UNOFFICIAL COP#75484

2630/0013 96 00 Page 1 of 7
1998-10~29 10:01:23
Lack County Recorder 31.50

CORD AND RETURN TO. |
LARRSHORE MORTGAGE, INC. , : mlu n m ‘ ll
- \__ onersdM

721 SOUNY BOULEVARD -

OAK PARK, NLLINOIS E010%2

Preparad fiv:
APRIL M. ERDELEN
DAK PARK, IL 60302

980105607

MORTGAGE

THIS MORTGAGE ("Scewrity Instament®) is givenon - OCTCBER 24, 1598 .. The mortgagor is
DAVIS E. BURBANK, TV, A-SINGLE PERSCN .

("Borrower”), This Security Instrument is given to
LAKESHORE MORTGAGE, INC.

which is orgamized and existing under the laws of  THE STATY. OF ILLINCIS _ , and whose
address is 721 SOUTH BOULEVARD ' .
OAK PARK, ILLINOIS 603902 {“iender”). Borrower owes Lender the prmupal s of
SEVENTY THREE THQUSAND FIVE HUNDRED AND 0C/100

o L‘ollars(U.S. $ 73, 500.00. Y
This debt i evidenued by Bosrower's nowe duted the same dwte as this Jecuricy Instrument ("Note”), which provides for
meathly payments. with the fild debt. i not paid carlier, due and payable on  NOVEMBER '1, 2028 | ,
This Security tnstrument secures to Lender: {a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extepsions and moditications of the Noter (h) the payment of all other sums, with intéres), advanced under parugeaph 7 to
protect the security ot this Seewrity Instroment; and {2) the performance of Borrowsar's covznants and agreements under this
Security Instrument and the Note, For this pwipuse, Berrower dues hereby mortgage. grant and fonviey o Lender the tollnwmz,
desurihed property losated in - CQOX . County, {linois:
PARCEL 1: UNIT 1 AREA 7 LOT 10 1IN BARRINGTON SQUARE UNlT NUMBER 1,
BEING A SUBDIVISION OF PART OF THE NORTHEAST QUARTER OF SECTICN 7,
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

#2427/

. | INTEGRITY TITLE
Ce7n01 061 420 LEE STREET
07-07-201-063% ) D o PLAINES, IL60016

Pageal 1D 4 - . . _ _ .
which his the address of - 2231 HARWINGTON PLACE , HOFFMAN ESTATES ' ' Street, City |,
Minois 60195 : Tp Code ("Property Address”);

ILLINOJF-Fngle Firwily-FNMAFHLMC UNIFORM
Ietag INSTRUMENT Form 3014  9/90
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thix Security lnslnlmcnl. Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien-or take ohe or
mare of the actions sel forth abuve within 10 days of the giving of nolive,

5. Huzuard or Property lnsurance, Bursowsr shall keep the improvements now umhng of hereafter ercled on the
Property insured against loss by fire, hazards cluded within the term “extended coverage” and any other hazards, inchuding
floods or floading, for which Lender requires insurance. This insurance shall be maintained in (he amounts and for the periods
that Lender requires. The insurance carrier pruvulm,, the insurance shall be chosen by Borrower suhject 0 Lender s approval
which shatl oot he unreasonably withheld. [ Borrower fails tv maintain coverage deseribed nbove, Lender may, at Lender’s
oplion. ohtmn coverage to protest Lender’s rights in the Praperty in accortlance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clavse. Lender
shatl have the right to hold the policies and renewals. 1f Lender requires, Borrower shali prompll) give 1o Lender all lct.clpl.\ uf
paid premiems and renewal netices. [n the event of luss, Borrower shall give prompt aotice to the insurance carrier and Lender.
Lender may muke prool of loss it not made promptly by Borrower. ' _

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall he nppllcd to restoration or repair of the
Property damiaged, 1t the restoration o repair is economically feasible and Lender's security is not lessened. 1f the restoration or
repair i rot cconomivally feusible or Lender's security would be lessenad, the insurance proceeds shatl bee applied 1 the sums
secured by this Secinins Tnstrament, whether or not then due, with any excess paid to Borrower. If Borrower abundons the
Praperty, or dous not «osver within 30 days @ notice from Lender thut the insurance carrier has offered to settle ] ',lmm‘ then

Lender may cofleet the \nsosenie procecds. Lender may use the proceeds to repait or restore the Pmpcrly oF {0 pay sums
seeured by this Security lnstespent, whether or not then due. The 30-day period will hegin When the notice is given.

Unless Lendr and Borreawer atherwise ageee in wnlmg any application ol proceeds 0 principal shall not t.xlcnd or
postpone the duv date of the montily payments referred 1o in [)llfd"l'aphh t and 2 or change the amonnt of the payments. 1f
under paragraph 21 the Property is acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resulting from
damiage (e the Property prior to the soquisitionShall pass to Lander to the wxient of 1he sums secured by this Seeurity Instrument
immv(lx.!tvlv pror to the Aulumlmn :

6. Occupancy, Preservation, Maintenince and Prntulmn of the Property: Borrower's Loan Apphcatmu, Leasleld.s
Bageower shall occupy. establish, and use the Propdisy #s Borrower's principal residence within sixty days after the exccution of
this Security [rstrument and shall continue 1o ocoupy the Property as Borrower's principal residence for al least one year ulter
the date of occupancy, wnless Lender otherwise agrees i wnting, which consent shal) not he unreasonably withheld, or unless
eXterating circomstances exisl which are bevond Borrewdr's control, Borrower shall not dcs-tro)‘ danyage or impair the
I’mp»ny‘ dllow the Property o0 detenorale, or commit waste on the Property. Borrower shull be in defaull it any Torfeiture
acton or proceeding, whethes ivil o5 criminal, i begun that i Leddes’ s good faith judgment conld result in forfeiture of the
Property or otherwise materially impait the lien created by this Security Instmament or Lender's security inlerest, Bormw«.r may
cure such a default and renstate, as provided in paragraph 18, by causing ine aclion or proceeding to be dismissed with & mhng
that. in fender's good Taith determination, precludes forteiture of the Borrowss' interest in the Property or. other matenial
tnpaicment of the dien crealed by this Sceurity [nstrument or Lender's sceurit) interesl, Borrower shal) also be in defaull if
Berrower. during the loun application process, gave materially false of inaccurate ii-#iation or stateinents 1o Leader (o failed
io provide Lender with any material information) in connection with the loan evidenced by e Note. including, but not limited
to, reprexentations concerning Borrower's nceupancy of the Property as o principal residence. if this Seeurity Insteument is on a
teasehald, Borrower shall comply with all the provisions of the lease. I Borrower acquires fee title to the Property, the
feaschold and the fou title shall not merge unluss Lender agrees to the merger in writing.

7. Protection of Leader’s Rights in fthe Property. 18 Burrower faids to perform the covenants aid apreements containéd in
thes Security Instrumendt, or there s a legal proceeding that may significantly alfect Lender's rights in/the T'roperty (such as u
proceeding in bankruptey, probate, tor condemmation or forfeitnre or W enforce laws or regulations), thin Lender may . do and
pay for whatever is fccessary 10 protect the value of the Property and Lender's rights in the Propenty. Lender's actions- may
include paying any sums secured by a lien which has priority over this Security Instrument, arpwrmg in court, payiny
reasonable allormeys® fees ax eotering on the Property to muke repairs. Altkough Lender may take action under this p.lr.ul._mph
7. Lender does aat have o da so. ‘

Any amounts dishursed by Lender under this paragraph 7 shall become additionsd dubt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terus of payment, these amuounts shall bear interest trom the
date of dishursement it the Nute rate and shall be p.l)ﬂhlc with inferest, upon notice from Lender to Borrower requmlmg
pavinent. _ ‘

8, Mortgage Insurance, if Lender required mortgage insrance as o condition of making the loan secured by this Secunity
instrement, Borrower shall pay the premivms r-qumd to maintain the mortgage insurance i effect. If, for any reason, the
murtgage insurance coverage required hy Lender lapses or ceases 10 be in effect, Rerrower shall pay the premiums n:qmrcd lo
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’ L;mlm & d(]tln'\\ stated herein or any other address Lender designates by nolice to Borrower, Any nollu. provided for in this
 Security Instrument shalt be deemed to have been given o Borrower or Lender when given as provided ir: this paragraph.

15. Governing Law; Severubility, This Security Instrument shall be governed by federal law and the law of the
Junsdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
centlicts with applicuble law, such cnnﬂm shail not affect othér prowsmns ol this Securily Instrument or the Note which cun he
given effect without the vontlicting provisivn. To this end the provisions of this Security Instrument and the Note are dn.clan.d
1o be severahle, '

16. Burrawer’s Copy'. Borrower shall ke given one conformed copy of the Note #nd of this Qccun!)f Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is soid vt tansterred (o0 il'y “hensficial interest'in Bosrower is suld ar teansferrad and Borrower is not a natural person) withoul
Lender's prior wrillen consent, Lender may, at its option, require imnmediate payment in full of all suims secured by this

- Securtly Instrument. However, this option shall not be exercised by Lender if exercise is prohihited by federal law as of the date -
of this Seeurity Instrumenl.

[f Lender exercises this uphun Lendur shall mc Boreower notice of acceleration. The notice shall provide a period of ol
less than 30 days from the date the notice iy delivered or maled within which Borrower must pay al! sums secured by this
Security Instrument. M 3arrawer Bails to pay these sums prioe o the expiration of this period, Lender may invoke any remedies
permitted by this Seewsitydasteument withowt further notice or demand on Borrower.

I8, Burnmm » Rigptto Reinstate, 1 Borrower mieets certain conditions, Borrower shall have the right to huw..
enforcement of this Security<insirument discontinuéd at any time prior to the carlier of: (8) 5 days (or such other period as
applicable law may specify for réinstatement) hefore sale of the Property pursuant to any power of sale coptained in this
Security Insteument: or (h) entry of'a Judgment enloreing this Security Instrument, Those conditions are thal Borrower: (a) pays
Lender all sums which then would-he due under this Security [nstrument and the Note as if no acceleration had oceurreds (h)

cures any defaalt of any other covenam_o: spresments; (c) pays all cxpenses incurred in enforcing this Security Instrument,

ncluding. but not fimited to, reasonable atiorney=" fees; and (d) takes such action as Lender may reasonably require to assure

that the licn ot this Sceurity Instrument, Lender's rizhts in the Property and Bosrower's obligation to pay the sums secured by
this Scewily lnstrument shall continue unchanged bpuu reinstatement by Borrower, this Security Instrument and the
obhgations secured hereby shali reman fully effective_a- 37 no aceeleration had occurred. However, this right to mmsl.ﬂe shall

not apply in the case of acceleration under paragriph 7.

19. Sule of Note; Chunge of Loan Servicer, The Note or a partial interest in the Note uoz,cthar with this Securily
Instrument) may be soid ane or mofe limes w.thoul prior notice 17 Burrower. A ssle may result in a change in the cnmy (known
as the “Loan Servicer™) that collects munthl; payments due under the Note and this Security inalrumcnl There also may be one
or mare chunges of the Loan Servicer unrelated 10 4 sule of the Note, 17thire is o chunge of the Loan Servicer, Borrower will be
given wntten natice of the change in accordance with paragraph 14 shoveand applicable law. The notice will state the ndme and
addiess of the new Loan Servicer and the address to which payments shuaid beomads. The notice will also contain any ather
intorimution required by applivahle law,

~ 20. Hazardous Substances. Borrower shall not cause or permit the presencetse, disposal, starage, or release of an}'
Hauzardous - Sllh\lamd\ on or in the Property, Borrower shall not do. nor alfow anvone‘else 10 do, anything: dttu.um. the
 Property that is in violation of any Environmental Law. The preceding two sentences sie Il not apply to the presence, use, or
stirage ¢n the Property of smal) quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to muinienance of the Property. ' :

Borrower shall promptly give Leader writicn notice uf wy investigation, claim, dcmand favguicor othcr sction by an)
governmnental or regulatory agendy or private party involving the Property and any Hazardous Substanse s Environmenta). Law
of which Borrower has sctual knowledge. If Borrower learns, or is notified by any governmental or regalauory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessarv, Boreower shall promptly tike
all pecessary remedial actions in accordance with Environmental Law,

As ised 1 this paragraph 20, “Hazardous St ihstances™ are those substances defined as toxic or hazardous subbf‘mus by
Environmental Law and the [ollowing substances:  pasolineg, kerosene, other flammable or toxic petroleum products, toxic
presticides antf herbicides, volatie solvents, materials containing asbestos or formaldehyde, and radivactive materiads. As used in
this paragraph 20, "Erviromnental Law” means federal Liws .uld laws of the jurisdiction where the Pw;mly is located that
relute Lo health, sidety oy cnwmmmnml proteclion.

NON-UNIFORM COVI:\I ANTS. Borrower and Lender further covenant and’ agree as lnllum
21, Aceelerstion; Remedies. Lender shall give notice to Borrower prmr te aceeleration following Borrower’s hreuth‘
of any covenant or agreement in this Seeurity Instrument (hut not prior to acceleration under p.irus.mph 17 unbess
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. - LEGAL DESCRIPTION

PARCEL 1: UNIT 1 AREA 7 LOT 10 IN BARRINGTON SQUARE UNIT NO. 1, BEING A
SUBDIVISION OF PART OF THE NORTHEAST QUARTER QF SECTION 7, TOWNSHIP 41
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT

THEREQOF RECORDED NOVEMBER 14, 196% AS DOCUMENT NO. 21013829 IN GOOK
COUNTY, ILLININS,

PARCEL 2: EASEVENTS FOR INGRESS AND EGRESS FOR BENEFIT OF PARCEL 1 AS SET
FORTH AND DEFINED (M. THE DECLARATION RECORDED AS DOCUMENT NO. 21178177 AS
AMENDED IN COOK COUNTY, ILLINOIS.
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