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First National Bank

Mortgage - Installment Loan or
Line of Credit
(Ilinois Only)

Loan Numbee: 1110205472967

i

This Morigage is made o, October 20, 1998 , between the Mortgagor(s)
ALBERT REED AND WiFZ {ARGARET REED

e

whose address is 22..5.11%&1@&1&590 JL 60623

g T

The First Nations! Bank Of Chicego whose address ir}
One First National Plaza '

Chicago, 1} 60670

(B)

{A) Deﬁmhnm.

{1). The words "borrower,” "you"or “yours” mean each Mthgagor, whether single or joins, who sigus be!ow.

(2) The words "we,""us,""our"and "Bank"mean the Mongrgev and its successors  or assigns.

(3) The word "Property” means the land described below. Pirpety includes all buildings and improvements
now o the {and or built in the future, Property also includss anything attached to or used in connection
with the lund or sttached or used inthe future, aa well as proceeds, .ents, income, royaltics, elc. Property
also includes alf other tights in real of personal property you may bive ss owner of the land, including all
mineral, oil, gas mdfor water rights,

Amount Owed, Matnnly, S«:umy

Ifyou signed the agreement described in this parugraph, you owe the Bank the nwxiicum principel sum of
$30.000.00 plus interest thereon, and any disbursements made to you or on your bekulf vy the Bank for the
payment of taxes, special sssessments or ingurance on the real propecty described below W' Interest on such
disbursements, pursuant to a Home Equity Loan Agreement or Mini Equity Loan Agreemen: (*Agreement”)

dated _Qctober 20, 1998 , which is ibcorporated herein by reference,  You must repsy the full smount of the

loan, including principa) and -interest, ifnot soomer due pursuant to the Agreement, no later then Qctoher 27,
2003 . .

Interest on the outstandiog principal shall be calculsted on 8 fixed or vasiable rate as referenced by your.
Agreement. As security for wll amounts due to us under your Agreement, and al] extensions, amendments,

resewals or modifications of your Agreement (&l of the foregoing nat to exceed twice the maximum principal
sum staled sbove), you canvey, mortgage and warrant 1o us, subject to liens of rocord as of the date hereaf,

the Property located in the of Chicago, Cook, Coixnty. llinois as described below:

BOX 3331

1 wwremmmen .1-

and the Mongageel'

i
h
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1y

o2 BLOCK 4 IN ST SALOMAZ'S SECOND SUBDIVISION OF TREWEST 141
FEET OF BLOCK 6 (EXCEPT 'I'HB WEST 14! FEET TI-[EREDF) IN FIRST ADDITION -

W TO KENSINGTON IN THE SOUTHWEST 1/4 OF SECTION 22, TOWNSHIP 37 NORTH,

5 RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
-+ ILLINOIS.

Permanent Inder No.  25-22-322-041

' b Pmperty.- Address: /24 E 119TH ST CHICAGO; IL 60628

P

;(C) Borrowu"s Promises You pfo,a\% to:

(1) Pay all arnounls when due undn your Agroemem, including mtc:est and to perfoxm all duties of the

l

i

} Agreement and/or . this Morigage. (% Mongagor who Ins not s:gnod the Agrucm:nt hsn oo duty £o pay
i . amounts owed under the Agreement.;

|l '
|
j

(2) Pay all uues, assessments  aud hem that. are usessed agnnst tbe Pruperty when they are due Hfyou
~ do not pay the taxes, assessments . or liens, we can pay them, ifwe choose, and add what we have paid
to the amount. you owe us under your Agreemen. v.ith interest o be paid as pmwded in that Agreement.

{3) Not exccutc any morigage, Security agreement, nss:gmml of Im and rentals or other agreemment
granting a fien against your ipterest in the property wichie- our prior wiitten consent, and then only

when the document 3nmu:|g that lien expmssly provldes tht {8 shall be subject to the lien of this
Mongage :

{4) Keep the Pmpeﬁy in good repair and pot dmnge. dwtmy ot subsm'.uv‘iv chanpe the Propeﬂv

| (3 Keep the Property insured withan insurance. carsier w:epuble to us ngnm loss or dawsage caused by

!  (a)-fircor other hazards and (b) flood, ifthe Property is located in & specially des'gnated’ flood hazard -

. ares. The insurance policy must be payable to us and aame us as Insured Mortgayee for the amount of

| . your loan or Jinc. You must deliver 8 copy of the policy o us at our rquest, ifyrx do not obtain

- insurafice or pay the premiums, we may purchsse insurance for the Property. You will’z responsible
for the costs -of such insurance until the effective date of the cancellation or expiration of the insumance,

] The costs of the insurance may be added to your total outstanding - balencé: or obligation, Atour option,

| : msumnce pmceeds received by us may be applied to the baim of thn Toan or line, whethcr or nol
‘ ' - due, or to the rebuilding of the property. '
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) H.umﬂom Substances. You shatl oot cause of pcmut the presence, use, disposal or relesse of any
hazardous substances on or in the Propeny You shall not do, nor allow anyone else to do, anything
affecting the Property that is in violations of any environmental law. You shall promptly give us writien notice
of sy investipaticn, claim, demand, lawsuit or other action by any governmental or regulatory agency or
privale party involving the Property or release of any hazardous substance om the Property. Ifyou are
notified by any governmental or regulatory suthority that any removal or other remediation of hazirdous
substance affecting the Property is necessary, you shall promptly take all necessary remedial actions in
sccordance  with applicable eavironmental laws,

Default. Ifyou do sot keep the promises you made in this Mortgage or inany prior existing morigsge or you

failto meet the terms of your Agreement, you willbe in default. Ifyou are indefault, we may use any of the

rights or remadies. stated in your Agreement including, but not limited to, those stated inthe default, ‘
 temedies ‘on-Zefuult, and/or reducing the credit limilparagraphs or as otherwise provided by applicable law..

Ifwe accelerate -your culstanding balance and demand paymeat in full,you give us the power and authority

o sell the prapesty ascording to procedures allowed by law. The proceeds of any sale willbe applied firstio

sny costs ad expeisce ) of the sale, including the costs of any cavironmental investigation or remediation’

paid for by ug, then o asonable atlormeys' fees and then to the amount you owe us under your Agreemenl

Aferdefault, you agree to pav. all of our fees incurred in preparing for or filinga foreclosure complaint,

including attorneys’ feés, receives's fees and court costs and allother costs of collection.

Due on Sale, Ifyou sell or transfer 8" any part of the Property (or ifMortgagor is a land trust, you accept
any assignment of the beneficial interest) without our prior written consent, the entire balance of what you -
owe us under your Agreement 8 due imnvdistcly, :

Eminent Domain, Notwithstanding any taking under the power of eminent domain, you shall continue to
pay the debt in accordance with the terms of the (igreument until any award or payment shall have bees
actually received by you. By signing this Mortgage, you assign the entire procesds of any award or payment
nnd auy inlerest to us,

" Waiver of Homestead. You waive «ll right of homestead  excaaytion in the Property.

Other Terms, We do not give up any of cur rights by delaying or fu lhng 13 éxerciie them at any time. Our-
rights under the Agreement and this Morigage sre cumulative. You wilipliow us to inspect the Property on -
reasonable notice, This shall include the sight 10 perform any environmenia' irvestigation that we deem
necessary and Lo perform any environmental remediation required under envisonmental law, Any
investigation or remediastion willbe conducted solely for our benefit and fo protecy, bur interesis. 1fany lerm;
of this Moﬂgage is found tobe illegal or uneaforceable, the other terms willstillbe irefrct.
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i o .
STATE OF ILLINOIS —_— )
COUNTY OF

Mdv% \j’ @Y QM&O .4 nohry ov.,lsc mmd for the lbove _county md slate cemf)! |
that

" ALBERT REED AND WIFE MARGARET REED

persannl!y known to me to be the zame person whose name is (or u-e) mbe..nud o the foxegomg instrument,

appeared  before me this day in person, and acknowledged that he/she/they — sigied and delivered the msnument }
8 his/her/their free and voluntary act for the use and purposes therein set fonly, -

OI'FICIAL CAL
MARIE E ORLANDO

NOTAHY PUBUC STATE OF lLUNO'S - .
" Mail Suite 20288 V0 COMMISSION EXPIRES:05/01/89

Notary Pubhc, ( 1& Db Cmmty, mmms

My Commission 'Bx'pires: - g,- / ,_”Q

i NN : ) When‘mo:ded,_rehunto:
L | o . 'Retail Loan Operations
A o ' n lNorlhDeirborn-l‘Fthﬂoor
5 IR ' Mail Suite 0203 -
o Chicago, IL. 606700203
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