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" This Secumy lnttru:ncnt is given to | ' | L FUNTJING CORP

[Space Above This Lisie For Recording Data) -

MORTGAGE | | ﬁgo;\n IDK 21001086 \0

TH1S MORTGAGE ("Security Instrument’ ) is giver on DCTOBER 17TH, 19%8. o The mohgagor is

PRANKIE H. BENNETT AND KARL E. BENN4TT SR. vy WI?E AND HUSBAND ) _
("Borrower™).

, which

lt:nr;,amred and existing under the laws of 'I'HE STATE UF mR’ILAND ., and whdse address is

8420 W. BRYN MAWR, #421, CHICAGO, IL 60631 - : ' ("Lender").

Bﬂnuwgr owes Lender the principal sum of SIXTY EIGHT THOU‘-‘AW NINE HUH'DRED AND NO/IDD- == = -
Dollars (U.S. § '68,900.00 - This debt is evidenced by Borrower's note .

_ dated the same date as this Secumy Instrument (“Now ), whu.h prov:deb ior rioniily paymems wnh tlic full-debe, if 'mt

paid earlier, due and payable on HDVEMBER 1ST, 2028-..This Secumy [petrument secures to-Lender: {a) the
repayment of the debt evidenczd by the Note, with i interest, and all rcncw.ah extens:w" and modlﬁuanons of the Note; - '
(b) the payment of all other sums, with inferest, advanr:ed under pamgmph 7 to pmtect wunty of. th.s Ser.unty
Instrument; and (¢} the pe srformance of Borrower’s covenams and agreemcnts under this Sec nty Instrumﬂnt and the

Nate. For thb purpose, Borrower does hueby mortgage, ;,rdm and convcy to Lcndcr the’ h.ulow dcscnbcd property ,
located in - - COOK . R S - County, illinois:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF
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LEGAL:

ADDRESS :

PIN:

| UNOFFIGIAWGOPY |

HE NORTH 1/2 OF THE WEST 60 FEET OF THE EAST 480 FEET OF
opoen:t IN PULLMAN GARDENS, A SUBDIVISION OF -THE SOUTH 1/3
oowmaE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION. 17,
TOWNSHIP 37 NORTH, RANGE' 14 EAST OF THE' THIRD PRINCTPAL
MERIDIAN, IN COOX COUNTY, ILLINOIS. . | o

1047 W 104TH STREET
CHICAGO, IL 60643

25-17-209-008-0000
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which has the address of 1047 W. 104TH STREET . - CHICAGO
S _ . ‘ _ _ Sy - ‘ : o [Cityj
Hinois * gcs4s ~ ("Propenty Addn:ss"); '
[Zip Codej

TOGETH ER WITH al] the improvements now of hefeafter crecaed on the propert)' and all easements,
appurtenances, and fixtures now.or hereafier a pan of the propeny Al replacemcrm and dddmons shatt alf.u be covered
by this Security Insuumcnt Allof the forégoing is rcferred w in thn Su.unty Instrument as the. "Propeny

BORROWER COVENANTS thal Bormv.er is Iawfully suscd nf the cst.ate hcrcby conveyed and has the right o
mostgage, grant and convey. t.hL Propeny and that the Pmperty is unemumbered except for encumbrances of record.
Borrower warrant and will defend generally the title to the Pmperty agamst all cla.uns and demand< subject 1G] any
em.umbranccs of reces -1 ,

THIS SECURIT'Y x?'a?RUMENT combines wniform ; .uvcn:mts fur nauenal use and non- umform "ovcmnts with
Jimited variations by junsuiaon to comtttutt a uniform sccumy instrument x.nvcrmg real property.

UNIFORM COVENANTS. Bamower and‘L.cnder voven&m and agree as follows:

1. Payment of Principal and lnl orsh, Prepayment and Late Charg&. ‘Borrowsr shall prumptly pay when due the
principal of and interest on the dzbt evxdcnaef‘ y the Note and any prepayment and late chargés due under the Note.

2. Funds for '!'axes and lnmrance Subject 1 apphcable law or to.1 written Wawer by I_ender Barrower shall pay
to Lender on lhe day monthly payments are due unger the Note, until the Note is paid i in full, a sum:(" Funds”} for: (a)
yearly taxes .md assessmenis which may attain priority over this Secunty Instrument as a fien on the Propertv, (b) yearly .
leasehold payments or ground rents on the Pmpcrty, if any(c) yc.arly hazard or: Propertv msur.mcc premivms; (d) ycarly
flood insurance preniums, if any; {€) ymrly mortgage insusancs. 'mrcnuumf.‘ if any; and (f) any sums pay.{blc by Bonowcr
to Lender, in accordarce with the, pruvmun.s of paragraph 8, inYeu of the | _payment of morlgdgc insurance ‘premiums.”
These items are L.mcd Ess.row Items." Lcndo.r may, atany tink, .o"-w.t and hold ‘=und< inan amounr nm to exceed the
maxitum amount a Lender for a fcderally related ‘mortgage. loan may .cqalrc Ior Bonower 5 85CIOW. account wnder the

federal Real Estate Setdlement Procedures Act of 1974 as amended from: t'me to time; 12 U:S.C. § 260) er. seq.

- ("RESPA™), unless another law. that applm to the Funds sets a lesser amoum AI'so, ,Lcnder may, at any time, callect
ard hold Funds in an amount not to exceed the. lcsser amoum Lender may estimate the amount of Funds due on the
hasis of current data and rcaeomblt esturute: of expendnures of future. F.scmw liesor mherwlqe in accnrdauce with
applicable law. :

The Funds shall be held in an institution whose dcpoqts are insured by a federa) aps ney mst.rumcmaluy or entity
(including Lender, if Lender is, cuch an msmutmn) or in any Federal Home Loan Bank: Ly der shalt apply the Funds w
pay the Escrow Iems. Lender may not charge Borroer for holding and applymg the Funds, aiuilly ‘analyzing the
eSCrOW accouit, or verifying the Escrow Tiems, ‘uiless Lender pays, Borrower iiterest ost the Fuiids aig 1pplscablc law
permits Lender - muke such a charge. Howevcr Lcnder may Tequire Borrower 0. pay a one-time C"df' eforan
independent real estate tax n:pomng service used by Lender in connection: with this Joan, unless appha ole Jaw provides
otherwise. Urnless an agreement. is made or apphcable law Tequires intesest o' be paid, Lender shall not b “qmred to
pay Borrower any interest or eamnings on'the Funds. Borrower and under may agree in wnung. however. that ingerest -
skall be paid on the Funds. Lender shall Rive 0 Borrower, withoit charg,e an annual accounting of the Fuuds. qhowmg
credits and debits to the Funds and the - purpose. for which each debit to- thc Funds was made.. The Fundq are pledped as -
addiional security for atl sums swured by this Security [nstmmem :

If the Funds held by Lender exceed the amounts pemntted 1o be held by appllcabie law, I.xndet shall accnunt 10 _
Rorrower for the excess Funds in a"cnrdance with Lhe requirements of apphcuble law. If the amount of the Funds held
by Lender at any time is not suffi icient 1o pay the Escrow ftems when due, Lender nay so nm:fy Borrawer in writing,
and, in such case Borrower shall pay to Lender the aimount necessary to ulah. up the. deficicncy., Borrower shial} make up
the deficiency in no more than twelve momhly payments, at Lender's, sole discretion.

Upon’ payment in full of all suns secured by this Seéurity imtmnaent ‘Lender slmll promptly rcfund to Borrower any
Funds held by Leuder. if under paramph 21, Lender shall acquire or seli the Propeny, L:.nder prior to the acquisition.

lLLINOH - Sinple Family - Funnie MaeIme!e Mae UNIFORM l\.s'l'RUME\'T . . . Form 3014 9/90
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or sale of the Property, shall apply any Funds held by Lender at che time ot .n.qursmuu ur sale as i credit ; agalmt the
sums secured by this Secunity Instrument.

3. Application of Paymeuls Unless applu..thh: law provides olhcrwr\c dll p.lymcnt*i received by Leildt:r undes
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due uudcr the Note; second, to mmums payable
wtider paragraph 2; tmrd to interest dug; fourth, o principal due; and Tast, 1o .my late charges. dm: under the. Nme. ‘

4. Charges; Liens. Borrower shal) pay all txes, assessments, clmr;_.es fines .md unposinon.\ atmbnubic to.the
Property which may uwain priority over this Security Instrument, und leasehcld | payments or ground: rcms, if any.
Borrower shall pay these obligations in the ounner provrdcd in paragraph 2, or if not paid in that manner, Borrower ~hal| o
pay them on time directly to the person owed payment. Borrower shall prnmp!ty furnish to, l.ender all notices of amounts -
10 b paid under this paragraph. 'If Borrower makes these payments drreuly, Borrower ,sh.nll pronipliy iurm\h to Lender-
receipts evidencing the payments. |

Borrower shall prom ,av discharge any lien which has pnnmy over this Sc:.umy Instriment unlr.as Borrowcr: (a}
agrees in writing to the paym.ot of the obligation secured by the lierw in 3 manber ac.epublc v l.endcr, (b) contests in -
good faith the lien by, of defambs azainst enforcement of the liea in, legal proceedings which in the Lénder’s opinion
operale o prevent the enforcement uf the lien; or (c) secures from the holder of the lien an dgrcement.s.mstmwry 10
Lender subordinating tke dien to this Séoarity Instrurment. 1f Lender determines: that any par pt the Pmpt.ny is subject
a lien which may atain priority over this Security lustrument, Lender may give' 'Borrower 3 notice rdcrmfym; the livn,
Borrower shall satisfy the lien or take one or riore of the actions set forth above wuhm IO d.rya ot the:| gmm_. of nomc

8. Hazard or Pruperty Inswrance. Borrow’r shall kcep the improvenients now cx:stm; o lrere.rtter creucd iy the
Propeny insured against loss by fire, hazards included vithin the term "extended coverage”™ and any other hazards,
including foods or floading, for which Lender requires inyurance. This insurarice shall be maintained in the AMOUNLS g
for the petiods that Lender requires. The insurince carnier '::'uvrdmg the insurance shall be t.lm-,r.n by, Barmwcr subject -
to Lender's approval which shalf not be urm.amnnbly withheld. if Barrower fails o maintain wvemy. described above,
Lender may, at Lender’s option, obtain coverage to. prot:ct chdcr s sights in tre Propenty in au.ur:l.nu.c witly pamg.raph '
7.

All insurance policies and renewals shatd be acceptable to Lendes and shall m.lude a stand.lrd munga;e thusc
Lender shall have the nght to hold the pu!mes and renéwals. it Lender u-qv're\. Borrower shall pmmplly gw ¢ fo Lender
all receipts of paid premiums and renewal notices. - In the event of loss, Borrower shall give prospt nom.e W0 the h
insurance carrier and Lender. Lender may make proot of loss if not made prnmp" by Borrowes, .

Untess Lender and Borrower otherwise agree in wnun;. insurince pmceeﬂs shali e applied to Testoralion ur repair
of the Property dam.\ged if the restoration or repair. is cc{momlc.rlly feasible and Leadsr § ueumty is ot lemncd If the
restoration or repair is not econotmically feasible ue Lender's security would be lessened. ‘@ insurance pmcecd-: shall be
applied to the sums secured by this Security Instrument, whether or not tln:n due, with .my eSS p.nd tn-Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lcndcr thue che | insurance, L.rrnqr h.rs
offered to setile a claim, then Lender may collect the i insurance proceeds, Lender may use the Proceeds to repaic or
reswore the Property oy o pay sums secured by this Sec.unty Instrument, v.hether or not ten’ duc The ‘O-day period will
begin when the notice is given. '

Unless Lender and Borrower otherwise agrae in wnemg, any 1pplu..itmn of pmr.ccds H pnm.:pal bhulf no lemwd or
postpone the due date of the munlh!y payments referred o in paragraphs 1and 2 ot Lll.my: the amount of th? payrents.

If under paragraph 21 the Property is dcquired by Lender, Borrower's right 1o’ any insurance policies and proceeds
resulting from damage to the Property prior to the acquisition shall pass to Lcnder to the extem of the surus m.urcd by
this Scr.umy Instrument mun—dl.me!y prior o the acquisition. .

6. Occupancy, Prestrvation, Maintenance and Protection of the Propcrty, Borrower’s Loun Apphcallou,
Leascholds. Borrower shalt occupy, establish, and use the Property as Borrower's. principal residence within sixty duys
after the execution of this Security lnstrument and shall continue to oceupy the Pruperty as Borrom:r $ pmu.lpml residence
for at least ene year after the dace of uct.upamy, unless Lender otherwise ; grecy in weiting, which consent shall ot be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's conttol. * Borr awer shall
not destroy, d.lmay. or impair the Property, allow the Property tu deteriorate, or conuhit waste on the Pmptny
Borrower shall be in default if any forfeure action or proceeding, whiether civil or cnnuml is bcgun tat in Lender's -
good f2ith judgment could resuit in forfeitore of the Froperty or otherw:se m.rtemtly rmpmr the lien cn:alcd by thl:. '

" Security Instrument or Lender's security interest. Borrower may cure such a dr.!.mlt .md reinstaie, .u. provrded n"

ILCAM3G - 01101998 : ‘ Page 3 of 7 ' S Doc Prep Pus, Ine.




UNOFFICIAL COPY

98973 n.

: ‘ LOAN TD# ?1001086'
paragraph 18, by causing. the action or proeeedm;, to be dlsrmssed witha ruhng that, in Lenider’ s Luod farth ‘
determinution, preciudes forfsiture of thee Borrower's interest in the Propenty or other material i rmpalmreut of the licn |
created by this Security Instrument or Lender’s security interest. Borrower %hall also be: in default if Borrower, durmg
the Joan appllcallon process, gave malenal]y False 0f inaccurate mtommnon or swtemems 10 ]..ender {or failed to provrde

. Lender with any material information) in coon»cuoo with' 1he lo.rn evrdenced by the Note, mciudmg, but 1ot limited to, |
representations concemmg ‘Borrower's. occupancy ‘of the Propr.ny asa pnnerpal recrdeoce AAf this. Secun!y Instrumment is: _
on a leasehold, Borrower shall comply wrth the provmons of the lease. . If Borrower acqurres fee title to che. Propeny, the
leasehold aod the fe-* tule ehall not merge unless Lender agrees to the merge.r m wrlung S

i!s.10 perform rhe eovemnl< and agreemenn
contained in this Se"tmt} Imlmmem or.thefe is a 1ega] proceedmg that may'srgmﬁcamly affect Lender’ 's rights in the
Property (such-asia proceedmg in bankrup1Cy probate. for condemnation or forferture orw enforce Iaws or regulanons).
then Lender may do «ad: pay for whatever is uececsary to protet.t 1he valé: of lhe Propeny .md Lender’ $ nghts inthe

ropenty. Lender’s artio 1§ may rue]ude paying any. sims: secured by:a hcn whu:h has’ pnonty over r.lns Seeunty
- Instrument, dppeann;._. 1D ZOUTE;, paying reasonable auomeys fec‘; and- emermg on lhe Property to m.rke TEpairs. ‘Although
Lender muay take action und.. Ihis pardgraph 7, ‘Lender does, ot imve to do'so. _
Any amounts d1‘:burned by Lender under this ‘paragraph 7 shall ‘beconze addluoml dcbt of Borrower secured by this
Security Instrument. Unléss Boroier and Lender agree to- other terms of payment these. amounts shall bear interest
from the daie of disbursement’ at the Nl\e rate and qhall be payabic ‘Wwith i mrerest upon notice from Lender o Borrov.cr
requesting payment. : :

8. Mortgage ]nsurance. If Lender reqwred 'oortgage rmurauce at: a condmon of nmkmg the loan secured by this -
Securuy ]nsrnrmem Borrower shall pay the prefittincos required to mamtam the mortgage insurarice in effect. 1f, for any
reason, the mortgage insurance coverage. requlred by l',erder 1ap<e5 or eeaqes t0; be in effcct Borrower shall p.ry the
premiums tequired o obtaif cavérige substantially equn a!ent to the mortr.age mqurame prcvrously in effu,t at.a.cost.
c;ubxtamrally equwalem ta the cost'to. Borrawer of the: mortg dge nsuranco prevrous]y in effect; from an aiternate: monp,age .
insurer approved by Lender, If lm'ost«rmml!y equivalent niosgare murmce coverage i ot available, Borrower shall pay
to Lender each month a s equal to one twelfthof the year]y Hurigage’ insn e"prenuum bemg p.nd by Borrower s
when the insurance coverage lapsed or ceased w be-in effect. Lendor will accepl use and.retain these: payments as a loss .-
reserve in liew of morrga;,e insurance. Loss:reserve paymenrs may #0 L07ghr b reqmred At the’ opuon of Lender, if
mortgage insurance: -coverage (in the amount and for the period that Lende: .equrres) provrded by an msurer approved by
Lender agam becomec available and is obtamed Bomrower shallg pay the; ‘premiams) requrred to faintain mortgage
insurance in effect, or to provrde a [Dss reserve, .umtil the requlr rem for mon;;%e .ncurance endr in accord'mce with any
written a;,reemcnt berween Borrower .md Lender or applloable l.;.w o

9. lnspecnon ‘Lender or nr ag_.ent may nuke rea.sonable entries upon and: mspecuom of '*v. Propmy Lendzr shail
g,we Borrower antice a the time of o7 prior 1o an inspection cpr.erfymg reasomble cause Ior & meﬂecuom

10. Condernation. The proteeds or any award o claim for damages dtrect or comequemrar MY .rru,euon wuh
any condemnation or other taking of any partof the Property, or. for ¢ conveyance in }reu of condemrul.or,. sre hereby
assigned and shall bz paid 10 Lender. .

In the event of ' total wking of the Propcrt}, the proceeds shatl be applred to thc sums secured by. this Secarity
lmu-umem .whether or not then due, with any excess paid to Borrower, In the event ofa pamal taking of the Property in
which the fair market value of the Property lmmedlately before the takmg 15 equal to or'greater than the amount of the
sums secured by tis Security Instrument 1mmed|alely ‘before the rakmg ‘unless Borrower and ‘Lender otherwise agree in
writing, the suns secured by this Secumy lmen:mem thll be' Teduced by the: amount of the pror.eedﬁ muluolred by the .
rotlnwr% fraction: {4) the total amount of the sums secured’ rmmed:atcly before dte talnng. dmded by (b) the fair market
vilue of the Property rmmedlalely before the taking. " Any balance shall be pard to'Borrower. " In.the event of pamal
taking of the Propeny in which the fair market value. of the Property rmmedmtely before the’ t.akmg is less than the
anount oi the sums secured rmmcdratcly before the takmg, unless Borrawer and Lender othenmse agree in writing. or
uilless appheable law othe rwise provides, the proceeds shall be applled o Lhe :ums eeeurr.d by lhrs Sccunfy Imtmrncnt
whether or not the sums are then due.’.

If the Propenty is abandoned by Borrower, or if, after nouce by Lender to Borrower !hat :he condemnor offerr to
make an award - or setle a claim ror drmager, Bonower farls to respond i l.ender wrthm ki) days afrer the date the notice
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is gwen, Lendcr is .-mthonzcd to collect and apply the pro:.eed:,, ai us npum& enther o restomtmn or ‘repair of the
Property or to the sums secured by this Security lmtmment, wheuher or nou tien due, '

Unless. Lender and Borrower otherwise agree i wm;ug. any applu..muu of’ pmt.ccds tu pnnupal .\h.ﬂi not cxlend or.
pustpom: the due date of the mumhly payments refemd 10 in pamgraphs {and 2 or chmgc the amount, bt such puymems
11. Borrower Not Released Forbearance By Lentler Not a Wniver. Extenuun uf the lime fur paymuu or.
modification of amertization of the sums secured by this Security [nstrument granted by Lender to any successor in
interest of Borrower. shall not operate to release the lmbulny of the original Borrower or Burmwe: $ SUCCEsSors. in mtercst
Lender shal} not be requited to conunence proceedings against suy SLCEessor i interest or nfuse tu ex(end time for
payment or otherwise modify amortization of the sums secured by this- Senunty ‘imlrument by edson of Any deénund nude -
by the original Botrower or Barrower's SUCCESSOTS in interest, Any tnrbe.zmm.e by Lender in ewermmb auy right’ o
remedy shall not be a vaiver of or prcv.lude the exercise of any ri 5ht or, reluedy . : '
12. Successars and A'.uans Bmmd; Jomt and Several Lnbnhly, Co-sngners. Thc men.mt-\ .md duccm:ms of tis
Security Instrument shall bind and benefit the successors ard assigns of Leuder .md Burrower, subject to the.provisions.of:
paragtaph 17, Borrower's covipaats and agreenients sba!l be Jomt and aeveral Any Borrower who w-su,ns this. =
Security Instrument but does not cxFiat: the Note: (a) is co-signing this bctumy lnsuumuu only 1w, morigage, grant and.
convey that Borrower's interest in th Pmneny under the terms of this Sécurity’ lmstmment' tb) is not: persum!ly ubh;med T
to pay the sums secured by this Secu..;v Instrument; and (¢} agrees th.ss Lender'.md any other, Bnrmwer may agree to' o
extend, modify, forbear or make i any au.omrm Zations with regard to the termis bf llm Su.unty lmtmment or Lhe Note -
without that Borrower’ § consent.’

13, Loan Clnrges. If the loan secured by this Serurity lnsuument is cubject 10 a law which sets. mmumum .
Lh.lrgcs and that law is finally interpreted so that the iiteres: or other Youn charges u)llet.ted or to be collected in
connection with the loan exceed the permitted Timits, ther! ay any ﬁLLh loan chiasge shall by redmed hy the dmowun
trecessary to reduce the charge o the permitted limit; and (b) vay Sums alveady cullu..tcd fmm Bormwer which exceeded
permiitted limsits will be refunded o Borrower. Lender nay chense 1o ke this refund. by reducm;, the principut owed
under the Note or by, making a direct payment to Borrower. [f a 2%oud redm.es pnm.:pal the reducuon wnll be treated us -
a partial prepayment without any prepaynwm dmrgn: under the Note, . : ‘

14. Notices. Any. notice to Borrower provided fur in this Scx.unty Insm".cn: chall be gwen by dehvermg it or by _
mailing it by first class mail unless applicable law cequires. use of .muther methord. The notice shalt be d;mtcd wthe ¢
Property Address or any other address Borrower designates by’ notice to Lender, -4n; notice ro Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender dexsgm ies'by notice to Borrower, Any,
notice pruv:ded for in this S:t.unty Instrument shalt be deemed w bave be:cn bwcn w BJ"‘" WET OF Lender when given as
provided in this paragraph. -

15. Goveming Law; Sevemblllly. This Security Instrument shiall be governed by federal v and the law of the
jumdmtmmn which the Property is located.  In ths event tha any provmon or clause of this Sccul W arinment or the
Note conflicts with applicable faw, such conflict shall not aftect other provisions of tlm', becumy Instreiozitor the Note
which can be given efféce without the conflictiag provision.” To this end the pmw-.lons uf this Smurity ]mm'"\em .md '
the Note are declared o be severable. ‘ :

16. Borrower’s Copy Borrower shall be g j,wen one Lonfonned v.epy of !he Noie .md of tlns Seumiy ln.stmmcm

17. Transfer of the Property or a Bene!’cml Interest in Borrower. If ail or .my pan of the Property or uny
interest in it is sold or transferred (or if o beneficial mterest in Borrower is sold: or. transferred and’ Borrower is nota ' -
natural person) without Lender’s priof written consent, Lender may, at its option, require immediate p.zymem i full nf .
- all sums secured by this Security Instrument. However, this option ﬂhall not be: e\emxed bv Lender if exercise is
prohibited by federal !aw as uf the date of this Sm.unty lostrennt. :
[f Lender exercises this vption, Lender shall give Borrower notice of .n.t.elemtmn. The notiu: shall provnde 4 pctlud
of not less than 30 days from the-date the notice is defivered or m:uled within which Burruv.cr must pay all surs‘secured -
by this Security Inscrument. I Borrower fails to pay these sunis prios to the expiration of this period, Lu.udcr may mvulh -!
any n.nn.dles permitted by this Sccumy Instrument without further notice nr dumnd on Borrower : :
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18. Borrower’s Right to Reinstate. If Borrower meets cerwn condmrms, Borrower shall have the right to have
enforcement of this S:.r.umy Instrument discontinued at dny time prior to the earlier of! @35 days {or such other penod
as applicable law nay specify for reinsiaiemnent) before sale of the Propcrly pursuant te ‘any power. of sale’ cnnumcd in
this Secority [ustrament; or (b) entry of a judgement.enforcing this Security. Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then'would be due under this’ Secunty Instrumem and the Note as if no
acceleration occurred; (b) cures any default. of any othes covemrm or agreemcnts, () pays all expenses. mcurrcd in
enforcing this Security Instrument, mciudmg but not limited to, reasonable attorneys' fees; and: (d) takes such action as

ender may reasonably require 1o assure that the. lien of this Secunty Instrument, Lender's nghts in the Propcrty and

Borrower's obligation to pay the sims @ccured by, this Security nstrument shall confine unchanged. Upon remsta(emcnt
by Borrower, this Security. [nstrument: and die ohhgauum secured hereby shall remam I’ul{y effective as if no. accelerauon
had m.wm:d However, this nghr to remswe shal l ot apply in rhe cise’ of accelemtmn under paragraph 17,

19, S.nle of No'r, Change of Loan Servicer. The Note ur a pamal interest in the Note (logether wnh thm Secunty_
Instrument} may be sid one or more times without pnor notice o Borrower, “A sale may result in a change in the entity
{(known as the "Loan Seqvicsr") that collects’ momhly paymcm:s due under the: Note and this Sc\.umy Instrument. There
also may be one or inore cliap 2es of lhl: Loan Servicer unrelated 10 a sale of the Notc If thers is'a Lh:mge of the Loan.
Servicer, Borrower will be given wiritten notice of the change in accordancc with paragraph 4 abovc and applicable law,
The netice will state the name and ﬂ::dress of the ncw Loan-Serviger and’ mc addrcs< o whrch paymcms should be made.
The notce will also contain any other .murmauon requn'ed by apphcab!c law

29. Hazardous Substances. Bonower ma; 1ot cause or pemm the preeence use, dmpuﬁal \torage or relcasc cf ,
any Hazardous Substances on'or in the Property . ‘Borrower shalt not do; nior allow anyone else to do, anything affecting -
the Property that is in vinlation of, 4ny Environi w.r_' Law. The preceding two sentefices chall not apply to the presence, -
use, OF Storage on 'the Prnpﬂny of small quanuues of r’.azlrdous Sub%ancee :hal are gen"ra!ly recogmzed to be '
appropriate to normal re:rdentra] uses and: ta- malntemr ce of the. Propeny

' Borrower shall prompt.y give Lcndcr ann notnce 0 any investigation, clalm dcnund lawsmt or othcr action by .
any governiental or regularory agency or pnvare party invoiving the Propcrty and auy Hazardous Substance or
Environmenta) Law of which Bormwcr has actial knowledge if ﬂo"mwcr Icarns or is nntrﬁed by any Lovernmcmal or
regolatory authority, that any removal or other remcdrauon of ; any P.sz. rd § Submncc affeclmg the Propesty is
necessary, Borrower shall’ pmmptly take all' TRCessary remedral actions in accordance wirh Envzrnnmeutal Law,

As used in this parigraph 20, “Hazirdous Substances” aré those sub3inces deﬁned as’ toxlc or hazardous, r.ubqtan"es
by Environmental Law and the- followmg sabrramcq gasolme Kkerosene, othir. ﬁammable Qr toxic. petroleum pmducts
oxic pcquc:des .md herbrcrdes volatile mlvents. malerials conmmng 4sbe5toq ur mnmldchyde and- l‘d.ledCUVC materials,

~ As used in thig paragraph 20, "Envrmnmemal Law" mmns fcderal lawr .md !awc ol ths mn':dlcnon where thc Property is

' l(lLdtLd that rlel!: ru l:ealth qafety, or enwronmemal protecuon

NOI\-UN]FOR\A COVENANTS Bormwn.r and IJ.I‘ldCI' further cmrr.nant and dgrec az *iollows:

21 Acceleration; Remtdra Lender shatl grve notu.e 0 Borrnwcr prior w0 4cce|emtmn foireing Burrnv:cr s
breach of any covenant or agreement in this. Security Instrument (but not prios to acceleratior wurdar paragraph 17
unless applicable law provides otherwise). The notice shall specify: () the: default; (b) the action reruired to. cure
the default; (c) a date, not less than 30 days from: the date lhe nolice is given to' Burrower, by whicl! tite- default
must be cured; and (d) that failure to cure the default on o before the date specified in'the notice may result in -
acceleration of the sums secured by this Secority lnstrumem, foreclosure by Jjudicial proceedlng and sale of the .
Property. The notice shall further inform:Borrower of the ight to Teinstate after acceleration and the right to.
assert in the foreclasure proceeding the non-existence of a’ default or- any nlher defeénse of; Borrower to acce!eration -
and foreclosure. If the default is not cured on or before the’ date specrred in the notic ,'_Lender. at its aption, may

- require immediate payment in full of all sums secured by ‘this Security Instrument- wrtllout'i‘urther demnnd and
may foreclose this Security Instrument. by Jurhcrn! proceeding. 'Lender shalf be éntitled to: collect all-expenses
~ incurred in pursuing the remedies provided {n this. paragraph 1, lncludmg, but. not lrmrled ln, rmsonable
: auorneys fees and costs of trtle endeuce. :

21. Release. Upon payment of all sums ser.nred by !hrs Secunry Instrumem Lender %hdll relcm;c this Ses.umy
instrument wuthour r.harge to Borrower Bonowsr :hall pay any recordauon costs
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ADJUSTABLE RATE RibER‘ |
(LIBOR lndex Rale Caps) :

" LOAN TD# 21.0'01'035 .

_THIS ADJUSTABLE RATE RIDER is made this 17TH . dayof ccroam 1998
and is incorporated into and shall be deemed to Amend and supnlemem the Mortgage, Decd of Teust ur Security Deed
{the "Secority Instrument”) of the same date, REC ORDED CONCURRENTLY HFRFWITH and g ]_.I\fell by the
undersigned (the "Borrower") to secure Borrower’s. Adjusuhle Rite Note (the "Nute"} o LL runnm(; CORP.

(,tln. "L;:ndt.r")

ot the same date and- l:ovenng the pmpcrty dcscnbcd in lhe Security Inauumr:nt and lm.ated at:.

1047 W 1C4TH STREET, CHICAGO ILILINOIS' 60‘643 L
(Pmpeny l\ddress) ‘ .

THE NOTE COINTAINS PROVISIONS ALLOWING FOR CHAN(“ES IN THE INTERE?T_
RATE AND THE O NSTHLY PAYMENT. THE NOTE LIMITS. THE AMOUNT.THE .
BORROWER’S ADJUSTABLE INTEREST RATE CAN C“ANGE A’l’ ANY ONE ’I'IME AND
THE MAXIMUM RATE Td% BORROWER MUST PAY.

ADDITIONAL COVENANTS. In acdiror to the covenants and .n,;,rcements imdc in r.hc Sewmy ln.stmnwm, '
Barrower and Lender further covenant and a fee ae follows: ‘

A. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMEN‘]' CHAI\GES .
The Note provides for an initial interest rate of 73 55 50 % Tiie Note provides for- Lhnngc# m the adjuwkble
interest rate and the munlhly paymems as follows: '

4. ADJUSTABLE INTEREST RA'I‘B AND MON’I'HLY ['AYMENT CHANGES
{A) Change Dates ‘ , .
The adjustable interest rate I will pay nuy Lhange on the lSL 7 day uf NOVEMBER‘ \ .,000 ..and on,
duat day every sixth month there.tfter l:.;ch date on which my new 1iecent rate L()Illd change is called .i "Ch.un,e Ddte m
(B) The Index _ ,
Beginning with the first Change Date my adju.stable interest rate wil} b -.anl.‘d on an [ndex. The."Index" is the '
average of interbank offered rates for six-month U.S. dollar-denominatéd deposis i lhe London nuirket (' "LIBOR"), a8, .
published in Trie Walf Street Journal.. The miost recent tndex ﬁgure available as-of e first busivess day- of the momh ‘.
immediately preccdmg the month in whicl the Chanige Date occurs is called the "(.tm- i lndex‘“, el K
If the Index is no longer xWJll-lhlE the Note Holder will chodse a new index thut i’ brsed wpon anpnr.thlc
information. - The Note Holder will give me notice of this chm:.e : -
: (C) Calcutation of Changes ‘
- Before sach Change Date, the Note Hoider w:ll caluu!ale my few lmcrcst fate by addmt, o
FIVE AND NINETY FIVE ONE-HUNDR . . percentage pmnts ( 5.950, %yr e Curreut Index. -
The Note Holder will ther round the result of this addition 10 the nearest onet ~cighth of one percentage; point {0:125%).
Subject to the limits stated in Sectmu 4(D) balnw this roundad amount wilt be .y new mtemt r.uc u:m’ i next
Change Dage. - o
* The Note Holder w:ll then dctcmunc the amount of the mumhly p.:ymn:m Lhat wouid be bufhurm tc repa)- the -
unpaid principal that T am expected to owe at the Change Date in-full on the uutunty ‘date a1 my new mlerest rate m
substantially equal payments. The result of this calcul.mon will be the new .mlmmt of my momhly pa)mcm
(D) Limits on Interest Rate Changs ‘ . .
The interest rate [ am required to pay ac the ﬁnt Ctungé Date mll not be gre.ner th.m 15 050 % or less
than - 13.550 %, Thereafter, my interest rate will never be increased or dccreased on Jny smble Cll.mge Date -
by more than ONE hm: ONE HALF - oo pr:rf.r:nt.u,e pomt( 1 500 x) fwm the rate of
interest | have been paying for the precedmg sik mnnths

My interest rate will never be greater than 20 550 %, which is "JllEd the "Maxnmzm R.ue " My mlen:\t rate w:ll
' m:vcr be less than 13.550 . ’

. MULTIS’I‘ATE ADJUS‘I'ABLE RATI: RIDER—LIBOR NDEX Smulc Famnly - \follmul |"]'I'l|l|l! M:n. Uniform lmtnmrm Form 3192 Jm2
crcans | '
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, SR R LOAN IDH 21001086
23. Waiver of Homestead. Borrower waives all ripht of homestead exemption'in the Property.

24. Riders to this Security Instrument. If une or more riders are executed by Borrower and r;cbrded together

with this Security Insirument, the covenants and agreements of each such rider shall be incotperated-into and shall amend

and supplement the covenants and agreements of this Security Instrument as if the rider(s) were'a part of this Security
Instrunient, [Check applicable box(es)] B S . N
Adjustable Rate Rider £ Condominium Rider . 8 1 - 4 Family Rider
| Graduated Payment Rider L1 Pranged Unit Development Rider Biweekly Payment Rider -
Ballonn Rider - ‘Rate Tmprovemens Rider. - Second Home Rider
V.A. Rider (] ower(sy [specity] '

BY SIGNING LELO_W.' eroiver accepts and agrees 1o the termis and covenants c.m'itai'hcd in this Security
Instrument,and in 2ay rider(s) executed by Borrower and recorded with it. a

Witnesses:

g B fs® oy

FRANKIE B. BENNETT :} -Borrower

(T 3 Bauost

/ /ARRL E. BENNETT SR. -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

STATE OF ILLINOIS, | | - COOK County ss:

L, THE UNDERSIGNED | ", a Notary Public in‘ard for ssid county and state
Go hereby cemify that  FRANKIE B. BENNETT AND KARL E. BENMETT SR. WLFE AND HUSRAND

-~ persomally known 10 me to be the same persmi('s) whbsc.itamg(s)'subscri_li_cd 0 :he foregoing tnstramer, sppeared before
me this day in person, and acknowledged that - THEY = signed and delivered the said instrumezs 75+ THEIR
free and voluntary acy, for the uses and purposes therein set forth, - ‘

Given under my hand and official seal, this: 17T dayof " OCTOBER, 1398,

My CoummissimiExpircé: : ' : ‘ ' W@r% -

-Notary Public

$00000040065400000000000000,
:  “OFFICIAL SEAL"

‘. VICTORIA McCABE. .

o NOTARY PUBLIC; STATE OF ILLINOIS &

‘& My Commission Expiras Nov, 12, 2000 ¢
00‘0&0-noqt.".!#t’..i!.t.‘

This instrument was prepared by:  MOLLY ROBERTS '

' ILLINOIS : Single Family - Fnnie Mae/Freddie Mac UNIFORM INSTRUMENT -~ T Farm 30149150
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LOI\.N ID# 21001096

(E) Erre:ﬁve Date of Chnngm , ' '

My new interest rate will become effective on eac.lt Change D.m-. T will pay the :unoum u! my new mumh}y
payment be;,mmng on the first monthly payment date after the Ch.m;,e Date until the amount of my mouthly p.lymcm
changes again. o

(F) Notice of Changes - ' S

The Note Holder will deliver or mail-to me a notice uf any changes in my ad}umble interest raie .md uu: .mmunt of
my wionithiy payment before the effective date of any change. The notice widl include information requlred by law to ba
given me and also the tide md telephone number of a person who will answer .myl qnesuon I nmy havc reg.udmh dlc
notice. .

B. TRANSFER OF THE. PROPER’I‘Y OR A BENEFICIAL INTFREST IN BORROWER
Uniform Covenant 37 of the Security Instrument is amended to read as follows: " .
Transfer of the Property or a Beneficial Interest in Borrower, 'If ail or any part of the Property or auy mtercb! .'
in it is sold or transterred or if & beneficial interest in Borrower is sold or tr.m.sfemd and Borrower.is tota watura) -
person) withoue Lender's peao: written consent, Lender muay, at its option, reqtnrc immiediag Jpayment in. full of all sums
secured by this Security Instriment. However, this option shall not b exerciséd by Lender lf exercise is probibited by
federal Taw as of the date ot this Seézurity Instrument. Lender also shall not exercise this option if: (3) Borrower causes
to be submitted to Lender informuvon sequired by Lender to evaluate the. intended teansferee- as if o new loan were being
nude to the wansteree; and (b) Lendcr ‘easonably determines-that Lender's security will not be zmp.ured by the lown® -
assumption and that the risk of a brewa of any covenant or agreement in this S::.unty [nstrumem is .m.epublc 10
" Lender. . '
To the extent permitted by applicable lav, Lender mny ch:u'ge a reasmuble fcr: 48 @ Londltwu to Leuder s ‘consent 1o
the loan assumption. Lender may also require e e nsferee to sign an aasumpnon ¢grecmmt that is .M.Lt!ptdble 10,
Lender and that obligates the transferee to keep aii ¢ promises and agreemenss made in the Note and iy this Security -
Instrument.  Borrower will continue to be obligated \.ut‘.r the Note and thls Security lm.lnmwut unlw.: Lender rclea\e\
Borrower in wnnnl,

If Lender exercises the optmn to require inumediate paymeps-ia full, Lcndcr w!ull give Borrower mmu: of.
acceleration. The nadice shafl provide a period of not tess tha)t 30 days from, the dute the notice is- deliveréd or nailed
within which Borrower must pay all sums secured by this Securiy Instrument, - I Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any remeche-: per: mr'ed h} this Setunry ln.\trument wlthoul furr.he:r ‘
notice or demand on Bormwer ' . :

BY SIGNING BELOW, Bormwer accepts and agreea fo the tertms .mcl covermis umt.mmd in |.h1~. Adjusuhle R.m:
Rider. ‘ .

m 15 ié{f_«u—e/% = _(Seal) -

FRANKIE B. BENNETT . A, 00 . ' .. @ -Birower

_ - (Sealy |
KARL E. BENNETT SR. . SR ¢ -Burrower

(Scal)}
| C ~ -Burrower

(Seal) -
-Borrower:

_(Seal)
" -Borrower.

(Seuy . .
~Bur,ro“re;.‘| oo
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