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MEADOWS CREDIT UNION
3350 SALT CREEK LANE
ARLINGTON HEIGHTS, IL 60005
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_ MORTGAGE
THIS MORTGAGE ("Secunty Instrument*) is given an . The mortgagor is

' ol ‘
BETTY A. HUGHES, A ubY, A DIVORCED M 1D SINCE REMARRIED
)
| S |

“{"Borrower®), This Security !hstrumm 's given 10 MEADOWS CREDIT UNION

, which Is organized and
existing under the laws of The Sw s-of lllinois , and whose addsess is
3350 SALT CREEK LANE, ARLINGTON HEIGHTS, 1L 60005

("Lender"). Borrower owes Lendsr tha princital sum of Ons Hundred Ten Thousand Dollars and no/100

Doliars
(U.S. $110,000.00 ). ThIS uebl is ewdenceu by Borrower's note dated the same dale as Ihis -
Security Ingtrument (“Nota"}, which provides for monthy mayments, with the fuli debt, it not paid earlier, dug
and payable- on  November 1, 2028 .- This Derurity Instrument securas lo Lender: (a) the

repayrmen! of the debi avidenced by the Nots. with interest, anJ all renewals, exlansions and modifications
of the Note; (b) the paymen: of all other sums, with inleres!, advanced under paragraph 7 to protec the
security of this Security Instrument; and (¢} the performance of Borrower's covenanis and agreements
under this Security Instrurnent and the Nate, For this purpose, Boriswer does hereby mortgage grant and
convey to Lender Lhe lollowmg described property locatedin  Cook ,

County, llincis:

SEE ATTACHED LEGAL DESCRIPTION

PN 08-08.301-036-1125/ 08 -08~-301-037-1125 S
which has the address of 5500 CARRIAGEWAY DRIVE . ROLLING MEADOWS

[Strest) : [City]
Hiingis 60008 {"Proparly Address"),
(Zip Code)
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TOGETHER WITH all the improvements now or hereafler erected on the. property, 'and all easements, -
appurtenances, and-fixtures now. or hersalter a part of the property. Al replacements and additions shay.
also be cavered by this Security Instrument. All of the foregoing is referredtaiin this Security Instrument as .
the "Property.”.. . . ' _ o R : s

. BORROWER COVENANTS that Bofrower is lawlully seised of the estate heraby conveyed and has the
rignt 10 mortgage, grant and convey the Property and fhat the Property is. unencumbered, except for-

encumbrances of record. Borrower warrants and will defend generally the tilte to the' Property agains! ail

claims and demands, subject lo any encumbranices of record.

THIS SECURITY INSTRUMENT combines uniform covenants for: national use and non-uniform
covenants with limited varlations by jurisdiction to constitute a uniform:security instrument covering real

property. «

o UNIFOBM'JO‘?ENANT‘S. Borrower and Lender co'v'ehanl‘and agtée as follows:" - -

‘ 1, Payment o7 P:i'ncl‘pa_l and int_cre.ét; Erenbyment and’lﬁ.fate c'Hargek;.' Borrpwcr shall promptly :
pay when due the principiii of and interest on the debt evidenced by the Note-and any prepayment andlate.  ~
charges due under the Nse - o S - S

2. Funds for Taxes =id Insurance. Subject t'q"a:pp'll'éé_lﬁlé' law .of 10 a wrlitten waiver by Lerder,
Borrower shali pay to Lender on/(he. day monthly payments are.due under the Note, uniil the Nole is paid in

ull, a sum ("Funds"} for: (a) yearly laxes and assessments'which may aflain priority over this Security

instrument as a lien on the Property; (1) ynar.‘ly,‘lilaaSGh'o_ld paymenis dr‘g{qrund‘;r'ems on the Property, if any;
(c)-yearly hazard:or properly. insurance-pramiums; (d) yearly flood:insurance’ prémiums, if any; (e) yearly
mortgage insurance premiums, if any; an.{-any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in ligu of the_nayment. of mortgage: insurance. premiums. These itlems are
calfed "Escrow ltems.” Lender may. at any iin2, collec! and hold Funds.in an amount not te exceed the
maximum amount a lender for a federally related morigage loan may requiré for Borrower's escrow
account under the tederal Real Estate Settlement Ficcodures Act of 1974 as amended from time to time, 12
U.S.C. § 2601 o! s8g. ("RESPA"), unless another-law.*!15i applies 1o the Funds sels a lesser amount. If so,
Lender may, at any time, collect and hold Funds. in an arount not to exceed the lesser amount. Lender
may estimate the -amount of Funds due on the basis of currént data and. reasonable estimaies of

 expenditures of future Escrow ltems or otherwise in accordanca 1vith applicable taw.

The Funds -shall be held in an institution whose deposils” aie. insuréd by ‘a federal agency,
instrumontality, or enlity (including Lender, if Lender is-such an instiiitizn) or in any Federal Home Loan
Bank. Londer shall apply the Funds 1o pay the Escrow Items. Londer ri7, not charge Borrower lor holding
and applying the Funds, annually analyzing the escrow account, or veiifying the Escrow llems, unless. -
Lender-pays Borrower interest on the Funds and applicable law permits Lénaer o' make such. a charge.
Howaver, Lender may require Borrower 10 pay a one-time charge for an indapendsnt real estate tax
reporting service used by Lender in connection’ with this loan; unless applicable lawprovides otherwise.
Unless an-agreement is made or applicablo law requires interest to be paid; Lender shal! nat be required 10
pay.Borrower-any interes! or earnings on the Funds. Borrower and Lender may agree i witing, however,
that interest shall .bo paid on the Funds. Lender shall give to Borrower, without cjirio2, an annual
accounting of the Funds, showing credits and debits to the Funds and the purpose for whicl: eash debil to
the Funds was made. The Funds are pledged as addliiional security for all sums secured by this Security

" Instrument,

If the Funds held by Lender exceed the'amounis permitted to be held by applicable law, Lender shail
account to Borrower for.the excess Funds In accordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any time-is not sutficlent to. pay the Escrow ltems when due, Lender
may so notify Borrower in writing, and, in such case Borrower shail pay-to Lender the amounl.necessary to
make.up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, -
al Lender's sole discretion. -~ - S - o

ILLINOIS+SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT . "Form 3014 9/90
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_ Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propeity,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applcable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; -
second, to amounts payable under paragraph 2; third, to interest due; fourth, 1o principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Properly which may attain priority over this Security Instrument, and leasehold payments
or ground' et ts, if any. Borrower shall pay these obligations in the manner provided i paragraph 2, or if
nol paid in thzt manner, Borrower shall pay them on time directly 1o the person owed payment. Borrower
shall prompity {uinish to Lender all notices of amounts to be paid under this paragraph. If Botrower makes
these payments rirectly, Borrower shall promptly furnish to Lender receipts evigencing the payments.

Borrower shall(promptly discharge any lien which has priority over this Security Instrument unfess
Borrower: (a) agrees ir w:iting to the payment of the obligation secuired by the kien in a manner acceptable
to Lender; (b} conlests ir._sood faith the iien by, or defends against enforcement of the lien in, legal
proceedings which in the Lenrar's opinion operate to prevent the enforcement of the lien; or (¢). secures
from the holder of the lien an-ayreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that-any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lendar may give Borrower a nolice identifying the lien. Borrower shall satisiy
the lien or take one or more of the acticis set forth above within 10 days of the giving of natice.

5. Hazard or Property Insurance. Soirower shall keep the improvements now existing or hereafter
erected on the Property insured against Joss by fira, hazards includad within the term “extended coverage"
and any ether hazards, including floods or floacing, for which Lender requires insurance. This insurance -
shall be maintained in the amounts and for the Zeriods that Lender requires. The insurance carrier
providing the insurance shall ba chosen by Borrowst subject to Lender's approval which shall not be
un-easonably withheld. If Borrower fails to maintain ceveraqe described above, Lender may, at Lender's
option, ablain coverage to protect Lendet's rights in the Proze:iv in accordance with paragraph 7.

All insurance policies and renewals shall be acceptah.z 10 Lender and shall include a standard.
mortgage clause. Lender shall have the rght to hold the policies ard renewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums ana rznewal notices, In the event of loss,
Borrower shall give prompt notice fo the insurance carrier and Lende . Uander may make proof of loss if
not made promptly by Borrower, -

“Unless Lender and Borrower otherwise agree. in writing, insurance prc.deds. shall be applied lo
restoration or repair of the Property damaged, if the restoration or repair is-2connmically feasible and
Lender's security s not lessened. If the resioration or repair is not economiczlly tvasibie’ or Lender’s
security would be lessened, the insurance proceeds shall be applied to the sums securerhy this Securily
instrurment, whether or not then due, with any excess paid to Borrower, If-Borrower abarduns the Property, .
or does not answer within 30 days a notice from Lender that the insurance carrier has o/feied {o seltleia
claim, then Lender may collect the insurante proceeds. Lender may use the proceeds to rejsl” or reslorg
the Property or 10 pay sums secured by this Securily Instrument, whether or not then due. The 30-day
period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any appiication of proceeds to principal shall

- not extend or postpone the due date of the monthly payments refarrad to in paragraphs 1 and 2 or changs .

the amount of the paymenits. 1f under paragraph 21 the Property is acquirad by Lender, Borrower's right to

any insurance pelicies and proceeds resulting rom damage to the Propery prior 1o tha acquisition shaj]

pass to Lender to the extent of tha sums sacured by this Securily Instrumeni immaediately prior to the
acquisition, ‘
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. 6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Appiication; Leaseholds. . Borrower shall ocrupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execulion. of this- Security Instrument.and shall Gontinue 10, occupy the
Propedy as Borrower's principal residence for at least one year after the dale:of occupancy, unless Lender
otherwise ‘agrees in.writing, which_consent shall not. be unreasonably- withheld,. or. unless: extenuating
circumstances:exist which are beyond Borrower's control,. Borrower shall not. desiroy, damage or impair -
the Properly, allow_the Properly. to deteriorate; of commit waste on the Property. Borrower shall be in
default if any forfeilure action or proceeding, whether civil'or criminal, is begunithat in Lender’s good faith’
judgment could result in' forfeiture. of the Property. of otherwise materially. impaif the lien created by this
Security |nstrument.or Lender’s securily interest. Borrower: may ‘cure such a defaull and reinstale, as
provided in paragraph 18, by causing the action or proceeding to be- dismissed with a ruling that, in
Lender's gosd 1aith determination, pre-iidss forfeiture of the:Borrower's interest in the. Property or other, R
mateeial impairmant of the lien created by this Security-Instiument.or Lender's security interest Borrower. B
shall ziso be in datault if Borrower, during, the loan application process, gave malerlafly-false-or inaccurate-
information or siaiuments to Lender (or falied to' provide Lander with.any material information) in
connection with the 1021 svidenced by the Nots, including, buf not limited to;; represeéntations, concerning: -

Borrower’s occupancy <f Hie Property as a principal residence, if this Security Instrument is on a leasehold,
Borrower shall,comply with @), the provisions of the lease. Jf Borrower acquires: fee title to the Property, the
leasehold and the fee title-skail not marge. unless Lender agreds fo the merger in writing.

7. Protection of Lander's Tilynts in the Propenty. I Borrower fails to perform the covenants and”
agreerments contained.in this Security [nisirument, or there is a legal praceeding that may significantly atfect
Lender's rights i the Propenty (such as a progeeding in bankruptcy, probate, for condemnation or
forfeiture or to enforce taws or regulaticns;, then Lender may. do: and’ pay for whatever is necessary 10
protect the value of the Property and Lerider's rights.in the Property. Lender's actions may include: paying.
any sums. secured.by a lien which has priority over this Security, Instrument,” appearing in ‘court, paying. -
reasonabie attorneys’ fees and entering on the Prowerly to make repairs. Ajthough'Lender may take action
under this paragraph 7, Lender does not have to d so. S e e ‘ . C

Any amounts disbursed by Lendar under this paiagraph-7 shall become’ additional debt of Borrower .
secured by this Security Instrument, Unless Borrower ans! ¢ 2nder agree. to. other terms of payment, these
amounts shall bear jnterest from the date of disbursement a*the Note rate and shall be payable, with®

- inlerest, upon natice from Lender to Borrawer requesting paymerit® , |
8. Morigage Insurance. I Lender required.mortgage insurénce &s a condition ot making.the loan. -
secured by this Security Instrument, Borrower shall pay the prémiuriis (eauired: to maintain ihe mortgage -
insurance in etfect. If, for any reason, the fortgage insurance coverags required by Lender lapses or
ceases 10 be- in effect, Borrower shall pay ihe premiums: required- tc. o!sain-‘coverage substantially
equivalent to the mortgage: insurance previously. in effect, at a’ cost substant aly:squivalent to the cost.to . - .
Borrower of the mortgage insurance previously.in effect, from an-alternate moittage insurer-approved by '
Lender. I substantially. equivalent mortgage-insurance: coverage; is. not: available, ‘Botrower shall pay: io
Lender each month a-sum equal to one-twelith 6f the yearly mortgage insurance preniisas. being paid by
Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will-accest use and retain
these-payments as a loss reserve in lieu of morigage-insurance. Loss.reserve paymenis inay'no longer be
required, at the oplion of. Lender, if mortgage insurance coverage-{in the amount and for the paiods that
Lendar. requires). provided by an insurer. approved: by' Lender again- becomes avalilable and is obtained. .
Borrower shall. pay the premiums: required to: maintain mortgage insurance in.efféct, or to-provide a loss
*.reserve, unlil the requirement for morigage insurance ends in accordance with ‘any writlen agreement

betwesn Borrowar and Lender or apolicable law. ‘ _

9. Inspection.  Lender or its agent may. make.reasonable entries uppn and inspections of the
Property. Lender shall give Borrower notice at the lime of or priar to an inspection specifying reasonable -
tause for the inspec.tion. . . - ;

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
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10. Condemnation, The proceads of any award or claim for damages, direct or consequential; ln
connection with any condemnation or other 1aking of any part of the Property, ar for conveyancs in lisu of
condemnation, are hereby assigned and shall be paid to Lender. |

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this.
Security Instrument, whether or not then due, with any excess paid to Borrower, In the evant of a partial
taking of Ihe Property in which the fair market value of the Property Immedialely before the taking is equal.
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender olherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the foliowing fraction® (a} the tota!

~amount of the sums secured immediately before the taking, divided by (b) the fair market valug of the
Property immediately belore the taking. Any balance shall be paid to Borrower, In the event of a partial
taking of W& Property in which the fair market value of the Propeny immediately before the taking is less
than the amount of the sums secured immediately before the taking, uniess Borrower and Lender
otherwise agree i writing or unless applicable law otherwise provides, the proceeds shall be 2pplied to the
sums secured by ini; Security Instrument whethar or not the sums are then dus. ,

t* the Property i abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
olters to maxa an awaid i settle a claim for damages, Borrower fails to respond to Lander within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, al its option,.
either o restoration or repair of the Property or to the sums secured by this Sacurity instrurrent, whethar or
not then dus. :

Unless Lendar and Borrower ofiervrise agree in writing, any application of proceeds lo principél_sha!l'
not extend or postpone the due dale »f the monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbea:vince By Lender Not a Walver. Extension of the time for
payment or modification of amortization of the sums cecured by this Security Instrument granted by Lender
lo any successor in interest of Borrower shall no. operate to release the liability of the original Borrower-or
Borrower's succassors n interest. Lender shall no? bi required to commence proceedings against any
successor in interest or raluse 10 extend tima for payriant or otherwise modify amortization ‘of the sums'
seturad by this Security Instrument by reason of any deinand! made by the original Borrower or Borrower's
succassnrs .ninterest, Any forbearance by Lendsr in exercising any right or remedy shali not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabili*y; Co-signers. The covenants and:
agreements of this Security Instrument shall bind and benefit the suczeasors and assigns of Lender and
Borrgwer, subject to the provisions of paragraph 17. Borrower's covenants 2nd agregments shall be joint
and several. Any Borrower who co-signs this Security Instrument but dezs-ast execute the Nole: (a) is
co-signing this Security Instrument only 1o mongage, grant and convey that €orrower's interest in the
Property under the lerms of this Security Instrument; (b} is not personally Goiipziad to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Sorrower may agree to-
extend, modify, forbear or make any accommaodations with regard to the terms of this Sequrity Instrument
or the Nole without that Borrower's consent.

13. Loan Charges. -If the loan secured by ihis Security Instrument is subject to a iz which sets
maximum ioan charges, and that iaw is finally interpreted so thal the interest or other ian charges
collected or to be coliected in connection with the loan exceed the permitted.limits, then: (a) any such loan
charge shail be reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any
sums already collected from Borrower which exceeded parmitled limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. if a refund reduces principal, the reduction will be irealed as a partial
prepayment without any prepayment charge under the Note.
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- -14. Notices.  Any notice 10- Borfower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mali unless applicable law requires use of another method. The,
notice shall be directed to the Property Address or any other address Barrower designates by notice to-
Lender. Any notice to Lender shail be given by first.class mail 1o Lender's address stated herein or any
other address Lender designates by notice to Borrower, Any notice provided for in this Security instrument
shall be deemed to have baen given to Borrower or Lender when given as provided in this paragraph.

185, Govemib: Law; Severabllity. This Secu‘rii\,i‘lnstr'umént ‘shai'i be gb‘vamed_ by federal faw and the
law of the.jurisdiction in which. the Property is:located. In the event that any provision or clause of this
Securily Instrument or the Note conflicts with. applicable’ law, such confiict shall not affect oiher provisions

of this Security. Instrumént or the Note which: can' be given effect without the conflicting provision. To this -

and tha provisions'of this Security Instrument and tha Note are dectared to be severable.

16. Borrowe>'s Copy. Borrower shall ba given one conformed copy of the Note and of this Security
instrument, : - . _ .

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any.part of the Property or
any interest in it is. sold.ur t-ansferred. {or if a‘benelicial .inferest in- Borrower is sold or transferred and
Borrower is not a natural p2ryon) without Lender's prior written consent, Lender may, at its oplion, reguire
immediate payment in full Gi all sums secured by this. Security Instrument. . However, this option shall not
be exercised by Lender if exercise s zrohibited by federal law as of the dats of this Security Instrument. 7

It Lendar exercises this option, | aider shall give Borrower notice of acceleration. The notice shall.
provide a period-of not less than 30 days from the date the notice Is delivered or mailed within which
Borrower must pay. all sms secured by ‘nis Security Instrument. If. Borrower fails to pay these sums priot
lo the expiration of.this period, Lender may invoke any remedies permitted by this Secufity Instrument
without further notice or demand ¢n Borrowet. - B L \ B

~18. Borrower's Right to Reinstate. If Borrowe. mests cerain conditions, Borrower shall have the
right 1o have enforcement of this Security Instrumeri Zisconiinued at any time prior to the earlier of: (a) 5
days (or such-ather period as applicable law may spscify for reinstatement) before sale of the Properly:
pursuant to any power of sale contained in this Security :ietrment; or (b).entry of a judgment enforcing
this Security. Instrument. Those conditions are that Borrower: (8} pays:Lender all sums which then would be
due under this-Security instrument and the Note as if no accelere iz had occuried; (b) cures any dafaull of -
any. other covenanis or.agreements;. (c) pays. all expenses incurred iri-anforcing this Security Instrument, "
- including, but ‘not limited to; reasonable attorneys’ fees; and. (d} takzs such action as Lender may.
reasonably require to assure that the-lien-of this: Securily Instrument, L <iider's rights in the Property and
Borrowsr's obligation to pay the sums secured by: this. Security Inslrument snall zontinue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the:dbligations se«7e¢* hereby shall remain fully
effeclive as if no acceleration had occurred, However, this right to reinstate sha'i not apply in the case of

acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest'in \h='Moie (together with.
this Security Instrument) may be sold one or more times. without prior notice to. Borrower,” A sale may |
resuit in a change in the: entity (known as the "Loan Servicer') that collects monthly. payrizms due under
the Nole and this Security Instrument. There also may be one or more .changes of the Loan Servicer
unrefated to a sale of the Note. If there is-a changé of the Loan: Servicer,: Borrowar will: be given written
notice of the change in accordance with paragraph: 14 above and applicable'law. The nofice will stale ihe -
name and addrass-of the new Loan Servicer and.thé address.to which payments should be made. The
notice will also contain any other information required by applicable law, o :

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal; slorage, -
or release of any Hazardous Substances on or in.the Propenly. Borrower shall not do, nor allow anyone
else to do; anything alfecting the Property that is in violation of any- Environmental Law. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of smalF quantities of Hazardous
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Substances that are generally recognized to be appropriate to normal residential uses and to méintenance
of the Property. ‘

Borrower shall promptly give Lender written notice of any investigation, clalm, demand, lawsuit or other
action by any governmental or regulatory agency or. private pary involving the Property. and any -
Hazardous Substance or Environmentai Law of which Borrower has actual knowledgs, 1t Borrower learns,
or is notified bg any governmental or regulatory aulhority, that any removal or other remediation of any.
Hazardous Substance affecting the Property is necessary, Borrower shall promptly. take all necessary
remedial actions in accordance with Environmental Law. '

As used in this paragraph 20, “Hazardous Subslancas’ are those subslances defined as toxic or
. hazardous substances by Environmental Law and the following substances: gasoline, kerosens, other
flammable or toxic petroleum products, loxic pesticides and herbicides, volatile solvents, materiajs
contalning “2sbestos or formaldenyde, and radioactive malerials, As used in this paragraph 20,
"Environmerial Law" means federal laws and laws of the jurisdgiction where the Property is located that
relate 10 health. =a'aty or environmantal protection. ‘

NON-UNIFORMG?J"VENANT-S. Borrowor and Lender further covenan and agree as folows:

21. Acceleration; Pamedies. Lender shall give notice to Borrower prior to accoleration fellowing
Borrower's breach of eny covenant or agreement in this Security Instrument (but not prior to
acceleration under paragrnph 17 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the defauit; (¢) a date, not less than 30 days
from tho date the notice is given 15 Rorrower, by which the default must be cured; and (d) that failure
to cure the default on or before th.e date specified in the notice may result in acceleration of the sums
secured by this Securily Instrument fereclosure by judicial proceeding and sale of the Property, The
notice shall further Inform Borrowsr o tha right to rainstate after acceleration and the right 10 assert
in the foreclosure proceeding the non-existence of a defaull or any other dafense of Borrower to
acceleration and foreclosure. If the defaul is 7! cured on or before the date specified In the notice,
Lender at its option may require Immediale payment in full of all sums secured by this Security
Instrument without futher demand and may ‘oreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect il axpenses incurred in pursulng the remedies
provided in this paragraph 21, Including, but not liiniiei} to, reasonable attorneys’ fees and costs of
title evidance. ‘ ' ' ‘ ' :

22. Release. Upon payment of ail sums secured by mis‘S".lcu'it'y Ins'tfument. Lender shall release
this Security Instrument withoul charge to Borrower, Borrower shai' pav-any racordalion costs.

23. Waiver of Homestead. Borfbwer waives all righi ol homestead uverhption in the F‘rbpeny;‘ |

.24, Riders to this Security Instrument. f ong or more riders are excouted by Barrowor and recorded
together with this Socurity Instrument, the covenanls and agreemenis of sach such rider shall bo
‘ncorporated into and shall amend and supplement the covenants and agreernents of this Securily
instrument as if the rider(s) were a part of this Security Instrument. [Check applicabia ho¥{es)] .

L) Adjustable Rate Rider X} Condominium Rider L] 14 Family Ricer

(7 Graduaied Payrherit Rider [ ‘Planned Unil D'eveloplrhent Rider [_] Biweekly Payment Rider
(] galocnRider ~~ [J Rale Improvement Rider [J Second Home Rider

! Other(s) (specity]  LEGAL DESCRIPTION

ILLINOIS--SINGLE FAMILY-~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
ISC/CMDTIL//0195/3014(0990)-L Page 7 of 8 S
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BY SIGNING BELOW Borrower accepts and agrees o !he 16rms and covenams conlamed in pages 1
lhrough 8 of this Secumy lnstrument andin any nder{s) executed by Borrower and recorded with il.

Witnesses: ‘ : o
4. /%,Qﬂ o (Sea)

Y A, JUGHES ., -Borrower

(Seal)
-Borrower

___{Seal)
-Borrower

___(Seal)
- -Borrower

—[Space Be!cw This Line For.lAcknowledg'meml}:_
STATE OF ILLINOIS Dupege AR ' County ss:
|, THE UNDERSTGNED

, & Notarw! 2 ohc rn and 1or said coumy and stato do heroby cerify that -
PRGN A DIVORCED WOMAN NOT SINCE RE‘&ARRIED

personally known 1o me 10 be the same person(s; whose name(s) is subscnbgrii to 1he foregoing -

insirument, appearad before me this day in person; ans. a"knowledged that . .signed and.

delivered. the said instrument as HER free ano voluntary act, for the uses. and purposes therein

set forth, N :
Given undar my hand and official seal, this zznd _day ot o;torggr . _‘1993‘

My commission exp|r551 5—6 / "@0

Notary Public

' This mstrument was prepared by: Samantha Giva - - -
Address: 1776 8. Napervrl!e Rd Sune 103A
Wheaton, IL 60187 :
) . ‘ NWWV\;WA-;#\JVIWUV , ;
"OFFICIAL SEAL
NORIGEF KOZIOL

NOTARY PUBIIC. STATE OF 1LLNOIS S
. € MY COMMIBDION EXPIRES, 03/71/00 3
' mm WN' !

ILLENOIS-SINGLE FAMILY--FNMNFHLMC UNIFORM INSTRUMENT - Form3o1a 950 -
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Unit 314-—0 as delineatad on a survey of the following described pamel of
real estate (b 4minafter mferred to as Parcel}'

 Iots 1 and 2 in. mcm Founta_ns at’ Plum vae Unit Murber 2 (acooxding to the
" plat thereof, recordnj Aprili10,:,1970 as T t Numbei 21132050) , - being a .
" subdivision:in Sectl<ia, Tawnship 41 North, Range 11, East of the Third'.

PrinCipal Meridian, in {ﬂ'k UOlth,n IllinO].Sﬂ il,"._i vt AR .‘;.‘: Lo (‘LISf l

< S b AR N e AR w“"" A ) t 114! L A B
which r-urvey is attaohed a51 "1\“ he. Declaration pf condopindum
, Ownership made by.laSalle Nationil Bank, Trustée Under a Trust Agreement’
- dated June 18;+1969. and,known as; 'I‘m"t Mirbet .39685 tecorded in the: office of.'
~ .. tha Recorder. 6f becds of. Cooks Qopnbiy - I3linols ad Dcx*lnnmnt Mimbatr 21465675}
. together with its;undivided percentage ntevest in sdid parcel (excepting '
" fram sald parcel all the property &nd shace: conprisliig a1l the uilts theréof

y as defined and set forth in said Declarat!ci’ and survey), ih cook Couhty;
I1linois. i , ‘
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- CONDOMINIUM RIDER |

THES CONDOMINIUM RIDER is made this  22nd - day of_ October 1998 and s
" incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Seourtty .
Deed (the "Security Instrument") of the same date given by the undersigned: {the "Borrower") o secure
Borrower's Notato American Fidel tty Mortgage Semces Ing.- it -

e

"Lender") of the.same date and oovennq the Property ctescnbed m the Securrty Instrument and Iorated at

5500 CARRIAGFHAY DRIVE #3]4(‘ ROLLING MFADOWS TI 60008
[Property Address] ‘

The Propeny iiciudes a unit in, together with an. undtwded tnterest in the common elemerts ot a
condominium proféstnown as: -

THREE I-GUNTAH‘

[Name ot Condormmum Pro;ect]

(the "Condorntmum Progect ). It.the owners. assocranon or other entny which acts tor the Condommrum ’
Project - (the . "Owriers Assotiation”? holds” title . to- property-for the benafit or use of its members or
sharaholders, the. Property” also inciuss Borrower's :nterest in the Owners Assoclatlon and t'te uses
proceede and benems of Borrower s it terest,

' CUNDOMIMUM COVENANTS. . ln adsm)n to the covenams ‘and agreements made. in’ the Securtty :
Instrument, Borrower ard. Lender further coverzntand agree as follows. -

A. Condomlnlum Obltgetions Borrower | ana't pertorrn all .of Borrowers oblrgatlons under the
Condominium Project’s Constituent Documents. ' Yhs- *Constituent: Documents! are the: (i) Declaration or
any other docunient which creates.lhe Condominium 2reiect; (i) by-laws; (iil) code. ol régulations; ard (iv)
other equivalent documents. Borrowsr shall promptly pay when due ali dues and aesessments Jmposed
pursuant to the Constituent Documents..

B. Hazard Ingurance. So long as the Owners Associalion. meintatns with a generally accepted'
insurance carrier, a "master" or "blanket* policy on the Condominium:Praject which.is satisfactory to Lender
and which provides insurance coverage in the amounts, for the peviods, and agamst the hazardr t.ender S
requires, including tire and hazards included within the. term "extended ~rverags,” then: :
. (i) Lender.waives the provision in Uniform Covenant 2 for. the .“o'.'t'/ payment to Lender of the L
yearly premium instaliments for hazard insurance on the Prcperty;. and. . :

(i) Borrower's obligation undér Uniform Covenant.5 {o maintain haza.d insurance ooverage on the
Properly is deemad sattsfned to the extent that the required coverage is ‘crovired by the Owners
Association policy.- -

Berrower shali give Lender prompt notlce of any Iapse In required hazard insurancs r.,\rﬂrage ‘

In-the evant of a distribution of hazard insurance.proceeds in lieu of restoration or.iepair following a
loss to the Property, whether 1o the unii of to common efements, any proceeds payable to Ebrrower are .
hereby - assigned and shall be paid to Lender for applrcatlon to’ the sums secured by ine Security
Instrument, with any excess paid lo Borrowst.

€. Public Liability insurance. Borrower shall take. such acttons as rnay be reasonable 10 insure that
the Owners Assaciation maintains a public |Iabtltly ingurance potlcy accepteble in form, amount and extent
. of coverage to Lender,

D. Condemnation. The proceeds of ary award or claim’ for damages, dtrect or consequentlal.
payable to Borrower In connection with any condemnatton or other takmg of all.or any part of the Propenty,
whather of the unit of of the common elsments, or for any conveyance in tieu of condemnation, are hareby
assigned.and shall be paid to Lender. Such proceeds shall be appiied by Lender 10-the sums secured by
the Security inslrument as provided In Unitorm Covenant 10, _ '

—

MULTISTATE CONBOMIN!UM RIDER--Single Family--FNMNFHLMC UNIFORM INSTRUMENT S
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E. Lender's Prior Consent.  Borrower shall not, except afior notice 1o Lender and with Lender's
prior writton consent, either partition or subdivide the Property or consent to: —
{i) the abandonment or termination of the Condomirium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the caso of a
taking by condemnation or eminent domain, '

(i) any amerdment 10 any provision of the Constituent Documents i the p'rov'ision‘kis for the
express benefit of Leader;

(iii) termination of professional management and assumption of self-management of the Qwnars
Association; or

(iv) any action which would have the eifect of rendering the public liability insurance coveraée
maintained by the Owners Associalion unacceptable to Lender.

F. Penedies.  If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disburseo by Lender under this paragraph F shall become addilional
debt of Boriower secured by the Security Instrument, Unless Borrower and Lender agree to other lerms of
payment, thesc 2:nounts shall bear interest from the date of disbursement al the Note rate and shall be
payable, with irwerzst, upon notice -om Lender to Borrower reguesting payment,

BY SIGNING BELO'W, Borrower accepls and agrees to the terms and provisions contained in pages 1
and 2 ¢f this Condominiur»-Gider, '

% d 7%%{4 | {§;a|)

BEITY A /RUGHFS /4 -Borrower

(Seal)
-Borrower

{Seat)
-Borrower

(Seal)
-Borrower

MULTISTATE CONDOMINIUM RIDER--Single Family--FNMA/FHLMC UNIFORM INSTRUMENT
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