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THIS MORTGAGE (" Securm (nstrument”} is givenon L
The maortgagor is MARK BATTKELL and CAROL YSU\ BA‘TTRFLL hU‘SBANU AN'D WIFE

—

{"Borrower] Thlb Secunwlnstrumem is « m,n 1o wWashington Murual Bank, FA

, which is organized and existing under
the laws of 1Jsa . and whose addrass is 400 East Main Street Stockton,

CA_95290., ) i ALandar”). Borrower owes Lender the principal

sum o Three Hundred Sevéﬁtx Four Thougand Five Hundred & 00/100

Dollars {U.8.374,500. oo }. This debt is evxdenced vy Borrowsr's note dated the same”
date as this Security Instrument {"Note"), which psovides for monthly payments, with the full

debl, if nol paid earlier, due and payab&e on Octoher & . 2028 . This Security

Instrument secures to Lender: (al the repaymeant of the deht “evidenced by the Note, with -
interest, and all renewals extensions and modifications of the Nota; (b e payment of all othar

sums, with interest, advanced under Paragraph 7 to protect the security of this Secumy
Instrument; and (c) the performance of Bormwer $ ctovenants and agreemqts under this
Security instrument and the Note, For this purpose, Borrower does harehy mortcage, grant and
convey to Lender the following described proparw located in cook

County, llinois:

LOT 6 IN BLOCK 3 IN SICKEL AND HUFFMEYER'Z 2ND ADDITION TC LANE PPARK IN

SECTION 20, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THBIRD PRINCIPAL
MERIDAN, IN COOK COUNTY, ILLINOIS PIN§ 14-20-3231-01¢-0000

—

which has the address of 3644 N JANSSEN ST
"HICAGO Minpis 60613 {"Property Address");

PIN TaX 1.D. NUMBER 14201210160000

ILUINOIS:-S ngls Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9190
13TBA 11297 Page 1 of B TG BE RRCORDED
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TOGETHER WITHH;II the improvements now. or hereafler arected on the property, and all
@asemants, appurtenances, “and fixtures now or hereafter & par1of the property, Al

. replacements and additions shall also be covered by this Security fnstrumem All of the

toregoing is referred to in this Security Instrument.as the "Property.” .
'BORROWER.' COVENANTS that Borrower is lawfully seised of the estate hereby

conveyed ond has the. right-to mortgage, grant end convey the Property and that the Property is |

unencumbernd, except for'encumbronces of record. Borrower warrants and will defend generally

~ the title to the Property against all clalms snd demands, subject to any encumbrances of record.

_THIS SECURITY 'INSTRUMENT combines uniform covenants for national use and:
non- umform _covenants with iimited variations by lunsd:ctron to constrtute a uniform security
mstrument cnvering real property. .

UNIFORM COVENANTS. Borrowar and Lender covenant and agree as fouows

1.0 Pryment of Principal and Interest; Prepuvment and Late Charges. Borrowpr shall
promptiy. pay wne: due tha pringipal of and interest on the debt avrdenced by the Note and any
prepayment and 18 snarges due under the Note.. .

2. Funds vor Tores end Insurence. Subject to applrcable law or to & wntten waiver by
Lendar, Borrower shall na: to Lender on the: day monthly payments are due urider the Nota,
untl! the Note: is-paid in.f.l, a sum ("Funds"). for: (a} yearly taxes and assessments. which may
attain priority over this Security Instrument as & lien on the Property: (b} yearly leasehold
pavments .or ground rents. o the Property, if any; (¢) vearly -hazard. or property insurance
premiums; (d) yearly flood insurancs premiums, if any; {e) yearly mortgage insurance premlums,
it any; and (f} any sums payable Lv Borrower to- Lender, in accordance with the provisions of
Paragraph 8,.in lieu of the payment f mortgage. insurance premlurns These items are called
"Escrow. ftems." Lender may, at any time; cuflect and hold Funds i in. an amount not to exceed
the maximum: amount a lender for a federeiy related mortgage loan may require for Borrower's
escrow account under the federal Real Estate. Seitlement Procedures Act.of 1874 as smended |
trom time 10: time, 12 U.S.C. § 2601 et s8q..{'RESPA"), unless another law that apphes to the
Funds sets a lesser amount. if so, Lender may, at any time, coliect and hold Funds in an amount -
not 1o exceed the lesser amount, Lender may. estimate the amount of Funds due on the basis of
current data and reasonable estimates of expendrtures o1 future Escrow Itéms of otherwrse in

~ accordance with applicable law.

The Funds shall be held in an institution whohe deacs .;.s are msured by a faderal agency,

- instrumentality, or entity {including. Lender, . if Lender is. such’ an ‘nstitution). or in any Federal

Home Loan Bank. Lender shall apply the Funds to pay the Escrow Ir;ms Lender may not charge
Borrower for holding.-and. applying ‘the Funds. annually analyzinig the escrow - account, or
verifying. the' Escrow ltems; unless Lender gays Borrower interest on (s’ Funds. and applicable -
faw. prﬂrmrts Lender to make. slch o charge. However, Lender may req Jirg Borrower to pay 'a.

one-time charge for ar independent real. gstate tax reportmg service ‘used by Lender in -

connection with. this loan, unless applicable. law. provides, otherwise.' Uniass = agreement is
made or applicable law requires interest to be, pard Lender shall not be tequired to:pay Borrower
any interest or earnings on the Funds. Borrower and . Lendar ‘may agree in’ writing, foveever, that
interest shail be paid on the Funds. Lender shall give to Borrower, without charge.‘an annual
accounting of. the Funds, showing credits and debits to the Funds and. the purpose for which
each:debit to the Funds was made, The’ Funds are pledged as addmonal security for 3l sums
secured by this Security: Instrument.

If the Funds held by Lender exceed the amOunts perm:tted to be heid: by apphcable law,

Lender shall account to Borrower for the excess Funds.in accordance’with: the: requurements ot
applicable law. If the amount of the Funds’ heid by. Lender at any time is not sutfitient to pay the'
Escrow \tems when due, Lender may. 80 nom‘y Borrawer in writing: and, in such case Borrower
shall pay to Lender the amount nécessary. 10’ make .up the. dehcrancy Barrower shall make up -

- the deficiency in no more than twelve monthly’ payments. at Lender's sole drscretron.

Upon- payment in full of all sums. secured by :this Security’ Instrument, Lender bhd“
promptly. reiund o Borrower any. Funds held by Lender. if,- under. Paragraph: 21, Lender. shall
acquire or sejl the Praperty,' Lender, prior to the acqursmon or sale of the Properw, shall apply’
any.Funds held by Lender at the time of acquisition or sale as a credit agalnst the sums, secured

by this Secunty Enstrument. .
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3. Application of Payments. Unless applicable law provides otherwise, all paymants
received by Lender under Paragraphs 1 and 2 shail be applied: first, to any prepayment charges
due undar the Note; second, to amounts payable under Paragraph 2; third, to interest dua:
fourth, to principal due; and last, to any late charges due under the Note, ‘ :

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and -
impasitions attributable to the Property which may attain priority over this Security instrument,
and ieasphold payments or ground rents, if any, Borrower shall pay these obligations in the
manner. provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time .
directly to the person owed payment, Borrower shall promptly furnish to Lendsr all notices of
amounts ta be paid under this paragraph. If Borrower makes these payments directly, Borrower
shall promptly furnish to Lender receipte evidencing the payments. Ce

_ Boriower shall promptly dischargs any lien which has priority over this. SeCurity
Instrumenv.aniess Borrower: {a) agrees in writing to the payment of the obligation secured by
the lien in 2 rnanner acceptable 10 Lender; (b) contests in good faith the lien by, or detends .
against enfor:araant of the lien in, lega! proceedings which in the Lender’'s opinion operate 1o
pravent the enforcament of the lien; or (¢} secures from the hoider of the lien an agreement
satisfactory to Lerde: subordinating the lien to this Security Instrument. If Lender determines
that any part of the “regesty is subject to a lien which may attain priority over this Security
Instrument, Lender mey Jive Borrower a notice identifying the lien. Borrower shall satisly the
lien or take one or more-‘ur the actions set forth above within 10 days of the giving ol notice. :

.8, Hazard or Properiy 'nsurance, Borrower shall keep the improvements now existing
or hereafter erected on the Property insured against loss by fire, hazards included within the
term "exterded coverage” and any other hazards, including floods or flaoding, for which Lender
requires insurance. This insurance.shz!l be maintained in the amounts and for the periods that
Lender requires.. The insurance carcie: aroviding the insurance shall be chosen by Borrower
subject 1o Lender's appraval which shs siot be unreasonably withheld. If Borrower fails 1o
maintain' coverage described above, Lendar may, at Lender's option, obtain coverage to protect
Lender’s tights in the Propérty in accordance vitn, Parcgraph 7, o L

All insurance policies and renewals shall be acceptable to Lender and shall include a
standard mortgage clause. Lender shall have the right to hold the policies and renewals.. If
Lender requircs, Borrowar shall promptly give to Lander all raceipts of paid pramiums and
renewal noticos, In the avent of loss, Borrower shall give prompt notice ta the insurance carrie
and Lender. Lender may make proof of loss if not made promptly by Borrower. ‘

Unless Lender and Borrower otherwise agree in veriting, insurance proceeds shall be
applied to restoration or repair of the Property. damaged: if) the restoration or repair is
gconomically feasible and Lender's security is not lessened. !f the restoration or repair is not
economically feasible or Lender's security would be Jessened, ths insurance procegds shall be
applied to the sums secured by this Security Instrument, whether or <ot then due, with any
excess paid to Borrower, |f Borrower abandons the Proparty, or does rct easwer within 30 days
a notice from Lender that the insurance carrier has offered ta settle a cliin, then Lender may .
coligct the insurance proceads. Lender may use the procesds to repair or festera-the Properly or:
to pay sums secured by this Security Instrument, whather or not then due. The 30-day period
will begin when the notice is given. : . , ‘ o

Unless Lender and Borrower otherwise agree in writing, any application Gt.proceads to
principal shall not extend or postpone the due date ol the monthly payments rearad to in
Paragraphs 1 and 2 or change the amount ot the payments. If under Paragraph 21 the Froparty
is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior 10 the acquisition snall pass o Lender (o the extent of the sums
sacured by this Security Instrumant irmmediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's
Loan Application; Leaseholds. Borrower shall occupy, establish, and use the Property as
Borrower's principal residence within sixty days after the execution of this Security nstrument

and shall continue to ocoupy the Proporty as Borrower's principal residence for at least ona year .

after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Barrowar's centrol, Borrower shall not dastroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Proparty. Borrower shail be in default if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith
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judgment"co,uld_ result in. forfaifurel of the Property or otherwise materially impair the lien created
by this Security Instrument or, Lender's security interést. Borrower may cure such a.default and
reinstate, as provided'in Paragraph 18, by causing the action.orproceeding:to. be-dismissed with
a ruling that, in Lender’s gaod taith-determination, precludes: forfeiture of the Borrower's interest

in the Property or other material impairment of the lien created: by this Segurity Instrument or .

Lender's security. interest. .Borrower. shall. also- be in detault it Borrower, during the loan
application process, gave materially false or inaccurate information or statements to Lender (or
failed 1o provide Lender with any material information) in connection with:the loan evidenced by
the Note; including, but not limited to, representations concerning Borrower's.occupancy of the

Property as.a principal. residence, if this Security Instrument is. on a.leasehold, Borrower shall . -

comply- with-alt the provisions of the fease, |f Borrower acquires fes title 1o the Property, the

leasehold zad the fee title shall not merge unless Lender agrees 10 the merger in writing. ~ +
7. Piotection of Lender’s Rights in the Property.. If Borrower fails to pertorm the
covenants and 80 éements rontained. in this Security Instrument,-or thereis a legal proceeding
that may'significetly affect Lender's rights in the Property. (such as a proceeding in bankruptcy,
probste, -for condem:aiion or forfeiture or to. enforce laws or. regulations), then Lender may do
and pay for whatever-is necessary. to protect the value of the Property. and Lender's rights in the
Property. Lender’s: actions may include paying any. sums secured by & lien which has priority |
over this Security Instrumant, aopearing in court, paying reasonable attorneys’ fees and entering
on- the: Proparty to make. repairs.- Although Lender may take sction under this Paragraph 7,
Lender does not have to.dd so. o L v :
. Any amounts disbursed by, Lerder under this Paragraph 7 shali become additional debt -
of Botrower secured. by this Secun®y !nstrument. Unless. Borrower and. Lender agree to other .

- terms of payment, these amounts shall Lear interest from the date of disbursement at the Note

rate and shall be payable, with interest. 1pon notice from Lendér to Borrower requesting
payment. L ' g _ C

... 8, Mortgage Insurence. |f Lender rsquired mortgage. insurance as a condition of
making the loan secured by this Security Instrumert. Borrower shall pay the premiums required
to maintain the mortgage-insurance in effect,. if,” far .any reason, the mortgage insurance

‘coverage required by Lender lapses or ceases. to be-in affect, Borrower shall pay the premiums

required to obtain coverage substantislly equivalent to the mortgage insurance previously in
effect, at a cost substantially equivalent to the cost 1o durrower of the mortgage insurarce
previously in eftect, from an alternate mortgage insurer zypproved by Lender. If substantially

equivalent ‘'mortgage insurance coverage is not available, Borowzr. shall pay 1o Lender each. .

month & sum equal to one-twelfth of the yearly mortgage insurzice premium being paid by
Borrower when-the insurance coverage fapsed or ceased to be in e/1ent. Lender will accept, use
and- retain these: payments: as a loss reserve.in lieu of morigage’ irsurance. ‘Loss reserve
paymenis may no fonger b required, at the option of Lender, if mortgaye insurance coverage (in

“the amount end foi the period that Lender requires) provided by an insurer approved by Lender

again becomes available and is obtained, Borrower shall pay the premiums reciuiad 10 maintain
mortgage insurance in effect, or to provide a loss reserve, until the requiremant for mortgage
insurance onds in accordance with any written agreement between Borrower zar Lender or

~ applicable law. : :

8. Inspection. Lender or its agent may make reasonable entries upon and inspzctions
of the Property. Lender shall give Borrower notice at the time of or prior to.an insbection
specifying reasonabls cayse for the inspection. - L : . - .

10, Condemnation.  The proceeds of any award: or claim' for damages, diroct or
consequential, in connection. with any condemnation or- othar taking of any part of the Property,
or for conveyance in lieu of condemnation, ate:hereby assigned and. shall be paid to Lender. ‘

In the event oi a 1otat taking of the Property, the proceeds shall be applied to the sums
secured by this Security instrument whether or not then due, with any excess paid to Borrower.
In the event of a partial taking of 1he Property. in which the fair market vaiue of the Property
immediately beiore the taking. is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, uness Borrower and Lender otherwise agree
in writing, the sums secured by this- Security Instrument shall be.reduced by the amount of the -
proceeds . multiplied. by the. following fraction: {a} the total amount of the sums secured
immediately belore the taking, divided by (b) the fair market value of the Property immediately -

732150 £::-9‘n - . _p,g;,“.g , T0 ‘BE."' .RBQORDED
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before the taking. Any balance shail be paid to Borrower. In the event of a partial taking of the
Property in whigh the fair market vaiue of the Property immediately before the taking is less
than the amount of the sums secured immediately before the taking, unless Borrower and
Lender otherwise agree in writing or unless applicable law otherwise provides, the proseeds
shall be applied to the sums secured by this Security Instrument whether or not the sums afe
then due.

Jf the Property is abandened by Borrower, or if, after notice by Lender to Borrower that
the condemnor offers to make an award or settle a claim for damagas, Borrower fsils to respand
to Lender within 30 days after the date the notice Is given, Lender is authorized to collect and
apply the proceads, at its option, either 1o restoration or repair of the Properry OF 10 the sums
secured by this Security Instrument, whether or not then due.

Urieas Lender and Borrower otherwise agree in writing, any application of proceeds to
principal’ sivall not extend or postpane the due date of the monthly payments referred to in
Paragraphs<1 and 2 or change the amount of such payments. '

11. Qerower Not Released: Forbearance By Lender Not a Waiver. Extension of the time
for payment of modification of amortization of the sums secured by this Security Instrument-
granted by Lendel va-any successor in interest of Borrower shall not operate to release the
fiability of the or.ginal 2orrower or Borrower's successors in interest. Lender shall not be
required 10 commence proczedings agamst any successor in interest or refuse to extend time for
nayment of otherwise modn*, amortization of the sums secured by this Sﬂcunty Instrument by

reason of any demand made %V tne original Borrower or Borrower's successers in interest, Apy -

forpearance by Lender in exercising-any right or ramedy shall not be a waiver of or preciude the .
exercise of any right or remedy. '
12.. Successors and Assicas) Bound; Joint and Several Liability; Co-signers, The
covenants and agreemants of this Secv ity Instrument shail bind and benefit the successors and
assigns of Lender and Borrower, suger. to the provisions of Paragraph 17. Borrower's
covenants and agreements shall be joint axd ssveral, Any Borrower whe co-signs this Security -
instrument but does not execute the Note: (@) s co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s intersst in the Property under the tarms of this
Security Instrument; (b} is not personally obligaicd to pay the sums secured by this Security
Instrumeni; and {c¢) agrees thal Lender and any oh<r 2orrower may gagree to extend, modify,
forbear or make any accommedations with regard to the t<‘ms of this Security instrument or the
Note without that Barrower's consent, ‘
13. Loan Charges. If the loan secured by this Security-tnstrument is subject to a law
which sets maximum loan charges, and that law 1 finally nterpreted so that the interest ‘or
other loan charges coliected or to be collected in connection with’ the loan exceed the permitted
iimits, then: (2} any such loan charge shall be reduced by the amaupi.pecessary to reduce the
charge to the permitted kmit; and (b} any sums already collected fromn Fnrrower whick exceeded
permitted limits will be refunded 1o Borrower. Lender may choose fo make this refund by
reducing the principal owed under the Note or by making a direct paytnent 1o Borrower, Hf a
refund reduces principal, the reduction will be treated as a partial prepay.nent t without any
prepayment charge under the Note. .
14. Notices. Any notice to Borrower provided for in this Securltv InstiUraent shali be
given by delivering it or by mailing it by fiest clags mail unless applicable taw requires use of
another method. The notice shall be directed to the Property Address or any other address
Borrower designates by notice 10 Lender. Any natice to Lender shall be given by first class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower,
Any notice provided for in this Security instrument shall be daemed to have been given 10
Borrower or Lender when given as provided in this paragraph. _
15. Governing Law; Sevarablhw This Security Instrument shall be governed by federal
law and the law of the 3ur|sducuon in which ‘the Property 'is Iocated. In the event that any
provision or clause of this SQC‘nmv Instrument or the Note conflicts with applicable law, such
conflict shall not atfect other provisions of this Sacutity instrurnant or the Note which can be
given effect without the conflicting provision. To this end theg provisions of this Secu';ty
Instrument ard rhe Note dare declared to be severable,

732188 (12:5T) Pages ot 8 TO BE RECORDED
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16 Borrower 8 Copy Borrower shall be grven one conformed copy of the Nore and of
this Security Instrument. .. r

-17.  Transfer of the Property or a Beneficial !nterest In Borrowar It al! or any part of the:
Proparty or any interest in it is sold or rransfer'ed {or if a beneficial interest in Borrower is sold "
or transferred and Borrower is. not a natural person) without: Lender’s prior written consent, ..
Lender may, at.its option, requ:re rmmedrate payment in tull of all sums secured by this Security
Instrument. However, this option shall not bé exercrsed by Lender if exercrse rs prohibited by
federal law as of the date of.this Security Instrument. - -

‘ - if_Lender-exercises this option, Lender shalii give Borrower notlce of acce!eration. The
notrce shall provrde & period of not less than' 30 days from-the date the notice is delivered of
mailed within: which Borrower’ must pay. "all. sums secured by this Secunty Instrument. Jf
Borrower fane to. pey these sums pricr to the expiration of- thls petiod, Lender: may invoke any

remedres perritind’ by thrs Secunly instrument without further notice or demand on Borrower. . -

18. Bdrrewer's Right to Reinstate. [f-Borrower mests. certain conditions, Borrower shall
have the right to liav'e enforcement of this Security- lnstrument discontinued: at any time prior to
the earller of: (a) 5 davs (or such ather period: as. applicable law. may specify-for reinstatement) -
before sale of the Propurty’ pursuant to any power of sale contained in. this. Security Instrument;
or (b} entry of a. judgnent’ enforcing. this. Security Instrument. “Those conditions are that

Borrower: (a) pays Lendsi all’ snms which then would be due under this Securrty Instrument and

the Note as if no- acceleration o< occurred; {b) cures any default of .any other covenants ' or
agreements; {c] pays all expensas inrurred: in enforcing this Secunty Instrument, mcludrng but’

not limited to, reasonable attorneys’ f(ES, and (d) takes suchv action: as |.ender may reasonably N

require to assure that the lien of 'tnis Sacurity Instrument, Lender's. rights in the: Property and’
Borrower’s obllgarlon to: pay. the sums-tecured by this Security.. Instrument shall continue .
unchanged, Upon reinstatement by Boriy v/ef, this Security Instrument’ and: the obligations
secured hereby shall remain fully etective as it ho acceleration had.occurred. However, rhrs '
right to reinstate shall not apply in the case of 7¢celération under Paragraph. 17: ‘ !
'19. . Sale of Note; Change of Loan Seiess. The Note or a partial interest in the Note
(together wnh this Securrrv Instrument) may be salu one or more times without prior notice to
Borrower. A sale may. result in e change.in. the entiiy (known as the "Loan Servicer”) that

" . collects monthly ‘payments due under the Note and this Serarity Instriment, There also. may be’.
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one or. morg changes of the Loan Servicer urirelated to'a al. of the Note: If there is a change of .
the Loan Servicer, Borrower will be given written notica of tha change in accordance with
Paragraph. 14 above and applicable law, The notice will state t'ie name and: address of the new .
Loan Servicer and. the address 1o which payments should be maur The notrce will glso contain®
any other information required by applicable law. . C
20. Hazardous Substances. Borrower shalt.not cause or joer mt the. presence; use, ‘
disposal, storage, or release of any Hazardous. Substances on of in-the F 'ropqrry Borrower shall
not do, nor allow anyone else to do, anything: affecting the Property that i in. violation of any
Environmental ‘Law. The preceding, two sentences shall not. apply to the presonce, use, of

- storage on the ' Property - of small- guantities of Hazardous Substances. hat era generally '

recognized to. be appropnate to normal resrdentral uses; and: to marntenance ot t"g Propertv
Borrower shall prompﬂy give Lender written natice of any rnvastlgatron olarrp demzurd; lawsuit

or othier action by any.governmental or regulatory agehcy or private party involving the Pioperty
- and any Hazordous Substance or Environmental Law of which: Borfower has actual kncwiedge.

If Borrower learns, or is.notifled by any govemmental or. regulatory authority,. that any removal |
or other remadiation of any. Hazardous Substance affacting the. Property is necessary, Borrower.
shall promptly take all nacessary remedial- actions.in accordance with Environmental Law..

As used in_this Paragraph 20, "Hazardous Substances” are those:substarices defined as-

" toxic or hazardous "substances by. Environmental Law. and: the followrng ‘substances: gasoline,

kerosene, other. ammable or toxic patraleury products, toxic. pesticides and herbicides, volatile
solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in

-~ this Paragraph 20, "Environmental Law™ means. federal laws and.laws. of the jurisdiction where '

1he Property is located that relate to heaith, safotv or environmental prorecnon

NON- UNIFORM COVENANTS Borrower and Lender further covenant and agree as.

73‘2lr5‘rr|12.§7; ‘ ) ‘ ' f'ngnr!ors ‘ . :.. S\ ¢ BE-\-RBCORDBD' l




FRCRLY

FICIAL COPY |

LOAN NO.:03-2341-001801652-7

. 21, Acceleratlon; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Sacurity Instrument (but not
prior to gcceleration under Paragragh 17 unless applicable law provides otherwise). The notice
_shall specify: (a) the default; (b) the action required to cure default; (c) & date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceloration of the sums secured by this Security instrument, foreclosure by judicial proceeding
. and salo of the Property. The notice shell further. inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreulosure procaeding the nan-existence of 8 default -
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on .
or before the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may foreclose
this Securit; Instrument by judiclal proceeding. Lender shali be entitled to collect all ‘expenses.
Incurred in pursuing the remedies provided in this Paragraph 21, including, but not limited to,
reasonable attoraays’ fees and costs of title evidence. o . R
‘ 22, Reigsue. Upon payment of all sums secured by this Security Instrument. Lender
shal! release this Security Instrument to Borrower. Borrower shall pay any recordation costs.
Lender may charge Porrawer a fee for releasing this Security Instrument, but only if the fee is
paid to a third party ‘for_services randered and the charging of the fee is permitted under
applicable law. ‘ _

5 . 23, Waiver of Horaestead. Borrower waives all right of homestead exemption in the
Property, : _ . o

24. Riders to this Secur’ty lustrument. If one or more riders are executed Dy Borrower
and recorded together with this Sezurity Instrument, the covenants and agreemeéntsot eachs
such nder shall be incorporated intg and shall amend and supplement the' covenants and
agreemenrts of this Security Instrument es /1 the rider{s) were a part of this Security Instrument,
[Check applicabie line(s)]

X Adjusiable Rate Rides ] Condominum Ridei X] 14 Family Rider

__: Graduated Payment Rider __j Planned Unit Development Hider |__| Biweekly Payment Rider |

| Balloon Rider [ Rate Improvement Rider [ "] Secand Home Rider
[ Otheris) Ispecifyl

BY SIGNING BELOW, Borrower accepts and agrees to tha terms api cpvenants contained in
this Security Instrumert and in any rider{s} executed by Borrower and recordad with it.

73015G 1N 2.5 Page 7 6! 8 TO BE RECORDED
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s {Space Baiow This Line Fu .unowledgmenti
State of llliriois, __ . . Lounty 58

a Notarv Public_in and for sgf -coun stite, do herebv arti fv that =~
mariC E;a:}.\.'@ \ amdi gbfo <H~re) !
persona”v known to me. to be the same person(s) whose name(s) subscrmed Pﬂw foregomg

instrument, appeared before me this day in 'p on and aaknowledgad that"
sngned and dehvered the sgid instrument as fr e and’ volmmw act, o the .

uses and purposes therein set 1orth , '

Gwen under my hand and ofﬂcual seal this

MyCommassron expires: M 25{ 2 E
" Notary Public

RUTHEY LUSK ' 3 L » S -
Washington Mutual Bank FA ¢ FF 1'C. AL EALT

P ettt e

650 EHJ\.L.GQNQUIN.ROAD o BARBAF wy @ -AROCIAN ¢

SCHAUMBURG, IL 60173 - NOTARYPLE .t ~:NE OF ILLINOIS.
MY COMIESS. 4% EXPIRES ?1/24,.’99
LIRS N et .

. 'TO. BE RECORDED
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g ADJUSTABLE RATE RIDER
Washington Mutual (12-MTA Index - Rate Caps)
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ST50043131

THIS ADJUSTABLE RATE RIDER is made this day of
and is incorporstad into and shall bs deemed to amend and supplement the Mortgage, Dead of
Trust or Securitv.D=ed (the "Security Instrument"} of the same date given by the undersigned
(the "Borrower®} ta Seaure Borrower's Adjustable Rata No!e {the "Note") to _Washington
Mutual Bank, FA {the "Lender") of the
same date and covednn ne property descnbed in the Security Instrument and located at:

3644 N JANSSEN ST, CHICAGO, Il 60613
Pioperty Address

THIS RIDER CONTAINS PROVISIONS ALLOWING.'FOH CHANGES IN MY INTEREST .
RATE AND THE MONTHLY PAYWMUNT. THE RIDER LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAX!MUM
RATE THE BORROWER MUST FAY.

ADDITIONAL C‘OVENANTS. In-addiii'on to the covénints and agreements made in the Saéuuilv
Instrument, Borrower and Lendar further covenant and ~gsae as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES ‘

Interest will ba charged on unpaid principal untit the Al amiount of principal has ‘been
paid. | will pay interest at a yearly rate of _6.500 %. The'interest rata | pay will change
in accordance with Saection 4 of the Note. “The interest rate requiresd by Section 2 and Saction
4 of the Note is the rate | will poy both before and after any default dascribed in Section 7(B)
of tha Note. _

The Note grovides fnr changes in 1he interast rate and the monthly payments, as follows

"4, INTEREST RATE AND MONTHLY PAYMEN‘I CHANGES
- {A) Change Dates . _ o :
The interest rate | will pay may turther changa'on the _1st - ‘tuy of
Qctober, 2001 . . and on that day every _TWELFTH manth
theraafter. Each date or whick my interest rate couid change is called a "Change Date".

NO HEG _ . Co
330194 (£5:08) Page Y of _ TO BE RECORDED

'betsz..ees




959754348

'UNOFFICIAL COPY

03-2341-001801652-7
© 8T5004331

{B) Ths Index _ : '
Begmn 0 with the first’ Change Date, my lnterest rate will be based on an Index -The '
"rndex" is the Twalve-Month Avarage, determined as set forth below, of the’ annual welds

on actwely tracer United States Treasury Securmes ad;usted to a constant maturity of one .

year as publishied ry the Federal Rescrve. Board in the Federal Reserve Statistical Release
entitled "Selected Inierest Rates {G.13)" {the "Monthly Yields")., ‘The Twelve-Month Average .
is determined by addm,; .oqeiher the Monthly Yields for the most recently ava:lable welve -
months and dividing by 2.

The most recent’ Index ¢ gihg availabie as of the date 15 days before each lnterest Rate
Change Date is called the’ "Currenf incdex”. If.the Index is no longer available; tha Note Holder
will choose a new mdex which s .basad upon comparable information. The ‘Note Holder will
give me notace of this. chotce

- (C} Calculation of Changes ' '
Before each Change Date, the Note Hotc er wil calculate my new mterest ra'te by adding

Two & Eight Hundred Seventy-Five- Thoubheths 3 . . percentage.. points

2.875 % {"Margin"} to the Current Index. tha Mote Holder will then.round the result of
this addition to the nearest.ong thousandth of one periertage po:nt (0.001%). Subject 10 the
limits stated in Section 4(D) below, this rounded amount wiil be my new interast rate. until the
next Change Date. In the event a new Index is selecteu, pursuant to paragraph 4(B); a new
Margin will be datermtned The new Margin will be the differcnce ketween the average of the
old Index for the most recent three year perlod ‘which ends on/ e, last date the Index was
available plus_the Margin on the last date the old Index was availadls #od the average of the
new Index for the most recent three year period which ends on that dato {or it not avaiiable for
such three year period, tor such time as it i avallable) This dlfference vm‘ be rounded 10 the
nearest 1/8 of 1%, E
" The Note Hoider will then determine the ameunt of the monthiy payme: LR would be
sufficient 1o repay the unpand principal that | am expected to owe at the Change Oute in full on
the meturnty date at my new interest rate in suostanﬂaily aqual payments The resuit of this
calculation will be the new amount of my monthly payment.
- Dy L|m|ts on Interest Rate Changes ' ‘ ,
My mterest rate W|II never be increased or decreased on anv smgle Change Date by more -
than Two = - percentage point(s) ( 2 009 %) from the

Bhaw . Pes . ommown
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rate of interest | have been paying tor the preceding TWELVE months. My interest rate
will nevei be qreater than _10.950 % {"Cap").

(E) cf‘,actwe Date of Changes : - :

My new iinarest rate will become effective on each Change Date. | will pay the amount
of my new munidiy payment beginning on the first monthly payment date after the Change ‘
Date uniil the amouat o my monthly payment changes again.

(F} Notice ot (:mamgur ‘

The Note Holder wi igativer or mail 1o me a notice of any changes in my interest rate and
the amount o' my monthly paynent before the etfective date of any change. The notice will
include information required by 'aw-to be given me and also the title and telephone number of
a person who will answer any queston| may have regarding the rotice,

(G} Failure to Make Adjustments _ ~
(f for any reason Note Holder fails 10 1ake an adjustment 10 the interest raie or payment
amount as described in this Note regardiess 0! any notice requirement, | agrae that Note
Holder may. upon discovery of such tailure, then <nake the adjustment as it they had been
made on time. | alsa agree not 1o hold Note Holder resnonsible for any damagas to me which
may rasult from Note Holder s failure to maka the adjust/nent and to let tha Nate Holder at its

option, apply any excess monies which | may have paid-to partia! prepayment of unpaid
"Principal.”

B TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST ;N SORROWER
Covenant 17 of tha Securlty Instiumant is amendad to read as follows:

Transfcr of the Property or & Beneficial Interest in Borrower. i all or any
part of the Property or any irterest in it is sold or transferred (or 1 a upeficial
interasy in Borrower is sold or transferred and Borrower ig not a natural ,.)P‘SOH)
without Lender's prior written consent, Lender may, at its option, raquire
Jmmediate payment in full of all sums secured by this Security Instrumcnt.
However, this option shall not be exarcised by Lender if exercise is prohibited by
federal law as of the date of this Secunty Instrument. Lender salsa shall not
exarcise this option if: (a) Borrower tauses to be submitted to Lender miormazlon

r;gor:grrj 0558 | Page 2 ¢t B TO BE RECORDED
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fequired bv Lender to evaluate the mtended transferee as if a new Ieen were bemg :
meZe to the transferee; and .{b). Lender. reasonably dctermmes that tender's
security wrll not be mparred by the loan assumpuon and. thal lhB rrsk ot .a breach
of any or venant or agreement in this' Securrty Instrument or other oblrgatlons
related. tr tha Note or ather loan document.is’ acceptable 10 Lender, {c) Assuming
party execu(es Pssumptron Agreement aeceptable to, Lender at its sole ‘chaice and
discretion, which .greement may include an. increase to Cep as set forth below -
and (d) payment o’ ‘Assumptian Fee if. requested by Lender ;
To the extant Oermitted by applrcahle law, Lender may charge a reasonebic
fee as a condltlon 1o Lender's consent 10 the loan assumptlon, and Lender may
increase the maximum inte rst rate lrmrr to the higher ot the Cap or 5 percentage'
points. greater than the interest rate in effect at the time ot the transfer. -Lender
may. also requrre the transferee) 12 sign an assumptlon agreement that is
acceptable to Lender and that obligaies the transferee to keep all the promises .
and agreements made in the Note and in this Security Instrument. Borrower will’
continug to be obligated under the Nete-and this Securrty Instrument unless
Lender has entered into & written assu.. prion. agreement with 1ransferee and
formaily re!eases Borwwer
tt Lender exefcises this option, Lendei shall’ gwe Borrewer nottce of
_ acceleration. The notice shall prowde a period of rzi lass rhan 30 days: from the
date the notice is delivered or mar!ed within which Burro'ver- must pay. all sums
secured by this Security instrument.” If Borrower fails 1 rav, these surns prior to
the explration of this pariod, Lender may invoke eny remoo.e* permitted by. this -
Secunty instrument without furthar notice of demand’ on Borroviar,

98975134
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Adiustable Rate Rider.

Borrower herehy agraes 10 axecute any document necessary to
reform thiz_agreement to accuratety reflect the terms of the Agreement between Borrower and

Beneficiary.‘or.if the originai Nots, Trust Deed or other document is iost, mutilated or
destroyad.

CAROL YSLA TTRELL

%
3
N
o
>

-
N0 NEG
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" . AT 1-4 FAMILY RIDER -
Waslungton M“tu-a. o Assignment of Rents ‘
03-2341-001801652-7
THIS 1 -4 FAMNILY RIDEH is made thrs L day of | . o B . ond is

mcorporated into anc stall be deemed to amend and supplement the Mortgage Deed of Trust or
Securrty Deod {the "Secuiity instrument”): of the. same date given by the undersigned ithe
"Borrower") 10 secure Borrwer s Note to washmgton Mutual Bank, FA'' o .
, ), ‘ {the "Lender"}. of the same date ;
and covering the Property described” in the Seourrty lnstrument -and located . at: o
: 3644 N- JANSBEN' ST, CHICAGO, IL 60613 i o
(P operty Address].

14 FAMILY. COVENANTS. In additio: _ro the covenants and agreements made in the
Secunty tnstrument Borrower and Lender fuithe: cavenant and agree as follows

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTFIUMENT - In addition to
the Property described i the Seourlty Instrument, tha .oilowmg items. are added to the Property
description, and shall also constitute the Propertv coveird by the' Secunty Ihstrument: building
materials, appliances and’ goods of svery. naturo\ whatsueyan now or-heteafter located in, on, or
used, or interided to be used in connection with the Proper v, rnciudmg, but not limited to, those
for the purposes .of supplymg or dlstrubutmg heatlng. couung. t'qotncrty, gas, water, air and -
lrght fire prevention ' and'. extinguishing apparatus, security -and sccess. control apparatus,
olumbmg. bath tubs, water. heaters, water. closets, sinks;. iPugas; stoves, refrigerators, w
dishwashers, drsposals, washers, dryars,. awnings,: storm wmdow., storm. doors, scieens, QP
blinds, shades,. curtains and curtain rods, attached: mitrors, cabinets, :anslling. and -attached w‘
floor coverings now or hereaftér attached to e Proper*v, all of which, inctuding' replacements - 3
and additions thereto, shall be deemad to'be and remain a part of the Pro'wrty covered by the ot o
Security Instrument. All of the: foregoing: togéther with the Property describe in the Security . Y
Instrument {or the |easehold estate. if the Security. Instrument is on a Ieasehold} are’ruierred, to in -
this' 1-4 Family Rider and’ the: Security Instriment-as the: "Property." 2 ,
B. USE OF PROPERTY COMPLIANCE WITH LAW. Borrower shall not seek ar,reu to or -
make & change in the use of the Property or its zaning classifications, unless: Lender has acreed
in wntmg to the change.. Borrower shall coinply with all laws, ordlnances regulatlo..s and
requirements of any governmental body applicable:to the Property. =
C. SUBORDINATE LIENS. Except.as permitted by, federal law;, Borrower shall not allow any:
lien inferior to the Securaty Instrument to ba’ perfer'ted agamst the Property' wuthout Lender's
priof written perm ssion, I
MULTlSTATE 1-4 FAMILY RIDER - Fannle Mae/Fraddie Mac Uniform Instrumanl ' o " I Form 3170 9/90.
9864 (03 98- Paga 1013 ' ‘ ~ TO BE RECORDRD
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D. RENT LOSS INSURANCE. Borrowe: shall maintain insurance against rent loss in addition
to the other hazards for which insurance is required by Uniform Covenant 5. .

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.  °

F. PORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in- writing,
the fisst sentance in Uniform Covenant 8 concerning Borrower's occupancy. of the Property is
deleted. Ail rermaining covenants and agreemants set forth in Uniform Covenant 6 shall remain
in atfect. . ‘ . ‘ R

G. ASSIGNNENT OF LEASES. Upon Lender’s requast after default, Berrower shall assign
to Lender ail leasez 0¥ the Property and all security deposits made in connection with leases of
the Property. Upon tha #ssignment, Lender shall have the right to modify, extend or terminate
tha existing leases and -0 execute new leases, in Lander's soie discretion. As used In this

Paragraph G, the word "lzave" shall mean “sublease” if the Sacurity Instrument is on a
leasehold. : :

H. ASSIGNMENT OF RENTS; ~PPOINTMENT QF RECEIVER; LENDER IN POSSESSION.
Barrowars absolutely and unconditiznally assigns and transfers to Lender all the rants and
revenues ("Rents”) of the Property, rey2rdless of to who the Rents of the Property are payable.
Borrower authorizes Lender or Lender's egeots 10 collect the Rents, and agrees that each tenant
of the Property shail pay the Rents to «:nder or Lender's agents. However, Borrower shall
receive the Rents until (i) Lender has given Berrower notice of default pursuant to paragraph 21
al the Security Instrument and (i) Lender has civen notice to the tenant(s) that the Rents are 10
be paid to tender or Lender's agent, This @asuignment of Rights consitutes an absolute
assignment and not an assignment for additional secusity only. . .

If Lender gives notice of breach 10 Borrower: (i} al'' Rents reveived by Borrower shall be held
by Borrower as trustee for the benefit of Lender only, tn'ba applied to the sums secured by the
Security Instrument; (i) Lender shall be entitled to collei and reveive ali of the Rents of the
Property, liii)Borrower agrees that each tenant of the Proparly shall pay all Rents due and
unpaid to Lender or Lender's agents upon Lender’'s written demand to the tenant: {iv) unless.
applicable law provides otherwisa, all Rents collected by Lender o Lender's agents shail be
applied first to the costs of taking control of and managing the Frogerty and collecting the
Rents, including, but not limited to, attorney’s fees, receiver's fecs, premiums on receiver’s
bonds, repair and maintenance costs, insurance premiums, taxes, assessmenis and other
charges on the Property, and then to the sums secured by the Securtiy irstrizmaant: (v) Lender,
Lender’s agents or any judicially appointed reciever shall be liable to ascount for only those
Rents actually received; and (vi) Lender shall be entitled to have a raceiver aproiviad to take
possassion of and manage the Property and collect the Rents and profits derived.from the
Property without any showing as to the inadequacy of the Property as security. - ‘ .

If the Rents of the Property are not sufficient to cover the costs of taking contraiof and-.
managing the Property and of coilecting the Rents any funds expended by Lender for such
purposes shall become indeptedness of Borrower to Lender secured by the Security Instrument
pursuant to Uniform Covenant 7. _ ‘ _ o

Borrower represents and warrants that Borrower has not executed any prior assignment of
the Rents and had not and will not perform any act that would prevent Lender from exescising

MULTISTATE 1.4 FAMILY RIDER - Fannie Moo/Freddie Mac Uniform Instrument . Form 3170 9/30
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its rights under this: paragraph ‘

Lender, or Lender's agents or a ]UdlClall\/ appomted recewer. shail not. be required 1o enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. Hewaver, Lender, or Lender’s agents or a judically appointed reciever, may do so at
any time wher-a default occurs. Any application of Rents shall not cure or waive any default or
invalidate any (athar right or remedy of. Lender. This assignment. of Rents:of the Property shall
terminate when all.che sums. sacured by the Security Instrument are paid in full, ‘

"1, CROSS-DEFAULY PROVISION, "Borrower's default or breach under any note or agreement
in which Lender has an interest shall be & breach under the Security Instrucment and Lender
may invoke any of the rams.dies permltted by the Security Instrument o i

BY SIGNING BELOW Borrower ac: apts and agrees to the terms and provasuons contamed in
this 1-4 Famlly Rider, : _ ‘

MARF_BAfl‘TdE.:L T

TH IO T

MULTISTATE 1 -4 FAMLLY RIDER - anle MulFraddfe Mac Unlform Insllumom . L . .- Form 3170 9/90
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