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NOTE AND MORTGAGE MODIFICATION AGREEMENT
T"zis NOTE AND 10RTGAGE MDDIFICA’L‘:ON AGREEMENT (the “pAgreemens") is made as of
this_JS%. day of_ RO Ol S—- 4928, {"Eilectdve Data") by ard between

TR PRIVATEBANK AND TRUST COMPANY

an Illznoxs banking corporacinon and the ownar of the mortgage or trust deed
hereinafter described ("The PrivateBank and Trust Corpany") and __ﬁ;nh;hﬁ_g*
COLSOR. AND MARTHA JANR LAVELLY. 'ISBAND AND WIFE W represencing him/her/itself
or selves to be the owner or owmeis of the real estate hereinafter described
(nmn, .

WHRREAS, on_MaY 4. 1837 ., for fui) value received, Owner's executad and
delivered to The PrivateBank and Trust Combanv, a certain Promissory Note in the
principal amount of $_261,600.00 (the "Npte", made payable to The PrivataBank
and Trust Company. Owner secured the paymen!’ Of said Nete by grantlng to The
PrivateBapk -and -Trust Company d-certain Mortgage <o Trust Deed .in nature of a
Mortgage ("Moxtgage"), which was reccrded in the oifice of the Recorder of Deeds
COQK_County, Illincis, as Document ¥o. d21~11£D§Q._,_ encumbering cartain real
estate described as follows:

LOTE 34 AND 3% IN THE'SUBDIVISION OF THE SOUTH PART OF BLOCR 1 IN SUFFERN‘S
SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION 6, TOWNSHIP 19 NOF.TH, RANGEB 14
BAST OF THE THIRD PRINCIPAL HERIDIAN: IN COOK COUNTY, ILLINOIS.

Permanent Index No: ;7«06-30?-009 (LOT 35)
vermanent Index No: 17-06-307-008 (LOT 34)

Commonly known as: 1103 NORTR HOYNE STREET, CHICAGO, ILLINIOS 60622

WHEREAS, Owner also executed the fnllowing documents in conjunction with
the Note and Mortgage referenced above, and recorded as indicated below {if nnne,
s0 gtate) :

—~NONE
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WHEREAS The PrlvaceBanx and Trust Company and 0wner wish to wodzfy -he_

Note and Mortgage based on the terms and conditions whlch follow:

NOW THEREFORE, in consxderatlon of the mutual covenants contained herein
and for other good and valuable congiderati on, the receipt and sufficiency of
which is hereby acknowledged The PrivateBank and Trust Company and Owner hereby
agree that the Note and Mortgage arc hereby modified an Eollows (at*lke out all
paragraphs whxch are inapplicable):

1 e Qg;n;gnﬂing_;nggh;ggngggh‘uhe of ﬁheiEffeccive bate, the principal
amount of the Loan avidenced by the Note is $358,554.05 , {the "m_dgm‘.g_dn_ea_&"}.

2, rmmnz_hum: The parties hereby agree that the
maturity date ghall remaln__gnuz_gaz* _jnﬂz_ with payments as follcwe :n
. paragraph 5 below

_ 1, ;n;g;gz:_zgtg; The partzes ‘hereby agree to change ‘the rate of annual
percentage interest on tiie Note to_2.500 %. The interest rate Owner will pay may
change in accordarice to tne following schedule:

Th= initial fixed interest rate of_z*ig3_w111 change to an adjustarle rate on che
flrst day of_June, 1393 and the anjustable interest rate may ‘change on that day:
every i2th month thereafter. The date on which the rate may changc 15 callcd a
'“Change Date”. ’

Beﬂﬂnnlng with the first Change Date, tne adjustable Lnterest rate will be based
on an Index. The Index is the weekly average yeild' on United States Treasury
Sacur1t1es ‘adjusted to a constant maturity of 2 years, ag. made available by the

Federal Rcscrve Board The mosat recent Index floure avaalable as of the date 45 -

days ‘before each Change Date is called the “Currant In&ex n

Before each Change Date, Lendex w111 calculate the nev raLe by adding two and
‘three fourths percentage points (2.750%) to the Current Index. Lender shall then

round the result of this addition to the nearest one- eighth of one percentage .

point: {0.125%) . This rounded amount sha 1 be the new. 1n*erest rate until the
next Change Date, ~ .

, 4.  Additiomal Pupnds. The Pr;vateBanx and Trust Comyar, agrees to
digburse to Owner the addltlunal crznc;pal sum of $_ngu3__ {"Additioral Funds")
under che Note and Mortgage The PrivateBank and Trust Ccmpany and’ Cwne» agree-
that such Additional Funds shall be added to and beccme part of the prenc1pal
balande of the Note and Mortgage and that such sums shall be reépaid as herein

999?4?51 e 2ot

g

provided. . The PrivateBank and Trust Ccmpany and Owner further acknowledge that- '

The PrlvaceBank and Trust Company ehall advance said Additional Funds subject to

certain restrictions set Eorth herein. Payment of the: Indpbtedness and such’
Additional Funds shall be as follows in paragraph -8 balow.

S._ ngmgn;g_hx;ggngg,, Owner shall make monthy paymenrs of_sz‘ﬁzﬁLiﬁ-
commencing on the BIR3T day of_gnnxk_gggg and on the. flrst day of each and every

month thereafter up to and 1nc1ud1ng QBEB_AL_LQQEL_ At that. time, Lender will
determine the' new monthly payment in ‘accordarice with the 1nterest rate change

referenced in paragraph 3 Cwner shall make such’ payments up to and including -
R 1 ' 2 : AT ' , 7. )P_THE_RBNTIRE

Owner. further -

ag*ees to pay the prxnc;pal sum aecured by ‘the Mortgage as’ therezn provzded as

N
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be done legdlly then in the most valuable legal tender of the United States cf
admerica current on the due date thereol, or the equlvalent in value of such legal
tender in other United States currency, at such banking house or trust company -
in the City of Chicage as the holder or holders of the said principal note or
. notes may from time to time in writing appoint, and in default of such
appointment then at The PrivateBank and Trust Company. :

7. Borrower’'s Right to Propay: The following paragraxsh' replaces in its
entirety paragraph 5 oE the original Adjustalble Rate Note dated May 14, 1997,

I shal‘ have the right to make payments of priancipal at any time before they are
due. A nayment of przncxpal before it is due is known as a prepayment" When .
I make a prepayment, T will tell the Note Holder im writing that I am doxng BO.

In the even® thc a prcpayment is made on or within two (2} -years of the dare of
this Note énd MorLgage Modification, I will pay to the Note Holder, in addition
to any other rayments due hereunder, a prepayment penalty esqual to 2. 00% of thc
then outstanding rrincipal amount of the Note.

In the event the a pre payment is made during the th1rd and fourth years cf . the
Note and Mortgage Modificetion, I will pay te the Wote Holder, in additien to any
other payments due hereurder, a prepayment penalty equal to 1.00% of the then
outstawdlrg principal amourc cf the Note.

In the event the property is scid,) no prepayment penalty shall be assessed, In
any event, lf Lender releases the rerigage Securing said Note, a release fue of
5250.00 will be charged.

The Note Holder will use any partial prepayments to reduce the amount of
principal that I owe under this note in aczordance with the Note Holder's then
current policies and procedures. If I make a b;rtial prepayment, there will be
nc changes in the due dates of my monthly paymerts unless the Note Heldex agrees
in.writing to those changes. My partial prepaymen. may reduce the amount of my
monthly payments after the first Change Date foliowing my partial prnpayment
However, any reduction due to my partial prepayment mey ne offset by an intérest
rate increase.

8. Priority of Additional Funds. The PrivateBank amd Trust Company and
Cwner agree that if Additional Funds arc te be disbursed pursuant to thia
Agreement, such Additional Funds' shall have pricrity over any and il sums due
under the Note and Mortgage, as modified herein.

g, Defaylt. If any part of said 1ndebtedness oxr 1nterest thereon is not
paid at maturity, or if default in the performance of any other covenant. of the
Owner shall continue for fifteen days after writtenm notice thereof, the entire
principal sum secured by said mortgage or truat deed, together with the then
accrued intersst therecn, shall, without notice, at the option of the holder or
holders of said prineipal note or notes, shall immediately be due and payable,
in the same manner as if said meodification had not bheen granted.

10. Ratification. Thls Agreement is supplementary to the mortgage ox
trust deed described above. Except as modified herein, all of the terms,
provisions and covenants of the Note and Mortgage not expressly. modified by this
Note and Mortgage Medification Arreﬁment but not including any prepayments
prlvxleges unleos expressly provided for herein, are hereby confirmed and
 ratified-and shall remain in full force and effect. Owner agrees to perform all
the covenants of the grantor or grantors in the Mortgage. The provisions of thig
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o 1ndenture shall lnu 'to the. benefzt of any holder aid principal riote or _
notes and 1nLerest notes and shall bind the heirs, person al representatives and
asslgns ‘of the ‘owner. The Owner hereby waives and releases all rights and
benefits under any by virtue of the Homestead Exemptlon Law of the State of = -

Illxnozs with respect to said real estate. If the Owner conSLSCs of two or more,
persons, their. llabllluy hereunder shall be lent and several ‘

. IN. WITNESS WHEREOF the partles hereto have s:gned sealed and cel:vered
this Note and Mortgage Moq;flcatzon Agreumhnt as of the Effectzve Date

William P. .Calson N : ' : - Martha Jave ﬁzszzé//

. STATE ‘OF ILLINOIS ) :
. ) ss.
COUNTY OF @/069 K

The undexsigned a Notary Public in ard for the cQunty and State aforesald
DOES HEREBY CERTIFY, that the above names, pe.scrally known to me to be the same
person(s) whose name (s} is/are subscribed o the :orego;ng “instrument, appeared
pefore me this day in person and acknowledged 'that hefshe/they signed and =
deliveted the said instrument as hls/her/thelr own’ f-ee ~nd voluntury act for the -
uses and purposes therein set forth. -

GIVEN dﬁdéf my hénd and thary‘Seal this _ ;¢*' day of;_gziﬁztﬁz:_;. :
A0

Notary Public:

My commission expires:

“OFFICIAL SEAL
DOLORES FRANXO
NOTARY PLBLIC, STATE OF ILLINOIS |
MY COMMISSION EXRIRES 9-10-2001'}
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STATE OF ILLINOIS )

COUNTY OF :

————

.-I, phe undersigned, a Notary Public in and for said County in tlhe'State
aforesaid, L STREBY CERTIFY thal the above named _aun C VELGL/ . WF/CE/Z
Bireceer and NI vied éﬁ(‘; Assistant Secretary of The PrivateBank and Trust
Company, personalily Maown to me to be the same persons who names are subscribed
to the foregoing ‘instrument, appeared before me. this day in person and
acknowledged that said rcsistant Secretary, as custodian of the cerporate seal
of said Corporation, causesd the corporate seal of said Corporation to be affixed
to said instrument as gaid Maneging Director own free and veluntary act of said
Corporation. '

GIVEN under my hand and ncrarial seal this _/x7  day of .,ia[e; .
- 18 . /j
/

//‘//

OFFICIAL SEAL /@Z /

AUTH COFFEY LAWRENCE |
NOTARY PUBLIC, STATE OF ILLINOIB
MY COMMISSION EXPIRES:04/21/02 My commission swpires: }é—j (- O




