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MORTGAGE
' LOAN NO. 10981223
‘:i\ THIS MORTGAGE {"Security Instrument™iszivenon  JUNE 24, 1998 . The mortgagor is
~ JENNIFER A. SIFTON, AN UNMRRPIED WOMAN ‘
- \I’\ ' ("Borrower").
; This Security Instrument is given to |
i & PRISM MORTGAGE COMPANY,
AN ILLINOIS CORPORATION _ R
b\' which s organized and existing under.the laws of  ILLINOIS , and whose address is
440 NORTH ORLEANS STREET
CHICAGC, IL 60610 ("Lender").
Borrower owes 1ender the principa) sum of TWO HUNDRED TWELVE TECGIAND ONE HUNDRED
FIFTY AND 00/100 , Dollars (U148, 8 212,150.00 ).
o This debt is evidenced by Borrowet's note dated the same date as this Sccumy nsuw nest {"Note"), which provides for
; O~ menthly payments, with the full debt, if not paid: carlier, due and payable on JULY ., 2028 . This

\\?‘ Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, Wit in eresx and all tenewals,
extensions and modifications of the Note; (b) the payment of al} other sums, with interest, advasces inder paragraph 7 10
protect the security of this Securily Instrument; and (c) the performance of Borrower's covenants ane aoreemems under this

; ‘-\ Securily Instrument and the Note. For this purpose, -Borrower does hercby mortgage, grant and ccnvey 10 Lender the

following described property located in . COOK County, irinis:

-‘ }l\ PARCEL 1: UNIT 3S IN THE 1060 NORTH MARSHPIELD CONDOMINIUM AS

DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
LOTS 21 AND 22 IN BLOCK 7 IN SUBDIVISION OF BLOCKRS 5, 6 AND 7
IN JOHNSTON'S SUBDIVISION %@éT}IE EAST 1/2 OF THE SOUTHEAST 1/4
OF SECTION &, TOWNSHIP 39 TH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN; WHICH SURVEY IS ATTACHED AS EXHIBIT "D* TO
THE DECLARATION OF CONDOMINIUM, RECORDED AS DOCUMENT 98325178;
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COOR COUNTY, ILLINOIS,

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF P-38, A LIMITED
COMMON ELEMENT AS DELINEATED ON THE SURVEY ATTACHED TO THE
DECLARATION AFORESAID, RECORDED AS DOCUMENT 98325178. :
P.I.N., 17-06-411-026-0000 & 17-06-411-027-0000 AFFECTS P1Q
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Which has the address of 1060 NORTH MARSHFIELD AVENUE #33. ca:rcaso
) ) 60622 Ilﬂ;l o e ECII)’}
lllmms o . (Prupeny Address) K : ~
lZ:pCodef ’ .

TOGETHER WITH. all tie mprovemems now or hercaﬁcr erected on the propcny, and all’ easemems, appum.nances

and fixtures now or hcreafler a Jart of the property. Al replacemcms and .additions’ shall also be covcred by this becumy. |

Instrument. -Al} of the roregomg is referred to in this. Sccunty Instmmem as thc "Prupeny

- BORROWER CQVENANTS that Borrower is lawfully se:sed of the estate hercby conveyed and has g ngbt o

mortgage, grant and convey the Propeny ‘and that the Properry is unencumbered except for encumbrances  of rucord_. S
Borrower warrants and will defend generally the title lo the Pro;:my agmmt a!l c!alms md demanas sub;ect toany -

encumbranices of record, .

THIS. SECURIT" INSTRUMENT combines mu!‘orm wvenams I'ur nanonal use’ dnd non- umfonn wvcudnls wuh :

limited variations by jurisdiction to constitute a uniform secumy mstrument covenng real properly

UNIFORM COVEN AN " g, Borrower and Lender covcnam and ngrue as follows -

1. Payment of an:ipc. 2a Interest; Prepayment and Late Charges Bon'owcr ‘shall promplly pay when due 1he' '

principal of and interest on the dzb evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and lnsuran -e. Subject to apphcable law or to & writlen waiver by Lendcr Borrower shall pa)r to,

Lender on the day rnonl'mly paymcm., are due under the Note, until the Note is pmd in: full a sum ("Funds”) for: (a) yearly
taxes and assessments which may atlain prie.i; over this Su.uruy Instrumnent as & fien on the: Propery; (b) yearly Jeasetiold
payments or ground rents on the Propcny, if i © yearly hazard or; properly insurance premiuns, (d) yearly (lood

insurance premiums, if any; () yearly' morigaze insurance premiums, if any; and (f) any sumhs payable by Borrowcr 10
Lender, in accordadice with the provisions of parayra‘;h 8, in.Jieu- of the payment- of mortgagc insurance. premiums. These.
items are called "Escrow. Itcms Lender may, at any (e ‘.ollcct and. hold Funds in an amount 1ot to exceed the maxlmum. ‘
amount a tender for a ft.dcra!ly related mortgage loan 1oiy’ reuu:re for Borrower § escrow accounl under the federal Real.

Estate Settlement Procedures Act of (974 as amended frnn- tim? to lime, 12 u.s.C. ¢ 2601 er seq. ("RESPA"). unless
another law that applies 1o the Funds sets a fesser dmoun: It se, mndcr miy, at any- nmc, collect and kiold Funds in an

amount not. to exceed the Jesser amount. Lender may esuum:e thie amount of Funds dug on Ihc basis of current data and .

reasonable estimates of expenditutes of future Escrow Items or otherwiss in 1ccordance with appllcable law. .
~ The Funds shall be held in an institinion whose deposus are msuru by a federal ‘agency, mstmmenla]ny, or cmny

(including Lender, if Lender is such an’institution)-or in. any' Federal Horr' ‘Loan Raik. Lender shall apply the Funds o pay -

- the Escrow [tems, Lender may not charge Borfower for holding and applym'r the' Funds. annua]ly analyzinp the escrow
accouni, or verifying the Escrow  Kerns, unless: Lender’ pays: Borrowcr interest o, Ui Funds and applicable law permits
Lender to make such a charge, However, Lender may ‘require | Borrower 1o pay 3 one-ime charge for an'independent real
estale tax rcportmg service used by Lender in conncction with this loan, uness’ apphcablc iaw provides otherwist. Unless an

agreement is made or applicable law requires § mlen:SI to be pard Lundcr shatl not be ruqulrm. 1) pay Borrower any interest ‘

or earnings on the Funds. Borrower and Lender may agree in. wrmng, howevcr. that interest shail be paid on the Funds. )
Lender shall give. (o Borrower, without charge an annual accounting of the Funds, showing creaits and debits 10 the Funds =~
and the purpocc for whxch each dcbu to the Funds wa.s madc “The Funds arc plcdged as addmon.a ,crurny for all sums-_i R

secured by this Securily Instrument,

If ihe: Funde held by Lender exceed the amounts pemnued 1o he ' held by apphcablc law Lender hall account: 10
Borrower for e excess Funds in accordanee with thc requirements of applicable law. If the. amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow liems when due, Lender n% 50. nuufy Borrower in wmang, and, in

such case Burrower- shall pay to Lender the amount’ necessary. 1o make' up lht‘. dLﬁClcn(..y Borrower shall make up the o

deficiency in no more than twelve monthly payments, at Lender's-sole discretion®

- Upon. payment in full of all sums secired by this Secumy Instrument, Lender shali prornplly refund 10 Burrower any.
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Propeny, Lender prior to the acquisition or
sale of the Property, shall apply any Funds hl.ld by Lcnder at the rime of acqmsumn or sale as a credit agamst the sums
secured by this Security instrument,

3. Application of Pnymenfs Unless applicable law prowdes otherwrse. all paymems received by Lender uhder
paragraphs 1 and 2 shall he dpp]lLJ firsi, 10 any prepayment charges duc under the Note; second, to amounts payable under‘

paragraph 2; ; third, 10 interest duc, founh, to principa) due; and last, to any late chargeh due undcr the Notc

| | _ £ .
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4. Charges; Liens, Borrower sha!l pay all taxes, assessments, charges, fmes and unposnuons aunbumble 10 the Propeny
which may attain priorily over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the mariner provided in paragraph or if not paid in that manner, Borrower shall pay them on time
directly 16 the person cwed payment. Borrower shall promplly furnish (o Lender all notices of amounts to be paid nnder this
paragraph. 1T Borrower makes these payments dircctly, Borrower shall promptly furnish to Lender receipis evidencing the
paymenis.

Borrower shatl prompt'y discharge any lien which has priority over this Security lns!-umenl unless. Bormwer (a) agrees.
in writing to the payment of the obligation secured by the len in a manner aceeptable to Lender; (b) contests in goud faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent
the enforcement of the lien; or (¢) secures from the holder of the lien an agreement sausramory to Lender subordinating the
lien 10 this Sccurity lnstrument. If Lender determines that 2 any part of the Property is subject (o a lien which may aain
priority over this Securily Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the
lien or take one oz4iore of the actions set forth above within 10 days of the giving of notice.

5. Huzurd or Troperty Insurance. Borrower shall keep the improvements now exzsnng or hereafier crected on the
Propenty insured againi ioss by fire, hazards included within the term "extended coverage” and any other hazards, mcludmg
floods or flooding, for witich Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires, The insurance carrier providing the insurance shall be choscn by Borrower subject 1o Lcndcr $
approval which shall not be unreassinably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender's option, obuain coverage t¢ protect Lender's rights in the Property in accordance with paragraph 7.

All insusance policics and renewals shall be acceptablc to Lender and shall include a slandard mongage clause, Lcndu
shalt have the right to hold the policics auc renewals. [f Lender requires, Borrowe: shall promptly give 1o Lender alt receipls
of paid premiums and renewal notices. In the’event of loss, Borrower shall give prompt notice to the msurance carrier and
Lender. Lender may make proof of loss if not maze promptly by Borrower. :

Unless Lender and Borrower otherwise agrecn v.mmg. insurance proceeds shall be applied to restoration or repaic of
the Property damaged, if the restoration or repair is “eonomically feasible and Lerder's sccuruy is not Jessened. If the
restoration or repair is noi economically feasible or Lender's-security would be lessened, the insurance procccds shall be
applied to the sums secured by this Security Instrument, ‘vhetner or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30/days a notice from Lender that the insurance carrier has

offered to senle a claim, then Lender may collect the insurance prozends. Iender may use the proceeds to repair br restore
the Propeny or 1o pay sums secured by this Security Insirument, whaber or not then duc. The 30 day pwod will begin
when Lhe notice is given,

Uniess Lender and Borrower otherwise agree in writing, any application” of proceeds 1o principal shall not extend or
postponc the due date of the monchly payments referred (o in paragraphs 1 and.2 or change the amount of the payments. If
under paragraph 21 the Propeny is acquired by Lender, Borrower's right to any (neurance pohmes and procceds resulung
fram damage to the Property prior w0 the acqulSltlon shall pass to Lender to the exteit 5 the sums secured by this Sccumy
Instrement immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Properly; Qurrower's Loan Apphcation,
Leaseholds. Borrower shatl occupy, establish, and use the Property as Borrower's principal residenc: within stxty days after
the execution of this Security Instrument and shall continue 10 occupy the Propery as Borrower's rancipal residence for ar
least one year afler the date of occupancy, unless Lender otherwise agrees in writing, which <enzent shall mot be
unreasonably withheld, or unless extenuating circumstances exist which arc beyond Berrower's control.-Parrower shall not
deszroy damage or impair the Property, allow the Property to deteriorate. or commit waste on the Property. Borrower shall
be in defaull if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender's security interest. Borrower may cure such a defanit and reinsiate, as provided in’ paragraph 18, by causing the
action or proceeding to be dismissed with a ruling that, in Lendee's good faith delermination, precludes forfeiture of the
Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument or l_x.ndcr ]
security interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially falsc or.
inaccurate information or staiemenis to Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited to, represcniations concerning Borrower's occupancy of the
Property as & principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with ail the provisions
of the Jease. If Borrower acquires fee title to the Propenty, the leasehold and the fee title shal! not merge unless Lender
agrees fo the merger in writing.

LLLINOIS- Siagle Fanily Franme Mae/Fredcde M GN1FORM INSTRUMENT (08/50 Initiads:
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7, Protecllon of Lender s Righls in the I’roperty I Borrowcr fdrls 1o pcr!orm the covenants and agreements contained

~in this Sccurity Instrument, or there is.a legal proceeding that may srgmﬁcam!y at'fecr Lender's rights in the Property (such

as a proceeding in bankruprcy probme for condemnation or forfeiture or fo enforce laws or regulations), then Lender may

do and pay for whatever j i necessary 10 protect the value of the Property and Lender's rights: in the Property. Lender's ‘

actions may include paying any-sums secured by a lien’ which has priority over-this Secumy Instruinent, appearing in cour,

p.symg reasonable attorneys' fees and entering on the Property (0 make repairs. Although Lénder may take action under this |

paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this p'lragraph 7 shell bceome addmondl debt’ of Borrower securcd by this
Security Insrrumenl Unless Borrower and Lender agree 1o other terms. of paymem these amounts shall bear interest from
the daie of drsbursemem at the Note raie and shall be payable wuh interest, upon nouce l‘rom Lender to Borrower

requesting payment.
' B. Mortgage Insurunce, If LLndL! reqmred mongage msurance as a eondmon of makmg rhe loan secired hy th:q
Security lnsmr'nem Gorrower shall pay the premiums required to ma:nlam rhe mortgage insurance in effect. If, for any
FCason, the mongage ipsurance coverage required by Lender lapscs or u.ases to be in, effec;, Borrower shall pay the
‘premiums required 1o ohan coverage subaldrmally cquwa!em W the mongage insuratice previously in- effect, a1 a cost

subsrammlly equivalent to (the vost () Borrower of the mortgage msurance prev:ously in effect, from an alternate morigage - -

insurer approvcd by Lender. if sui )smmrally equivalent morrgage msurance coverage is not, available, Borrower shall pay 1o

Lender cach month 3 sum equal i ‘one-twelfih of the yearly mortgage insurance ‘premium Leing paid by Borrower when ihe - |

‘insurance coverage lapsed or ceased 12.% gin effecr Lender will accept, use and reiain these paymcn's as & Joss reserve in

tieu of morlgage insurance.. Loss reservz-payments may’ n longcr be reqmred al the option of Lender, if mongage

insurance coverage (in the amount ‘and forsiie penod that Lender rcqulres) provrded by an insurer approved by ‘Lender again
" beeomes available and is obtamcd Borrower shril pny the premrums reqmrod 10 inaintain. rnongage insurance in effect, or 10

provide a loss reserve, until the requircient for mongage mrurance cnds in au.ord.mce wuh any wrilten dgreemem berwee'r -

Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasoi .ahm eniries upon and mspecuons of the Propeny Lender sha]l gwe '

Borrower notice at the time of or prior to an inspection spf.crfy':.; reasonable cause for the inspection. -

10. Condemnation. The proceeds of any award or clain. for damages dlrecr or consequenua! in connecuon wuh any
condemnation or other laung of any. part of the Propeny or fol crnveyance m lieu of eondemnanon are hereby assigned
and shall be paid 1o Lender. .

In the event of a total mkmg of rhe Propeny, the procceds shall. o apphed 10 lhe sums sceured by thrs Steurity
Instrument, whether or not then due, with any eacess paid (o Borrower. in the; event-of a partial taking of the Property i -

which the fair market value of the Propeny rmmedmtely before the rakmg is equaiioor greaier than the amount of the sums

secured by this Secunry Instrument lmmedlarely before the takmg unless. Born.wer znd Dendcr o!herwzse agree in writing,

the sums secured by this Securny lnstrumcm ‘shall be rcdueed by the amount ‘of e oroceeds multlphed by the followmg

fraction: () the total amount of the sums sccurcd rmmedralely before the. lakmg dwrdw v / (b) the fair market value of the ' "

Property immediately. before ‘the taking. Any- balance shali be. pmd to Borrower In the event of a partial rakmg of the

Property in which the fair market value of the Property 1mmedrarely before the lakmg is lc s than the amount of the sums
sccured 1mmod1mely before the taking, unless Borrower and Lender olhcrwrse agree in writiny, or unless appiicable law -

otherwise provides, the pror:ecdb shall be applied 10 the sums secured by. this Security Imlrumem whizibar or not lhr: sums
are then due.

If the Propcny is abandored by Borrowe, or if, after noucr:' by Lender to Borrower that rhe conden.nor '\ffers o make :
an award or setile a claim for damages, Borrower fails to respond 1o Lender w:thm 30 days after the date the nutice is given, "

Lender is authorized to collect and apply the procreds at its option, either 10 resroratron or repair: -of the Property. or to rhe
sums sécured by this Secunry Instrurhent, whether or not then due,

Unless Lender and Borrower otherwise agree in wnung, any apphearron of proceeds o prmmpal shall not exrend or'

postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or changc the antount of such payments.

11. Borrower Not: Released; Forbearance By Lender Not a Walver, Extension of the time for payment or

modification of amortization of the sums secured by this Secumy Instrument granred by Lendcr 10 any SuCcessor in interest

of Barrower shall not operate to release the liability of the ongmai Borrower or Borrower' § SUCCESSOrS in interest. -Lender

shall not be required to commence: proceedings against any. successors in interest. or refuse to exlend time for payment or
otherwise -modify amortization of the sums secured by Ihis Sccumy Inrlrumem by reason of -any demand made by the
original Borrower or Borrower's successors in interest, Any forbearance by Lender in exerc:smg any right or rcmt,dy shall
not be a waiver of o prcclude the exucrs; of any right or remedy. - -

I morb hln[le Famil, anthanddneMtJNIFORM INSTIIL’“E.M 109790} ' ' ' ' I ‘ ' Initials:
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(2. Successors and Assigns Bound, Juint and Severable Liability; Co-:.ngnen. The covenants and agrecmems of this .
Security Instrument shall bind and benefit the successors and assigns of Lender and Barrower, subject o thie provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower wiio co- sngn., this Securily
Instrument buz does not execute the note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that -
Borrower's interest in the Praperty under the terms of this Security Instrument; (b) is not personally obhgaled to pay the
sums secured by this Security Instrument; and (c) agrees thar Lender and any other Borrower may agree to exlend, modify,
forbear or make any accommodations with regicd to the terms of this Security Instrument or the Note without that
BorTrower’s consent.

13. Loan Charges. If the loan secured by this Secum) Instrument is subjeCI 10  law which seis maximum loan charges,
and that law is finally interpreted sc that the interest or other loan charges collected or o be collected in coniection with the
toan exceed the permitied limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the
charge 1o the permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded 1o Borrovr. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a dircet payment to Gotrower, {fare fund reduces principal, the reduction wilt he ireated as a partial prepayment without any
prepayment charge uni'si the Note.

14, Natices. Any ueiice 10 Borrower provided for in this Security Instrument shall be given by dellvenng it or by
mailing it by first class wiaii unless applicable taw requires use of another method. The notice shall be directed 10 the
Property Address or any other 2ads:ss Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail to Lender's address stated herein or any other address Lender designates by ndtice to Borrower. Any notice
provided for in this Secumy instrument-shall be deemed 10 have been given tn Borrower or Lender when given as prowded
in this paragraph.

15. Guverning Law; cherabiilty This bu.unty Instrument shail be governed by federal law and the law of the
jurisdiction in which the Property is located. iz theevent tiat any provision or clause of this Security Instrusnent ar the Note
conflicts with applicable law, such conflict shali-ot-affect other provisions of this Securily Instrument or the Note which
can be given effect without the conflicting provision. # this end the provisions of this Security Instrument and the Nole are
declared to be severable.

16. Borrower's Copy, Borrower shall be given one coformed copy of the Note and of this Security lnszrulmm i ‘

17, Transfer of the Property or a Beneficial Interest in orrower. 1f all or any pant of the Property or any interest i
it is sold or transferred (or if a beneficial interest in Borrower is/seid or transferred and Bortower is not a natural person)
without Lender's prior writien consent, Lender may, at its option, réyvire immediate paymeat in full of all sums sccured by
this Security Instrument. However, this option shall not be exercised by Livder if cxercise is prohibited by federal law as of
the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pcnod of .
not less than 30 days from the daie the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay these sums pnor to the expiration 41 1%us period, Lender may invoke any
remedies permitted by this Security [nstrument without further notice or demand on Borrowee

I8. Borrower's Right to Reinstate. If Borrower meets certain conditions, Sorrovee- shall have the right to IMVL_
cnforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 Cays ‘or such other pcnod as
applicable faw. may specify for reinstatement) before sale of the Property pursuant 10 any powyi pi <2l comained in this
Security Instrument; ot (b) entry of a judgment Lnforcm5 this Security Instrurnent. Those conditions az¢ that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if ‘no_acceleration. had
oceurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing’ this
Security Instrument, including, bui nol limited to, reasenadle awtorneys’ fees; and {d) takes such action as Lender may
reasonably require 10 assure thal the lien of this Su:umy Instrument, Lender's rights in the Prnpeny and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsialement by Bmmwcr.
this Security Instrument and the obhgaunne. secured hereby shall remain fully effective as if no accclcrauun had occurred,
However, this right o reinslate shall nol apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (:ogerher with this Sccuruy
Instrument) may be sold one or more times without prior notice to Horrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) thar collects monthly payments due under the Note and this Security Instrument. There also ,
may be one or more changes of the Loan Servicer uniclated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower wiil be given wrilten notice of the change in accordance with paragraph 14 ahove and apphcable law. The notice
will staie the name and address of the new Loau Servicer and the address 10 which paymenls should he made. The notice will

also contain any other information required by applicable law,

ILLINOIS  Single Funil) Fonuie Mae/Freddie Muc UNIFORM INSTRUMENT 9/90) [nitials:
FMMANE

RS

e
i

T

z

e
peil Hy

A
=0

Page S of 7




20, Hazardous Snbstances Bonower shall no! causc or pt.rmll lhb presencc use, dasposa] storage, or release of any .

Huardous 5ubstance<; on_or in 1he Property, Borrower shall not do, nor allow anyonc else (o do, anything affecnng the

Propcny |h'n is in violation of any Enwmnmenml Law, The precedmg wo’ scmenu.s shalt not apply to the presence, use, or

storage on the Property of small” quzmnues of Hamdous ‘Substarices that are gencrally recognued 1 be appropna!e fo
normal residential uses and to maintenance of the Pmperty

Borrower shall pmmplly gwe Lender wrilten notice of any’ mvecuganon cla»m demand iawsun or mhcr action by any . .

gow.rnmcmal or regulatory agency or private pa.ny mvolwng the Propcny and any Hazardom Substance or Environmental -

Law of which Burrower has actual’ knowledge. If Burruwer leamns, o is. nolified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affectmg the Propcny is necessary, Borrowcr
shall promptly take all necessary remedial actions in accordance with Enwronmenlal Law.

As used ini this paragraph 20, “Hazardous Substances” are those substances defined as to;nc or bazardous Substanccs by

‘ Enwronmemal Law and the followmg substances: gasolmc kerosene other flammab}c or 1oxic petroleum products, toxic
pesticides mld herbirides, volatile solvents, materials containing asbt.stos or forma]dehyde and. radioactive materials. As
used in this paragmph 23, "Environmental Law" means federal laws and Iaws of the Junsdschon ‘where the Propeny is
Jocated that refate to hoal'n, »afuv or environmental prmccnon

NON-UNIFORM COVENAN'TS. Bonower and Lender funher covenant and agree as follows:

21, Acetleruiion' Remedies. Linger shall give notice to Borrower | prior to acceleraﬁon following Borrower 5

breach of any covenant or agreement {0 this Security Instrument (but rot prior o acceleration under puragraph 17

unless applicable law provides otherwlse), tiie notice shall speclfy- (a) the default; (b} the action required to cure the
~ default; (c) u date, not less than 30 days frors th‘ date the notice is gwen to Borruwer. by which the default must be

cured, and (d) that faflure to cure the default vis s¢ bel'ore the date specnf'ed in the notice may result in acceleration of
the sums seeured by this Security Instrument, foieriosure by judicial proceeding: and sale of the Property. The notice

shal} furthér inform Botrower of the right to reinsip:2 after acceleration and €he right to assert §n the foreclosure
prucceding the non- existence of a.default or any other defense of Borrower to acceleration and foreclosure. I the
default Is not cured on or before the date specified in the rotice. Lender at its option may require immediate payment
in full of a)) sums secvred by this' Security Instrument wlmn.:' further demand end may foreclose this Security

Instrument by judicial proceeding. Lender shal) be entitled to (Pert all expemes incurred in pursuing the remedies’

provided In this parngraph 21, including, but not limited In, reasonabip atforneys' fees and costs of title evidence.

22, Release. Upor payment of all sums secured by this Security- irzirument, LLndLI’ shali rc!casc this Security

Instrurient witliout tharge 10 Borrower, Borrower shi! pay any recordation costd, -
23, Wnlver of Homestead Borrower wajves all right of Homesiead exempias i the Propcny

24. Riders to this Security Instrument If one or more riders are cxcculed by Bor/ovar and rccorded together wnh tlns
Secumy Instrument, |hc covenants and. ‘agreements “of each such rider shall be mcorporat d into and ‘shall amend and
'supplemem the covenants and agreements of this Sceurity Instrumem as if the rider{s) were 2 par of this Securuy
Instrumcm [Check apphcable l:-ox(cﬂ}

Adjusiable Rac Rider  [X Condominium Ride_r | Plasned Uﬁil"Dc:\.'cIOpmgﬁtRidér
1 i-4 Ifa:ﬂilj Ii_idef" - ‘ .Gr‘ad'u‘é;'ed Payment Rider | Blwcekly li.a';gmer‘z.i-Ride.'r -
1 Balloon Ridef [ Rate improvement R:dcr Second Hqﬁé R}dcr '
 Other(s) [specify)

ILLINOIS - Sinpe Flm!JyFumn MaerFreddie Mac ummm INSTRUMENT 0950) ) ' - Infifals:
FNMANLS : ' :
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BY SIGNING BELOW. Borrower accepis and agrees 10 the terms and covenants confained in this Securiiy Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

Lu ﬂ M—j (Seal)

A, SI FTON ) - Borrower

{Seal)

- Borrowet

(Seal) .

- Bottower

(Scal)

« Borrowet

STATE OF ILLINQIS '
Coumy of

I
hereby cenify that

, personally Xnowii1o me (o be the same person( ) whose
namets) subscribed 1o the forcgomg instrument, appearcd before me this day in pera...n @ cknowledged that
signed and delivered the said instrument as hp_ﬂ_ free and voluntary ag
Given under my hand and official seaf, this L{— day of

My Commission expires:

Not E’I‘ubhc

ILLINOLS - Single Fam'Ily Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 10990}
FNMAMT4
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LOAN NO, 10991223 CONDOMINIUM R[DER

THISCONDOM!NIUMRIDER1smadetms 24TH  dayof JUNE . 19 98

and is incorporated into and shall be deemed to amend and supplemeul the Mongage, Deed of ‘Trust .or Security Deed (!he'

"Security [nstrument”) of the same date given by the undersigned {the "Borrower') lo secure Borrower’s Note (o

PRISM MORTGAGE COMPANY, AN ILLINOIS CORPORATION ' (the "Lendcr ) i

of the same dme and covering the Propeny described in the Security lnsirumem and ioc.ated at:
1060 NORTH MARSHFIELD AVENUE #39 -
CRICAGO; IL 60622 '

[Property Adurnasl

The Propeny inclides a unit: in, 1ogether with an undwnded' interest in 1he cnmmon elements of i condcmnmum pm]ec! known‘

as: 1060 NORTH MARSHFIELD

- INome of Co'\dmmnlum Projact) -

(the ”C‘ondomnmum PmJeci ). If the owners association or other entity which acts for the. Condormmum iject (the "Owners

Association® ") holds itz 1o propeny for the benefit or use of ity membcrs ot shan.holders. the: Property also mc!udes
Borrower's interest in the Owners’ Assocaahon and the uses, procccdf. and benel' ts of Borrower 5 ifiterest.

CONDOMINIUM Cu%N’ANTS In_ addition 1o the covcnams and ngreemmts made in !he Sccumy Insmlmem
Borrower and-Lender further <cvenant and 4gru. as follows: :

A. Londomm;um Obligatlon.. Bnrrower shall pcrfonn all of Borrowcr s oblngauons under the Condommlum PTD]CC! 5

Constituent Documems The “Constituer:-Documents®. are 1hc (i), Deciarauon or any' other document” which creaies the

Condominium Project; (i) by-laws; , (i) « el of regulanons. and (w) other eqmvalem documents. Borrower shall pmmptly :

pay. when dne all dues and assessmenls imposes pursuant 1o the Constituent Documents.

B. Hufard lnsurance So Iong as the Owners "f.socmuon mamt.um. wnh a generally accepled msurance camcr, a
"master” or. "blanket” pohcy on the Condomlmum DProicel wmch is sai:sfactory to Lender and which provides insurance
coverage in the amouns, -for the penods, and against the hazards bendcr requxres. including fire and hazards mcludcd within
the teérm "extended Lovcragc ‘then:

(i) Lender waives the prowsnoﬁ in Uniform Covenant 2 for Ll~¢. monlhly payment to Lcnder of the ymrly premmm
mstal!mcms for hazard insurance on the Propcr!y, and

(i) Borrower's ob'ngatson under Uniform Covenant 3 to maintein 2 aard msurancc. cuvcrage on the Property is deemed )

satisfied 10-the extent thar the coverage is provided by the Owners Associzton nohcy _

Borrower shu]l give Lender prompi notice of any lapse in required hazid insrrance coveragc
. Inthe event of a dasmbuuon of hazard i insurance proceeds. in lieu of restorition o Tepair followmg a loss to the Propeny,
whether (0 the unit or to common elements, any proceeds payablc 10 Borrower areyechy assigned and shall be paid 10 Lender
for appllcauon to. the sums secured by the Security Instrument, with- any (.xcess paid v Porrower.

C. Public. Liabllily Insurance Bo.rwwcr shall mke such acnons as may bv.' reasm.ab)e 10 msurc that the Owncrs :

Assoctation maintains a public I:abnlny insurance policy zcceptable in form, amount, and extent of coverage (o Lender.

D, Condemn.mon. The procecdb of any award or Llanm for damagca. d!ru:l or conscqucnnaj . yablc to Borrowcr in
Lounecuon with any condemnation or other taking of al) or any part of lhe Propcny, whether of the uait or of the common
elements, or for any conveyance in lieu of condemnation; are hereby assigned and shal) be pmd 1o Lender. Juea proceeds shall

be applied by Lender to the sums secured by the Security [nstrument as prowded in Umform Covenam 10

E Lender’s Prior Consem Borrowu.r shall nor, em.pl .mcr notice to bendcr zmd with Lender's pnor wnlten conscm:

either partition or subdivide the Property or consent fo:

(i)-the abandonment or tetmination of thc Condommmm Pro;ect exccpl for ahandonmem or lermination rcqum,d by

law in the case-of suhslannal destruction by fire or other casually or in the case of a znkmg by condemnatmn or eminenty
domain;

(ii) uny dmcndmuu (o any provision of the Cunsulucnl Dm.umt.ma if the prowsxon is for 'hc. express bun.ﬁl of Lender;
(iii) termination of professional managemem and’ assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendermg the public- habiluy insurance coverage mainiained by 1he

' _Owners Assuciation unacceplablt. 10 Lender.

MULTISTATE CONDOMINIUM RIDER - Snngle F amr!y Fannle Mae / Fraddie Mac UNIFORM INSTHUMENT - Form 3140 9/90
Page 1 0f 2 : :

REVISED {02/194)

'&‘:SIS&GQS "




e __UNOFFICIAL COPY

" F. Remedies, If Borrowm does not pay condominiim dues and assessments when due, hen Lender may pay them.

Any amounts disbursed by Lender under this paragraph F shall become addiiional debt of Borrower sccured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note cate and shall be pavable, with inierest, upon notice from Lender to Borrower requesting payment

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this Condominium Rider

d;' M\) (Sea) (Seal)
A. SIFTO& V -Borrower

-Borowar

{Seal) (Seal)
-Bonower }

-Abnawes

@
3
7
%
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