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| MORTGAGE Loan No. 4155077 | ?

THIS MORTGAGE ("Security Instruseii") is given on October 20, 1998 . The morigsgoris -
JOSHUA F. INGLIS and JENNIFER B. INGLIS, HUSBAND AND WIPE

(* Bonower') This Secunty Instrument is given to
CORLEY PINANC.AL CORP.

?’?’ N
Q“\

1]

%\ ~.. which is organized and existing under the jaws of ~ THE STATR O7 ILLINOIS , and whose
- Q\ address is 414 NORTH ORLEANS, SUITR 700, CHICAGO, LLLINOIS 60610 .
{Lmder™). Borrower owes Lender the pnncupul sum of
‘ one Hundred Fifty Four Thousand Four Hundred and
";-\ no/100==-==== mmemmmmmeeeceen ~emmeen mee—eaa -~ Dellars (US. §  154,400.00 ).
‘ﬂ This debt is evidenced by Borrower's note dated the same date as this Secary Instrument ("Note®), which provides for
monlth payments, with'the full debt, if not paid earlier, due and paysble on November i, 2028 8
Thas Security Instrument secures to Lender: (a) the repaymeat of the debt evidenced by ta Note, with interest, and all wnewals, ‘
. 2 extensions and modifications of the Note; (b) the payment of all other sums, with interest ‘sdvanced under parsgraph 7 to
protect the security of this Security Instrument; and (c) the performanca of Borrower's covenrats nd sgreements under this
Security Instrument and the Note. For this purpose, Borrower does herehy mortgage, grant and cozve; 1a Leader the following
described property located in COOK ' County, Iinois:

: _\  ATTACHED ADDENDUM FOR LEGAL DESCRIPTION |

A Q
.
o
o>
PIN 14-08-208-~045-0000 o L
“hJCbhnstheaddressof €320 N. KENMORE AVENUE, UNIT C CHICAGO {Street, City),
g 60640 [2ip Code} (“Property Address®); |
Il.u ity-FNMAFHLMC UNIFORM
i STRUMENT Form 3014 3/50

Amended 5/91
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LOAN NO. 4135077

DWELLING PARCEL §320C:

THAT PART OF LOTS 7, 8 AND 8 TAKEN TDGETHER AS A SINGLE TRACT OF LAND IN BLOCK B IN
JOHN LEWIS COCHRAN'S SUBDNISION OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 8,
TQWNSHIP 40 NORTH, RANGE 14 EAST QF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,
(LLINQIS, DESCRIBED AS FOLLOWS:

COMMENGING AT THE SOUTHEAST _CQRN OF SAID TRACT; THENCE 34,85 FEET, TO THE POINT

" OF BEGINNING; THENCE NORTH PARALLEL [TO THE EAST LINE OF SAID TRACT 45,97 FEET, THENED -
WEST PARALLEL TO THE SOUTH LINE OF BAID TRACT 16.50 FEET; THENCE SOUTH PARALLEL TO
THE EAST (UINE OF SAID TRACT 45.87 FEET: [THENCE EAST 16.50 FEET TO THE POINT OF BEGINNING
N COOK COUPTY, ILLINOIS

PARCEL 2: ,

EASEMENT FOR THt, SENEFIT OF PARCEL FOR INGRESS, EGRESS, USE AND ENJOYMENT AS 8ET

FORTH IN DECLARATICY OF EASEMENTS, RESTRICTIONS AND COVENANTS FOR SEVILLE

TOWNHOMES RECORCEN AUGUST 4, 1495 AS DOCUMENT 85516226 AND CREATED 8Y DEED

gEgORDEﬁoAS DOCUivieNT q8442200 QVER AND ACROSS THE LAND DESCRIBED IN SAID
LARATION
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this Secunly Inslrumeut Lender may give Borrower a notice ldmtxfymg the lien. Bomrwer slnll satisfy the liem or take one or'
more df the actions set forth above within 10 days of the giving of notice. -~ o

_ 5. Hazard or Property Insurance. BomwshdlkwpIhcmpmvemmtsnoweumgorhmﬁetmctedontha
Property insured against loss by fire, hazards included within the term "extended. coverage” and’ any other hazands, including
floods or flooding, for which Lender remum insurance. This insurance shall be maintained in. the amounts and for the periods

. that Lender requires. The insusance carrier providing the insirance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonsbly withheld. If Borrower fails to maintain coverage described sbove, Lender may, o Leuder 5
option, oblain coverage to protect Lender's rights in the Property in sccordance with paragraph 7, . -

All insurance policies and renewals sliall be acceptabls to Lender and shall include a standard mortgage clause. Lender -
shall have the right to bold the, policies and renewals. If Lender requires, Borrower shall promptly g:ve to Lender all receipts of
paid premiums and renewal notices, In the eveat of loss, Borrower shall gwe prompl notice to the insurance carrier and Lender
Lender may make proof of 10ss if not made pmmplly by Borrower,

Unless Lender and Borrower otherwise agree in wnung, insurance promeds shnll be applzed to mauon or repair of the
Property damaged, if the restoration or repeir is economically. feasible and Lender's security is not lessened. If the restoration or

" repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured. by this Security Irsirument, whether or not then due, with any ‘excess paid to Bomwer 1f Borrower sbandons the:
Property, or does niot answz; “#ithin 30. days a notice from Lender that the insurance carrier has offered (o settle a cliim, then ‘

~ Lender may colléct the insarade procseds, Lender may use the proceeds lo repair or restore the Pmpeﬂy or to pay sums
 secured by this Security Instrumeat, ‘whather or not then due. The 30-day period will begin when the sotice s given. ' !

Unless Lender and Borrower «berwise agree in wnlmg. any spplicationof proceeds to principal shall not extend. or ,
postpone the due date of the monthiy paymts referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acqmn.*i by wnder, Borrower's right to any insurance policies and proceeds resulting from
damage 1o the Propeﬂy prior to the acquisition shrii pass to Lender to the eanl of the sums secured by this Security Instrument
immediately prior {0 the acquisition.

. 6. Occupancy, Preservation, Maintenance ani( P.otection of the Pmperly, Borrower’s Loan Appllcauon. Leaseholds,

Borrower shall occupy, establish, and use the Property os s~ crower's principal residence within sixty days afler the execution of
this Security lnstrument and shall continue to occupy the Froperty as Borrower’s principal residenco for al least 0ne year after
the date of occupancy, unléss Leader othervise agrees in writ'ng, which consent shiall not be unreasonsbly withheld, or unjess ;
extenuating circumstances exist which are beyond Bonower 5 con'rol, Botrower shall pot destroy, damage or impair the

. Property, allow the Property to deteriorate, or commil waste on . P-openy Borrower shall be in default if eny forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’ '8 200d faith judgment could result in forfeiture of the

Property or otherwise materially i unpau' the lien created by this Security Invanvmeént of J.eoder’s security interest. Borrower may
cure such a dofault and reinstate, as provided in paragnph 18, by causing tha actien or pmceedmg to be dismissed with a2 ruling
that, in Lender's good faith determination, preciudes forfeiture of the Barrow:r’s .nterest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security inleccat. ‘Borrower shall aiso be'in default if -
Borrower, during the [oan application process, gave materially false or inaccurate infoy:priivs or statements o Lender (or failed w '
to provide Lender with ey material information) in cognection with the foan évidenced by (ne Note, including, but ot limited >
to, representalions concerning Borrower’s occupancy of the Property as 8 principal residence. L this Security Instrumest is on a )
Jeasehold, Borrower shall comply. with all the. provisions of the lease. If Borrower aoqmres f.c utle to the Property, the \I
Jeasehold and the fee litle shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. 3f Borrower fails to perform the covenants and ‘y'acmls mntnmed ln
this Secunty lnstmmem. or there is & legal proceeding that may significantly affact Lmder 8 rights ia the Property (such as »

~ procesding in bankruptcy. probate, for condemnation or forfeiture or to enforee laws or regulations), then leader may do snd
pay for whatever is necessary to protect the value of the Pro;mty and Lender’s rights in' the Property, Lender’s aclions may .
include paying any sums secured by a lien which has priority over this. Security Instrument, appearing in coun, payirg
reasonable attorneys’ fees and eatering on the Property to make repairs. Although Lender may take action und:r this pmgraph
"7, Lender does not have to do so, .

. Any amounts disbursed by Leader under llus ‘paragraph 7 shall become additional debt of Bormwer secured by this
Security Instrument. Uniess Borrower sand Lender agree to other terms of paymant. thess amounts shall bear interest from the
date of disbumement at the Note rate and dhiall be payable, thh iaterest, upon nouce from Lender to Bor:ower requesting
payment. .

8 Morigage Insunmee If Lender required mortgage mmrance a5 R cm:dmon of mahng the loan secured by this Secumy
[nstrument, Borrower shall pay the premiums required to maintain the morigage insumnce in effect, If, for eny reason, the -
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower slull pay the premiums roquued to .

@-GRIII.I 9602).01 ' : Pagt JofB
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Lender's- Iddms stated herem or any other addrws Lender deslgnms by uouce to Borrower Any notice: pmwded for in this
Security Instrument chall be deemed to have been given to Borrower or Lendec when given as provided in this paragraph.

18, Gorermng Law; Severability. This Security lostrument shall be. governed by federsl law and the law of the -
jurisdiction in which the Property is located. In the event that any prov:sm or clause-of this Secunty,lnmmhor the Note
conflicts with applicable law, such conflict shali not affect’ other provnslons of this Security Instrumnent o the Note which can be

" given-effect without the conflicting provmon To this ead the provisions of this Su:unty lnslmmml and the Note are declared
to be severable. .
16, Borrower’s Capy. Borrower shall be given one eonfonned c0py of !he Note and of thm Security Instmmenl : :
‘ 17. Transfer of the Property oraBene!‘emlInteresthormwe If all 'or any part of the Property or any inferest in it =~
is sold or transferred (or if a beneficial interest in Borrower is sold. or transferred and Borrower is not & natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Secunty Instrument. However, this option shall not be exercised by Lender if exerciss is prohlblted by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give BorroWer potice of acosleration, The notwe shali provuie » period of not
less than 30 days from tve date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Eor-wer fails to pay these sums prior to the expiration of this period, Lender may mvoke any remedies

. *  permitted by this Security [nat-ament without further notice or demand on Borrower.. -

I8, Borrower’s Riglt (o Reimstate, If Borrower meets certain conditions, Borrower - slnll have. 'the right to have
enforcement of this Security {nscurwnt discontinued at any time prior to the earlier of: (s) 5 days (or swch other penod a5
apphcable law may specify for mu:stmmem) before sale of the Property pursuant to any power of sale contained in this
Security [nstrument; or (b) entry of & judgmnt enforcing this’ Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due wr.d:r this Security Instrument and the- Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreziwnts; (¢)- pays all expeases incurred.in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s righ's in the Property and Borrower's obligation to pay the sums secured by
this. Security Instrument hall comtinue um.hnnged Uyei reinstatement by Borrower, this Security Instrument end the
obligations secured hereby shall remain fully effective as if oo m'celemlton had occurred, However, this right to reinstate shall
not apply iv the case of scceleration under parsgraph 17.

' 19. Sale of Note; Change of Loan Servicer, The Note ¢¢ o pastial interest in the Note (iogether with this Sacunty

- Instrument) may be sold one or more times without prior notice to Beiower. A sale may result in & change in the entity (known

85 the "Loan Servicer”) that collects monthly payments due under the Note ard this Security Instrament. There also may be oge
or more changes of the Loan Servicer unrelated 10 a sale of the Note, If the e 4 » change of the Loan Servicer, Barrower will be
given written notice of the change in accordance with pasugraph 14 above aid appXzable law. The notice will state the name and ‘
address of the new Loan Servicer and the address to whick paymcnts sbould be nndr 'I‘he nohcc will also contain sny other
information required by applicable law. -

‘ 20, Hazardous Substances, Borrower shall not cause of permit the presence, usz, dlisposal, slorage, or release ot‘ any.
Hazardous Substances on or in the Property. Borrower shall not do, nor sllow anyoue elst 1o do, anything affecting the
Property that is in violstion of any Environmental Law. The preceding two seatences shall (! apply to the presence, use, or
storage on. the Property of small quantities of Hazardous Substances thal are generaily recognized to be sppropriate to normnl
residential uses and to maintenance of the Property. e

Borrower shall promptly give Lender writien notice of any mvestxgauon. ‘claim, demand lnwsul' o7 otber action by any
governmental or regulatory agency er private party involving the Pmpcﬂy and any Hazardous Substance a¢ Epvironmental l.aw
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulain; suthority, that :
any removal or other remediation of any Hazardous Substance nffectmg the Pmpeny is necesanr Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law: = :

As used in this paragraph 20, *Hazardous Substances” are those mbstmces defined as toxic or hazardous snbs!anoee by
Enviroamental Law and the following substances: gasoline; kerosene, other- flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solveats, materials containing asbestos or formaldehyde, and radioactive materisls. A used in
this paragraph 20, "Environmental Law" means federal laws and laws of the _;unsd:ctlon whers the ?roperty i8 iocnted that
relate 10 heaith, ufety or mwmnmmtal pmtnchou

p—

 NON-UN IFORM COVENANTS. Borrower and Lmder ﬁuther covenant and ngreo as follows:. -

21, Acceleration; Remedies, Lender shalt give notice to Borrower prior to acceleration following Bormwer’s blw.-h B
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is mads this 20th day of October _—

1998 ,and is incorporated into and shall be deemed to amend and supplemt the Mortgage, Deed of
Trust or Security Deed (the *‘Security Instrument'*) of the same dlte given I:y the understgned (the
"“Borrower’’) (o secwre Borrower’s Note to .

| CORLEY FINANCIAL CORP.
of the same date and covenngtherperty descnbeamtheSecunty !nstrumt and located at:
: ARK I, v :

5390 N, mmonn AVENUE, UNIT C, CHICAGO, n,unoxs 50540
' [Propenty Addreu]

The Propetty includes, 5 is oot timited to, & parce! of land 1mproved vnth & dwe!lmg. sogelher with ather suchi |

pamls and certam commoz: a>cas and facilities, as dascnbed in
(Ihe "Declarahon’ ')
The Property isa pan ofe planned anit developt known as _
(PN LEWIS COCHRAN S SUBDIVISION
e of Planacd Unit Dwelopmcml :

(the “PUD") The Propeny also mcludes Rorrower's interest in the homeowners amocmuon or equivalent

entity owning or managing the common arexs ‘o facilities of the PUD (the **Owners. Assocmuon") and the uses,
bmeﬁts and proceeds of Borrower's interest, '

PUD COVENANTS. In addition to the :ovenants and agmements mndc in the Secunty Insmumnl ‘

‘Borrower and Lender. further covenast and agree as fo low.: :
‘ A, PUD Obligations, Borsower shall perform aii ot Borrower's obltgauons under the PUD’s Consuhmt

(the “Lendes™)

' Documents. The *‘Constituent Documents*' are the: (i) Decluration; (i3) articles of i mcorponnon. trust instrument o

or any equivalent document which creates the Owpers Asgciplion; and (jii) any by-laws or other rules or

" regulations of the Owners Association. Borrower shal! promptly pey, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B, Hnwd Insurance, So long as the Owners Assoc:mon maint ins, w:th a geaerally ncceytad insurance

casrier, a ‘‘master’’ or “‘blanket’" policy insuring the Propeérty which is satiaf:. cnry to Lender and which provides:

1surance coverage in the amounts, for the periods, and against the hmmds .mw: ‘Tequires, mcludmg fircand -

hazards included within the term *‘extended covemge." thea: .
(i} - Lender waives the provxsxon in Uniform Covenant 2 for lhe monthlv payment to Lender of the
yearly premjum installments for bazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant S to Amamuun hazard insor4oce coverage on

the Property is deemed satisfied to the extent that lhe mqu:md coverage is prowded by the Cwr.ems Amoclauon
policy. .

Borrower shall give Lender prompt notice of nny lnpu: in mquuud hanni insurance wvmgv provided by |

* the master of blanket policy.
. In the event of a distribution of hazard insuratice prooeeds in lien ot‘ wstonucn of repais following a loss to;
the Property, or to common areas and facilities of the PUD, any proceeds payable io Borrower are: hereby

assigned and shall be paid to Lender. Lender shall apply tbe prooeeds to the sums secumd by the Security N

Instrument, with any excess paid to Borrower. .

C. Public Liabikity Insurance. Borrower shal} take such actions as may lw msonable to insure that the
Owners Association maintains & public lidbility msunnce policy lcwptable in form. nmount. and extent of
covernge to Lmdcr :

MULTISTATE PUD RIDER - Single Family - Fannie MoofFiaddie Msc UNIFORM, mmumewr . Form 3160 38}
S Paeietd L ‘
@’ -7 0108101 | VMPMORTGAGEFORMS - COB2VI201, it

69964-886]
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