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WM, MowTose

THIS MORTGAGE ("Security Instrument’ ) iz givenon  October 21, 1998 . 'The mortgagor is
Thomas Clark, husband ard wife, and Sheila Clark AKA Thomas W. Clark and

Sheila A. Clark
o T sc
{"Borrower™). This Security Instrument isgivento
Frincipal Residencial ortgage, Inc.

which is organized and existing under the laws of the State of ‘Towa . and whose

address is 711 High Street, Des Moines, IA 5(392-07&0

| _ ("Lendre )y, Borsower owes Lender thc pnncipal sum of
Ninety Cne Thousand One Hundred and 00/100

Loilirs lU .$  -91,100.00 )
This debt is evidenced by Bormwurs note dated the same date as this Security erumenl\"Notr”) which prowdu for
monthly payments, with the full debt, if not paid earlier, due and payable on November i, 2028
This Security Instrument secures to Lender: {a) the repayment of the debt evidenced by the Nete, with mterc%l nnd all rcnewals,
extensions and modifications of the Note: (b) the payment of all other sums, with interest, advar sed utider pnragraph 710
pratect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this puepose, Borrower doss hereby mostgnge, grant and conveyao-iender the following

c‘et.cmhcd propeny fouued in Cook County, Hlinois:
Parcel 1D #: uttner : S
which has the address of 2022 w ‘g Hoffman Estates IStreet, City,
lilinois 60195 c [Zip Code| ("Property Address");
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TOGETH}:.R WI’T’H all the ¥mprovements new or hcreafter erected on lhc property, and al] casemcnts appunenanf'es and 3
fixtures now or hereafter a part of the property All replacemenls and addltmnb shall ‘also . be covered bv this Secumy
Instrument. All of the foregoing is referred to in. this Secunty Instrument as the "Propertji " '

BORROWER COVENANTS lhat Borrawer is lawfully sc;sad of the est.te hereby conveyed nnd hu‘z the ngh! to mortgage,
grant and convey the Propcrty and that ‘the Property is uncncumbemd except for t.ncumbrancus of l'C(.DI'd Borrower wapranls
and will defend gcm.rally the title 10 the Proparty agamst all ‘Claims and demands, aubjcct to any c,ncumbmncca of record.

THIS SECURITY INST RUMENT combines umf‘orm covenams for national use and non: ‘uniform covenants with Iumre.d]
variations by jurisdiction fo constitute a uniform seciirity mstrument covering real propeny < '

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows: o _

I. Payment of Principal and Interest; Prepaymenl and Late Charges. Borrower shall promptly pay whcn duc lhc
principal of and interest on the debt evidenced by the Note and any prepay ment and late chargus due under the Note. _

2, Funds for Taxes and Insurance, Subject to applicable law or.to a wrillen waiver by Lender, Borrower shall pay o
Lender on the day meathly paymems are due under the Note, until-the Note is pmd in full, a sum ("Funds”) for: (a) yemly taxes.
and ussessments which may Attain pnonty aver this Security Instrement as s hcn an the Property: (b) yearly leaschold payments
or ground rents on the Proper.v, if any, © ycarlv hazard or propcrty insurance premiums; (d) yearly flood insurance premiums,
if any; (&) ycarlj mortgage Jgorcance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance wnh
the provisions of pmgraph 8, indiwsof the payment of morlgage insurance premjums These Hems are ‘called *Escrow Nems."
Lender may, at any time. collect and bold Funds in an amount not o exceed the maximum’amount a lender for a federally
related mortgage loan may require for Sorrower's escrow 1ccount uider the federal Real’ Estate Senlemcnt Pracedures Act of
1974 us amended from time to time, 12 U(S.2, Section 2601 er seq. ("RESPA"); unless another taw that applies to the Funds -
sels a lesser amount, If so, Lender may, at any r---e, cnllect and hold- Funds in an amount not 10 exceed the lesser amount,
Lender may estimate the amount of Fundy due <n the basis of current data and rcasondble estitates of expenditures of future'
Fscrow Items or othcmlse in accordancc with appliciblr, law.. ‘

~ The Funds shall be. held in an mst:tunon whos? ﬁcrasus are msun,d by a fcderal agcm,y mslrumcmahty. or enuw
(mcludmg Lender, if Lender is such an instifution) or in aiy Federa) Home Loan Bank. Lender shall apply the Funds. to pay the
Escrow Items. Lender may not ‘charge Borrower for holding ardapolying 1he Funds annually a.nalynng the escrow. account, of
venfy.ng the Escrow Items, unless Lender pays Borrower interest ca the Funds and apphcahle taw permits Lender to make such
a charge. However, Lender' may require Borcower to pay a one-tinic sharge for an mdcpendent real estate tax repartmg service
used by lender in connection with this loan, uniess appltcuble law’ yrovides otherwise, Unless an agreement is made or
dppllc.sb]e law requires interest to be paid, Lender shall not be rcqum.d to ray Borrowcr any inlerest or earnings on the Funds:’
Borrower and Lender may agree in writing, however, thal interest shall ba s raid on lhn Funds, Lender shall give to Borrowcr.
without chargc, an’annual accaunting of the Funds, showmg credats and debus' to t.Jc Funds and the purpose for which each’
debit to the Funds was made. The Funds are pledged as addttxonal security for al): sups sscured by this Security Instrument.

If the I‘unds held by Lender exceed the amounts penmlted 1o be held by appln.as.'o hay Lender shal! account to Borrower
for the excess Funds in accordance with the reqmrements of applicable law, If the amoup! ¥ tie Funds held hy lender at any '
time is not sufficient lo pay the Escrow Items when due, Lender may so notify Bormwer in wriling, and. in such case Borrower - ‘
shall pay to Lender the amount nccessary fo muke up the deficieney. Borrower shall makc up the- aeficiency in no more than
\welve monthly paymcnls at Lender's sole discretion.

‘ Upon payment in full of all sums secired by this .Secunt)' Ingirument, Lendes shal! promptly” revunid to Borrower any .
Funds held by Lender, If, under paragraph 21, Lender shall a;qutre or sell the Propeﬂy, Lender, ‘prior to Vie acquisition or sale
of the Property, shall npp!y any Funds held by Lender at the time of acquisition or sale as a credu against the <ams secured by
ihis Security Insirument,

3. Appllcatmn of Payments. Unlesc .lppll(‘.dble Jaw prowdes nlherwme, al) pnymcms re::ewed by Lendt,r undLr paragraphs

* 1 and 2 shall be applied: first, to any prepayment charges due under the Note: second; to amounts payable under paragraph 2;
third, to interést due; fourth, to principal due; and last, 10 any late charges due under the Note.

4, Charges; Licns, Borrower shall’ pay all taxes, assessments, dmrges, ‘fines and lmposmom attributable {0 the Property |
which may attain priority over this Sccunty Instrument, and leasehold payments or ground rents, if any. Borrower shal) pay
these oblu,annns in the manner provided in pamgraph or if not paid in that manner, Borrower shal} pay them on time directly
to thie person owed payment, Borrower shall promptly furmsh to. Lender all nofices of amounts 1o be paid under this paragraph ‘
If Borrower makes these payments directly, Borrower shali promplly furnish to-Lender receipts ‘evidencing the payments. -

_Borrower shall. promptly discharge any lien which has priority over this Secunly Instrument unless Borrower: (a) agrees in’
wrmng to the: payment of the obligation secured hy the lien. in a manner acceplablc 1o Lender; (b) contests in good faith the Jien
by, or defends agpinst enforcement of the lien i in, lega] proceedmgs which in the Lender's opmwn operate to prevent the
eiforceinent of the lien; or (c) secures from the holder of the lien an agreement sallafaclury to Lender subordinaling the lien 10

this Security Instrument: If Londer determines that any part'sf the Property is subJect to a fien which may altain png
. | | o g

atinly:
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< ohmm coverage qubstanfially cquwal*m to rhc mortgage msurancc prevrously in effect at a cost substantially oquwa]ent to the .
gn cost to Borrower of the mortgage instirance prevrously in effecl, from. an aliernate mortgage insurer approved by Lender. If
& substantially Lquavalenl mort age insurance coverage is not available, Borrower shail pay lu bender each month a sum equal Lo,
Y g eq
P73 one-twelfih of the yearly mortgagc' insurance premium being paid by Borrower when the insurance coveragu lapsed or ceased to
™+ bei in effect. Lender will accepl use and retain these payments as. a loss rescrveu: heu of mortgage insurance. Loss reserve
4 ayrilents mny no longer be required, at the option of Lender, if murlgago insurangs coverage (in the amount and for the period
i P ey P 8 p
r_' that Lender requires) prowded by an insurer approved by Lender again becoines avarlable and j is obtained. ‘Borrower shalf pay
. the premiums required to mainitain mortgage insurance in eﬁ'ect of to provide a foss reserve, until the requirement for morigage
a8 ! q g P eq gog
| 0 insurance ends in accordarice withi Hny wrmen agreernent beiween Borrower and Lender or applicable Jaw.
- 9. Inspeetion. Lenderior its agent imay- mike reasoriable entries upon ‘and"inspections of the Property, Lendu shall give

Rorrower notice at the lime of or prior 10 an inspection specd'ymg reasonable. cause for the i inspection.

10. Condemination, The pror.eeds of any award or claim for damages, direct or consequential, in. connection wrlh any
condemnation or othe: taiing of any paf of the Property, dr for conveyance in licu of condenmnhon, arné hcrcby assrgncd and
shall be paid 1o Lender,

In the cvent of a total takling of the Property, the procecdr shall’ be npphcd 10 lhc sums socurod by this Securxty lnssrumenl
whether ar not then due, Wit 21y excess paid to Borrower In the event of a partial takmg of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the suis secured by this
Security Instrument immediately betors the taking, unléss Borrower and LGdcr otherwwe agree in wntmg, the sums secured by
this Security Instrument shalt be reduzd by the amount of the proceeds’ mullrphod by the following fraction: (a) the 1ota)
amount of the sums secured immediately Vetore the taking, divided by (b) the fair market value of the Propcri) immediately ‘
before the laking. Any balance shall be pan:' (o Borrower. In_the event of a purtial lakmg of 'the Property in which, the’ fair
market value of the Property immediately before the “aking is lcss than the amount of the sums secured immediately before the.
taking, unless Borrowur and Lender otherwise agree n wnung or unless apphcabic law otherwise provrdcs. the proceeds.shall
be applicd to the sums secured by this Security Instrumeqt | whather or not the sums.are then dve, ‘

If the Property is abandoned by Borrower. or if, afte: uunce by Lender 1o Borrower that the. condenmor offers fo make an
award or settle a claim for damages, Borrower fails 1o rt.spond 10 Lender wrthm 30 days after the date the notice is given,.
Lender is auihorized 1o coliect and apply the prnceeds at its opiien “sither to restoration or repmr of !he Property or to the sums -
secured by this Secunty Inbtrumem whether or not then due. : ‘ : o

Unless Lender and Borrowcr otherwise agree in wntmg, any. p'-."auon of prococds v pnnclpal shall not cxu.nd or.
posipone the due date of the monthly payinents referred to in p.uag,raphs 1-ana 2 or change the amount of such paymems, '

11. Borrower Not Released: Forhearance By Lender Not a Waiver. Z<iension of the time for payiment or modification
of amortization of the sums secured by this Security Instriment granted by Lende” (o woy quccessor int interest of Borrower shat! -
not operate to release the l:ablhly of the ongmai Borrower or Borrower’s successoss io mterest ‘Lender shall pot be required 1o
cominence oroceodmgs ngamst any successor in interest or refuse to extend time for rayir snt or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's ”

" successors in interest. Any farbearance by Lender in exercising any nghl or remedy shal] no! oe a waiver of-or preclude the -
exercise of any right or remedy. L

12. Successors and Assigns Bound; .loml and Several Liability; Co-slgners. The covel ants a'ul agroemenls of this
Security lnstrumz.nt shalf’ bind and. bencfit the successord and: assigns of Lendor and Borrower, sutjec: o ihe provisions of
paragraph 17. Borrower's covenants and agroemenls shall be joint and several, Any Borrower who <z gns this Sccurity .
Instrumenit but does nat execute the Note; (a) is co- saonmg ‘this Security hrs.rumem oily 1o mortgage, gnm and convey that
Borrower's interest in the Property under the terms of this Secur:t} ]nstrument (b)is not personally obligatea to pay thie sums
seeured by this Security Instrument: and {c) agrees that Lender and ary ofber Borrower may agrée to exlend, modify, rorbear or
make any accommodations with regard to the terms of this, Secr.nty Instrumentor the. Note withéut that Borrower's consent,

13. Loan Charges. If the loan secured by this Seeurity Instrument is suby.ct to a law:which scts maximum loan chary.s. '
and that law is finally interpreted su thiat the interest or other loan charges collecied. or fo. be r.ollu.lcd in coonw.uon with- the
loan exceed the pcrm:lted limits, then: (a) any such loan’ charge shall be reditced by the’ amount necessary fa reduce the charg,e
to the permitted tmit; and (b) any sums nlrcady collected from Borrowcr whu:h oxceedcd pcrrmtted timits will be refunded to.
Borrower. Lender may chocse to make this refund by rcducmg the prmCIpa] owed under the Note or by making a diréct
pavment to Borrower, If a refund reduces pnncrpa], the reducnon wm be lroared 85 a partial’ prepavmcnl wrlhont any ',
prepayment charge under the, I\ote L

14, Notices. Any notice t¢ Buorrower provrded for i in thig Qecurrry In'elrumcm shall- be g:ven liy delwonng it or by marlmg'
it by first class mail unless applicable law requrres use of another method. The notice shall be directed to the Property Address o
er any other nddress Borrower d\.olgnatbb by notice 1o Lender. Any nuuce to b.sndr:r shn]l bc given hy first class mail tor '

ﬁ S
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. UNOFFICIAL cb"wszas .

.zpplncable law prowdes otherwise). The notice shall '.pecify (a) the default;. (b) the action required to cure the "el'aun,.
{c) a date, not less. than 30 days from the date the notice is given 1o Borrower, by which the default must be cured; and
(@) that failure to cure the default on or before the date specified i the notice may result it acceleration of the sums
secured by this Securlty Instrument, foreclosyre by Judicial proceeding and sale of the Property. The notice shall further

inform Borrower of the right to reinstate after acceleration: and the right to assert in the foreclosure proceeding the

non-existence of a defaull or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or hefore the date specified in the notice, Lender, at ils option, may require immediate payment in full of alt sums

secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial .

proceeding. Lender shall be entitled to collect all expensés incurred in pursuing the remedies provzded in th:s paragraph
21, including, but not limited fo, reasonable atforneys’ fées and costs of title evidence. _
22, Release. Upon payment of all sums sectired by this Security lna(mmem Lender sball release this Secumy Instrument
without charge to Borrawer. Borrower shall pay any recordation costs..
23 Waiver of Hamistead. Borrower waives all right of homestead exemption in the Properly

24. Riders to this Scewity lnstrumenl If one or more ndcrs are execuled by Borrower and rccorded together with th:s
Security Instrument, the covezan's and agreements of each such ndcr shal} he incorporated into and shal} amend and supplement
the covenants and agreemenls of (his Security Instrument as if the rider(s) were a pan of 'this Security Instrument. -

[Check applicable box(es)) c '

] Adjustable Rate Rider D Condommlum Rider o % 1-4 Family Rider
. Graduated Payment Rider Plnnncd Unit Development Rider Biweekly Payment Rider
) Bulloon Rider , ._.j Rate Improvement Rider [ second Home Rider
Clva Rider | [ Othiex(s) [sp'ecify} S o

BY SIGNING BEL QW Borrower uccepts and agrccs 2 ‘he tcrms and covensnts contained in ahas Sccunty Instrumcm and

in any rider(s) execuled by Borrower and recorded with it.
Witnesses: ‘ //

, rork ‘ Borrnwel‘ :

| | __Bh__a_ . QL;K ' (Seal)
—_ : D ~ 111 -l 1y : -Borrower -
(Seal) _ ;__f ' (Seal)

-Bonﬁwer . ‘ . ‘ -Borrower

STATE OF ILLINOIS, | m <82 :. K S
I, ‘Hu_ Mryﬂ_mS(_ , a- Notary Publit or sajd coumy and Slate do hcrcby cerhfy
that Thomawf‘lark husban and wi fe and She;la Clark ' ‘

’
4
L

s pcrsonnlly known fo mc to bc thc same persun(s) whusc nmm:(s) ‘
subscribed to the foregoing instrument, appearu! befors me this ddy in.person, and dckncwledged that . they

signed and’ delwerud the said instrument as' - their  free and voluntary act, for the uses and purposes therein sel forth.

Given under my hand‘and official seal, this 84
'Nu‘:ary Public / |

5

My Commlssmn Explrcs

'fo).

OFF!C&AL SEAL
WENDY A BARBERA

1015
FARY PUBLIC, STATE OF ILLIF
;(3( COMN‘;.:S Ol’\! EXPIRES:D2/28/01.
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RIDER - LEGAL DESCRIPTION

.
t

LOT 27 IN BLOCK 4 IN MOON LAKE TRAILS UNIT FOUR, BEING A
SUBDIVISION OF PARTS OF TRE NORTHERST QUARTER (1/4) AND THE
SOUTAELST QUARTER (1/4) OF SECTION 7 AND THE SOUTHWEST
QUARTER (1/4) OF SECTION 8, TOWNSHIP 41 NORTH, RANGE 10,
EAST OF 3% THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT
REGISTEREC ' THE OFFICE OF TRE REGISTRAR OF TITLES OF COOK
COUNTY, ON JGUaZ 7, 1979 AS DOCUMENT NUMBER 3096085,
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