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71889985
MORTGAGE q Pg

- THIS MORTGAGE (*Security nsirument”) is givenon  OCTOBER 23, 1998 . The mortgagor is
MAROLYN RICHARDS, DIVORCED-NCT SINCE REMARRIED
AND MARY HIGGENBOTHAM, WilOW

("Burrow::f‘}. This Security Instrument is given ta
HERITAGE COMMUNITY BANK

which 15 organized and existing under the laws of THE STATE OF ILLINOIS . and whose -

address is 18301 SOUTH KALSTED o
GLENWQOD, ILLINDIS 60425 <Lender*). Borrower owes Lender the principal sum of

SIXTY THREE THO_USAND AND 00/100

Dollars (U5, § . 63 000. 00 )
This dobt is cvidenced by Borrawer's note dated lhc same date as this Secwrity Instrument Nme ), which prowdes for
monthly payments, with the foll dedt, if not paid easlier, due and payable on NOVEMBER 1, 2018 .
This Securily Instrumeat secures to Lender: (r) the repayment of the debt evidenced ov b Nate, with interest, and all renewals,
extensions and modifications of the Note: (b) the payment of all other sums, with imri=enl, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covanants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant nid convsy to Lender the following
described property focated in  COOK ~ County, Ulinois:
UNIT 335 TOGETHER WITH ITS UNDIVIDED PERCENTAGE IN’I‘EREST ITNOTHE COMMON
ELEMENTS IN GLENWOOD MANOR NUMBER 1 CONDOMINIUM AS DELINEATLE AND
DEFINED IN TEE DECLARATION RECORDED AS DOCUMENT NUMBER 21 074 228, IN
THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 33, TOWNSHIP 36 NURTH

R.ANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,
ILLINQIS.

29-33-301-032-1047 % f

Parcel (D #: : : .

which has the address of 231 ARQUILLA DRIVE-UNIT 335 , GLENWOCD Streey, City |,
{llinois 60425 2ip Cade ("Property Address™);
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- this Securify Insirument, Lender may give Borrower a niotice identifying the lien. Borrower shall sal:sfy the lien or take one or
more ofithe actions set forth above within 10 days of the giving of notice.
+ S, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the lerm "extended coverage” and any other hazards, including
floods or floading, for which Lender reqmreﬁ insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Barrower subject to Lender’s approval
which shall not be ‘inreasonably withheld. If Borrower fuils to maintain coverage described above, Lender may, at Lender's
option, oblain coverage 10 protect Lender's nghts in the Property in accordance with paragraph 7.

All insurance pohc:es and renewals shall be acceptable to Lender and shall include u standard. mortgage clause. Lender
shali have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal natices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applwd to restoration or nepulr of the
Propenty damaged, if the resloration’or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower ahandons the
Property, or does not ansiver within 30 days a notice from Lender that the insurance carrier has offered to settle & claim, then
Lender may collect the imaviance proceeds' lender may use the proceeds to repair or restore the Propeny or to pay sums.
secured by this Secunty Instmrent, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrewei otherwise agree in writing, any application of proceeds to principal- shall not extend or
postpone the due date of the montal: payments referred to in paragruphs | and 2 or change the amount of the payments, If
unider paragraph 21 the Property is a.cquu#d by Lender, Borrower's right to any insurance policies and proceeds tesulting fl'Om‘
damage to the Propeny prior t0 the acquisiton shall pass o Lender to the extent of the sums secured by this Security lmtmment
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Apphcatlon, Lemehnlds.
Borrawer shall occupy, establish, and use the Propart; as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to oucupy th: Tsoperty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consen shall not be unreasonably withheld, or unless
exlenuating circumsiances exist which are beyord Borrow(r's ‘ontrol, Borrower shall not destroy, damage or impair the
Property, allow the Property to deferiorate, or commit waste ¢i the Property Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lradar's good faith Judgmem could result in forfeiture of the.
Property or otherwise materially impair the lien created by this Secunty [ustrument or Lender's security interest. Borrower may
cure such a defauls and reigsiate, as provided in paragraph 18, by causing th: action or proceeding to be dismissed with a ruling
that, in Lender's good fuith determination, precludes forfeiture of the Burrowes's interest in the Property or other materiel
impairment of the lien created by this Security Instrument or Lender's sccuri'y interest. Borrower shall also be in defuult if
Borrower, during the loan spplication pracess, gave materially false or inaccurate iafsrmation or statements to Lender {or failed
10 provids Lender with any material information) in connection wilh the loan evidences ov/the Note, including, but not limited
to, representations conceming Borrower’s occupancy of the Property as a principal residerce. IF this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquites fee title to the Property, the
leaseho!d and the fee title shall not merge unless Lander agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. if Borrower fails to perform the covenanis-«a? asreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights ir tie Property (such as a
proceeding in hankruplcy probate, for condemnation or forfeiture or to enforce laws or regulations), thzn iender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propcrty Lenuer's actions smay
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable atiorneys’ fees and entering on the Property to make repairs. Although Lender may take action urider this paragraph
7. Lender does not have to do so. :

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shal hear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender lo Borrower requesting
paymest. '

8. Mortgage Insurance. If Lender n.qum:d mortgugu insurance as a condition of making the loan secured by this Secufaly
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in offect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shal! pay the premiums requ:red o
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Lender’s address stated herem or any other adEss Lend gﬁsngnateslv?nonce tc@rower. Any notice provided for | in this
Suumy Instrument shall be deemedto have been g given to Borrower or Lender when given as provided in this paragraph,
< IS, Govermna Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that uny provision or clouse of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other ]JTOVI‘SIOIIS of this Security Instrument or the Note wihich can be
given effect without the conflicting provision. To this end the provisiuns of this Security [nstrument and !be Note are declared
0 be severable,

16, Borrower's Copy. Horrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial inferest in Borrower is sold or transferved and Borrower is not & natural person) without
Lender’s prior written consent, Lender may, at il option, require immediate payment in full of all sums secured by this
Security Instrument. However, Lhis npuon shall not he exercised by Lender if exercise is prohibiled by federal iaw as of the dale
of this Security Instrument.

If Lender exercises this option, ‘Lender shall give Borrower notice of accéleration. The notice shall provtde a penod of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security [nstrument: If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securicy Instrument without further notice or demand on Borrower.

18. Borrower’s itiglit to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enfurcement of this Securiy ‘oumment discontinued at any time prior to the cardier of: (a) § days (or such other penod 88
applicable law may specify for ‘teinstatoment) before sale of the Propesty pursuani to any power of sale contained in this
Sceurity fnstrument; or (b) entry of a | ‘udgment enforcing this Security Instrument. Those condilions ure that Borrower: (a) pays
Lender all sums which then would-t¢ due under this Security Instrument and the Note as if no acceleration hud occurred; (b)
cures any default of any other covenant; of agreements; (c) pays &li expenses incurred in enforcmg this Security !nslrumem ‘
including, but not limited to, reasonuble atiorneve’ fees; and (d) takes such action as Lender may reasonably require {0 assure
that the Jien of this Security lnwtmmenl Lend¢r’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged) Upon reinstatement hy Borrower, this Security Instrument and the
obligations secured hereby shull remain fully effectivs as i no accelera!mn had occurred. However, this right to remslat& shall
not apply in'the case of acceleralion under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nile o a partial inferest in the Note (together with this Secumvr
Instrument) may be sold one or more times without prior notiva-te-Rorrower. A sale may result in a change in the cnuly (known
as the "Loan Servicer" ) that collects monthly payments dus undes%ie Note and this. becunly Instrutnent. There also. may. be one -
or more changes of the Loan Servicer unrelated to a sale of the Note.-if izere is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 abovs rad applicable law, The notice will state the name and
address of the new Loan Servicer and the address to which payments shor's be made. The notice will aiso contain any other
information required by applicahle law.

20. Hazardous Substancus. Borrower shail not cause or permit the prescure, use, disposal, storagc. or relesse of any
Hazardous Subf.tanccs on or in the Pﬂ)pcrty Borrower shall not do, nor allow an ﬂ'nc else to do, anythmg affecting the

storage on the Propcny of small quanlmes of Hazatdous Substances that are genemlly recogiized to be nppropnate to normal
residential uses and to maintenance of the Properiy‘

Borrower shall promptly give Lender written nofice of any investigation, claim, demand, aws.u' or othcr setion by any _
governmental or regulatory agency or private party involving the Pmperty and any Hazardous Substziice or Environmental Law
of which Barrower hes actual knowledge. If Borrower leams, or is notified by any govemmental of rugdistory autharity, that
any removai or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower chill promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined #s toxic or hazardous substances by
Environmental Law and the followmg substances: gasoline, kerosene, other flammable or toxic petioleum products toxic
pesticides and herbicides, volatile solvents, materiafs containing asbestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
refate 1o heaith, safety or environmental protection.

NON- UNIFORM COVENANTS Bnrrower and Lender further covenant and agree as follows:
21, Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Bovrower’s breach
_of any covenant or agreement in this Security Instrument {but not prior to acceleration under paragraph 17 unless
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23RD day of OCTUBER )
‘ 1998 _ and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
“Borrower”) lo secure Borrower's Note to
HERITAGE ZOMMUNITY BANK

(the .
"Lender”) of the sari¢ date and covering the Property described in the Secunty Instrument and located at;
831 ARQUILLA DRIVE-UMIY 2338

GLENWODD, ILLINOISC FO225

Property Address

The Property includes a Unit in, tuger'ar with an undivided interest in the common elements of, a
condominium project known as: :
GLENWOOD MANGR CONDOMINIUM ASSOCIATLNA

" Harze uf Conaiminhim Projsct

(the "Condominium Project™). [f ths owners associalior or other entity whlch acts for the Condnmlmum
Project (the "Owners Association”) holds litle to propery. for the benefit or use of its members or
sharcholders, the Property alse includes Borrower's interest i the Owners Association and the uses,
proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the coveranis and agreements mude in the
Security Instrument, Borrower and Lender further covenant and agree o< foilows; .

A. Condominium Obligations. Borrower shall perform all of Boirbwer's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documeits” are_the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-laws; (ii.) cuide of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay. when due, ail-dues and assessments
imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-Single Fornily-Fannle Mas/Freddis Mac UNIFORM INSTRUMENT

mau (9705) Form 3140 9190

Page 1 of 3 Initals: /LTM )é(
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained in this
Condomifiggm Rider.

wBarrowsr

(Seal)

=Borrower

(Seal)

=Borrower

(Seal)

=Borrower «Bormower
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