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THIS ASS’JNMENT OF RENTS made this _218T day of OCTOBER _ . . ;19 98__ between
BANK OF HICRORY. JTLLS NOW KNOWN AS STANDARD BANK AND TRUST COMPANY AS TRUSTEE U/T/A o
DATED MAY 12, 154F A/K/A TRUST NUMBER 290t . _
("Borrower") and First Nationzi Bank of Evergreen Park (“Lender”), a National Bankmg Association, whose addres\s is 4900
West 95th Street, Oak Lawn, Fiirois 60453,

i ‘WHEREAS, Borrower is indek(nd 1o Leader in the principal sum of $_292,022.00 ' . which
g indebtedness is ¢videnced by a note ("Note" o even date herewith and is secured by a morigage ("Mortgage”) 1o First National

;- Baok of Evergreen Park, 4900 West 95th Street, Oak Lawn, Illinois 60453, as Mortgagec, dated OCTOBER 21, 1998 ,
:w _ recorded in the Office of the Recorder of _(_CNOK _ County, Illinois and encumbering the real estate and premiscs
yfe’:’ | hereinaficr descrived; : '
I

?u NOW, THEREFORE, (¢ secure (|} 1he paymen: of the Note, wilh interest thereon, (u) the payment ‘of all other sums,
?j‘ with interest thereon, advanced in accordance with this Assignment of Rents {"Assignment") aud (jii) the performance of the

covenants and agreements of the Borrower contained in the Noe. Mortgage and Assignment, the Borrower does hereby assign,
transfer and set over unto the Lender nll rents, earings, income; issaes, profits and revenues of and from the real estate and
premises hercinafter described, which are now due and which hereziter become duc, payable or collectible under or by virtue
of any lease(s) or sublease(s), whether written or. verbal or any lewing of; possession of or any agreement for the use or
occupancy of all or any part of tho real estate and premises hereinalter aoscribed, which the Horrower has herctafore mads
or agreed to, which the Borrower herealter makes or agrees to_or which tlu. Letder makes or agrees to uader the power(s).
and right(s) herein granted. By executing this Assignment, the Botrower has conszni~d Lo and expressed an intention to make:
and establish an absolute transfer and assignment unto the Lender of all such leases, ssbleases and agrcemenls and all the renti,
curnings, issues, income, profits and revenues thereunder, all relating to the followin;; described real esiate and prcmlses‘
(collectively,"Premises”) located in __COOK County, Hlinois:

SRR

See Exhﬂait A", anachcd heteto and made pun hereol, for legal description.
TER w_""_“"“""-'-—-n-..../’
Furtber, lixe Borrower hereby releases and waives all of its rights, if any, undés and by virtue of the homustead exemption laws
of the State of Nilinois. -

IT IS FURTHER UNDERSTOOD T HAT:

L The rights of the Lender under this assignment shall not become upcratwc until a dc..fault emts in (i) thc
payment of principal, interest or other charges due under the Mortgage or Note or (i) the perfonname of the terms or
conditions contained in the Morgage or the Note; and this Assignment shall remaib in full force and effect umil the Note, with:
interest thercon, and all other costs and charges which have accrued andfor hereafter may accrue under the Morgage andfor -
this Assignment have been paid,

;. THIS INSTRUMENT WAS PREPARED BY: AFTER RECORDATION, RETURN TO; |
: FIRST NATIONAL BANK OF EVERGRELN PARK FIRST NATIONAL BANK OF EVERGREEN PARK
! 4900 West 95th Strect 4900 West 95th Strect

Qak Lawn, Illinois 60453 Qak Lawn, Hlinois 60453




PR WIlhOIlt lnn at E ‘-@ er as @’ ss¥ee of the rents, earnings, income,
issues, profns and revenues of the. Prcmuses and by way of enumeration on ¥, Borrower heteby covenants and agrees that in
the event of a default by the Borrower as set forth above in Paragraph I and upon demand of the Lender, whetlier said demand
is made before or after the Note i declared to be immediately due and payable, tlie Borrower will surrender the Premises to - -
the Lender. In its discretion and with'or without foree, process of law and/or any action on the part of the bolder or holders -
of the Note, the Lender or the Lender's agent(s), auorney(e), successor(s) or ass:gn(s) miay (i) enter upon, take and maintain
possession of all or any part of the-Preniises, togethier with ail- documents, books, records, papers and accounts of Borrower
relating thereto; (ii) exclude the Borrowes, its agent(s) and!or scrvant(s), wholly from: the. Premises and all of the above-
referenced documents, books, records, pipers and accovnts; (iif) in is own name, as assignee under this Assignment, hold,
operate, manage and control the Premises-and condvct the business thereof (iv) at the expense of the Premises, from time-to-
time, eitber by purchase, repair or construction, make s} necessary of proper repau-s, renewals, replacemems. usefvlalterations, -
additions, betterments and improvements (o llw Premises as Lender shall deem proper; (v) insure and reinsuze.all or any part,
of the Premises aiong with all alterations, additions, beuerments and i unprmrementa thereon/thereto; (vi) lease all or any part
 of the Premises in such- parcels, for such times and on such terms as Lender shall desm proper, including leases for terms
expiring beyond the maturity of the indebtedness secured by the' Morigage; {vis) cancel any Jease{s) and/or sublease(s) of all
or any part of the Premises. t'or any cavse or on any ground for which the Borrower would otherwise be entitled to capcel said
lease(s) or subleasz(2). and in every such case the Lender shall bave the: right 1o nanage and operate all or any part of the,
~ Premises and 1o carry op the business thereof as Lender’ shall deem propcr and (viii} collect and receive all renls eammp{
- income, issues proﬁls m.r* rovenues of all or any pnn of. lhc Prcmlses

After deducting '..* expenscs of conducl ing the busmcss of the Prermscs (as set fonh above and mdudmg. bw
not limited to. he followmg cas's_and expenses of all mamtenancc. repanrs. alterations, additions, betterments and
improvements offto all or nny part i the Premises; the costs and expenses ansmg out of, associated with, relating to or resulting
from 1axes, assessments, insurance and auyand all other costs charged against all or any part of the Premises; reasonable
attomneys' fees and court costs arising out of, as: oc:aled with, re!almg 1o or resuliing from the exercise by the Lender of its
rights under this Ass:gnment' all other costs as.d exnenses in any way arising out of, associated with, relating 1o or resulting from
the Lender's operation, managcmcnt and control of the Prcrmscs, and such sums as may be sufficient to indemnify the Lender
from sad agamsl any and all liabdity, oss dnd damage o ising-out of, associated with, refating to or resulting from the exercise

. by the Lender in good faith of any of its rights and pov ers nnder this assignment), the Lender may apply any and a!l monies

arising bereunder as fol]ows .
(l) ‘ To the payment of thc unerest accrued’ a'd unpald on the Note of notes;
(). To the payment of the prindipal ol' lhe Notc o/ rates from time to. lime remaining unpaid;

(ili) . Tothe payment of any and al) olher c'targes scct.l'cd /y or crealed under the Note or noses, the
' Mongage zmd/or this A551gnment and

(v)  After the paymenl in full oi the i :lems referred to nhove in'{i), (u\ and (iii) of lhlS Paragraph 2, to the
payment of the balance, if any, to the Bnrrower ’ :

K {ntheevent the Lcndcr exercises its rlghl(s) hercunder. as a rcsult ofthe Borrowc gacfault (asset fonh abovc
in Paragraph 1), 1o receive any or all uf the rents, earnings, issues, income, profis aud revenues <5 the Premises and upon
written notice thereof from the Lendcr to the Borrower and to any andall lessec(s) ("Lcssee(s) ) of the Pzomises, the Borrower

‘shall direct the Lessee(s), in writing, 10 pay all subsequcm rcnls, camings, issves, income, profits and revenues directly to thc o

Lender, at the followmg address:

. SRR a8 |
First National Bank of EVergreen Park 7 L - ‘-9”" ‘;
4900 West 95th Street - N -
Oak Lawn, Winois 60483, . ‘ BN

s g e _—J

Notice given pursuam . to uu:. Paragmph 3, shall be (1) sent by rebular mai} to the last known addrcss of the. Borrower and to N
the last known addrcss(es) of the Lessce(s) and (u) effective when manled . Within'5 days of mailing, the Bosrower shall provide
the Lender with copies of all notices/directions mailed t to the Lessee(s) pursuanl tothis Paragraph 3, Inthe event, the Borrower
fails or refuses to direct the Lessee(s) in writing as provided for herein, then the Lender may provide such written
notice/direction to the Lessce(s) and said notice/direction shall be as. effectwe as if provnded by the Borrower. Towever;
 notwithstanding the foregoing, the inability of the Lender to prowde natice to the Borrower and/or the. Le%sce(s) a5 prowded
for in this Paragragh 3, shall not in uny way-impair the Londers nghls under this Assignment. -
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add inure 10 the benefit of the respective executors, administrators, legal representatives, successors and assigns of each of the
parties hereto. ‘ ' '

L AR

5. The failure of Lender or any of its agent(s), attorney(s), successor(s) or assign(s) to aval ilself or themselves
of any of the tcrms, prcvisions and conditions of this Assignment for any period of time, at any time or times, shall not be
construed or deemed to be a waiver of any of its or their rights under the terms hereof; and the Lender and its agent(s),
attomey(s), successor(s) and assign(s) sbsll have full right, power and authority, at any time or times, to (i) enforce this
Assignment and any of the terms, provisions and conditions hereof and (if) exercise the powers hersuader.

6. The payment of the Note and rclease of the Mortgage sccuring said Note shall operate as a release of this
Assignment. '

7. This Assignmen shall be governed by the law of the jurisdiction in which the Premises ate located, In the
event one or more of the provisions contained in this Assignment shall be prohibited or iavalid under applicable law, such
provision(s) shall be ineffective ouly to the extent of such prohibition or invalidity, without invalidating the remainder of such
provision(s) or i emaining provisions of this Assignment. Further, in all cases where there is mose than one Borrower, the
word "Borrower” wiezaver used herein shall be construed to mean Borvowers and the necessary grammatical changes shallbe
assumed in cach casc-usihough fully expressed. | :

IN WITNESS WHEREOF, the Borrower has signed this Assigament of Rents on the date first above writtén at
OAK_LAWN __. Minos. - |

BANK OF HICKORY HILLS, NOW KNOW:-AS STANDARD BANK AND TRUST COMPANY AS TRUSTEE U/T/A
DATED MAY 12, 1986 A/K/A TRUST NUMBER 2901

KACULPATURY GLAUSE ATTACHED HERELy o
AND MADE A P33T HEREOR, ..

!

No. _53876-46164
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STATE OF ILLINOIS)

N | ) S8
COUNTY OF COOK )

I, the undcrsrgncd a Notary Publsc in and lur said Counw in the Statc 3fnresa|d DO HFREBY CERTIW THAT __

Patmcla Ralphson _ of Standard Bank & ’I‘rust Co. , : o
not personally, but solcly as trustee, and ____Donria Diviero,:., N .
of said trustee, both pcrsonally known 10 me Lo be the same pérsons whos¢. names are sunscnbcd 10 lhc foregoing instrument
as such réspective officers, appeared before me thisday i in person and acknowledged that they sagncd sealed and deh\mrcd the

said instrument as their own free and vohmlary act and as the free and voiunlary act of the trustee, for lhc uses and purpost.s :
1hercm se1 forth.

Given Und‘c"r my hnnd‘nnd'ﬁo'_arfnl_ seal this _27th dayol ___ OCfébéP"i"' .19 88
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This ASSIGNMENT OF RENTS is executed by STANDARD BANK AND TRUST COMPANY,
“an [linois banking corporation and successor-in-interest by merger with STANDARD
BANK AND TRUST COMPANY OF HICKORY HILLS, not personally but as Trustee as
aforesaid in the excrcise of the power and authority conferred upon and vested in it as
such Trustee and it is expressly understood and agreed that nothmg herein or in said
principal or interest notes conlained shall be construed as creating any liability on the
said First Party or on said STANDARD BANK AND TRUST COMPANY personally.to pay
the said principal notes or any interest that may accrue thereon, or any indebtedness
accruing hereunder, or to perform any covenant either express or implied herein”
contained, all such liability, if any, being expressly waived by said party of the second part
and by every person now or hereafter clmrmng any right or security hereunder, and that so
far as the party of the First Part and its successor and said STANDARD BANK AND
TRUST COMPANY personally are concerned, the legal halder or holders of said prmmpal
- and interes' niotes and the owner or owners of any indebtedness accruing hereunder-
shall look solely to the premises therein conveyed for the payment thereof, by the.

enforcement o the lien hereby create&., in the manner herein and in sald prmupal
note, provided,
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EXHiB:T“A“ |
ATTACHED TO AND MADE A PAR"‘ OF THIS ASSIGNMENT OF RENTS DATED October 21, 1998 -

BETWEEN' Bank of Hickory Hills, Now Known As Standard Bank And Trust Company As Trustee U/T /A
Dated May. IZ. 1986 A/K/A Trust Number 2961 AND !"lRST NATIONAL BANK DF EVI.‘.RGREEN PARK.

LOTS 5,6,7,8,9 AND 10 lNCLUSIVE IN BLOCK'L IN NEUMERS SUBDIVISION OF THE NORTH l/Z OF

THE SOUTH 1/2 OF THE SOUTH EAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 16, TOWNSHIP 37
- NORTH, RANGE 13 EAST OF THE THIRD PRINCII’AL MERIDIAN. IN COOK COUNTY ILLINOIS.

PERMANENT INDEX NUMBER: 24:16-2]4-038-0000

PROPERTY ADDRESS: - 10624 South Cicero Aveni

Ok Lawa, Ulinois 6453




