebledness orany Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. . :

Insecurity. Lerde: reasonably deems itself insecure. |

RIGHTS AND REMEDiES DN DEFAULT, Upon the occurrence of any Event of Default and at any time thereafier,
Lender, at its option, may £xorcise any one or more of the following rights and remedies, in addition to any other
rights or remedies providet by aw. T

Accelerate Indebtedness. Liander shall have the right at its option without notice to Grantor 'tovde'cia'fe the
entire lgcgebtedness immedia Gy due and payabie, including any prepayment penally which Grantor would be
required to pay. _

UCC Remedies. With respect to'a); or any par of the Persona) Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code. : - ‘

Collect Rents. Lender shall have the righs; without notice to Grantor, (0 take possession of the Property. and
coliect the Rents, i_nciuding! amounts pust due and uppaid, and apply the nel proceeds, over. and. above
Lender's costs, against the indebtedness. [n furnerance of this n?ht. Lender may require any tenant.or other
user of the Property 1o make payments of reri i use fees directly to Lender. It the Rents are collected by -
Lender, then Grantor irrevocably designates Lendc: as Grantor's attorney-In-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the. proceeds.
Payments by tenants or other users to Lender in re3paise to Lender's demand shall satisfy. the obligations for.
which the payments are made, whether or not any nroser grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in persap, by agent, or through a receiver.

Mortgagee In Possession. Lender shall have the right 1o bapiaced as rponﬁagee in possession or 10 have a

receiver appointed 10.1ake possession of all or any part of the Pranerty, with the power 10 protect and preserve
the Property, to operate the Propert precedmg foreclosure or-cale, and to collect the Rents {rom the Property
and apply the proceeds, over and above the cost of the rece'verchip, against the Indebledness. ~The

mortgagee in ?ossessiqn or receiver may serve without bond if \nerriitted by law. Lender’s right to-the

appointment of a receiver shall exist whether or not the appare;t-vaiue .of the Property exceeds the

Indebtedness by a substantial amount, Employment by Lender shall not-aiogralify a person from serving as a

receiver,

' ilhudg:ial Fr?reclosure. Lender may obtain a judicial decree foreclosing Grantor's interest In all" or any part of
e Propery. :

Deficiency Judgment, If permitted by applicable law, Lender. may obtain a j,udgfrént for anydefidiency
remaining in the Indebtedness due to Lender after application of ail amounts receivey frum the exercise of the
rights provided in this section. 4

Other Remedies. Lender shall have alf other rights and remedies provided in this 'Mon‘zagn or the thé or
available at law or in equity. . ‘

Sale of the Property., To the extent permitted by applicable law, Grantor hereby waives any ana all right to
have the property marshalled. In exercising i1s rights and remedies, Lender shall be free to sell all or any part
of the Propeny together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property. :

Notice of Sale. Lender shall give Grantor reasanable natice of the time and place of any public sale of the
Personat Propeny or of the time after which any private sale or other intended disposition ot the Personal

Property is to b2 made. Reasonable rotice shal?’mean notice given at least ten (10) days before the time ol
the sale or dispasition. .

Waiver; Election of Remedies, A waiver by any parly of a breach of a provision -of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand. strict compliance with that provision
or any olher provision. Election- by Lender 10 pursue any remedy shall not exclude pursuit of any other .
remedy, and an election to make expenditures of take action 1o perform an obligation of Grantor under this
Morigage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Aftorneys' Fees; Expenses, If Lenderfin,stitutes'any suit or action 1o enforce any of the terms of_ this
Mortgage, Lender shall ba entitied to. recaver such sum as the court may ad‘udge reasonable as. attorneys’
fees at trral and on any appeal. Whether or not any court aclion is involved, all reasonable expenses incurfed
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by Lender that in- Lender's opinion are necessary:at. agg,_time for the protection of its interest or the
enforcement of its. rights shall-become a. part of the indebtedness payable on.demand and shalt bear interest:
from the date of expenditure: until reﬁaid. at the rate provided for in the Note: .ExFenses cavered by this
Parag_raph include; without limitallon, however subject’1o any limits under applicable law, Lender’s atiorneys’

ees and Lender's legal expenses:whether of not there is a lawsult, including: atlorneys”. fees for bankrupicy.
proceedings (including. efforts. .t modity  or. vacate any automatic. stay. of injunction), appeals and any
anticipated: post-judgment. collection services, the cost of searching: records; obtainin itle reports (including’
foreclosure repons), surveyors' reporls, and appraisal fees, and ftitle insurance, to the extent permitied by
- applicable law. Grantor also will pay.any court costs, in adgition to all other sums provided. by law. .

NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Morigage, including without limitation any
notice of default .and any notice of sale to: Grantor, shall be in writing, may be sent-by telefacsimile (unless
otherwise required by law), and shall be effective when-.‘actuall* delivered, of when deposited with a natignally
recognized overnight courier, or, if mailed, shall be deemed effective:when deposited in the United States mail first
class, cenified or registered mail, postage prepaid, directed-to the addresses shown.near the beginning of this
Mortgage. -Any party may change its.address for notices under this Mortgage by giving formal written notice 10 the
other_ parties, specifyini). that the purpose of the. notice:is to change the panty’s address. All copies of notices of
foreclosure from the holder of any lien which:has prigrity over this Mortgage shall be sent to Lender's address, as
shown near the beginiirg of this Mortgage. For notice purposes, Grantor agrees to keep L.ender informed at afl. .
times of Grantor's current-urdress. 4 B L A :
MISCELLANEQUS PROViS!0%S, The foliowing miscellangous. provisions are a part of this Mortgage:

Amendmenls, This Morigace, together with any Relaled Documents, constitutes the entire understanding and
~agreement of the-parties as tu the matters set forth in this: Mortgage.  No aiteration of or amendment 10 this

origage - shall he effective unlegs. given in writing and signed by the pary or parties sought to be charged or

. bound by the alteration or amendmziit, o

Applicable Law. This Mortgage heé beon delivered to Lender and accepled by Lender in the State of
lflinois. This Mortpage shall be governed by and construed in accordance with the laws of the State of .
lllinois. oo

Caption Headings. Caption headings in'this Mrirtgage are for cortvenience purposes only and are not to be
used to Interpret or define the provisions of this Xisiigage. ‘ ' -

Merger. There shall be no merger of the interest or estete created by this Morigage with any other interest or
gstate in the Property at any time heid by or for the benefit of Lender in any capacity, without the written'
- consent of Lender. . A o e . o A
Mulliple Parties. All obligations of Grantor under this Mordgane shall be joint and several, and all references
1o Grantor, shall mean each and every. Grantor: This meant that each of the persons signing below is
respensible for all abligations in this Mongage. : y o

" Severability. - If a court of competent jurisdiction finds any-provisian of this: Mortgage to be invalid or
unenforceable. as to- any Ferson or circumstance; such- finding shall: not render that provision invalid or
unenforceable as to any olher persons or circumstances.. if feasibi,. 8%y such offending growglon shall be
deemed: to'be modified 1o be within the limits of enforceability or validic; rowever, if the offending pravision
cannot be so  modified, it shall be stricken and all other provisions of this-Muiigage in all other respects shail
remain valid and enforceable. : ‘ :

Successors and Assigns. - Subjectto the limitations stated .in-this Mortgage on irensfer of Grantor's interest,
this Mortgage shall be-binding upon:and: inute to the benefit of the pariies, thew successors and assigns, |f
ownership of the Property becomes: vested: in a person: other than. Grantor, Lender, without notice fo Grantor
may deal with Grantor's successors. with reference. to this Mortgage and the indehiedness by way of
forbearance or extension without releasing Grantor from the cbligations of this Mortgage < liability under the

Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.
Waiver of Homestead Exemption,  Grantor. hcreby releases and waives: all 'rig‘hts and oencfits of the
homestead exemption laws of the State of lllinois as to’all Indebtedness.secured by this Mortgage.

Walvera and Consents, Lender shall not'be deemed 1o have waived any rights.under this Mortgage (or under
the Related Dog:uments?;pnlesssych,wawer is in:writing and: signed:by Lender. No'delay or omission on the. -
-part of L.ender in exercising-any right shall operate as: a waiver of such, rightor any other right. - A waiver by
any party of a provision of this ‘onﬁa e shall not constitute a waiver of.or prejudice the party's right otherwise
to demand strict compliance with that provision.or. any othéi-provisior.. No prior. waiver by Lender, nor any
course of dealing between Lender and Grantor,. shall constitule a waiver of any of Lender’s rights or any of
- Grantor's obligations as to any. future transactions. - Whenever consent by: Lender. is. required. in. this Mortgage,
the granting af such consent.by Lender in any instance shall not constitute continuing consent 10 subsequent

instances where such consent is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROViSIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

cgs
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INDIVIDUAL ACKNOWLEDGMENT
WYY T

o OFFICIAL SEAL
state oF | ! ,1 NO LS 0O, MARY E BRONSWICK

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISEION EXPIHES 1211 /2/01 ¢,

5

COUNTY OF 1 ﬂ@p

On this day belore me, the undersigned Notary Fuitiz, personally appeared Chinnadri Roy Puppnla ang Durga B
Puppala, to me known 1o be the individuals described i and who executed the Mortgage, and acknowledged that
they signed the Morwage as their free and volumary act and deed, for the uses and purposes therein mentioned.

Given under my hand and officiai seal th|s day. of .Q_dO_bLf' , 19 C!S

By | e ) ' Resluing at

‘Notary Public in and for the State of 11} O\Ss

My commission expires _} \7! Ol

s,

T —— ——
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