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MORTGAGE

(Wlth Future Advance Clause)

. DATE AND PARTIES The date of this Mongage (Security Tnstrumenty is ... JUNE, 24.. 1998 .. ... md the

parties, their addresses zitd .ax_identification numbers, if required, are as fo‘!ows
MORTGAGOR: JENNIFZA A, SIFTON, UNMARRIED

1060 NORTH MARSHFIELD AVENUE., UNIT 38, CHICAGO, ILLINOIS 60622
LENDER: -
PRISM MCORTGAGE COMPANY

S

J

. CONVEYANCE. Tor good and valuable consideration, the recsind md hufﬁC!L!lC}' of which is ad.now!cdged and 10

secure the Secured Debt (defined below) and Mortgagor's performance-under this Security Instrumenf- Mongagor grans,

bargains, sells, conveys, mortgages and warrants to Leader the following described property: Y\
v
SEE ATTACHED LEGAL DESCRIPTION RIDER \,‘
The property is lacated in ............. ..COOK .. ... ALt
{Counly)
1060  NORTH. MARSEEIELD. AVENUE.., CHIGRGO . .., , Winais 50622 ..........
{Address) {Ciry) (ZI9 Curlc)

Together with all nl.ms, tasements. appurtenances, royaltes, mineral rights, oil and gas rights, all watcr and npanan
r:ghts, ditches, and water stock and all existing and future improvements, structures, fixtures, and rcplacemems !hal may
now, oF a1 any (ime in the fuurc be part of the real 'estate described above (all referred 10 as “Prapﬂny B

. SECURED DERT AND FUTURF ADVANCES. The term "Secured Debt” is defined as follows:

A.Debt incurred under the terms of all promissory note(s), contracl{s), guaraniy(s) or other evidence of debt descnbed
pelow and all their exiensions, rencwals, modifications or substitutions. (When referencing the debis belaw it is
suggested 1hat vou include items such as barrowers names, note amounts, interest raies, maturity dates, e(c.)
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the lmptcunn Any iaspection of the Propeny shall he enurely for Lender’s benefit and Mongagor Wl” in no way rely on'
Lender's inspection.

9, AUTHORITY TO PERFORM., If Morigagor {ails to perform any duty or any of the covenants cont dlilt:l.l in this Scturuy_
Instrumnent, Lender may, without notice, perform or cause them (o be performed. Monigagor appoints Lender as attorney
in fac: 16 sign Morngagor’s name or pay any amount necessary for performance. Lender's right to perform for Morgagor.
shall not create an obligation to perform, and Lender's failure to perform will not preclude Lender from exercising any of
Lender's other rights under the law or this Security Instrument. If any construction on the Property is discontinued or not

carried on in a reasonable manner, lender may (ake all steps necessary 1o protect Lender's qeu:my interest in the
Property, including complcllon of the construction:

T

10, ASS[GNMLN[‘ OF LEASES AND RENTS. Morgagor irrevocably grants, bargains, seils, conveys and warranls 10
Lender as additional security all-the right, title and interest in and 10 any and all existing or future lcases, subleases, and
any other writien e verbal agreements for the use and occupancy of any portion of the Propenty, including any | exiensions,
renewals, modifications or substitations of such agreements (all referred (o as "Leases”) and renls, issues and profi (s (all
referred to as “Rerds™). Martgagor will promptly provide Lender with tree and eorrect copies of all existing and future
Leases. Marigagor mav'esllect, receive, enjoy and use the Rents so long as Mortgagor is not in defauht under the 1erms of
this Sceurity Instrumend.

TR

B
e s

s i
v
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e
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Mortgagor agrees that this assng arent is immediately effective after dcfault between the parties to this Security ]nslrumcm
and effective as o third parties-on the recording of the Seeurity Instrument, and this assignment thl remain effective
during any period of redemption by tac¥aitgagor uniil the Secured Debt is satisfied. Mortgagor agrees that Lender’ may
take actual possession of the property withsut the necessity of commencing legal action and_thal actwal possession is -
deemed 1o occur when Lender, ot its agent, notities Mortgagor of default and demands that any tenant pay all future Rents
directly. to Lender. On receiving notice of defaily Mnngagnr will endorse and deliver 19 Lender any payment of Rents in
Mortgagor's possession and will receive any Rents in tiust for Lender and will ndt commingle the Rents with any olher_
funds. Any amounts collected will by applied as provided in rhis Security Instrument, Morigagor wurrants that no default
exists under the Leases or any applicabie landlord/tenant taw. Mortgagor also agrccs to maiptain and require any tenant 1o
comply with the terms of the Lcascs and applicable law,

11. LEASEHOLDS; CONDOMINIUM& PLANNED UNIT DEVELOPMENTS. Marigagor agrees to comply wuh the
provisions of any lease if this Security Instrument is on a leasehold. (Fn Property includes a unit in & condominium ora
planned unit develnpiment, Mor'gagor will perform al! of Martgagor's-¢uties under the covenants, by-laws, or regulations
of the condominium or planned unit development,

2. DEFAULT. Morgagor will be in default if any pary obligated on the Secured Doot {ails to make paymcm when due.
Morcgagor will be in default if a breach occurs under the terms of this Security Instrusacnl or any othier dotument exeeuted
for the purpose of creating, sccuring or Buaramtying the Seeured Debt. A pood faith belied vy Lender thai Lender at any
lime 15 insecure with respect (o any person of ¢ntity obligated on the Sécured Debt or that the prospect of any payment or
the value of the Property is lmpzured shall also constitute an event of def‘mh

13. REMENIES ON DEFAULT. T some instances, Iederal and state law will require Lender to provide Morlgagor wnh
notice of the right 10 cure or other notices and may establish time schedules for foreclosure actions. Subject 10 these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by
taw il Mortgagor is in default. Upon.defaalt, Lender shall have the right, withour deciaring the whole indebiedness due
and payable, to foreclose against all or pant of the Propeny This Mortgage shall continue as a lien on any part of the-
Propenty not sold-on foreclosure, .

At the opuun ol Lender, all or any pan of thc agrced fees and charges, accrued interest and prmcnpal shall become '
immediately due and payable. afier giving notice if required by law, upon tht accurrence of a defagli-or anytime
thereafter. In addition, Lender shall be entitled to-all the remedies provided by law, the terms of the Securcd' Debt, this
Security [nstrument and any related documents, All remedies are distinct, cumulative and not exclusive, and he Lender is
eatitled 1o all runnchcs provided a1 law or equily, whether or not cxp:essly sel forth. The acceprance by Lender of any sum

-RPS ns:
inage .2 of 6/
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.24, MAXIMUM OBLIGAT{ON LIMIT The tozal pnnmpa] amount sccurcd by thls Sccumy lnslrumem at .my one time sha!l

not exceed § ......28..400..0Q.. . This limitation: of amount’does not. includ: irilerest, aliorneys fees, and
other [ees and char ges validly madc pursuant to this Sccuruy Instrument: Alse, this hmnanon does not apply 10 advances

made. under the terms of this Seturity Instrument to proacct Lcndc1 s :,u.urlty and (g per*‘orm any of the covcnams
contained in [hlb Security Instrument. .

25, OTHER TERMS. If checked, the followmg are apphcablc 10 lhls Set.umy Irs(rument

& Line of Credzt The Secured Debt includes a revolvmg ling of credu prov:smn Although the Sn.cured Debl may be
reduced 10 u zerd balance, this Security Instrument wm remain in. effect untif released.

O Construction Loan This Security Inawmuu sécures an obhgauon mcumd for thie cunstmct:on of an 1mprovcmt.m
on the Propeny. : .

O Fixture Filing. Mongagor grams to Lender a secumy interest in a]l goods (hat- Mongagor ownis now or in the .
future and that are or will become fixtures relaied: 16 the. Propuny This Security Insirument suffices as a lmancmg

staiement an” any carbon, pholographlc or ather: reproducnon may be filed of record for purposes of Article 9of the .- .

Uniform Carr nercial dee

(X Riders. The covinents and agrccmems of each’ of the nders checked bulow are mcorporaled into and supplcanl and -
amend the terms <1 *iiis Security Instrument, [Chcck all .:ppl:cﬂble boxes] ‘
[ Condeminium Rid<z ) i Planned Unit Development Rider 03 Other
0 Addnmnal Terms,

...................................................

SIGNATURES: By signing below. Mongagor agrccs to the lermc and covenams cortained in. lhlS Sccumy Instrument-and in. -
any attachments. Mortgagor also acknowledges receipt of a co; y of this Securuy Insrrumcm on the date stated on page 1.

s checked refer w0 the auached Addendum mcorporat(d *crem, for addmonal Mongago 5, 1he1r 51gnalures and .
acknowledgments. S

d ﬂ?f%_z ...... 6/24/98 T SRR 4 ) NER SR
{Date) ignamure) - Daey

. ACKNOWLEDGMENT:

STATE OF oo 9 Tt .CoU
‘ {Individualy ,“ i5 | S .

NTYLOF,./.

rreefpnranars L A N S R R R R R PR I D S e Y

N.ly'c mlssmnexp:rcq
| (S”u .......................................................
(Notary Bublic) '
L b b.a ) Ww"’ s
"bbs H&AL f/.w;;_,'w 2/»
uTARYp NNEALLV g . - R |
"r"COMM /0§ rATEOF B
Q1954 Banbers Systems, i, su’{:\bw.{ig,i?!g ‘LL‘N , : = DPS 7365

n.mufar . ‘ c o ‘(pageGoi'B‘)'_




UNOFFICIAL COPY

RIDER - LEGAL DESCRIPTION

PARCEL '1: UNIT 38 IN THE 1060 NORTH MARSHFIELD CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIRED REAL ESTATE:

IOTS 27 AND 22 IN 3LOCK 7 TN SUBDIVISION OF BLOCKS 5, 6 AND 7 IN
JCHNSTON' S b”BDIVISIOV OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION
6, TOWNSHIP 29 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN;
WHICH SURVEY 1S ATTACHED AS EXHIBIT ‘D’ TO TEE DECLARATION OF ‘ _
CONDOMINIUM, RECGPDED AS DOCUMENT 98325178; TOGETHER WITH ITS UMDIVIDED
PERCENTAGE INTERESTIN THE COMMON ELEMENTS, IN COOK CCUNTY, ILLINOIS,
PARCEL 2: THE EXCLUSIVE RIGHT T0 THE USE OF P-3S8, A LIMITED COMMON

ELEMENT AS DELINEATED ON.-THE SURVEY ATTACHED TO THE DECLARATION
AFORESATD, RECORLCED A3 DOCUMENT 98325178,

17-06-411-026-0000
17-06-411-027-0000

£SYSL686

Rev. Gsmsr DPS 049
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| of the same date and covcrmg lhe Propcriy descnbed in lhe Secanty Instrumenl and located al:-

' @9-3‘:9103;.01 n VMP MonTGAGcFonms (313)1293.81C0 . (soowznzm '

-l088 1683'_
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CONDOMINIUM RIDER

THIS CONDOMINIUM RlDER:s made this 24TH dayof JUNE ., 1998

and is amorpomted mlo and shall be deemed (o amend and supplemcnl the Mongage ‘Deed of Trust or Secufity .
Deed (the "Security lnstrumcm") of the same dare gwen by the unders:gocd ‘(the "Borrowcr) to secure

Borrower's Note 1o
PRISM MOR'I‘GAGE COMPANV

' rer,;‘j i : v

1060 NORTH #ARSHFIELD AVENUE, UNIT 38, ‘C"I-I'T'-CAGO,' ILLINOIS 60622"

[Prop:ny Addrcssj o
The Propeny mcludee a init in, toguher with an undwnded interest m the common elemems of 2 condommlum
project known as:
1060 N.. MARSE-.FIEL.I‘ "ONDOS/l
{Name af Comlomtmu'n PIOIeCt]

(the "(‘ondnmmmm Pro_,ect") “If the owners association or other entity Which acts for the Condo:nuuum Project.

{the "Ownels Assmxauon“) holds titls to oropeny for the benefit or use of its members or shd.reholders, the

Property also includes Borrower's intere’t in the- Owners' Association and the uses, proceeds and bencﬁts of

Borrower’s interest.

CONDOMINTUM LOVENANTS In u{‘au on lo the. covenams “and’ agrcemems madc in thc Sccumy
Instrument, Borrower and Lender furiher covenani 244 agree-as ‘follows:

A Condomlnium Obligations, Borrower . shali’ “perform_all of Borrowers obhgauons under the
Condominium Prcuect §- Constitvent Documents. The: 'Constijuent Documems are Ihc ‘(i) Declaration or any
other document whlch ¢reates the Condnmlmum PTO_]EC[‘ (s by-taws; (i) code of ‘regulations; and (iv) other

equwa]ent documents. Borrower shall promptly pay, ‘when due, ¥ dues and assussmems amposed pursuant 1o the.

Constituent Documeats.

B. Hazard Insurance So long as the Owners Assouauou mdmums, wnh a gcnerally dLoepled insurance
carrier, a "master” or "blankct pohcy on !.I‘L' Condommzum Pro;cct wh:.n is sansfacmry 10' Lender and which
provides insurance coverage in the amounts, for the penods and agamst fiie 'azards Lender requ:res including’

fire and hazards inclided within the term. "extended coverage," then: .
{i) Lender waives the’ provisiori- in. Uniform Covcnam A for the mo.‘th’.f naymenl 10 Lcndcr of the
yearly premium mslallmems for hazard insurance on; the: Propeny :md

(iiy Borrower's obligaiion under Umform Covenant 510 mamlazn hazard insurance coverage on the n
Property is deemed satisficd ‘to the cxtent that the required covcragc is provided: by th Ov'ners Assocmnon-~ '

policy.
Borrower shal) give Lendcr prompl notice of any laps; in rcqmrcd hazard msurance coverage
In'the event of a distribution of hazard i insurance proceeds i licu of restoration or repair followipg a loss 10

ihe Propeny. whelher to the unif-or lo common elemenls any proceeds payab!e 1o Borrower are hereoy assigned |
and shall be paid to Lender for apphcauon to the sums securcd by the Security Instrumem with any etccss paid lo

Borrower.

C. Public Lmblllly Insurance. Borrower shall: !akL qur.h acnons’ s may be rcasonabie lo insure that the
Owners Association maintains o publlc habllnty insurance pohey acceptable in form, amount, and extent of
coverage 10 Lender. '

P

(the "Lendes”)

Stseese,

MULTISTATE CONDOMINIUM RIDER—SIngIB Family- Fanme MaelFuddio Mac UNIFORM INSTRUMEHT S I‘o_tm 3140 9/90

Plgn taf2 . . DPS 288’

Ininals:
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