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THIS MORTGAGE ("Sceurity Instrament”) is given on  OCTOBER 23, 1938 . The mongégor is
THOMAS C. FARINELLA AND LORRMIYNE C. FARINELLA, HUSBAND AND WIFR

(*Borrower™). This Security Instrument is given o NCH'/EST MORTGAGE, INC.

which is organized and existing under the laws of THE STATE O ~CALTFORNIA _ , and whose
address 15 P.O. BOX 5137, DES MOINES, IA 503085137 . o _
Clender”). Borrower owes Lender the principal sum of
ONE HUNDRED NINETEEN THOUSAND TWO HUNDRED AND 00/200 ‘

Loltars (U.S, Seeerlly, 200 00 ).
This debt is evidenced by Borrowers note dated the sume date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on NOVEMZER 01, 2018 _
Tis Security Iustrument sccures to Lender: (a) the repayment of the debt evidenced by the "9«. with interest, and all rcncwais
exiensions and modifications of the Note; (b) the payment of all other sums, with interest advanced unﬁcr paragraph 71to
protect the secunly of this Securnv lnsuumcm and (¢) the puformann. of Borrower's covenarig-and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grans and eonvay to Lender the followmg
desceibed property iocated in - COOR County, lllmms
THE SOUTH 1/2 OF LOT 6 IN BLOCK 2 IN DRBS PMINBS GARDENS, BRING
A SUBDIVISION OF PART OF THE NORTH 1/2 OF SECTION 20, TOWNSHIP
41 NORTH, RANGE 12, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COQK COUNTY, ILLINOIS. '

THIS 1§ A PURCHASR MONEY SECURITY INSTRUMENT. ,

TAX STATEMENTS SHOULD BB SENT TO: NORWEST MORTGAGE INC., P.O. BOX 5137, DES MOINRS, IA
503065137 ‘ :

Pucet D4 OF) -0 . 109 - 096 | S
which has the address of 874 JEANNETTE, DES PLAINES {Sueer, Ciryl,

"“I“)iﬁ 60016 ‘ ‘ {Zip Code] {"PI‘Dp&ny Addrﬂf\'ﬁu‘;
ILLINOJS Single, Eamily-FNNMAFHLMC UNIFORM :
b INSTRUMENT Form 3014 9/9Q
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TO\JETHI:.R WITH .dl the unprovcmc.m\ fow or ht:rcaﬂcr c.u(.u.d on the propuly. a.nd all L.m.muns, appurttnam.t::. a.nd, '
fixiures now or hereafter a pant of the propeny. All rcplacemv.ms and’ admuons shall. also be covered by lhls Sccumy L
hsnmmem Al of the foregoing is referred o in this Sccurny ‘Instriment as the Propeny : -

BORROWIZR COVE\lANTS that Borrower is tawfilly seised of the estate-hereby conveyed and has zhe right to mortgage
grant and convey the Propmy and that the Prop(.ny is unencumbered excepl for encumbrances. of record. Borrawer WarTanis
and will defend generally the title to the. Property’ against alt claimg and demands,; subjecl 10 any. encumbrances of re cord. _

THIS SECURITY I\JSTRUMENT combines umform covenants for n.monal use and ' non- uniform cow.n.mts with hmned-
varialions by junsdlctlon to constitute. a uniform sccumy mslrumcm covcnng real propcny '

UNIFORM COVENANTS. Borrower and Lepder cow.nam and agree as follows ‘ ,

L. Payment of Principal and interist; Prepayment ‘and Late (,harg&s Borrowcr shall prompny ‘pay when. dite the
principal of and interest on the debt evidenced by the Note and any’ prepayment and late charges duc under the Note.

2. Funds for Taxes and lmurame. Subject 10 apphcable law or 10'a wnucn waiver by l.ender, Borrower shall pav 0
Lender un the d*y momhly payments are dug under the Note, unnl he Notc is pmd in fulll, 4 sum ("Funds" ) for: (a) yearly 1axes '
and assu.ﬁmems which may attain priority over this. Secunty Inctrumem as a lien: ‘on the Prupcrty [b) yearly leasehold ; paymems
or ground rents nn thi Pmpcny, if any; (¢) ycarly hazard or. propcrty msumm.t, prcnuums (d) yearly flood insurance premmms
if any; (¢) ycarly mongage insurance prcmlums it any; and (l) any sums’ payabiu by Borrower to iender, in accordanice witlt .~
the prov;swns of puragrap‘ § n liev of the paymcnt of mongagc msurance premmms These items are called "Escrow Items. "
Lender may,.at any time, mJP and hold Funds in an amount’ nol to ekéeed the maximum amount a lender for 2 fedcrally.
related: mongage loan may require fur Bofrower’s escrow account under the: federal Real Estate Seujement Procedures Act of
1974 as amended from lime to time, 12 U. 5.C. Secuon 2601 er seq. ("RESPA ) unless anolher faw that applies 10 the Funds.
sets a lesser amount. If'so, Lender may, at any, lime, collect and hold' Funds in an amoum MOt 10 exceed the lesser amount,
Lender may estimate the amount of Funds dve cn the basis of cuirrent dam and reasonable est'ma.cs of expenduurcs of fulure
Escrow ltems or otherwise in accordanu. wuh app! "'iblc law,

The Funds shall be held in an nstitution wlwae dcposus are insured by a fl.dt.l‘al agency, mauumcntdluy, or'émity
(mcmdlng Lcnder if Lcndcr is such an msmuuon) o ‘any'Federal Homc Loan Bank. Lender shall apply the Funds (o pay the -
Escrow liems. Lender may not charge Bortower for hoidire cmd applvmg the Funds annually analyzmg the-eserow account, or

‘e

venfying the Escrow ltenis, unless Lend(.r pays Borrower u.lerest on the i'unds and apphcablc law permits Lender 1o make such . |

a charge. However, Lr.nder may requu'c Borrower to pay ‘a oni-time chargc for an mdcpendem feal estate lax reporing, service
used by Lender in connection, with. this loan, “unless apphume L prowdes otherwise. Unless an. agreement s made’ or '
pphcab!c law. requires mu.res: o be pald Lender shall not be required 10 pay Borrower any interést or carnings on the Funds..
Borrower and Lender may agree in wrltmg, however, that interest shni‘ o¢ paid on. lhc Fund:. Lender shal) give 1o Borrowcr '
without charge, an’ annual: au.ounung of the Funds, showmg m.dﬂs and Jevins o the Funds and the purpose for which cach
debit to the Funds was made, The Funds are pledgcd as additiona) sec.urny v all swms secured’ By. this Security Instrument. _
If the Funda held by Lender exceed the amourits pcrmmed 10 be held- by ap, ;hca.)l'- faw, Lender shall account 1o Bosrower

for lhe eXCesS Funds in au.ordzmce with the. reqmrements of apphcablc taw, If the 2rsunt, of the Funds held by Lender ar any
time is not sufﬁc:ens l0pay the Es¢row ltems when due, Lender may so nonfy Borfowar i writing, and, in such case Borrowér
shall pay 10 Lender the amiount necessary to make up the deficiency. Boriower Shd” maht: up the deﬁcnency in no.more than.
twelve momhl) p'lymmls ‘at Lender’s sole discretion.”

Upon-payment in full of all sums sccured by this Sc.cumy Inetrumem Lcnder shall’ prom: ,ny rcfund fo Borrower any' o
Funds held by Lender. I, under pdlagl‘dpll 21, Lender shall quum: or scll the Propety, Lender, prio: 124 ihe acquisition or sale

of the Property, sball apply any Funds held by Lender al the time of acquisition or salc as a credit- agar usi-Lhe sums securcd by
this Securily - Instrument;

3. Application of Pdvments Un]css apphcnble law provzdes mherw1sc, all pnyments recuved by Lender wider paragraphs _
1 and 2 shall be apphui fist, 1o any prepayment charges due under the Nofe; second, to amoume. payable under paragraph 2
third, to interést due; fourth, to principal due; and 1:15! to any lace Chdl‘g(!s due under the Note.. "

4, Charge.s. Liens, Borrower shall pay all laxes, assessments, charges fines and 1mposmons aunbumblc 10 the Propc.ny
which may allam pnonly avcr this Security lnstmmcnl and Ic.sschold paymcms or grouﬁd rents, if any. Borrower shall pay
these obligations in the nmnncr proyided.in pamgmph 2, or if not paid in that manner, Borrower shal) pay them on time direetly’
to the person owed payment, Borrower shall promptly furmsh 1o Lender all notices of amounts 10 be paid under this paragraph.
If Borrawer makes these payments dlrectly. Barrower shall promptly furnish to Lender" receipis ewdmcmg the paymenits.

‘Borrower shall prompily discharge any lien which has prmruy over this Security Instrument unless Borrower: (4) agrees in
wrmng to the payment of the obligation: secured by the tien'in a manner accepiable to Lender; (b) contests in good faith the lien
by, or defends against Lnlnrcemem of ‘the lien in, icgal prou:edmgs which {n the Lender's. opinion operate 1o prevem the
enforcement of ihe lien; or (¢} sceures from the holdcr of the lied an agreement satisfactory to Lender subordinating the lien 10
this Security Insteument. 11 Lender determines that any pan of lhe Propeny is subject toa lien whnch may attain priority % o (',:)’
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{his Security Instrument, Lender may give Borrower a notice ulcﬂufymg, the Jien. Borrower shall aansfy the lien or take one of
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements ROW cxlmng or hereafter crected on the
Property insured against loss by fire, hazards incfuded within the term “extended coverage® and any other hizards, including
floods or flocding, for which Lender requires insurance. This insurance shall be maintainied in the amounts and for the periods
thar Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lendes’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, a Lénder's
option, obtain coverage to srotezt Lender's rights in the Propenty in accordance with paragraph 7.

All insurance pohuts and renewals shall be acceptable to Lender and shall include a standard mungagu LI:’IUSE Lt.ndu
shalt have the right to hold the policics and renewals, If Lender requires, Borrower shall promptly give 1o Lender all receipts of
paid premiums ard renewal notices. In the event of loss, Borrower shall give prompt notice ta the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. _ . ‘

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. 7 the restoration or
repair is nol econoracally feasible or Lender’s security would be Tessened, the insurance proceeds shall be applicd 1o the sums
secured by this Security- Instrument, whether or not then due, with zny’ excess paid to Barrower. {f Borrower abandons the
Propenty, or does not answer within 30 days a notice from Lender that the insurance carrier has offesed 10 settlc aclaim, then
Lender may collect the maurince proceeds. Lender may use the proceeds 1o repair or restore the Propenty of 1o pay sums
secured by this Securizy Instrumienl, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower utherwise agree in writing, any application of proceeds o principal shall notextend or
postpone the due date of the monthiv payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. If urder
paragraph 21 the Property is acquired iiy) Leader, Borrower's right to any insurance policies and proceeds resulting from .
damage to the Property prior Lo the acquisition shatl pass 10 Lender (o the extent of the sums secured by this Seuurny Instrioment
immediately prior 1o the acquisition.

6. Occupancy, Preservation, Maintcnance a%a) Protection of the Property; Borrower's Loan Appllcalion. Ls.aseholdq.
Borrower shall occupy, establish, and use the Property a; Borrower’s principal residence within sixty davs after the exceution of
this Security Instrument and shall continue o occupy he !‘ropcny as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wrising, which consent shall not be uwreasonably wuhhc]d or unleSs,
extenuating circumstances exist which are beyond Borrower’s zontrol. Borrower shall not destray, damage or impair the
Property, allow the Property to deteriorzie, or commit waste ¢nahe Property. Borrower shall be in defavlt if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lendess good faith judgment could Tesult in forfeiture of the
Property or otherwise materially impair the lien created by this Security irsiument or Lender’s security interest. Borrower may
cure such a defaull and reinstate, as provided in paragraph 18, by causing 2-4ction or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrorver's interest in the Property of other material
impainnent of the liea created by this Securily Insirument or Lender's security-inierest. Borrower shall also be in default if
Borrower, during the lozn application process, gave materially false or inaccurate information or statements to Lender {or failed
to provide Lende; with any material information) in connection with the toan evidenced L-the Note, including, but not limited
1o, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
teaschold, Borrower shall comply with all the provisions of the lease, If Bomower acquites fo title to the Property, the
leaseheld and the fee title shall not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Bomower fails to perform the covenants zad agreements canmmed m
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights inthic Property {such as a
proceeding in bankrupicy, probate, for condermnation or forfeiture or 10 enforce laws or segulations), then Lander may do and
pay for whatever is necessary to proiect the value of the Property and Lender's rights in the Property. Lender's actions may
irclede paying any sums secured by a lica which has priority over this Security Instrument, appearing in court, paying
reasonable atturneys” fees and entering on the Property to make repairs. Although Lender may take action under this paragriph
7, Lender does not have 16 do so. , .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secunty Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the
date of distursement al the Note raie and sha!l be payable, with interest, upon nolice from Lender to Borrower requesting
paymenl

" 8. Mortgage Insurance, If Lender required mortgage insurance as a condilion of making the loan secured by this Security
Ina\rumenl Borrower shall pay the premiums required to muirtain the morigage insurance in effect, If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
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QD) sRiL wson Page 3 41 6 . 98975117 © Form 3014 9/90




'UNOFFICIAL COPY |

o'blam cuvuragc substmma}l)' cqquIcnl 0 tlu, morigage msur:uu.e prevmusly in c,frect at a.cost subsumully cquwalcm 10'the
cost 10 Borrower of the’ morgage insurance prwrously in effect, from an’ alterpate mongagu insurer approved by Lender, If
substantially equwalem mortgage insurdnce coverage is no1 available, Borrower shall pay to Lender- cach month a sum equal to -
onc-iwelfth of the yearly mortgage msurancc premium bemg paxd by Borrowcr when the insurance coverage tapsed or ceased to

be in effect, Lt.ndcr will aceept, use and retain these paymenls as, aloss reserve lll hcu of morlgagc insiirance. Loss reserve

paymenis may 0o longer be reqmred at the opnon of Lender, if mongagr, insurance ceverage (in the amount and for the period -

- that Lender requires) provided by an insurer - approved by Lender again becomés avallablc. and is oblained. Borrower shall pay
tllc prcmmms required 10 maintain. mongagc insurance in efféct, of o pravide a- Joss reserve, until the requirement for mongagc'.
msurancc ends in accordance witli any written agrcemem bclween Borrower and Lender Or. .rpphwblc faw,

9. inspecllon Lender or its agem may make reasonablc eniries upon and mspcu:onb of the Propeny. Lender shall gwe
Borrower notice at the time of or prior to an inspection specrfymg reasonable cause for the mspecuon
0. Condemnalion. The proceeds of any award or claim for damagesr direct or consequenual in connection Wuh any '
cnndemnannn or olher 1aking of any parl of the Prop(.rty, or for conveyance in liew of condr.mnaunn are hereby a.sqrgncd anrl'
shall be paid 10 Lender. y
_ In the event of a 2012 taking of the Property, the procer.ds shall be applled 10 lhe sums secured by this Secunl) Insrrumem >
whether or not.then. due, with any excess paid 1o Borrower. In the evem of a pamdl 1akmg of the Property in which (he fair -
marke! value of ihe Property rrunedlalely before the 1aking. is equal 10 of grealer than’ the amounr of the sums secured by this,
bcCumy Instrument !mmb(]ld‘ 'ty defore e mkmg, vnless Borrower and Lender 01herW1se agfce in writing, 1he sums secured by
this Securify ‘Instrument shal! b riducéd by the amount of the procecds mulnphed by the followmg fraction:, (a) the total
amount of the sums secured immediariiy before the Iakmg. divided-by (b) the fair market value of the Propcrw immediately
before the I'\kmg Any halance shall ks pmd 10 Borrower. fn lhe event of a pamal mkmg of ‘the Property in which the fair -
markel vale of the Propeny immediaely belore the takinig is Icss than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in wnung or un!css apphcablc law otherwise prm'ldcs the pmccuis shall’
be applu.d {o the sums secured by this Scr.umy Initruraeni whuhcr ur not thié sums are lhen due
If the Property is abandoned by Borrower, ot if; after notice by Lender 10 Borrowcr that the condemnor offcrs to make an *
award or settle a claim for damagcs, Borrower fails 10 spond 1o Lender wxrhm 30 days ailer the date. the notice is. given,

Lender is authurucd 1o collect and apply the pmcueds UL sption, gither 1o nsronnon or repalr of me Propmy orto Ihc sums'

secured by dm Sccurny Instrument, whether or not then due.

Unless Lender and Borrower mherwrse agree in wrmnb any apphcanon of proceeds t prmcrpal sha!t not extend or
postpone the due date of the, ‘monthly payments referred to in paragranos | and 2 or change the amount of such payments. "
11. Borrower Not Reteased; Forbearance By Lender Not a Vi=2iver, Exténsion of 1hc umc for paymc,m or modification

of amentization of thic sums secured by, this Secumy Inslmmull gmmed byt f\dcr 10 any. sur.cr.ssor in interest of Borcower shall .

not operate (o release the liability of the original Borrower or Borrower's Suce £530TS i interest. Lender shall not be required 1o
commence pmceedmgs against any successor in interest or refuse w t.xund time or payment or otherwise modrfy amortization
~ of the sums sccured by " this Security Instrument by reason of any. “demand mads Yy the original ‘Borrower or Borrower's .-
successors in interest. Any forbearance by Lender in exerczsmg any’ nght or rmcuy s‘ull not be a waiver of or prcf.ludc the
cxercise of any right or remedy,

12. Successors and Assigns Bound; Joint and beveral Lmblhty, Co~sugnen.. The cev enams and agreemems of 1hrs.-i '

Security Instrument shall bind and benefit the successors and assigns of Lender-and Borro» ., suhject to the provisions of -
paragraph 17. Borrower S covenants and agreements shall be’ joint and: several. Any Borrower wh co-signs this Securily -
Instrument but docs not execute the Note: (a) is co-srgmng this Secumy Instrument only to mortgags, siant and convcy that
Borrower's inierest in the Property under the terms of this Sccumy Instrument; (b) is not personally obl: ¢ried 10 pay the sums.
secured by this Secumy Instrument; and (c) agrees that Lcndu' and any other Borrower may agree (o extend; mwdify, forbear or’
make any accommodalions with regard to the terms of lh:s Security Insrmmenr or the Note wnhout that Borrower’s consent.,

13. Loan Chargas If the toan secured by this Security. lnslrumem is sub_recl toalaw which. sets maximum loun Lh.ugu,

and that law is finally rmupreled s0"that’ the interest or vther loan charges collected or to, be collected in connection: with the: .

loan exceed thc permitted limits, then; (a) any such Joan dwgc shall be reduced by the amount necessary to reduce the chargcf ‘
1o the pcnmned limit; and (b) any sums already collected from Borrowcr whrch exceedcd permmed limits will be refunded to
Barrowcr Lender may choose ) makc wis refund by reducmg the pnnmpal owed under the: Note or by making a direct
payment. 1o Borrower. If a refund reduces principal. the n.dur.uon will be reated 25 a pamal prt.paymem wnhour any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in lhlS Secunty lnstrument shall be gwen by d(.Imnng it or by maﬂmg '
it by first class mail unless applicable law requires use of another method. . The notice shall be directed to the Propenty Address
or any other address Borrower designates by notice (o Lender. Any notice 10 Lender shnll bL L,wen by first class mai) L
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Lender's address staied herein or any other addiess Lender designutes by notice W Botrower. Any notice provlded I'or in this
Security Instrument shall be deemed 10 have been given 1o Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Se\erablht} This Security Instrument shall be govemed by federal Jaw and the law of the
jurisdiction in which the Property is located. In the event that any pmvusxon or clause of this Security lns!rumcnt or the Nole
conflicts with applicable law, such ¢o ﬁﬂlC’. shail not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision. To shis end ihe provisions of this Security Instrument and the Nole are declared
to be severable. N _ , L

16, Borrewer's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument, _

17, Transfer of the Property or a Reneficial Interest in Borrower. I all or any part of the Property or any interest in it
15 sold or transferred (or if a beneficial interest in Borrower is sold or transierred and Borrower is nol a naluml persan) wnhom '
Lender's prior written consent, Lender may, at its option, require imimediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

I Lender exercises this optien, Leader shall give Borrower notice of aceelerntion, The nouw shall provide a period of nol
less than 30 days flon the date the notice is dekivered or mailed within which Borrower must pay all sums secured by this
Security Instcument. [0 3orrower fails o pay these sums prior (o the capiration of this period, Lender miy invoke any remedics
permitied by this Sccurity Tastrument without further notice or demand on Borrower,

I8, Borrower’s Riznt to Reinstate, If Borrower meets certain condilions, erowcr shall hwe the ngm 1o have
enforcement of this St.curuy (ns.rument discontinued at any 1ime prior to the earlier of: (a) S days (or such other pcrwd as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Secarity Instrument; or (b) entry of = judgment enforcing this Security Instrument. Thase conditions are that Borrower: (8) pays .
- Lender all sums which then would be die Jinder this Security Instrament and the Note as if no acceleration had oveurred; (h)
cures any defaull of any other covenants o¢ agrumcnts {c} pays atl expenses incurred in enforcing this Secumy Instrument, . .
including, but not limited 1o, reasonable allorieys® fees; and (d) takes such aclion as Lender mway reasonably’ require 10 assure
that the Tien of this Security Instrument, Lender's fights in the Propenty and Borrower’s obligation 1o pay the sums secured by
this_ Security Instrument shall continue unchanged. Up'm reinstatement by Borrower, this. Security Instrument and the
obligations sceured hereby shal} remain fully cffective s if no accelermion had occurred. However, this right to remsmte shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Luan Servicer, The Noz.ar a partial interest in the Note (together wilh this. Sccuruy
Instrument) may be sold one ar more times without prior notice I garmower. A sale may result in a change in the entity (knnwn
as the "Loan Servicer”) that collects monthly payments due under the Mois and this Security Instrument. There alse may be one
or more changes of the Loan Servicer unrelated (o a sale of the Note. If<bzte is u change of the Loan Servicer, Borrower will be
given wrilten notice of the ¢hange in accordance with paragraph 14 above.2.id applicahle Jaw, The notice will’ staie the name and
address of the new Loan Servicer and the address to which paymenis should be made. The notice will also contain any other
information required by applicable law. ,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storagé, or release of any
Hazardous Substances' on or in the Property. Botrower shall not do, nor allow anguiceise to do, anything affecting the
Property that is in violation of any Euvironmental Law. The preceding two sentences shall ot apply to the presence, use, or
storage on Ihe Propenty of smali quantitics of Hazardous Substances that are generally recognizesi w be appropriate (o normal
residential uses and to maintenance of the Property.

Borrower shall premptly gwe Lender written notice of any mvwn!,auon claim, demand, lawsuic er other action’ by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Znvironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmenial or regulitery authority, that
any removal or other remediaiion of any Hazardous Substance affecting the Property is necessary, Borrower shali prompily take
all necessary remedial actions in accordance with Environmental Law. .

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosenc, other flammable or toxic petroleum products, toxic
pesticides and hierbicides, volatile solvents, materials comaining asbestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, "Envircamental Law" means federal taws and laws of the jurisdiction where the Properly is located hat
relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows: _
21, Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration following Borvower’s breach
of any covenant or agreement in this Security Instrument (but net prior to acceleration under paragraph 17 unless

989751177

@D -6RUL) w608 Pags 5 o1 6 Form 3014 /90




 UNOFFICIAL COPY

ﬂppllcable Iaw provides, othermse) The nolice shall bpecil‘y. () the default. (b) the action requircd tc cure the default;
{c) a date, not less thun 30 days from the date the notice i$ given to Borrower, by which the defauit must be cured; and
(d) that Taiture to cure the default on or before the date specified in the nofice may result in acceleration of the sums
securcd by this Security Instrument, foreclosure by judicial proceeding and sale of the Propeny. The notice shal} further
Inform Borrower of the right to reinstate after acceleration and'the right te assert in the foreclosure proceeding. the
non-existence of » default or uny other defense of Borrower to acceleration and foreclosure. J€the default is not cured on
or before the date specified in the notive, Lender, at its. option, muy require imniediate payment in fubl of all sums
sccured by this Security Instrument without further demand -and may t‘orcclose this Security Instrument by judicial
proceeding: Lender shafl be entitled to collcct all expenses incurred in pursuing the remedies provided in this paragraph -
21, including, but not limited to, rc.mnahle attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, bender shall releasc this Scwmy lnslmmem
without charge 10 Borrower. Borrower shall pay any recordauon cosls,

23. Waiver of Homestead. Borrower waives all r1ght of homestend cxempnnn in thc. Prnpmy

24, Riders to this &‘Lurlly Instrument. if one or more riders are exccuted by Borrower aml recorded together with this
Security listrument, the eovenants and dgrmncrns of each such rider shail he incorporated ino and shall amend and supplement -
the covenants and agrecme[ 15 f this Security Instrument as if thé rider(s) were a part of this Sccuruy Instrument.

[Check auphcabl(. box{es))

Ad_;uelnlg!e Rate Rider P ]Coudommlum R:dLr D 1..__..] l.-4_Fami1y Ridcr
- Graduated Payment Rider - Planned Unit Dcvelopmem Rider 4 Biweekly Payment Rider
« Balloon Rider .i Rate Improvement Rider _ Sccond Home Rider

VA Rider : ' _.-! Other(s) [spemfy]

BY SIGNING BELOW, Borrower aiécc‘p:é and'; gr& e 10 the 1
in any rider(s) executed by Borrower and recorded witin Ji.

s and cove;:a‘nis conlaichj in this Secun 'Insw::len_laj o

Witncsses: A
i - & _(Seal)
TROMAS ©. PARIEBRLA \) _ . Borigwer
1 .
0 Yrotin . ‘ (Seal)
LORRAINP . PARINELLA © Bormwer
(Seal) Ve e (Seal),
-Romower - ) . : : -Bormower
STATE.OFILLINOIS, cooX . - -~ . Countyss: -~ ,
I o .aNotary Pubhc in and for said coun\va .4 crate do hereby centify

that THOMAS €. FARINELLA AND LORRAINE C. FARINELLA, HUSBAN'D AND WIFE

o, permndlly known to me o be lhe samL erson(s] whose name(s)“ _
subscribed Lo mc foregomg mstruuu.m appc.an.d bcl’orc me this day in person;. and acknowledgcd thas THEY -

signed and detivered the : said instrument as THEIR  free and voluniary act, for the uses and purposes therein set forth. -
Given undc.r my hand and official scal, this 23RD \?»’biﬂelzk - ., 1998
My Commission Expircs 7 QAN c:Qy@kD’\«P
fﬁﬁ/ﬂrﬁnrmw. sesvaet f.wm' . Nowry Public
?< el £ 4
."é "Ol‘Fi AL 1’!-;_
% Verra Rudolf

blir, Siate vf Ulinois ¢ - ok .
2?!13‘%?:11?1355:;\ Exp i\i 2S00 ¢ | 98975 117
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