: . "5311014' a8 001 ?age 1 D‘f 12 .
’ ‘ 47 Look Rounty Recarder o,au
Loan 4 7128347

2 BN s, 4
. .:"'I; o _‘:"_."}j Y 5

8.:0_ W. Htgmnk Rd S
Chicago, iL 60631

Attn: Connie Ryan

SPACE ABOVE THIS LINE FOR RECORDER'S USF
‘This instrument was prepared by:

Conni¢ Ryan, LaSalle Bank 51
8303 W. Higgins Rd. Swite 300, Chicago, 1L 60631

VULTIFAMILY MORTGAGE |
ASSIGNMENT OF RENTS AND SECURITY AGREEMENT

THIS MORTGAGE, (herein "Instrument™) is made’ Qctober 21, 1998 between the Mortgagor/Grantor, Armande_Paz and
Martha Paz, bis wify . whose address is 5518 W. 54tk Swm.(,lucaw ll 606;8 {herein "Borrower"). and the Mortgagee. LaSatle
Bank FSR . a Corporation organized and existing under the jaws of Ui 5, whase address 8303 W, Higging R Suite 500,
Chicagi 1L 60631 (nerein "Lender").

WHEREAS, Borrower is indebred 1o Lender in the principai cam of ONE HUNDRED SIXTY EIGHT T TOUSAND and
007100, {$158,000.00) Dollars, which indebtedness is cvidenced by Horruwer's nots dated October 21, f098 providing for .
monthly mstallments of prln:[pdland interest, with the bafance of the indebradriess. it not sooner paid, due and payable on
November . 2023, :

TO SECURE TO LENDER {2} the repayment of the mdeb\edne\s evidenced by the Note, with interest lherum, and .sH
renewals, extensions and modifications thereof, (b) the repayment of any future a dvanu.‘, eihinterest theecon, made by L u]du i)
Borrower pursuant to paragraph 26 hereof (herein “Future Advanees™); (¢) the payment of @it Giiér sums, with 1nlms! thereon,
udvanced in secordance herewith o proteet the :ecunly of this Instrument; and {d) the performance of the covenamts and.
agreements of Borrower herein contained, Botrower does herchy morigage, grant, convey and assign o i ender the I‘ol!mnm,
o described propenty located te Cook county, State of 1ikinois:

4 Lepal Deseription: See Exhibit »A”

T f)(‘LTl FER with all buiidings, improvements. and tenements now or hereafter en.cu.d on the propmv, and all herclolon or’
hereafter vacated alleys and strects abutting e property, and all caseniems, rights, appunenances, rents, royalies, mineral, oil and
gus rights and profits, waier, water rights, and water stock appurtenant to the property, and all fixwures, machinery, cquipment,
engines, bailers, incinerators, building materials, appliances and goods of every nature whatsoever now or hereafter Jocated in, or
o, ot used, of intendud to be used in connection with the property, including, but not limited 10, those for the purpases (;Fupplynw_ '
of distribming heating, conling, electricity, pas, water ,‘nr.md light; and all devators, and related machinery and equipment, five
prevention and extingu:shing apparatus, security and ageess contral apparulus, plummrg, bath: tubs, water heaters, water closets,
sinks, ranges, stoves, refeigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, Storm dours, screens, blinds,
shades, curtains and surtain rods, mirtory, cabinets, paneling, 1ugs, attached ﬂoormvumgﬁ furniture, pictures , antennas, trees and
plams, and &'l other personal property necessary for the uperation of the real esine; alt of which, including replacements and
additions thereto, shall be deemed to be and remain a part of the real property cavered by this Jusirument: and al) of the forepoing,
together sith said property (or the leasebold estate in the event this Instrument is on a leasehold) are herein rcfcrred toasthe
"Property”.
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liorrowor covenams that Borrower is lawlull) ';r.u.cd ot the csmh. hereby conveyed and hos lhe right w0’ morigage, br'ml
convey and 1ssrgn the Propert)- (and, if this Instrument is on.a ‘leasehold, tlial. the ground lease is in full force and effect without .
lTIOdIﬁCdIIOn e\cep! as noted above and wuhoul default-on the pan of cnlu.r Inssm or Jessee lhercundcr), that the Property is .
unencumbered, and that Borrower wil) warrani and defend ¢ ;_,enerally the mie tat he Property agamsl all claims and demands, subject
to any casements and mlru.uom listed in'a schedule of exceplions 15 coverag,u in an}' mle insurance policy i msuruu, I.ender 8
interest’ m the Proportv : :

Umform Covemmls Borrowcr and Lender covenanl 'md ogree as follows.

. PAYMI’NT OF PRINCIPAL AND INT CRES"] Borrower shali promplly pay ! uhcn duethe prlnmp.sl ofaud inferes! on lhe
indebtedness evidenced by the Note, and prepaymem and lal° charges prowdcd in the Note and’ all olher sums qcczrred by this
lnstrumonl ‘ :

!'UNDS I'OR TA‘(ES INSURANCF AND OTI IT'R C‘I IARGLS Subjec! lo appht.ablc faw or 0  written waiver Dy Lurdu _
Borrowcr shall pay to Lunder on the day monthly., instaliments of prmcrpal ot interest afe payablc under the Nate (or on ancthey dav
dtsu_,lmlcd in writing by'l.<nder), unu1 lhc Note is paid in full, a'sum (herein "Funds") :.qual h DBL'IWL”(h of (a) the yearly waier ‘
and sewer rates and taxes and ~seassments which may be levied on the Property, (b).the yearly ground rents, if any. (c) the yearly
premium msnllmems for fire andather hazird insurance, rent loss insurance and'such other insurance covering the Property as
Lender may require pursuant {0 puragraph 5 hereof, (d) the yearly. premium | mslallmenlq for mortgage insurance, if any, and m it
this Instrument is 6n'a leasehold, the ymr!y fixed rents, if any, lil'IdLI‘ the ground Jease, all as reasonably estimated initialiy and ﬁom
time to timg b) L undcr on the baus of asiessments and bills and reasonable estimates thereof, Any waiver by Lender of a -
n.qummt.nl that Borrower pay such Funds nlay be revoked by Lender, in Lcnder 5 .solc drsr.rcllou atany lime upon notice in
writing 1o Borrower Lender may rcqurru. Borrower to.nay to Lcndcr, in advance such other I-unds for oxhcr 1axes, charges,
premiunis, assessments and'impositions in-connection with Borrower or the Propeny which Lender shall reasonably deem
necessary to protect Lender's inlerests. (herem "Other Trapr. smons") Unless otherwise, provided by npphcablc iaw, Lender may -
require Funds for Qther Impositions (o be paid by Borfower in 2 Iump SUM-or in perlodlc mstailmcnt'; ar Lender's option,

~ The Tunds shall be held in an mstnuuon(s) the deposns v accounts of‘ whnch are m';ured or [,uaranleed by a redeml or
state 'uaency (mcludmg Lr:ndor if Lender s such an institution). lw-Jt'" shall apply the Funds to pay said ra!cs renls, taxes,
assessments, insurance premiums and 0[I=er Emposmous 50 long, as Bc’. cwer i not in bu.m.h of any covenant or. agreement of
Bor rower i this Instrumeén, Lender shall ‘make np charge for so holdmg, e aoplymg, the I‘unds. analyzing said accoum or for
vcnl)mr, and cornpnlmb said assessments and bills, unless Londer pays Borrowey interest, earnings or proﬁ!s of the F unds and
applicable law permits LLndur 10 make such a charge, Borrower and Lender may: ugree. in' writing at the time 'of execution of” this
Instrument that interest on, the Funds shall be paid to Borrower, and unfess such agreement is made or applicable law requires
interest, earmnr,q or prof' s 10 be paid, Lender shall not be requ:rod 10 pay Borrower aiiy interesl, eamnings or profits on the Funds.
Lender shall give to Borrower without chqrge an annual actounting of the Funds in Lender snormul format showing credits and
debits 10 the Funds and the purposu for which each debit 1o thc Funds was made. T]lL l~unds ars "‘e.lﬂed as additional security f'ou
(hc sums secured by this Instrument.

" If the amounit of lhe !-unds heid by Lender at the unu. of thc annual accoummg lhoreof shall cseerd the amount deermd
necessary by Lender to prowde for the paymeni of water and sewer rates, laxes, assessments, insurance pr'm anis, rents and Other:
~ tmpositions, as they fall due, such excéss shall be credned to Borrowcr on the ne\u monahly ln'it'lllmonl or insisiiments of IF unds
due, 1f at any time the .smoum of the Funds held by Lender sholl be less 1han the amount deemed necessary by Ledder 10 pay water
and sewer rales, m:u.s, 1ssesmnenls‘ insurance premiums, rents and Other Im pusitions, as they fall due, Borrowcer sinall pay to

L.ender any aniount neccss1rv 16 make up the dollc.u.ncy within thmy days dﬁC! notice from Lmdcr 10 Bmauwur n.qur.slmg,
payment thereof.

. Upon Borrowr.r s breach of any covenan or agreemenl of Borrower in 1hlS lnstrumem Lender may apply. in any amount -
and in any order as Lender slnll determine | in Lcnde s sole dlSCl‘etIOl‘l any Funds held by l.ender at the time of application {i) 1o pay
rales, rents, ums assessments. insurance premiums and OIher Imposmons which'are now or will hereafiet become due. or (i} s »
eredit against sHmMS ss.cured I;v this Instrument. Upon payment’ in !‘ull nf atl qums secured by this lnslrumcm I..ender shall p:omptlv
refund to Borrow:.r eny Funds held by Lc nder.

APPLICATION OI‘ PAYMENTS. Unless app.mblo law prowdcs oil:cnvrse, all paymunls ru.r:wed by Lender from Bm rower
, undc.r the Note or !hIS lnstrmnem shall ke apphed by Lender in the following order of pricrity: ( |J amounts payable to Lender by
Borrower under| para sraph 2 hereof; (ii) interést payable on the Notg: {iii) pnncrpai of the Note; (iv) imeres payable on advances
made pursuart to paragraph 8 kereof; (v) principal of odvanu'b mdde pursuant o paraz,raph 8 hcrcol (vi) ineres! payable on any
Future Advance, provided that if more than one Future Advqnce is oulslandmg, Lender’ may appw paymems received among the
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principal of any Future Advance, pravided that if more than one Future Advance is owtstanding, lender may apply payments
recerved among the principal balances of the Future Advances in such order as Lender, in Lender's sole discretion, nay determine:
and {viii) any other sums secured by this Instrument in such order as Lender, at Lender's option may determine; provided, however,
that Lender may, at Lender's option, apply any sums pavable pursuant to paragraph 8 hereof prior 1o intzrest on and principal of the
Note, it such application shall nat athenvise affect the order of priority of application specified in this paragraph 3.

4 CHARGES; LIENS. Borrower shall pay all water and sewer rates, rents, [axes. assessments, premiums, and Othu Impof.umns
aluibutable to the Property at Lender's option in the manner provided under paragraph 2 hereof or, if not paid in such manrer, by .
Borrower making payment, when due, directly to the payee thereof, or in such other manoer as Lender may dcslgnalc in writing.
Borrgwer shall prompity fumish 1o Lender receipts evidencing such payments. Borrower shali promptly discharge any Hen which
has, or muiy have, priority over or equality with, the lien of this Instrument, and Borrower shall pay, when tue, the claum ol all

©_persons supplying labor or materials to or in conre»llon with the l’ropenv Without Lender's price written pcrm:ssnon ‘Borrower

shall not allow any lien inferior to this Instrument to be perfected against the Property.

S. HAZARD INSUPAKCE. Borrower shail keep the improvements now existing or herealier erected on the Propeny insured by
cattiery al all s sansfuetory to Lender against toss by fire, hazards included within the 1erm “exiended covs,mg,c“ renl Joss and
such other hazards, casuaitics, fiabilities and contingencies as Lender (and, if this Instrumenj is on & hast.hold the _L,zound ledse)
shall require and in such amaun's and for such periods as Lender shall require. All premiums on insurance polrucs shall be paid,
[enders opuon. in the manner pravided under paragraph 2 hereot, or by Borrower making paymens, when due, directly to the
carrier, or in such other manaer asv't.exder may designate in writing.

All insurance policies and renewats thereof shall be in a for: acceptable to Lender and shall include a slandmd marlgage
clawse in favor of and in form aceeprable 10 1.¢ader. Lender shall have the right te hold the policies, and Borrower shafl promptly
furnish te Lender all renewal notices and all receipls ¢ of paid premiums. Al least thirty days prior (o the expiration date of & policy,.
Borrawer shall deliver w Lender a renewal policy i {eim satisfactory to Lender. If this Instrument is ona le‘nschold Borrower shall
furnish Lender a duplicate of all policies. renewal noticss, vepewel policies and yeceipts of paid premiums if, by virue of the ground
lease, the originals therea? may not be supplied by Borows o Lender.

In the event of lass, Borrower shall give mmedme written.notice to the insurance carrier and'to Lcndur Borrower hcrc.iw
authorizes and empowers Lender as attorney-in-fact for Borrower toizke proof af loss, 1o adjust and LUH‘IIH’UI’I’IISC iny claim under’
insurance peficies, o appear in and prosecute any action atising from Suchiinsurance policies, 10 colleet and receive insurance
proceeds, and 1o deduct therefrom Lender's expenses incurred in the collecrion of such proceeds; provided however, tha nothmb
contained in this paragraph $ shalf require Lender to ineur any expense or {ake =iy action.hereunder. Borrower further authorizes
L.ender, a1 Lender's option, {a) 10 hold the balance of such proceeds o be used to raimburse Rosrower for the cost of reconstruction
or repair of the Property or {9) 10 apply the balance of such proceeds 1o the paymentofine sums secured by this Instrument, )
whether or not then due. in the order of application set forth in paragraph 3 hereof (subjeet, owever, to the rights of the fessor
urder the ground lease if' this Instrument 15 ¢n a leaszhold}. :

If tqe insurance procwds are held by 1.ender 1o reimburse Borrower for the cost of resio, it ionand repair af the Properlv
the Property shall be restored to the equwdltm of its original condition or such other condition as Leader may approve in writing.
Lender may. at Lender's option, condition disbursement of said proceeds on Lender's approval ofsnch plansdnd specifications of
an architees satisfactory to Lcndcr cansractor’s cost eslimates, architect's certificates, wajvers of liens, swor siatements of
mechanics and materialmen and such other evidence of casts, percentage completion of congtraction, applicavior o payments, and

satisfaction of liens as Lender may reasonably require. If the insurance procccds arc applied to the payment of the sums secured by

this Instrumenl. any such applicatian of proceeds to principal shall not exceed ‘or postpone the due dates of the umnlhI) instailinents
referred 1o in paragraphs | and 2 hereof or change the amourts of such installments, [ the Property is sold purcuam 10 pamyaph 20
hereaf or if Lender azquires title 10 he Property, Lender shall have all of the right, title and intercst of Borrower in and to any

insurance paticies and uncarned preuuums thereon and in and v the proceeds resuhmg from any damage 10 the Propeny priot to
such saie or aequisition.

_ PRESERVATION AND MAINTENANCE OF PROPERT Y LEASEHOLDS. Borrower {n) shall ot commit waste or permit
mwpmrmcnt or deterioration of the Property. (b} skall not abandon the Praperty, (¢) shall restore or repair promptly and in a good
and workmanlike manner al! or ary part of the Property ta the equivalent of its vrigina! conditiun, or such other condition as Lende
may approve in writing, ir, the event of any damage, injury or Joss thereto, whether or not insurance proceeds are availuble 1o cover
inn whole or 1n part the costs of such restoration or repair, {d) shall keep the Property, including improvements, fixtures, equipment,
machinery and appliances thereon in good repmr and shall repace Hixtures, equipment, machinery and dpplﬂl‘\.es on the Praperty
wher necessary to keep such items in good repair, {¢) shall comply with all taws, ordinances, regulations and quulrﬂmems of any
* governmiental body applicable 10 the Property, (1) upon written demand by I.cnd shal! provide for professional management of the
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I‘ropcrty by a rcbrdcnual rcnhl propert) manager. satisfuctory 10 Lender pursuant to a u;lllrdt.l approved by Lendcr in wmmb, u,J
shalt uenernlly Operatc and maintain the Property in a manner 10 ensure magimum rcmals, and {h) shal} give notice in wmmg o
Lender of and; unless otherwise dm.ctcd in- wrmng by Lender, appear in-and defend any. action or.proceeding purporting to affect
the Propertv the security of this. Ins:rumcm or the rights of powers of Lender. Neither Borrower nor any tenant or other person shall
remove, demolisk or alier any improvement now existing or hereafier erected on the Property or any fixture, equipme:t, machinery
or applmncr. in or on the Property except wher incident 10°the replacemen[ of ﬁxlure equrpmcm machlnerv and '}ppham.r.s with
items of like kind. : -

~Ilhis lnslrumcnt isona leasehuld, Borrower () shall comply wnh the prov:srons ol' lhc ;,round lense (u)sh;nl yve ,
immediate writte norice 1o Lender of any default by lessor under the ground Kase or of any notice received by Borrower from such
lessor of any- dclnuh inder ﬂlt ground lease by Borruwer. (i) shall exercise any ophon 19 renew or extend the ground lease and
give written conf' riation thereof to L. ender within thinty days aﬁer such option becomes exercisable, (iv) shalf give immediaie
wrilten notice to Lender of lhc commencemem of any rumudml proceedmf,s under th ground lease by any party thereto and, it
requlrcd by Lender, shal) permit Lender as Borrower's auorney -in+fact to control and act for Borrower im any such remedial
proceednws and (v) shall within lhmy days afier request by Lendm obtain from the lessor under. the ground lease and deliver to
" Lender the lessor's esteppel centificate required thereunder, il any. Borrower hercby expressly transfers and assigns 10 Lender the
benefit ofali covenants cortained i the ground: lease, whether or not such covenants run with the land, but Lendér shall have -
liability with réspect to such‘covenants nor any other covenants ‘contained in the ground leasc

Borrower shall not surru eethe leasehold estale rmd rme rests herem LDDVLYL‘d Aoy termmme or cance! the ground’ iem _
creating said estate and interests, and Barrswer shall rot, without the express written r.onsem of Lender, alter or amend said ground
lease. Borrower covenants and agrees (hii there shall not be a merger of the ground Iease. or. of the leaséhold estate created thereby, |
with the fee estate covered by the ground lealie by rcason of :,ald leaschold estate or said fée estate, or any part ¢ of cither. coming
into comnton owncrshrp, anless Lender shiali consent-in writing (o, :.ucls merger, if Borrower stiall acquire such fee estate. then (his.
Instrument shall srmuinncou:l} and without furthel action: be spread so as o beconie a lien on such fee estate,

7, L'b! OI~ PROPI:RTY Unlcas rcqurred by 1pphcablr. Itw or unlesn Lender has ulherwrsc agreed in wntmg,, Borrower shall not
allow clmngcs in the use for Whl(.h all'or any part of the Proge. 1ty was intended at the time this Instrument was executed. Borrower,
shall not initiate or 1cquusc:. in a change in lhe zoning classificat’on of rhe Pmpeny without Lender's prror written consent.

3. PROTECTION OF Ll'N')]‘R S SFCUR!TY IF Borrower fails lb p.,r form the cbv:_nants and’ agrccmc.ms comained in this
Instrumenl, or if any action or pmccr.dmg is commeneed which-affects (he Frunenty or title thereta or the interest of Lender thercin,
rmtudmg, bul not limited to. eminem domain, insolvency, code enforc(.meni £¥ prrangementis or proceedings uwo!vu*g a bankrupt” .
or deccdcut ihen Lender at Lender's option may make such appearances, disburic such sums and take.such action as Lender deeins
necessnry, inis soIc dlSCl‘CllOﬂ to protect Lender's interest, 1|1clud|ug. but not lrmuclro (i) ulShUl‘b(‘.anl of attorney's fees, (i)

2ntry Upon the Property to make repairs, (m) procurr:muu of bansf'actory insurance as p'.w-ded in.paragraph 5 hereof, and {iv) if

this Instrument js on a leasehold. exercise of any option to rencw or éxtend the ground Ie.:cc o }wha)f of Borrower and the curmn

of any default of Borrower in the lerms and conditions of the ground Icnsc h

Any 2 amounts drsburscd by Lendcr pursuanr o llus pardg,r'aph 8 wuh mtercsl thcreon, :,najl br ume addrtmndl
lndcblcdans of Borrower secured by this Instrument, Unless Borrower and Lender agree to other ternis of payment, such amounts
shall be mlmedmtclv due and payable and shal bear interest from the date of drsbumcmcm at the rate stated fo the Note unless
collection from Borrower of interest at such rate would be comr.w 10 applicable’ law, in which event such aracans shall bear -
interest at the highest rate ‘which may be Lollected from Borrower under applicable Jaw. Borrower hereby covenantsiand agrees thil
Lender shall be subrogated to the lien of any mnrtmgf. or other lien drschnrged in whulg or in:part, by the indebtedness secured
hereby. Nothing con!’uned in this pamgraph 8 -,h.)l[ require Lender 10 incur any c\pcnsc ur take any acraon hcrcunder

INQPLC TION. Lender ma ¥ make or cause to bL mage rcasonnble entrics upon and mSpect.ons o!‘ 1hc Properw

10. BOOKS AND RE (‘ORD‘i Berrowu shall keep and maintain at all urnes at Borrower‘s address. siated below, or such other.
place as Lender may approve in writing, complele and accurate books of accounts and records adcquate 10 reflect correctly the
*resuhts of the opcraunn of the Property and copics of all writien coniracts, Jeases 1nd other instruments,which affect the Property:.
Such books, records, contracts, leases and other instruments shat) be subject to ‘examination and inspection at any reasonablé time
by Lc.nder Upon Lender's request, Borrower shall furnish 0 Lender within thirty days; a balance sheet, a statement of income and -
~ expenses of the’ Property and a statemen! of changes in financial position, cach in reasonable detail and certified by Borrower and, if
* Lender shall require, by an mdcpendent certified publlc accountant, Borrower shall fumnish, togeiher with the foregoing fi financia) -
statements and at any other time upon Lcnder s requesl, a renf schedule for he l’ropenv certified, by Borrower, showing the mme
of each (enant, and for eachi 1enant, the sp'lce gccupied, the lease expiration date, the rent payable and the remt pmd
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1. CO\'DLMNAI!ON BurrcLthsINQnEwufy 'q:r ﬁk{)n QOQ ing relating to any condeinnation or other
taking. whether direct or indirect, of the Propenty, or pant thereof, and Borrower shall appear in and prasecute any suc’ action or
proceeding unless otherwise directed by Lender in writing. Borrower authorizes Lender, at Lender's aption, as atorney-in-fact for
Borrower, o commence. appear in and prosecute, in Lender's or Borrower's name, any action or proceeding rchnng, fo any
condemnation or other taking. The proceeds of any award, paymenl or claim for damages, direct or consequential, in connection
with any condemnation or other taking, whether direct or indirect, of the Praperty, or part thereof, ur for conveyances in lidu of

“condewmnation, ave hereby assigned to and shall be paid to Lender subjuct, if this Instrument is on a leasehold, to the rights ol‘ fessor
under the ground lease.

Borrower authorizes Lender (o apply such awards, payments, proceeds or damages, after the deduction of Lender's
expenses incurred in the coliection of such amounts, at l.ender's option, 1o restoration ar repair of the Property or to paymenl of the
sums secured by this Instrument, whether or not then due, in the orcer of application set forth in paragraph 3 hereof, with the,
balance. it any. to Barrower. Unless Rorrower and Lerder otherwise agree in writing, any application of praceeds to principal skall
nut eviend or postpone the due date of the morthly instaliments referred to in paragraphs | and 2 hereal or change the amount of
such installments. Borrower agrees 1o execute such further evidence of assignment of any awards, proceeds, damages or claims
arising in connection s it such condemnation or taking as Lender may reguire.

12, BORROWER AND | If N NOT RELEASED. From time to time, Lender may, at Lender's option, without vwmg., netice 10 o
ublmmn" the consent of Beioy er. Burrowm successors or assigns of any junior lienhower ot guarantors, withour tiability on
Vender's part and notwithstanding Rarrower's breach of any covenant or agreement of Borrower in this Insirument; extead the time
for payment of said ‘ndebtedness or 2y part thereof, reduce the payments thereon, relcase anyone liable on any of said .
indebtedness, accept a renewal note 27 viotes therefor, modify the terms and time of payment of said indebtedness, relcase froin the
tien of this Instrument any pant of the Property ke or release other or additional security, reconvey any part of the Froperty,
consenl 10 any map ur plan of the Property, cansent to the granting Ol”any easement, join in any extension or subordination
agreement, and agree in writing with Borrower th modify the rate of interest or period of amotization of the Not or change the
arsdunt of the montbly instaliments payable thercuniier) Any actions taken by Lender pursuant to the terms of this paragraph 12.
shall not affect the obligation of Borrower or Borrower's sicoessors or assigns to pay the sums secured by this Instrument and to
observe the covenants of Borrower contained herein, shallnat affect the guaranty of any person, corporation, partnersiip or other
entity for payment of the mdebtecness secured hereby, and shali noi atfect the lien or priority of lien hereof on the Property.
Borrower shall pay Lender a reasonable service charge, fogetherwitivsuch titke insurance premiums and attorney's fees as may be
incurred at Lender's opion, for ary such action if taken at Barrowes's séguest.

13, FORBEARANCE BY 1. LNI)I:R NOT A WAIVER. Any forbearance'dy | ender in exercising any right or remedy hereunger,
or othwrwise afforded by apphcablc law, shall not be a waiver of or preclude i exercise of any. right or rumdy The acceptance by
Lender of payment of any sum sccured by this Instrument after the due date of such payment shall not be o waiver of Lender's right
1 either raquire promp: payment when due of all other sums sn secured or o Geclare 5 fefault for Failure to make prompt payment,
The procirement of insurance or the payment of laxes or other icns or charges by Lender ¢! ialbnot be @ waiver of Lender's right to
accelerate the maturity of the indebtedness secured b) this Instrument, nor shall Lender's recuipi of any awards, procccds of
damages under paragraphs S and 11 hereof operate 1o cure or waive Borrower's defaultin paymentiol sums secured by this
insirument,

14. ESTOPPEL CE R I ll-ICATf Borrower shal} within ten davs of a writlen request from Lender furnish i nder wnh a written
statement, duly acknowledged, secting forth the sums secured by this Instruiment and any right of set-off, caudte claim or other
defense which exists against such sums and the ohligatans of this Instriment.

1S, UNIFORM COMMERCIAL CODE SECUPI'I'Y AGREEMENT. This Instrument is intended to he a security agreement
pursuant to the Uniform Commercial Code for any of the items spu:lr' ed above as part of the Property which, under applicabie law,
may be subject 1o a security imerest pursuant ta the Uniform Commercial Code, and Borrower hereby grams Lender a sccurity.
nterest in said sems Borrower agrees that Lender may e this Instrument, vr a reproduction thereof, in the red] estate records or
other appropriate index. as a financing statement for any of the flems specified above as part of the Propenty. Any reproduciion of
this Insirument or of any other security agreement or financing statement shall be sufficient as a financing statemen. I addition,
Borrower agrees to execute and deliver to Lender, upon Lender's requust, any financing statements, as well as extensions, n.ncw.tls
and amendmients thereof, and reproduction of this Instrument in such form ay Lender may require to perfect a security interest with
respect 10 said items. Borraver shatl pay ali costs of filing such financing statements and any extensions, er.wa!s, amendments and
releuses thereof, and shalt pay all reasonable costs and expenses of any record searches for financing statements Lender may
reasonably require. Without the prior writien consent of L.ender, Dorrower shall not create or suffer 10 be created pursuant (o the
Uniform Commercial Code any other security interest in said items, ineluding replacements and nddmons therete. Upon %orrou er's
breach of any covenant or agreement of Borrower cnmamul inthis lnstrumcm including the covenants 10 pay when due all suins
secured by this Instrument, Lender shali have the remedies of a secured party under the Uniform Commercial Code and, at Lender's
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uption, may also invoke the rum.du.s. provided in paragraph 26 of this Instrument as te such items. in wurcnsmg any of said: _
remedies, Lender may prnmd against the jtems of real property and.any items of personal propeny specified above as part of the
Properly suparalt.ly or together and in 'my ‘order whatsoever, wrlhoul in any way affecuug the avmlabilny of- Lender s remedies
under the Umfo. m (‘ommercrai Code or of the remedics provrded in paragraph 26 of this lnstrumem

16.. LEASES OF THE PROPERTY. As USLd in this paragmph 16 the word “lease” shail mcan "sub]ease“ if this [n:.trumem i on i
leaschold. Borrower shall comply with and obscrve Borrowér's ubllgntlous as ldndlmd urider all ledses of the Property or aiy past
thercof. Borrowu will not [ease any portion of the Propeity for. non-residential use excepl with the pnor wriften approval of Lcndm ‘
Borrower, at Lender's request, shall rumlsh Lender with e\(ecmed copies of all leases now exist'r;, or hereaﬂe' made of all or any -
part of the Property, and all leases naw or hereafter entered into will be in form.and’ bllbb!dnce subject to the approval of Lender. Al
teases of the Property shalf specifically prowde that such leases are subordinate o this Instruiment; that the tenant aornsto 1 ender,
such attornment to be effective upon Lender's acquisition of mlc to the Pmpeny, lhar the tenant agrees {o execute such further
evidences of atiornment as Lender may from time to time request: that the attomment of the fenant shall not be 1erminated by
foreclosure; and thal Lcndr.r may, al Lender’s option, accept or rejéct such attornmentk Borrowcr shall.not, without Lender's written’
conscnt, exceute, modify. surrcndu or lcrm:nau. cither oral!y or in writing, any Icasc now uusuug or ht.rcdher made of all or any
part of the Properly provi fhwg, fora term of three years or more, pcrmn an dwgnmcm or suble.ibe of such a lease without Lender's
written consenl, or Tequest.or ransent 10 the subordmanon of any lease of. alt or any pari. of the Property 1o any lien subordinate to
this Instrument. If Borrowcr heln pmes aware that any tcndm proposes to do, or is domg, any act or thing which may give rise 10 any
right of set-off agnmsl rent, Beironer shall (i) take such. sieps as. shall be rc.asondbly calculated to prevent the accrual of any ug,ht w
a sct-off against rent, (ii) nollfy Lenderthereof and of the amoum of siid set-nf¥s, and (i) within ten dsys after such accrual, B
reimburse the tenant who shall have acroired such r';_,ht to se1-0ff or tuke sich cther steps as shall effectively discharge such sm~oif
and as shall assure that rents lhereaﬂer ﬂzy shall connnun to be pnyablu without set-off or deuction '

Upon L encer's requesl Bormwu shal! aswm (o Lmdr.r ny writlen mslrumem Sdusfacwrv [} Lender (rlf Icasu now.
L\lslm;, or hn.rr.al ier nmade of all or any part of the } mpeny and all securuy dc.pcsns made by tenants in connect:on with such leases
of the Property. Upén assignment by Borrower to Lendér if any ‘leases.of the Property, Lender shall have alt of the rights and
puwers possessed by Borrower. prior o such assignment aid ler .d(.r shall have the right 10 |=wdrfy, extend or terminate such
existing leases and 1o execule new leases, in.Lender's sole disc erion.

17. RI-MLDILS (‘L MULM I\’l~ EJLh remcdy pmwdr.d in 1lns [ ,tf..mcnt is di strncl and cumulat;v«. to all other nbhis or 7
remedies under this lhstrument or .rﬂ‘urded by law or equity, and’ rmy ke ixercised cum.ummly, independently, or successively, in
any order whatsoever. - , , -

8. ACCELE RATION IN CASL OF BORROWFR‘b INSC'LVL\ECY lf Bonr‘.cr sllal‘ volunlarrly flc Aapetition under (he
Federal Bankruptcy Acl, 25 such Act'may from time (o time be amended, or under auy si. mlar Or SUCCessoT: Federal statute relmuL
to b'inknlptcy msnlve;lcy, arrangements or reorgammlluns or undLr any state bankruptzy.ar |nso|vency act, or fiie an answer in an
involuntary proceeding admitting msulw.m.y or inability to pay dL‘b!b. or if Borrower sha.Liai'to ohlmn a vacution or stay of
involuntary progeedings brought for the reorganization, dissolution or HquddlIOﬂ of Bmchr, 2 H Borrower shall be adjudged o
bankrupt, or if a trustes ot receiver shall be appointed for Borrower or Borrower's propeny, or if 1 Property shail become subject
to the jlll'lSdiCll(m of a Federal bankrup:cy court or similar. sraic court, of if Borrower shall make avassigiment for the benefit of
Borrower s creditors, or if there is an artachment, execuncn or oiher Jud:cral seizure of any portion of Borrowar's assels and sucl
seizure is not dlschargﬂd within ten days, thc Lender may, a1 Lendcl‘s option, declare all of the suins secured Ly this Instrument 10
be immediately due and pay.lble without prlor notice o Borrower, and Lender may invoke ny rrmedles perstiacd by paragraph 26
of this Instrument, Any. attomey's fees and other exjienses mcuncd bv Lender in connection. with' Bnrrowers baniizustcy or any of
the other atoresand events shall be additional indebtedness of Bormwer su.urr.d by this hmrumenl pursuam to paragraph 8 hcrwl

19, I‘RANSFFR? OF THE PROPERTY OR BFNF[ ICIAL INTLRI-ST!: N BORROW!:R ASSU\M’HON O salc or lmnsfer m‘ :
Q) all’ or any pm ol the Property, or any | mtcrcst therein, or {ii} beneficial interests in Borrower (if Borrower is not a natural person. .
or persons butis a corporation,’ ‘partnership, trust or olher legal entity), Lender may, at Lender's option, declae all of the sums.
secured by this Instrument to be |mmedta1cly due and pavablc. and Lender rmy invoke any remedics permineéd by parags: iph 26 of
this Instrument. This option shall not apply in case of

() tr'mslers by dvvrsc or deqcem or by operation of baw upon the dealh uI a joint. lcnunl ora p'anr

(b) the grant of a leasehold i interest in a part of the Py opmy of three years oF Ie:.s (or such longer lJease term as L. Ll\dl.l may
permil-by prior written ‘approval) not containing an opuon to purchase (except any: interest in-the ground lease, if this
Instrument is on a leasehold),

(c) sales orra nsters of fixtures or rany pcrsonal propm) pursuam 10 the nm paragraph of paraﬂraph 6 hereof,




e QE IGIAL CQ e
20, N(JHC,F Exupi for any nbtee e et apphivabltlaw to beé giVen in™ T manner, (a) any notice (o Borrowv.r

provided for ir this fastrument or in the Note shall be given by mailing such notice by cenified mail addressed to Borrower ai
Buorrower's address stated below or at such other address as Borrower may designate by notice to Lender as plowdcd herein, and (b)
any natice to 1.ender shall be given by certified mail, return receipt requested, 1o Lender's address stated hergin or 1o such other :
address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Instrument ar in the
Nole shall be deemed 1o have been given to Borrower or Lender when given in the manner designated herein.

21, SUCCESSORS AND ASSIGNS BOUND JOINT AND SEVERAL LIABILITY; AC-I-N I'S; CAPTIONS. The covenants and
agreaiments ferein contained shall bind, and the rights hereunder shall inure 10, the respective saccessors and assigns of Lender and
Botrower, subject 1o the provisions of paragraph 19 hereof. Al covenants and agreements of Borrower shall be joint and several, In
exercising any rights hereunder or laking uny actions provided for herein, Lender may act through its employees, agents or
independent contractors as authorized by Lender. The captions and headings of the paragraphs of this Instrumen are for |
convenience only and are not to be used to imerpret or define the provisions hercof.

. UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY. This form nfmu!nfanmlv unlrumutl
mmbmcs uniform cuvenunts for national use and nen-nnifonn covenanis with limited variations by jurisdiction to constitute a )
uniform security instrumeit covering, real property and related fixwures and personal propenty. T1s fnsirumem shall be g.,ovcrmd by
the faw of the jurisdictior in which the Property 1s located. In the event that any provision of this Insiramcm or the Note conficts
with applicable faw, such coafictshall not affect other provisions of this Instrument or the Note which can be ¢ given effect wit thout
the conflicting provisicns, and {03!iis end the provisions of this Instrument and the Note are declarad to be severable. in the event
that any applicable law limiting the 2 neunt of interest or ather charges permitted ta be eollected from Borrower is nmurprulcd 50
that any charge provided for in this tn<vument or in the Note, whether considered separately or together with other charges levied
in conncetion with this Instrement and the Neie violates such law, and Borrower is entitled 1o the benefit of such law. such charge
is hereby recuced 1o the extent necessary to eliminate such violation. The amounts, if any, plmously pitid 1o Lender in excess of
the amounts payable to Lender pursuanl to such harges as veduced shall be.applied by Lender to reduce the principal of the
indentedness evidenced by the Note. For the purpost of delermamn;, whether any applicable law limiting the amount of i interest of
other charges permitted to be col !ected from Borrower lias be n violated, all indebtedness which is secured by this Instrunient or
evidenced by the Note and which constitues irterest, as wé'i as all ofher charges levied in conncetion with such mdehu.dnes, which
congtitute tnterest, shall be deemed to be allocated and spread cver the stated term of the Nate, Uniess otherwise required by
applicable law, such allocation and spreading shall be effected wisvet 4 manner that the rafe of mh:rcst camputed thereby is
uniform !hmu"hout the mu'd term of the Note,

WAIVER OF SUATUTE OF LIMITAT 1ONS. Borrower hereby waives(he ng,h\ tC 3ssert any stawite of hmimnns a5 a bar to
l‘\L enforcement of' the lien of lhls Instrument or to any action brought to enfo/¢ the Note or any olher obhg.mon secured by this
Inslruinent. '

24, WAIVER OF MARSHALLING. \lotmlhstdndmg the existence of any other secutity ..\L"esla inthe Propuny held by I.LﬂdL‘

or by any other party, | .ender shall have the eight to determine the order in which any or all. 4 Property shall be sulmued (o the
remedies provided herein. Lender shall have the right 1o determine the order in which any or all joitions of the indebtedness

sccured heseby are satisfied from the proceeds reatized upon the exercise of the remedies provided heiciv, Borrower, any parly who ‘
consents 1o this Instrumient and any party who now or hereafter acquires a securily interest in the Property sid wlm has actual or
constructive notice hereof hereby waives any and all right to require the marshatling of assets in conneciion with the exercise of any
of the remedies permitied by applicable law or provided herein.

25 ASSIGNMENT OF RENI APPOINTMENT OF ILLCFIVFR LENDER IN POSSESSION. As part of the :.unsadu.ranon for
the mdubn.dncqs evidenced by the Note, Borrower kereby absolutcly and unconditionally assigns and wansfers 1 Lender ail tl'c
rents and revenues of ‘the Property, including these now du, pisst due, or to become due by virtue of any [ease or other ayecmcnl
for occupancy or use of all or any part of the Prapenty, regardless of ta whom the rents and revenues of the Property are pavablu
Borrower hereby autharizes Lender or Lender's agents to collect the aforesaid rents and revenues and hereby directs each lenant of
the Propesty to pay such rents to Lender or Lender's agents; provided, hawever, that prior to wrillen notice given by Leader to
Borrower of the breach by Bor'owcr of any caverant or agreement of Borrower in this Instrument, Borrower shall coliect and
reccive ali renls and revenues of the Property as trusiee fur the benefit of Lender and Borrower, (o appiy the rents and revenues so
collected 1o the sums secured by this Instrument in the order provided in paragraph 3 hereof with the baknce, so long s no sueh
breach hay occurred, 1o the account of the Borrower, it being intended by Borrower and Lender that this 2 assignineat of rents
constitules an adsolule assignment and not an assigniment for additional security only, Upon delivery of written notice by L. ender o
Boriower of the breach by Borrower of any cov enant or agreement of Borrower in this lnstrumf'nt and without the necessily of
Lender entéring upon and taking and mainiaining full control for the Property in person, by agent or by a coun-appumlcd receiver,
- Lender shall immediately be entitled to possession of all rents and revenues of the Propenty as specifi ed in‘this paragraph 23 as the
same become due and pavable, including but not limited to rents then due and unpaid. and all such rents shall umnudmlcly upon




_deiwery of such wrmen |.ot1ce oI'Loerwer:pm Ey Lcn!r.r lo Bor’.oA\wer each lenanl of'the Propeny shail make such rcnlq
payible 1o and pay. such rents 1o Lender or Lender's agents on- Lenders wrilten demand to each tenant therefor, delivered to cach |
tenant persondlly, by mail or by delivering such demand'to éach renlal uml without any Ilablhty on the pan of said tenant 10 inquire
further as to the existence of defaull oy Borrower. : :

§ Borrower hereby covemnls that Borruwcr has not executcd any pnor assrgnment of said’ rems, 1ha' Borrower has not -
perlonmd nnd wrll nal perform any acts or has not exccuted, arnd will not Lxeeute any. mslrumem which would prevent Lender -
from exercising its rights under this pdmg_,mph 25, and thal at the (ime of ¢xecutipn.of this tnstrument there has been no anticipaticn
or prepayment of any of the e rents of the Propenty for more than two months priof 10 the due date of such rents. Burrower covenants .
that Borrower wil) not hereafter colleét.or accept payment of any. rents of the Propeny more than two months prior (o the due dates -

of such rents, Borrower fur'rher covenants that Borrower will exercise and deliver to Lender sur.h fi unher assignments of rents .md
revenngs of the Propﬁw as Lender may. from time to time request.

Upon Bormwer s breach of any covenant or ag,rr.cmcnt of i!orrower in 1hrs [nsirumen( Lendr.r may in pcrson by agent or -
by.a court-appointed receiver, regardless of the adequacy of Lrndcr‘s security, enter upon and ldkh and maintain full controt of the
Property in urder 1o perionial) acts necessary and appropriate for the opemuon and maintenance 1hereoi including, but not limited
1o, the execution, cancellativn or ‘modification of leases, the eoHeclmn ot all rents and revenues of the Propcny the makingof
Fepairs (o the Propcny and t1e oxecution or ternination of contracts prowdmg for the m‘mabement or maintenance of the Property.
ali on such ferms as are deemed brst to prolecl the securrty of lhls Instrument: In the event Lender elects 1o seck (he appomtmem of
a recciver for the Properiy upon Boirower's breach of any covemnl ar agreement of Borrower } in this. Instrument. Borrower hereby.
e\pressiy consenls 10 the appointment i such reeewer Lender or the receiver shall bé enmlee 1o recewe a reaeonao]e fee for so.
‘managing the Property S

All rents and revcnucs collected subser,uent to dehvery of wrmen nmrcc by L ender 10 Borrower of the breach by Borrower o
of any covenant or agrecment ‘of Borrower in this | 1strument shali be applred firse to the costs, if any, of taking control of and '
managing the Propr.rty and collccting the rents, inclhugi; iy but.not fimited to, auorncy s fees, receiver's fees, premiums on receiver's
bonds, costs of repairs to the Propr.rry, premiums on insurance s*olrcres taxes, assessments and other charges on the P; operty, and.
the coss of drsch.rrgmg any obligation ar liahiliry of Borrows 743 lessor or landlord of the: Property and then to the sums secured by
this Instrument. Lender or the recciver shalkhave access 1o the birks and records used i in the-operation and maintenance of Ihe
Property and shal! be liable o account only for those remts actually reesived, Lender shall not be liabie (o Borrowcr anyone
claiming undcr or lhrough Borrower or anyone Imwng an inlerest in r"-' P.openy b) reason of anything donc or left undone by
Lol'ldc-r urtder this pamgraph 25.

If the rents of lh(.‘ Propeny are not sufﬁcrenl to meet lhc co:,u.. 1f any ol taking comrol ol' a.nd manag,mg the Property and -
r.ollu.unn the remq any funds expended, by Lender for such purpoacs shall become index ledness of Borrower 10 Lender secured by
this Ingtruinent pursuanr to paragraph & hereof. Un}esq ender and Borrower a;,n.e inswricing 1o other lerms of payment, such ‘
amounts shall be payable upon notice from 1.ender to Borrower rr.queslm;, p.aym(.nt thercof and'shall bear intérest from 1he date of ;
‘ cllsburscmem al the rate staled in the Noi¢ unless payment of intérest at such rate would be Conirany to apphcebie law. in which
event sueh amounts h.rll bear interest at 1he highest rate which may be collected by Borrower undrr apphmble law,

Any enter mg upon and mkmo and maunamm" of eonlrol of tlre Propeny by- l.cndu or the rererwr and any (mplr(.llmn of
rents as provrdcd herein shall not cure or waiver: any defaulr hereunder or invalidate any other rrghi or reeed; of L ender under.
‘ applmbk law or provided Jierein, This assignment of rents of'lhe Propr.rty ahdll 1c.rmmate Al such !rme as this Jastrument mmsm
secure indebtedness held by Lende ' :

Non-Uniform Covenanls. Borrower and Lender further covenant and ogrcc as follows;

"6 A(.CI'I FRATIC)N RI“MFDIF-S Unon Borrower $ brcech of any covenant oragru.mem of I50rrower in this lnsrrumem orin’
any other loan 'rgreemems or finan ung arr'mgemems now exmlng or hereafter entered into belween Bor'mver and Lender,
tncludmr, but not limited to, the covenants lo pay when due any. sums secured by lhls lnstrumem Lender a1 Lendér's option may
declare all of |he sums. secured by this instrumcm to be mrmedratc!y due and payable wnhout ‘”unher demand and may foreclose
this lnszrument by Judrcral proceedmg and ‘may invoke any other rémedies permined by apphcab]e law or prowded herein. Lender
shall be entitled to collecs all costs and e\pen:,r.s rneurrc.d in pursuing «;uch rr.mcdres. including, but not hmrled 10, dll(‘)l‘m.) s fees,.
costs of documentary evidence, ahslracts and titke Feports.

27. RFI EASE. Upon p'ryn ent ofallsums securcd by this Insrrumem LLlldLl' shall releaqerhra. lnstrumcm Borrower shallpay
l.ender's redsonablc costs incureed in releasing this Instrument. : . , .
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8. WAWER QF HO\H&JL/LBJ N&Qﬁl& lglﬁl’ﬂwgg Xcsnad ucmptton in tlu ‘

Propeny. Borrawer hereby waives all right of rcdcmpuon on behalf of Borrower and on behaH of all other persons acguiring any
mlcrest or titke in the Property subscquent to the dale of 1his Instrument, except decree or judgment creditors of Bowowc

29 FUTURE ADVANCES. Upon requesi of Borrower, Lender, at Lender's option sn long as this lmtrumcn| secures mdebludnc,s
held by Lender, may make Future Advances 1o Borrower. Such Future Advances, with inlerest thereon, shall he seeured by this
[nstruntent when evidenced by promissory notes stating that said notes are secured hereby. Atno lime shalt the prlm.}p'il amountof
the indebtedness secured by this Insirumert, not intluding sums advanced in accordance herewith 10 protect the securily of this ‘
[estrument, exceed the original amount of the Note US (3168,000.00) plus the additional sum of US § -0-,

3. The Borrower repre':cms and agreeq thal the praceeds of the \lole secured by this Vlongap,L wiil be used for llw purpose
specified in Section 6404(1Xc) of Chapter 17 of the |llinois Revised Statutes and that the principal obligation secured hereby
constitutes a husiness loan which comes within the purview of said paragraph.

- Itis covenanted and agreed that the propcnv margaged herein shall at no time be made subject 1 dll) Trust Du.d Mol*;,dgs. or
ulhcr lien subordinat 16 the lien of this Instrument. In the event that the property morigaged herein does become sub_p.u o any
such Trust Deed, Mortgags of othes lien subordinate 10 the licn uf this Vlon;,agc Lender may, at Lender's option, declare all of the
sums sectred by this nstuent to be mmedmlcly duc and payable, and Lender may invoke any remedies permitted by paragraph
26 of this Instrument. :

N WITNESS WHEREOF, Barrowerains exceuted this listrument or has caused the same 10 be exceuted by its representatives
thereunte duly authorized :

af Amaww b

Armando Paz

- Martha Paz / Eg

Mengage Propeny:

Ei!\-(‘7ﬂ:s:: II‘-"Q.\,
Chigaga, 1% 61629
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF 1LLINQIS, B @M&/ County ss:

, MLWW +a Notary Public in and for said counly and state, do hereby certify that Armanda_Paz
and MarthiaPaz, his wife , ., ., persanally known o me to be the same person(s) whase name(s) are subscribed 1o the foregoing. .
instrument, appeared befare me this day in person, and acknowledged that thiey signed and deliveréd the said instrument as their

free and volunlary act, for the uses and purposes therein set forth, ~ | : L

Given under my hand ang-fficial seal, this a ‘ _dayof

My Cnmmi"s;sion-Exp'irés:'___ ) . : _ ‘ '\/ EE = W&F R
S | S T ~Notary Public
o - Py PEEPELIEIIOISY '
“'“._.‘.‘E).!:F?I.CTI;L podiite

© VICTORIA McCABE .

NOTARY PUBLIC, STATE 'UE'ILLINOlS '

My Commission Expires Nov. 12, 2000 ¢

.

>909

sosssscee

*

0‘.00.0.00”00’00000000,]
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Exhibit “A”

Legal Description:

LOTS 47 AND 48 IN CONOVER'S SUBDIVISION OF THE SOUTH 1/2 OF BLOCK 9 AND ALL OF BLOCK 16
(EXCEPT THF, SOUTH 132 FEET OF THE WEST 110 FEET OF THE NORTH 1/2 OF SAID BLOCK 16) IN WEBS'S
SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION 14, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Property Address: 6149-57 S, Spaukding Ave., Chicago, 1L 60629
PLA 1914423021
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ADJUSTABL h RATERIDER
TH!S ADJUSTA ISI E. RIDER is made this. Oclob&.r 21, 1998 and i m mcorporaled into and shali be deemed o amend and
supplemem the Mulifamily- Mongage (the “Security Instrument”) of the same cate given by the undersug,ned (the "BOR ROWER")
to seeure Borrower's: AdJuSlahIe Rate Note (the "NO'T L"] to LaSalle Bank rSﬂ(the "LENDER") of the same date and covering the.
property described in the Sécurity inslrunent and Jocated of;

6149-57S, s;iau'id'ing' Ave,, Chicago. 1L, 60629

THE NOT b CONTAI\'S PROVISIONS ALLOWING FOR CHANGES lN THE IN'] LRFS"I RATE AND T} IL MONT Hl Y
PAYMENT. IF THE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY PAYMENTS WILL IN(.RI“AGI
THE INTERRST RATI" DECREASES. l Ill" BORROWER'S MON l'lll Y PAYMENT WILL DI:CRI:ASE '

the provisions conlalmd in the Note conccrmnﬂ per annum uncrcSI ratc and monlhlv pa5mcnl ch.mgcs are as follows

- The initial rmc ol interést due and payable hereunder shall be 7. 375 o perccm per annum, The mlereu note js subjtcl to :
clmnge houever. bcgmmnz._ or, r'n. Isl day of November, 2005 and on that day every twelfth (]x.lh) momh thereafier (the * Chan"c'
Dates") subject to-the. limitatigis ze1 forth herein, The per annutn Rate OF Interest shall be changed on each-"Change Date" toa
"Rate O Interest” which, equaiﬁ the *Carrent Index R.ne" plus 3.00 percent. The Current Index Rate shall-be the most receni "index™
Rate” available as of 30 days prior 10 3 CRange Date.’ th Index Rate shall be the weekiy average yield on United Stafes Tre asury

s:.c-lrme:- ;zdmsled 10 a constant maturity o onie yeur, as made available by the’ Federal Reserve Board (H-15). Il the Index Rate is

no lenger availuble, the hoidcr of the ch will Shaose 3 new index which is based upor comparabh. mi'ummnun Written nouu. of

the note holder's chorce of anew index shall be'senten the underm,md

Cham,cs to the pcr annym rdle of' mteresr as devcrtbcd abovc shall be sub_]ecl 10, !hc t’ollowmg hmlmuons a) The i |mcrust N

rate shall never be chdngcd by more than 2,00% (rom theintzrost rate which.was in effect mmedtately prior fa such change and b)
The interest fate payable at any time duri m&, the term of the 1o n shall never be greater than. 12 375 or lower than 7.375 per.annus.

Late charges and default charges as specified below, hnwcver ar: payable in addition o the per anmum rate limitations. set forth in . -

this paragraph and nothmg couuamed herein shall be deemed 1o linit 4 unpomxon of such Iatc charges and/or dcfaull charges.

The mmm monthl> msm]lment paymcmq of prmup.\l and mtercs’ .~.mll bei in an amount necessary 10 ammue the oraomal
mdebtedneSS 1ogether with’ mterem at the initial rate, over a Twenty Five year per iod:(the. Amum/unon Period). Monthly .
installménts of principal and interest, however, shall be changed effective with/ihe metallmen; due in thie month immediately
subsequent to the Change Date, to an amount necessnry fo .amom?e thc principal ba ance ouxstandmg on'such Change Date, = .
topether with interest thereon at the new per annum rate-of interest over the number 01 venrs remaining in the Amortization Period.
Enterest on this loan. shall be payable moulhly in arrears, except that per diem mterest fruu 1bédate if dlsburscmf.m 1o the cnd of the
calendar month in which disbursement occurs shall be paynhlc in advancc 4

lN WITNESS WHFRi‘OI‘ Borrowcr I as uxcwud thlli RIDER.

" A SR N

[CINRN ST, L Ay

_Arm.mdo Paz -

AN _a,%—_/ :

_Manlm Paz

Borrower's Address:

 6149-57 8. Spaulding Ave

Chicago, 1L 60629




