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THIS MOR I'GAGF ("Seronity lnsrrumenr ) is given on Octoker 19, 1998 B

The rnmtgagor is: -
JOHN F PIFDERTC“H UNT@R“I}

{"Borrowes").

This Security Instrument is grven (o . : _— .
CHASE MAWNHATTAN MORTGAGE CORPORA’I‘ION ' N which is organized and existing
under the laws of ‘the State of New Jersey ., and whoseaddress is - N

343 THORNALL ST, EDISON, NJ 08837 ("Lender™).

Borrawer awes Lender the prrncrpal sumof o
One Hundred Twcnty -Seven Thousand Three Hund*ec‘ and 00/ 100 . Dollars
(LS. § 127,300.00 ). This debt is evidenced by Borrowr:r 5/hore dated the § samc’ datc as this Secumy

Instrument (*Note"), which provides for rnomh]v payments, wnh the full debe, if not p".(t mrln:r “due and payable on
November 1, 2028 . ThisSecurity Instrument secures (o Lender (a) the rcpaymc aof the debt evidenced by the Note,

with inserest, and all renewals, extensions and modifications of the Note; (b) the payment ‘of all othér sums, with interest,
advanced under Paragraph 7 to protect the security of this Security. Ins!rummr angd (¢) the performince of Borrower's covenants:
ang agreements under this Securiy hsrrumr.m and the Nole For this' purpose Bnrmwer docs hereb) "ur «age, grant and convey

to Lender the to!lowmg dLSCleCd property mcarcd LA |
| COCK - - ‘. : vCoumy.' Nlinois:

See Attached Legal Descriprtion’
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=901 NORTH SHERTDAN UNTT 15C, CHICAGO, IL 60660 = (*Property. Address”);

TOGETHER WITH all the lmpmvenents now or hereafter erected on the propen}' and-all easements, Jppurlﬂdnr.‘ts
and fixtures now or hereafier a part of the property. All replacements and zdditions shall also be r.overed by this Set.umy .
Instrument. All of the foregoing is referred to in this Secumy Instrument as the "Propeny Lo ’

BORROWER COVENANTS .ithat Borrower is Ia\»tully scised of the' estate hcncby conveved :rnd ha., thr: right to.
mortgage, grant and convey the Property and that the Properly is unencumbered, except for eru.umbrauces of record, Borrower *
warrants and will defend gererally the title to the Property against alt claims and dn.mands sub]eu to any encumbrancm of remrd ‘

THIS SECURITY INSTRUMENT combines ugiferm covenants for nanonal use and non-Uniform covenants with lmmcd _
variations by jul’lsdlctl\m 10 constitute a uniform securily msrmment covering real’ propenv

UNIFORM COVENANTS. " Borrower and Lender covenamt and ageee as toilows‘ s

1. Payment of Principal and Interest; Prepayment und Late Charges. Borrower shall prumplry pay when due the
pnncrpat of and interest on the debt evidenced by the Note and any prepayment and lale charges: due under the Nop, ‘

2. Funds for Tavzs and Insurance. Subject 1o applicable law or 1o a written waiver by Lender, Borzower shall pay
to Lender on the day meankty pa}mr_ms are due under the Note, until the Nore i is paid in full. 3 sum ("Fonds") for: (a) yearly
taxes and assessments which may attain priority over this Security instrumient as; a lien on the, Property: (b) vewrly leaschold
payments or ground rents on (1e )*openy. if any; () yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any: (¢) yearly monLage insuramce premuums, if any; and’ (D any sums pavablu by’ Bortower (o Lender, «in
accordance with the provisions of Picagraph 8, in lieu of the payment of mortgage insurance premiums.. These items are called

"Escrow ltems." -Lender may, at any-im¢, collect and hold Funds in an antount not o exceed the maximum amount & lender
for a federally related mortgage loan may ~require for Borrower's ¢scrow account under the federal Real .Estate Settlement
Procedures Act of 1974 as amended: (zom time ¢ w2 time, 12 U.S.C. §2601 er seq. ("RESPA '}, unless another law-thal applivs to
the Funds sets a lesser amount. I so, Lender 2y, at any time, coliect and hold: Funds in an amount not (o exceed the Jesser

amount. Lender may estimate the amount of Futids ¢uc on the basis nt current data and rensonablt. cstimates of uxpl,nduurcs of ;

future Escrow ltems or otherwise in accordance witly applicable taw. -

The Funds shall be held in an institution whese deposits ars msured bv a federal agemy mstrumcmahly or entlty.
{including Lender, if Lender is such an institution) or in.any. l-*r‘ ril Home Loan Bank. Lender shail apply the Funds to pay the
Escrow Htems. Lender may not charge Borrower for holding za-d-applying the Funds, mnvally’ anal\'zmé. the escrow account, or |
verifying the Escrow Items, unless Lender pays Borrower intetest nthe Funds and applicable Liw permits Lender to make such.

a charge. However, Lender may require Borrower (o pay. a one-time charge for ai independent Teal estate tax reporting service,

used by Lender in connection with this foan, unless applicable law provides otherwige. . Utiless an' ar,recment is.made or applicable
law requires interest to be paid, Lerder shall not be required to pay Borrowzr any interest of. eammgs on the Funds, Borrower.
a;d Lender may agree in writing, however, that interest shalt be paid. on ae Funds Lender: shall give'to Borrawer, without .

charge, an annual accounting of the Funds, showrng credits and debits to the Fards and the purpose for which euch, dchn tothe

Funds was made. The Funds are pledged as additional security for all sums secused by this Security Instrument. ‘

If the Funds held by Lender exceed the amounts permitted 1o be held by applicabie taw, Lender shall : ageount 10 Borrower
for the excess Funds in accordance with the requirements: of applicable law. 1f the xmoini of the Funds held by Lender at any |
time is not sufficient to pay the Escrow liems when due, Lender may so nollfy Borrower in wntrng and, in'such case Borrower
shall pay 1o Lender the amount necessary fo make up the detrcwncv Borrower shall make | ] the dLﬁcnency in o more than
twelve monthly payments, at Lender's sole discretion.

~ Upon payment in full of all sums secured by this Security luatnmcm Lender shall prumpl‘y rctund te Borrower any
Funds held by Lender. If, under Paragraph 21, Lender shail acquire or sell the. Property, Lender, pri to the acquisition or sale’
of the Property, shail rpply any Funds held by Lender ar the nme of acqmsttrun or salé as 2 crcdrl dpl"a rh(! sums secured by
this Security Instrument, .

3. Application of Payments. Unless applicable | law provides otherwise, all paymmts Teceived or Lender under;,
Paragraphs 1 and 2 shall be applied; first, to any prepayment charges duc under the Nowe: 'second, to amousits.payable under
Paraoraph ; third, to interest due, fourth, (0 principal du¢; and fast, 10 any lae charges due under the’ Note..

4. Charges' Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribwtable i0 the Property |
which may a:tain priority over this Secumy Instrument, and leasehold payments or:ground rents, if any. Borrower shall pay itese
obhgauons in the manner provided in Paragraph 2, or if ot. paid.in that tanner, Borrower, shall pay them on time direclly to the
person-owed payment.  Borrower shall promptly furnish to. Lesider afl notices of amoutts to- be paid undet this paragraph If
Borromr makes these payments directly, Borrower shall promptly furnish to, Lender receipls: evrdem.ng the, p.rymentq. '

' ‘Borrower shall promptly discharge any lien which has priority aver this. Securuy Instrument inless Borrowr.r {a) agrees’.
in writing to the payment of the obligation secured by the lien in a manncr au.eptable to' Lender;’ (b) contests s ood faith the
lien, by or defends against enforcement ‘of the lien in, Jegal proceedings which:in the Lcnd:.r s opinion operaté 10 prevcnt the
entorcement of the lien; ot (¢} securés trom the hotder of the lien an agmmenr sausral.lory 10 Luxder subordlnarinp, the lien to
this Security [nstrument. . It Lender determines that any part of the, [Property is’ sub}eu 10'a lien: which may-attain priority over

this Security instrument, Lender may- give Borrower a notice lclenulymg the lren Borrower shall saristv the lren or lake one or - ‘

more of the actions'set forth'above within 10 days of the grvinb of notice. *- -
5. Hazard or l’roperty Insurance. Borrower shall kccp the impmvcmems Row exrstng or hereafrer cru.tcd an the

JLLINOIS-SINGLE EAMILY-FNMAFHLMC UNIFORM INSTRUMI“NT o ST Form 3018 990 A
C-1205LT Page 2of G (Rev, 10/94) - ‘ L : . : - N
Repraces MAR-120% (Rev. 391}




~ UNOFFICIAL COPYsswai

_ Propem( insured against Ioss by fire, hazards included within the lerm “extended covcragc" and -any other hazards, mr.ludmg
floods or r‘lnodmg, for which Lender rcqurrcs insurance, . This insurance shaif be maintained in the amounts and for the periods
that Lender requires. The insurance. carrier providing (e i insurance: shall be’chosen. by Borrower: sub;ccr 1o Lende?'s approval -
which shall not be’ unreasonably withheld. If Borrawer fails to mamlam ‘Coverage. described abovc. Lcndcr may. av Lender’s
option, obtain coverage 10 protect Lender’s ‘rights.in.the Property in accordance With. Paragrap

All insurance policies and’ renewals shall be accep!ab‘e to Lender and ‘shall’ include a slandard mr}ngagc clause. Lender .

shall have the right i0-hoid thé poticies and rcnewals. If Lender requires, Borrower shall promptly ‘give to-Lender alt rcccrpts
- of paid premiums and renewai. notices.  In 1ié evem of-loss, Borrowershali: gwc prompt noncc o 1he insurance carrier and
Lender. Lender may make proof of loss.if not maide promprly by Borrowu ‘

Unless Lendcr and Borrower othcnmse agree in writing,, insurance: proceeds shall bc appllcd 0 TC“OI‘aI]Oﬂ or repau ol
the Prcpcny damaged, if the réstoration or reparr is economrcally feasible-and Lerder's sccunry is not lcssened If the restoration -
or repair is not economically feasible of Lender's security would be’ Iessened the ingtrance: proceeds. shall be applied-to the sums.
sccurcd by-this Security: Instrument, whether or. not then due, with anly. excess. paid. 10, ‘Borrower, . 1f Borrower abandons the

Propesty, or does not answer within 30 days a notice. from Lender: that the msuramc ‘carrier has. oﬂered fo'settle a claim, then -

Lender may collect the insurance proceeds; Lender i may use the proceeds 10 repair or resiore he P'operry or 1o pay sums schrcd o
by this Security Instrument, ‘whether or ot then‘due.; “The 30- -day: penod will'begin wher the notice is given. . -

Unless Lendes and-Borrower otherwise agree in wmmg. any: apphcahon of. procccds 1o prmcrpal st'.rll not extend’ or
postpone the due date of Jie monthly payments, referred 1o in Paragraphs Tand 27 or c‘range the amoun of the paymems. 1M unders
Paragraph 21 the Propcr yie acqurrr.d by Lender, Borrowu s right 10.any insurance pohr.u.s dnd -proceeds. resulting from damdgc
to the Propeny prior o the ncqu;srrmn .shal] pass 1o Lcndcr 10 rhc Lruenl of the su:ns am.rcd by thrs Sm.urm Instriment
. immediately prior 1o the acquis'iion. :

- 6. Occupancy, _I‘ref ervation, Malntenance and Proleumn ol‘ the Property. Burrower's Lean Ap,)hcatron,
Leaschoids. Borrower shall occupy, ectablish, and use ihe Property as Borrower's principal residence within sixty days after the
excculion of this. Securry Instrumen: aud shall continue to accupy, the' Property ss Borrower's prin¢ipal residence for at least one
year after the date of occupancy, unicss Lenrier otherwise agrees in wiiting, wh:ch consént shall riot be- unrcasunably withheld,
or unless cxteriuating circumstances cxist whie: arc. btyond ‘Borfuwer's coritrol.” Borrower shail riot desifoy, damage or impair
the Property, altow the Property 1o deteriorai, or “ofnmit waste on the' Property. ‘Borfower sha]] be.in default’if any forfeiture
action or proceedrng. whether civil.or criminal; is b»gun that in Lenders: -good’ farlh judg fment ¢ dould rLsulr in forfeiture, of the
Property or otherwisc mau.na]]y 1rnparr the lien érearey by this: Su.uruy Imtrumenl or,Lender’s security interest. Bortower may
cure such a default and reinstaie, as. provrded in Paragrzpn 18, by causing the action or prou:cdmg 10 be dismissed with a'ruling -
that, in Lender’s. good faith determination, precludes Srfeiure of tht Borrower's interest”in the Property ‘or other material
impairment of the lien creatéd by this: Security Instrumen! or Lender's security interest. - Borrowér shall also ‘be in default if -
‘Borrower, during the loan application process, gave materraliy false or inaccurate information or stalements to Lender {or failed
to provide Lender wuh any maserial. information) in conieetion witn the loan’ cvrdenr:ed by the Note, inciuding, but.not limited _
to. representations’ conceming. Borrower’s occumncy of l‘re Pro‘.n.‘ 7452 pnncrpal residence.  If this Security Instrument is on’
a leaschold, Borrower shall comply with all the'| provrsuors uf the Wrse If Borrfower acquires fec mlc to the. Prapenty; the
leasehold ‘and the fee title shall not merge unless Lender agrees to the mergesin wriling.

_ 7. Protection of Lender’s Rights in the Property. 1f Borrower l'a.lc o perform lhc covenants and agreemcnrs contained
- in this Securlty Instrument, or there is a legal proceeding, that may srgmhtaully #2icet Lender's rights in the Property (such as
a proceeding in bankruprcy probare for condemnation:or forfeituré or 1o'enforee laws or n.gulanons) then Lender may do ard
pay for whatever is necessary (o protect the value of the: Propr.ny and Lender's Tigivein the Property. | ‘Lender's actions may
include paymg any sums secured by a fien which has prronw over this Secufity Instrummz aprearmg in court, paying rca.sonablc
attormeys” fees.znd entering on the. Properly 10 make Tepiirs. Although Lender may take ».+ici-under.this Paragraph 7, Lender
does not have 10 do s0. Any amounts’ disbursed hy Leader under. this Paragraph 7 shall become? addmona] debt of Borrower
secured by this Security Instrument. Usiless Borrower and Lender agree 16 other terms of pey ment. these amounts shall bear
interest (rom the date of dishissement 4 the Note rate and’ shall be payable. wrth rnlcrcsl upon nor ice f-om Lender to Borruwr.r- _

reyuesting payment.

8, Murtgage Insurance. I Lender requrred morgege insurance as a condrrron of makmg tie | i0an sccared by this
Security Instrument, Borrower. ‘shall pay the premiums required 10 maintain the mortgage insurance in effect. 1. for any reason,

the mongage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the preniiums required
to obtain coverage substantially z.qmvalr.m 1o the mungnge insurance prr.vrously in cffcr:t at a cost subsrannally cquivalent tothe
cost to Borrowee of the MOTgage insurance pr:vrousiy in ‘effect, from-an alternate rongage insurer approved-by Lender. - If
substzantially equivalent mortgage insurance cow.ragc is: Mot avmlable Borrower. shall pay.to Lender. cach month a sum equal to
one-twelfth of the yearly morigage insurance premivm bcmg paid by, Borrowar when the insurance. coverage lapsed or ceased 10
bc in effect. Lender will accent, use and’ retain thcse payments-as a loss rcscrw: in !1cu of mortgage insurance. - Loss reserve
"payments may no longer be rcqulrcd ‘at the optmn of Lender, if mongage insurance coverage (m the amount and for the period .
that Lender requirés) provided by an insurer. approved by Lender again becomes available and is’ ‘obtained.” Borrower shall pay
the premiums required to mzintain mmrgage insurance in effect, or lo provide a loss’ reserve, until; the requirement for mortgage
‘insurance ends in accordancé with any written agrcemem ‘between Berrower, and Lender or applrcab!e law. _

9. lm.pectmn Lender or ifs. agem may make reasonable entries upon-and mspecuons of the Propenv Lender shall
give Borrower notice at the lime of or prior to an inspection specifying reasonable. cause for the’ mspecurm

10. Condemnation. The: proaeeds of any award or claim for damages direct or consr.quenlral ‘in connection wrrh any
condermnation or other taking of any part of the Prr}pf..ny, or for. conve)ance in: heu of condcmnauon are hcreby assagned and
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. Inthe event of a total taking of the Property, the. proceeds shall be applied to the sums secured by this. Security |
Instrument, whether or nut then due, with any excess paid to Borrower: In the event of a partial taking of the property in which
the fair market value of the Property immediatély before the taking is equal to or, greater than. the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otfierwise agree in 'writing, the sumns .
secured by this Security Instrument shall be reduced by the amount of the proceeds. multiplied by the following fraction: (a) the
total amount of the sums secured immediately before the taking, divideid by (b) the fair market value of the Propeny iminediately
before the (aking. Any balance shall be'paid to Borrower.  In the event of a partial taking of the Property. in which the fair murket
value of the Property munediately before the taking is Jess than the amount of the sums secured immediately before the taking, -
unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied

1o the sums secured by this Security Instrument whether or not the-sums are then due,

If the Property is abandoned by-Borrower, or if, afier riotice by Lender to Borrower ‘\lhal‘:.ll'l-e copdemnor. ofiers W make
an award or settle a <laim for damages, Borrower fails (o respond to-Lender within 30 days afier the date the novicé is given,

Lender is authorized to collect and apply the proceeds, at its option, either t restoration or repair of thé Property or 10 the sums

secured by this Security Insceument, whether or. not then due,

Unless Lender and Borrower otherwisé agree ‘i writing, any application of proceeds 1o principal shall not exterd o

postpone the due date of the monthiy paymen:s referred (o in Paragrapks | and 2 or ehange the amount of-such payiments,
1. Borrower *«n Released; Forbearance by Lender Not a Walver.  Extension of the time: for. paymicat or
modification of amonization of the sums secured by this Security Instrument granted by Lendér, té any successor i interest of
Borrower shall not operate 1o reiease the liability of the original Borrower or Borrower's suceeéssors in interest, Lender shall not -
be required to commence procecd)ngy against any successor in interisse o refilse o extend time tor payment or otherwise modity
amortization of the sums securéd-uy this Security Instrument by reason of any, demand made’ by the original Borrower or
Borrower's successors in interest: Any furbearance by Lender in exercising. any right or femedy shall not be a watver of or
preclude the exercise of any ‘right or remady. . ‘ coo L e
: I2. Successors and Assigns Bew_; Joint and Several Liubitity; Co-Signers, The covenants and agreeinents of this
Security Instrument shall bind and benefit the siccessors and assigns of Lemder, and Borrower, subject to the -provisions of
Paragraph 17. Borrower's covenunts and agreerients: shall be joint and severdl.  Any Borrower who co-signs this Security
Instrument but dees not execute the Note: (a) is co-sighing this Security Instrument only 10 morigage;, grant and convey that
Borrower’s interest in the Property under the rerms uf thic Security Instrument: (h).is not personally obligated 1 pdy the ‘sumis
secured by this Security Instrument; and (c) agrees that L#ider and any other Borrower may agreed 10-exwend, modify, forbear
or make any accommodatiuns with regard to the terms of tie Sceurity Instrumentior the Note without the Borrower's consent,

13. Loan Charges. It the loan secured by this Securiey Instrument is subjéct to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan ctamges coliected or 10 be cotlected in connection with the Joun
excerd the permitted limits, then: (a) any sech loan charge shatl be seducied by the amount necessury to reduce the charge Lo the
permitced limit; and (b) any sums already coblected from Borrower which rieedéd permitted limits will be refunded (o Rorrower,
Lender may choose to make this vefund by reducing the principal oweslursler the Note or by making s direi  payiment to
Borrower. If a refund reduces principal, the reduction wilk be teeated as o prorial prepayment without any prepayment charge
under the Note. . ‘ | _ . e ‘

14. Notices. Any notice to Borrower provided for in this Security Istruent shall be‘given by delivering it or by muiling
it by first class mail unless applicable law requires use off ariother method, The aotite shatt be difected 1w the Propenty Addreds.
or any other address Borrower designates by nutice to Lender. Any-notice to Lender shil b given by fiest elass ol w Lender's
address stated herein or any other address Lender designates by notice to Boesrower.  Any patice. provided {or in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given is provided i this paragraph. ‘

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propenty is located. In the event that any provision or clause of this Security Instrument or the Note -
conflicts with applicable law, such contlict shall not affect other provisions of this Security Instrument or tie Note which can be
given effect without the contlicting provision. To this end the provisions of this Security Instrument siid 108 Noté are declared
to be severabie. ' ‘ . L Ty .

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Securicy. lustrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. [f all or any pan of the Property & any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written conseat, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shatl not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Sccurity Instrument. . o o . Sl

If Lender exercises this option, Lender shall give Borrower notice of acceleration,  The notice shal) provide a period of
not less than 30 days from the date the notice is defivered or mailed within which: Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this-period, Lendur muy invoke any remedies.
permitted by this Security Irstrument without further notice or demand on Borrower. ' o o

18, Borrower's Right to Reinstate, [ Borrower meets certain conditions, Borrower shall have. the right to Bave -
enforcement of this Security Instrument discontinued ut any time prior to the eaflier of: (a) 5 days (or such other period as.
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security -
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (2) pays Lender. -
all sums which ther would be due under this Security Instrument and the Note as if no acceleration hat ovcurred! (b) cures any’
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default’ of any other covenanis o1 agreemems, (¢} pays all expenses incurred in enforcing this Sccunty lnstmmcm mr.ludlng. but
not limited 10, reasoriable attorneys” fees; and (d) 1akes such action 2s Lender may reasonably require (o assure that the lien of
this Security lnsmlmem. Lender’s. ngms in the Property ‘and. Borrower's obllgatlon 10 pay.the sims secured by this Security
Instrument shall continue uachanged. Upon reinstatément. by Borrower, this Security !nqlmmom dnd the' obhgauons secuted
herehy shall remain fully effective as if no accelcrauon had occumd Howevu. 1hxs nghl 10 remszaie shal! not apply in e uase'
of acceleration urider Paragraph 17. .
. 19. Sate of Note; Change of Loan Servxcer. T‘ne Note ar a parual u'ucrcst m mc Nolc (togcthcr wnh lms Secuntyf. -
Instrument) may be sold one or more times without | pnor notice to:Borrower: A ‘sale may resuit in‘a change‘in the enmy (known -
as the *Loan Servicer”) thiat collects monthly pa}mems dtie under the Note and: this’ Security Instryment, There also may be one. .

o1 more changf.s of the Loan Servicer unrefated 1o a sale of thé Note. 'If thére.is a change of mc Loani Servicer, Borrower will '

be given wrilten notice of the change in accordancc ‘with: Pa:agraph 14 above and apphcahle law ” The notice will state the-name

and address of the new Loan Servicer. and _lhe address to. Wthh paymems should be made The nonce wlli also comam any orher o

" information required by appllcab elaw,
20. Hazardous Substances. Borrowcr sha[l not causc or pcmut thc prescncc usc dISpDSBJ ssorage, or rcieaso of: any--
Hazardous Subsuances on or'in the Property; - Borrower shall iot do, nor allow ‘anyone.tlse to do, anythmg atfecnng the Propesty .

“that is in violation'of any Environmen:al Law. The. preceding vwo sentences shiall not apply 10 the ‘présence; use, or'storageon .

_the Propeny of small 72antities of. Hazardous Sul:-slances thaz are’ generall y recogmzcd 10 be- appropna&e to rormar resndcnual uses‘»
and 10 maintenance’ or ",c Proper:y .
Borrower shal! promptly: ‘giver Lenoer wnuen nonce ‘of any. .nvesugauon, clalm. demard lawsuu or other action.by any._

governmenial oF regulatory wency or. pnvate pany mvoivmg the Properzy and any ‘Hazardous- Subslanc: or Environmental Law

of which Borrower has acrudl ’.nov«ledgc If Bortower: learns, or is Aotified. by any: govemmemal or regulatory: authority, thal‘-;:"
any removai.or other remediation 2f any | Hazardous Substance: -affecting 1 lhc Propeny s necessary Borrov.er shall promplly take
all necessary. remedial ‘actions in accridance with Enwronmema_! Law.. . ..

- As used'in this Paragraph 20, "”aza:dous Substances” are.t ubstance‘, deﬁnod as tom or, hazardous subs;anccs by -
Environmental Law and the followmgsubsn acest gasohnc. kerosene, other flammable or toxlcpetroleumproducts toxncpesncndes»‘

and herbicides, volatile solvents, matcriale oo aiaitling asbestas ‘of formaldehyde and radioactive: ‘materials. . As.used in this -

paragraph 20, “Environmental Law” mearis ledc"‘ laWS and laws of !he Junsduuon here me Propeny is! ocated that relatc o
health, safety or emnronmema] prmecuo-l ' : _ _ ,

NON.- U\'IFORM COVENANTS Borrowcr 2ad Lt*ndcr funber covcn:ml :md agrec as follows
o 2L Acceleralion, Remedies. Lender shall pive piice o Borrower pnor (o acceleration: l’ol!owmg Borrower s breoch
of any covenant. or agreement in this. Security Instruinent- thut not prior to acceleration’ under- Paragraph 17 unless -
~ applicable law provides otherwise)., The notice shall speclf\‘ {a) the'default; (b) the action required to cure the-default; (c)
a date, not less than 30 days l'rom the date the: nol;ce is given o Borrower, b} “hlch the default:mist be cured, angd (d)
that failure to cure the default on’or before the date’ specified in e ootice may result in accelemtwn of the sums. secured
by this Security Instrument, foreclosure by. judlclal procecdlng any ,mﬂ of the Property "The notice shall l'urther inform-
Borrower of the right to reinstate after acceleration and the right v gss7e in'the foreclosure; proceedmg the non-existence.
of a default or any other defense of Borrower. to Acceleration.and rorerlo~..se.',lr thie defauilt is not cured on or.before the ™
. date specified in the notice, Lender at its’ ‘option may, require immediate; payni. L1y Fill of all sums secured by. this Security -
Instrument witheut further demand and may l’oreclosc this Security Instrunieni %y judicial proceedmg Lender shall be. -
entitled to collect all expenses incurred in pursuing the remediw provided in thia ra rzgraph 2l lncluding, but not Himited °
to, reasonable attorneys’ fees and costs of title evidence, - - . .
- 22. Release. Upon pavment of all sums secured by this Sct.umy lnstmment Lend:r shail release this Sot_umy Inslmmcm
without charge to Borrower. Borrower shall pay- any: ‘recordation: costs,
23. Waiver of Homestead. Borrower. waives all rlght of homcsu.dd excmplion in 1’w Prozeiiy.
24, Riders 10 this S&unty Instrument, If orie or hore riders are’executed by Borrower and ereosded together with this
Security Instrument, the covenants and agrccmenls of each such rider shall be. :morporau.d into and'shzii inend and supplement
the covenants and agrcemcn's of this Scturuy fnslrumcnt as if the nder(s) wcrc a pan of lhls Sccunly fnsipament.

The fol‘cwmg riders are attached
Condominium Rider

LLINOIS-SiNGLE an_v ENMA/FHLMC U\'IFOR‘VI E\‘%TRUMI:NT o , R _Form 3014 9/90
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and in anv nder(ﬂi cxecuted b} Borrower and recorded wuh it.

o
J
DI]:D‘-“RTCH —

[Space Bek'a TV Linr Fur Acknowledgement]_

STATE OF ILLINOIS, County of COOK I

? o8

. ) Lo 7
B the Undcmbm.d a Notary Public in and for s:nd county and's .au", do ﬁcrchy certify that -
JOHN F DIEDERIC’I—., UNMARRTED 1 |

day of - October, 1998

- ' 3 ‘f“( “ \ . ‘ } ! . '. ~
My Cossioﬁ expires: . ' ‘ f / M
Record and Return to: o A :E;‘?

CHASE MANHATTAN MORTGAGE CORPORATION Rorsy Akl

1500 NORTH 19TH: STREET :000000000.0.00000000..0.0-: .
MONROE, - LA 71201 : ‘ ¢, "OFFICIAL SEAL" 3
ATTENTION:FINAL CERTIFICAT[ON DEPT - 3 SOUTH ¢ EARTHAL. MISTER. :

o Notery Public; Stare of fllingls  »
Prepared By: i My Commission Enplies 9/7/02 E

......‘Olb......‘.‘._.‘....

ITASCA II
15441 94TH AVENLE ‘
ORLAND PARK, IL 60462
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ADDRESS:

PIN:

 UNQERIGIALGOPY sy

- INIT lSC TOGETHER' WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN BEACH POINT TOWER CONDOMINIUM AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NUMBER 24138343, AS'AM“NDED IN THE EAST
FRACTIONAL 1/2 OF SECTION.S, “TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD: PRINCIPAL MERIDIAN IN COOK COUNTY
ILLINOIS.

5501 N SHERIDAN
CEICAGO,IL 60660

14-05-403-022-1049




CONDOMIN]UM RIDER ... 61304557
, . 1613’045570'
THIS CONDOMTUIUM RIDER is made thts o . 19th day of _ .
October 1998 ; ' and is incorporated into -and ahall
be deemed to amend and >upp1ement the Mortgage, Deed: of Trust or Security Deed
(the "Security Instruaen "} of the same cate czven by the Lnderalgned (the
"Borrower") to secure Borrower’s Note to ‘ S
CHASE MANHATTAN MORIGAGE CORPORATION | '
a corporation organized.eud’ exzstlng under the laws

of the state of =~ New Jerseg o L
(the "Lender") of the same date ang cove:lng the Property described ‘in the

Security Instrument and located ati ,
5801 NORTH SHERIDAN UNIT lSC Ci?CAGO IL 60660 B m“whﬁm,

The Property ;1cludes a unit in, toge her Wlth an undxv;ded 1nterest in the
commor. elements of, a condominium project kxcwn as! '

BEACH POINTE TOWER ‘ o
R : . ' E : )  Name.of Cordominiues Pmm.
{the *Condominium Project"}. If. the owners.. aBSOC‘ctIOH or other entity which
acts for the Condominium. Project ({(the "Owners: Asrqcxatxon") holds " title to
property for the benefit or use. of its members or sbaroholders, ‘the ‘Property
also includes  Borrower' s‘_nterest in the Cwners Aaqoc ation - and the ‘uges,
proceeds and beneflts of Borrower 5 1nterest.

CONDOMINIUH COVINIHTS. In addition to the covendnts\,.u agreements made
in the Sﬂcurlty Instrument Borrower and lender further covenaat and agree ag

follows . . _ B

AL CONDOMINIUM OBLIGATIONS. Borrower shall perfcrm ‘all of Edffowerﬂs

oblzgat;ons under the Condominium Projects 8 Constxtuent Documer.y The
"Constituent Documents" are the:. (i) Declaratlon or. any. other: - ‘document 'which:
creates the Condominium Project; (11} by-laws; (111) code of regulationg; ) and

(iv) ‘other equivalent documents. = Bortower shall promptly pay, when due,.all
dues and assessments 1mposed pursuant to the Const:tuenn Dccuments E

B. HAZARD INSURANCB.. So long as the Owners Asaoc;ation malntains, wi&h a
generally -accepted Lnsurance carrier, a "naster" or "blanket“ pol;cy on the

MULTISTATE CONDOMINIUM le:n Single Famiy . " ok 2108
C-6017LT (9/97) P.lgelan(Rth:csSf'Jm . ‘ . o o e
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Concom:mlun- Project which is sat -isfactos Ty tc Lender and which provides insurance
coverage in the amounts, for the perieds, and against the hazards Lender
requires, including fire and hazards 1nc1uded cwithin the' term "extended
coverage, " then:

(i) Lender waives ~he provxslon in Unlform Covenant 2 for the month*y
pajnent to Lender of the yearly premium 1nstallments for hazard insurance on the
Froperty; and ’

~ {ii) Borrower's obllgatlon under U11rorn Lovenanc 5 Lo maintain hazard
insurance coverage on the Property is deemed satisfied to the extent that the
regquired coverage is prov;ced by the Owners Association pollcy
‘ Borrower shall give Lender prompt notice’ of any- lapse in required hazard
insurance coverage.:

In the svent of a distribution. of hazard insurance proceeds in lieu of
restoration or repair following a loss to the Property, whether to the unit or
to common eleinents, any proceeds payable to Borrower are hereby assigned ‘and -
shall be paid to. Lender for -application to the ‘sums secured by’ the Security
Instrument, with any excess paid to Borrower.

c. PUBLIC LIABILITE iHSURENCI. Bnrrowcr uhall take such actions as may be
reasonable to insure ~hat the Owners Associaticn ‘maintains a public liability
insurance pollcy accngcable in form, amount, and' extent of coverage to Lender,

D, CONDEMNATION. The pzufeeds of any award or’ clalm Eor damages, direct or
consequential, payable to Borciover in connection wlth any condemnation or other
tzking of all cor any part ol rhe Property, whether of the unit or of the common
elements or for any conveyance in lieu of condemnation, are hereby. assigned and
shall be paid to lender. Such proc=9ds shall.be applied by Lender to the sums
secured by the Securzty ‘Instrument 2 provided in Uniform Covenant 10.

E. LBNDER'S PRIOR CONSBNT Borrower shall rot, except after notlce to Lender
and with Lender's prior wvltten ccnsen*‘ eather part*txon or subdivide the
Property or consent to:

() the abandonment or cermlna.lon of Lrc Cordomlnium P*oyect except for
abandonment or termination reguired by law “in the case of substantial
destruction by fire ¢r other casualty or in the cis2 of a taking by condemnation
ox eminenz domain;

(x1) any amendment to any. prov1sxon of the Coinstituent docuncntg if the
provision is for the express benefit of Lender;

(iii} termination of - profess1ona1 management and asﬂumptron of self-
managemen: of the Owners Assoc;atlon,‘o* .

{iv) any action which ‘would have the effect of r=nd°*1nc the publ1r.
liability insurance coverage malntalned by the Owners Association unacceptable
to Lender. ¢

7. REMEDIEBS. If Borrower dces not: pay condominium dues and assesenents when
due, then Lender may pay them. . Any amounts disbursed by Lender surder. this
paragraph F shall become. additional debt of Borrcwer secured by the Sscurity
Instrument. Unless borrower and Lender - agree to. other terms of ‘payment. these
amounts shall bear interest from the date of disbursement ‘at the Note rate'and
shall bhe payable, with interest, upon ﬁotlce from Lender to’ BOTYDWEr requesting
payment.,

MULTISTATE CONDO\TIMUM RlDER—Slrgle l-amilv ’ ) - Fon 3140 80
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BY SIGNING BELOW, Borrcwer accepts and agrees .o' the terms and p.rovi's_ic.jhé;
contained in this Condo'n.lmum Rider. : ‘

MULTISTATE CONDOMINTUM RIDER-Single Faﬁ\ily .'V j o Do Femnwew
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