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MORTGAGE

THIS MORTGAGE ("Security Instrzwent”) is given on OCTOBER 23, 1998 . The morigagor is
MAROLYN RICHARDS, DIVORCED AND NOT SINCE REMARRIED

("Borrower”). This Security Instrument is given to
HERITAGE CONMUNITY BANK

which :s arganized and existing under the laws of THE STATE OF ILLINOIS , and whose
address is 18301 SOUTH HALSTED . ‘
GLENWOOD, ILLINOIS 60425 (“Londer”), Borrower owes Lender the principal sum of -
SIXTY THREE THOUSAND AND 00/100

"ul!ar:.(UG $ 63,000.00 ).

. This debt is evidenced by Borrower's note dated the same date as this Secuns; ¥ Instrument ("Note™), which provides for

monthly payments, with the full debt, if not paid earlier, due and paysble on NOYEMBER 1, 2018 _
This Secunity Instrument secures to Lender: (a) the repayment of the debt evidenced by *ie ote, with interest, and all renewalq
extensions and modifications of the Note; (b) the payment of all other sums, with inie est. advanced under paragraph 7 to
protect the security of this Sccurity Instrument; and (c) the performance of Borrower's covenants and agresments under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the follnwwg
described property located in COOK. : ~ County, linois:
UNIT 321 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST 1N THE COMMON
ELEMENTS IN GLENWOOD MANOR NUMBER 1 CONDOMINIUM AS DELINEATE!) AND
DEFINED IN THE DECLARATION RECCRDED AS DOCUMENT NUMBER 21-074-9%8, IN

THE SOUTHWEST 1/4 OF SECTION 33, TOWNSHIP 36 NORTH, RANGE 14, EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

29-33-301-031-1039 %@x !53
]

Parcel ID #:
which has the address of {231 ARQUILLA DRIVE-UNIT 321 , GLENWOOD

Hinois 60425 Zip Code (“Property Address”);
ILLINOIS-Single Family.FNMAFHLMC UNIFORM
i A P~ INSTRUMENT Form 3014 9/90
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this Security 1nstrument Lender may, give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set fonh above wnlhm 10 days of the giving of natice. ,

5. Hazard or Property Insurince. Borrower shall keep the 1mprovcmem=; now. exxstmg or hereafter erected on the
Property 'insured against loss by firc] hazards included within the term "extended coverage® and uny other hazards, inchiding
floods or flocding, for which Lender \Tequires insurance. This insurance shall be maintainéd in the amounts and for the perwds
thai Leader requires. The i insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreuonablv withheld. If Borrower fails 1o maintain coverage described above, Lender may, at Lender's
optiot, obtain coverage to protest Lender s rights in the Property 1n accordance with paragraph 7.

All insurance pohcmsF and rene‘wals shall be acceptable to Lender and shall include & standard mortgage clause, ander
shall have: the right to hald the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts of
paid presniurms and r"newal[n(m-:es In the event of Inss, Borrower shall give prompt nolice to the insurance carrier and Lender.
Lender may make proof of lo% if not! ‘mude promptly by Borrower.

Unless Lender und Burwwcr otherwise agree in wriling, insurance proceeds shall be applied 10 restoration or repair of the
Property damaged, if the restorauon or tepair is economically feasible and Lender's security is not lessened, 1f the restoration or
repair is nol economirally feasible of Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Sevurity Infqtrumeul.lwhether or not then due, with any excess paid to Borrower. If Borrower sbandons the
Praperty, or does not '.aswer within 30 days a notice from Lender that the insurance carrier has offered to seitle u claim, then
Lender may collect the‘insy=ance proceeds Lender may use the proceeds to repair or restore the Prnpeny or 1o pay sums
secured by this Securily If'.nl" areat, whether or not then due, The 30-duy period will begin when the notice is given.

Unless Lender and Bt)n ower otherwise agree in wmmg. any spplication of procceds to principal shall not extend or
postpone the due dale of thc montidy’ payments referred (o in paragruphs 1 and 2 or chauge the amount of the payments. If
under paragraph 21 the Propcrty is-squired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property pnor 10 the aéquisition-shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acqulsmnn

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrawer’s Loan Application; Leuseholda
Barrower shall occupy, e.\labhhh and use the Prop2rt: ws Burrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to oceupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unlelah Lender olherwise agrees i wntmg, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exm which are buyond Borrowcr's zontrol. Borrower shall not destroy, damage or impair the
Property, allow the Propcr(y to deteriorate, or commit waste-on e Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lesder's pood faith Judgmenl could resull in forfeiture of the
Property or otherwise materially impair the lien created by this Security Ipstrument or Lender's security inteses!, Bon'ower may
enre such » default and run':uue ns pravided in'paragraph 18, by causing ine action or proceeding to be dismissed with a rullng
that, in Lender's good tauh determination, precludes forfeiture of the Recrower's interest in the Property or other material
impairment of the lien created by this Sccurity Instrument or Lender's securi y inerest. Borrower shall also be in defaull if
Berrower, during the loan &fpplu.auon process, guve materially fulse or inaccurate wiemmation of statements 1o Lender (or failed
to provide Lender with any|material information) in connection with the loan evidencau 55y the Nole, including, but not limited
to, representations mncemmg Borrower s occupancy of the Property as a principal residedze. 1f this Security [nstrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquiise fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of l.endcr S Rnghts in the Property, If Borrower fails to perform the covenanis ard sgreements wnmmui in
this Security Instrument, of there is a legal proceeding that may significanily affect Lender's rightsin we Property (such s a
procecding in bankruplcy, pmbatu. for condemnation or forfeiture or to enforee laws or regulations), taca i.ender may do and
puy for whatever is necessdry to protect the value of the Property and Lender's rights in the Property. Lendur's actions may
include paying any sums ?ecurcd by a lien which has priority over this Security Instrument, appearing in court, paymg'
reasonable attorneys’ fees and enteriig on the Property 1o make repairs, Although Lender may take action under this paragraph

-7, Lender does not have to du 0.

Any amounts dishurstd by Lender under this parapraph 7 shall become additionsl debt of Borrower ‘;suurcd by this
Security Instrument. Unlesq Borrower and Lender agres to other terms of payment, these amounts shall bear interest from the
date of dishursement at ths Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Leader requm:d mortgage insurance as a condilion of makmg the loan sceured by this Security
instrument, Borrower shallipay the premiums required to maintain the mortgage insurance in effect. If, for any reuson, ihe
morgage iRsurance c.ovuage rcqmrcd by Lender lapses or ceases ta be in effect, Borrower shall pay the premiums requised to

lnmoic:/h U"’/A
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Lender's address stated berem or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrumen? shall be deemed tn have been given to Borrower or Lender when given as provided in this paragraph,

15, Geverning Law;| Severab:hty This Security Instrument shall be govermned by federal law and the law of the
Junsdrcnon in which the Propcrtv |~.|localu1 In the event that any provision or clause of this Security Instrument or the Note
cfaflicts with applicable law such ..onﬂuct shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provmon To this end the provisions of this Security lnstrumeat and the Note are declared
to bu severable.

16. Borrower’s Copy Borrower shall be given one conformed copy of the Note and of this Security Instrumem

17. Trunsfer of the Property or 4 Beneficial Interest in Borrower. [f all or any part of the Propeny or any interest in it
is sold or transferred (or if lsl benehc:'al interest in Borrower is sold or transferred and Barrower is not a natural person). without
Lender's prior written consent, Lcndcr may, at its option, fequire immediate pavment in full of all sums secured by this
Secunity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument. !

if Lender exercises th:s opllon, Lender shall give Borrower notice of acceleration, The notice shall prowdr. a period of not
less than 30 days from the date the motice is delivered or mailed within which Borrower must pay all sums secured by this
Security lnstrumeri. If Borfower faﬂs to pay these sums prior to the expiration of this period, Lender may invoke any reiedies
permitted by this Security le:slmment'w:thoul further notice or demand on Barrower.

18. Borrower’s Qigt to Reinstate. If Borrower meets certain conditions, Borrower shall have the night to have
enforcement of this Securiy instrument discontinued at any time prior to the eardier of: (a) § days (or such other period as
wpplicable Jaw may spccsfy for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Securily [nstrument; or (b) Fntry of aijudgmeat enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then woulc- ve due uader this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other cn\«enanu v rgreements; (c) pays all expenses incurred in enforcing this Secunty lnstrumen!
including, but nol limited w. reasonable aiterneys’ fees; and (d) takes such action as Lender may reasnnahly require to assiire
that the lien of this Secunty Instrurmént, Lendur's rights in the Property and Borrower's obhgauon to pay the sums secured by -
this Securily Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security fnstrument and the
obligations secured hereby 'shall rcnwn fully cffcctw 3 #5 % no acceleration had occurred. However, this right to reinstate shatl
not apply in the case of aucelerauon under patagraph 17, .

19. Sale of Note; Lhange of [Loan Servicer. The Note br & partial interest in the Note (to;,ether with rhm Secunty\
Instrument) may be sold one or more times without prior notice 1o Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer) lhmi collects monthly payments due under the Mote and this Secumy Instrument, There also may be one
‘ot more changes of the I.mm Servicer,unreiated 1o 4 sale of the Note. 171h2re is a change of the Loan Servicer, Borrower will ba
given written notice of the chnnge in a:.uordance with puragraph 14 aboveand applicable law, Tbe notice will state the name and
address of the new Loan Semccr and the address to which payments should be-made, The notice will also contain nny ‘other
information required by appluabl:: |dW.

20, Hazardous Suhstanm. Borruwer shall not cause or permil the presence; vse, disposal, aloragc. or release of any
Hazardous Substances on’ or in the Property. Borrower shall not do, nor allow mavone else to do, anything affecting the
Propery that is in thauon of any Ennmnmenlal Law, The preceding two sentences saill dot apply to the presence, use, or
storage on the Propenty of small quuntmes of Hazardous Substances that are generally reccovized to be appropriate to nerma’
residential uses and 10 mamtenance of the Property. ‘

Borrower shall promptly give Lender written notice of uny investigation, claim, demand, 12wsvicor other action by any
governmental or regulatory agency of privale party involving the Property and any Hazardous Substanse or Environmental Law
of which Borrower has acmal knowlcd,ge. If Borrower leams, or is notified by any governmental or regulsiory aulh(m!y. that
any removal or other rcmedmuon of s.ny Hazardous Substance affecting the Property is necessary, Borrower siul! promptly take
al! necessary remedial actwm in aecordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Eavironmental Law and the followmg substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, vnl.mie solvents, materials containing asbestos or formaldehyde, and mdionctive materigle. As vsed in
this paragraph 20, “Envrmnmemal Law" means federal laws and laws of the jurisdicion where the Property is located thul

- relate to health, sufety or env ironmental protection.

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

Z1. Acceleration; Remed:es. Lender shall give notice to Borrower prmr to acceleration following Borrower’s breach
of any covenant or ngreemem in thzs Security Instrumient (hut not prior to acceleration under paragraph 17 unless
A r«/
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. " CONDOMINIUM RIDER

THIS CONDOM!NIU M R]DER is made this 23RD dayof OCTOBER , 1998 ,
and is mc:orp'::ratedl into and!shal] be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instmmem) of the same date given by the undersigned (the "Borrower"} to secure

Borrower's Note to o
HERITAGE COMMUNITY BANK

. _ _ ‘ {the "Lender™)
cf the same date and covering the Property described in the Security Instrument and located at:
i

931 ARQL..:.LLA DRIVE- UNI"' 321, GLENWOOD, ILLINOIS 60425
| Property Addreas

The Property inc!is a unit in, mgelher with an undivided interest in the common elements of, a condeminium
project kaown as. ' i
GLENWOOD MANUR-C xN'DOMINIUM ASSN,
) } ! . Namps of Cendominkim Projact
(the "Condominium Projeci”). If the Owners Association or other entity which acis for the Londommmm Project
(the "Owners Assc}mauon )gboﬁf tige to property for the benefit or use of its members or shareholders, the
Property also includes Borrower’s infziedt in the Owners Association and the uses. proceeds and benefits of
Borrower's interest; ! :
CONDOMINTUM C@VENANT S.. Yy addition to the covenants and agreements made in the Secunly'
Instrument, Borrovdcr and Lcndcr further covenart and agree as follows: :
A. Condomxmum Obligations. Borrover shall perform all of Borrower’s oblibauuns under _ the
~ Condominium PrOJect s Coriwsntuem Documents. Tlie "Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other
equivalent documents Borrower shall promptly pay, whendvz, all dues and assessments imposed pursuant to the
Constituent Documentq | _ _
8. Hazard lmur.mce.] So long as the Owners Associatica /apintains, with a generally accepted insurance
carrier, 2 "master”|or "blanket® policy on the Condominium Project wiiich is satisfactory to Lender and which
provides insurance coverage!in the amounts, for the periods, and against thé hazards Lender requires, including
ftre and hazards mcludui wuhm the term "extended coverage,” then;
(i) Lender waives the provision in Uniform Covenant 2 for the wiorinly payment to Lender of the
yearly premium matallments‘fnr hazard insurance on the Property; and
(i} Borrower ] ob]:gauou under Uniform Covenant 5 to maintain hazarc insuranée coverage oo the
Property is deemuil salwﬁed to the extenl that the required coverage is provided by the Owners Association
policy. :
Borrower f;halll give Lender prompt notice of any lupse in required hazard insurance coverage
In the event of e distribution of huzard insurance proceeds in licu of restoration or repair fc."o'.ng a loss to.
the Property, whether to the‘ unil or o common elements, any procexds payable to Borrower are herepy assigned
and shal} be paid 1o Lender for application to the sums secured by the Security Instrament, with any excess paid 10
Borrower.
C. Public Liahility [nsurance Borrower shall take such actions as may be reasonable to insure that the

: R
Owners Association maintains a public hab:]nt)' insurance policy acceplable in form, amount, and extent of
coverage to enderk

|
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