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MORTGAGE

THIS MORTOAGTE ‘t'Sc;vr:‘ty instrument”™ s givenon OCTOBER 16 . 1858
The mortgagor is LINDA J./SAVIANC, MARRIED TO DANIEL P. SAVIANO

("Borrower™). This Security Instrument is piven to
BNC MORTGAGE, INC., A UFLAWARE CORPORATICN .
which is organized and existing under the laws bf DELAWARE . and whose address is
PO, BOR L9656
IRVINE, CALIFORNIA 922622-5650
| : : ("Lender”). Borrower owes Lender the principal sum of
THREE HUNDRED THIRTY TWO THOUSAND AND 00/100***sxxssx+

Dollars ¢U.S. & ¥32,000.00 ). This debt s evidenced by Borrower's note dated the same datc as this
Security Instrument (“Note™), which provides for monlhiv pavipents, with the ful) debt. if not puid earlicr, duc and
pavable cn NOVEMEBER 1, 202¢& This Security Instrument secures to Lender: (a)

the repayment of the debt cevidenced by the Note, with interest, and al renewals, extensions and modifications of the
Note, (b) the payment of all other sums, with interest, advanced under-paragraph 7 to protect the security of this
Security Insirument: and (c) the performance of Borrower's covenants and agicerents under this Sccurity Instrument
and the Note, For this purpose, Borrower does hereby mongage, grant and.convey to Lender the fellowing described

property located in COOK County, [linos:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART MEREOF AS EXHIBIT
"A" , :

which has the address of 2941 NORTH LAKEWOOD CHICAGO

. |Stree : (Cry]
, lll‘inois 60657 ("Property Address™);

' |Zif: Code]
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TOGETHER  WITH all :he improvements now or hereafter crected “on.. me propcny. md all eascmums
appurtenances. and fixtures now or hereafter a part of the property. All rl.placemems and dddmon: shall also- be
covered by this Sccurity Instrument. “All of the foregoing is referred to in'this. Sucunty Instrument a5 the "Propert}'

BORROWER COVENANTS that Bom)wer is l‘iwlully seised of the estate hc.rc.hy Lunvcycd and has the nght to
mortgage, grant and cenvey the Props.ny and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to tlu. Property against all claims and. demands, subject 1o any
encumbrances of record.

. THIS SECURITY INSTRUMENT combines uniform covenanis for national uu.. and non- -uniform l.ovcumts wuh
limiled variations by jurisdiction 1o constitme a uniform security lmtrumem covering real property

UNIFORM COVENANTS. Borrower and Lender covenant and agn.c as follows:

1. Paymcm of Principal and Interest; Propayment and Late Charges. Borrower shall prumpl!y piy when due '

the principal of and interest on the debt evidenced by the Note and any prcpdy!m.nt and i.ue Lhargea ‘due under lhc
Note. :

2. Funds for Taxr' and Insurance. Subject to applicable law or 16 2 written waiver by L:.nder Borrowv.r sh.m‘

pay 0 Lender on the day monthly payments are due under the Note, until the Note is paid r full, a sum ("Funds")
for: (a) yearly taxes and assessrienis which may mmm priority over this Security Instrument ‘as a lien.on the Property;
(b) yearly leaschold payments| o' ground rents on the Praperty, if any: (¢) yearly hazard - or property. insurance
premiums; (d) yearly floed insurinez pn.mmms if any: (c) yearly mortgage. insurance premmms, if any; and ﬂ') :my
sums payable by Borrower o Lende! ~in accordance - with the provmons of paragraph 8, in licw of the payment of

morigage insurance premiums. Thc.S(, ietns are called "Escrow Items.™ Lender may, at.any time, ‘c.ullc.ct and hold
Funds in an amount not o exceed the miximum amount a lender fora Iederal!y related mortgage loan may require

for Borrower’s escrow account under the federsi Real Estate Settlement Procédures ‘Act of 1974-ds amended from time
to time, 12 U.5.C. § 2601 et seq. ("RESPA®), uales: another law that applies to the Funds sers a lesser amount. [f
so, Lender may, at any time, collect and “hold Fuids in an amount ot (o exceed the lesser amount.  Lender may
estimate the amount of Funds due on the basis of curéont data and n.a.\onable estimates of expenditures of future
Escrow licms or otherwise in accordance with applicabic 1w

The Funds shall be held in an institution whose deposics are l!th!’Ld by P fcdcral '1gcncy instrumemtality, or entity

(including Lender, if Lender is such an institution) or in any F‘-d' ral Home .Loan Bank. Lender shall apply, the Funds
to pay the Escrow ltems. Lender may not charge Borrower for hs Jding and applymg mc Funds, annually analyzing
the wscrow account, or verifying the Escrow ltems, unless Lender pays Forfrower interest on the Funds and applicable

law permits Lender to make such a charge. However, Lender may requise Burrower 10 pay a one- -time charge for an

indecpendent real estate tax reporting service used by Leader in connectica with th:s Toan, unless dpphcable law
provides otherwise. Unless un agreement is made. or appiicable Taw require: mr-rest to be paid, Lender shall not be
required to pay Borrower any interest or camings on the Funds. Borrowcr and 'ender may agree in writing, however,

~ that interest shall be paid on the Funds, Lender shall give lo Borrower, withou ¢narue, an annuyl accounting of the

Funds, showing credits and debits to the Funds and the purpose for which. L:lCh d:.bat i the Funds was made. The
Funds are pledged as additional sscurity for all sums secured by this Security lnstrumui
If the Funds held by Lerder exceed the amounts permitted to be held by appllcablf. lnw Lender shall account 10

Borrower for the excess Funds in accordance with the requirements of apphmb]v law, If the asonnr-of the Funds held.

by Lender at any time is not sufficient 1o pay the Escrow ltems when due, Lender. may so not:fy Barrower in writing,
and, in'such case Borrower shall pay to Lender the amount necessary to make up the defi cn.m:y Berrower ‘shall make
up the deficiency in no mare than twelve month'y payments, at Lender's sole discretion. ,

Upon payment in full of all sums secured’ by this Security Instrument, Lender shall pmmptly cefund to Borrower
any Funds heid by Lender. If, under paragraph 2L, Lender shall acquire or seil lhc _Property. Lender, prior w0 the
acquisition or sale of the Property, shall apply any Funds held hy Lu.nder a Ihe ume of quUISlllon or sale as a credit
against the sumis secured by this Sccurity [nstrument,

3. Application of Payments. Unless applicable law provides otherwise, '1!] pnyments “received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges. due under the ch accnnd to amounts payable

~ under paragraph 2; third, to interest due; fourth, to principal duc; and fast, to any- Taté c.hargcs duc under the Note,

4, Charges; Licos. Borrower shall pay all laxes, assessments, charges, fines and 1mposmuns uurubumbh. e the
Property which may attain priority over this Security Instroment, and teasehold paymcms or gruund rents, if any.
Borrower shall pay these obligations in the manner provided in pangnph 2. or 1( not pa:d in lhal manner, Borrower
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shall pay thein on time directly to the person owed payment. Borrower shall promptly furnish 1o Lender all notices

“of amounts (o be paid under this paragraph. If Borrower makes these paymenis directly, Borrower shall promptly

furnish to Lender reccipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (2)
agrees in writing to the payment of the obligation secured by the lien in a manner zcceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the licn in, legal proceedings which in the Lender’s opinion
operate 10 prevent the enforcement of the Tien; or (¢) secures from the holder of the licn an agreemen satisfactory
(0 Lender subordinzung the Lien to thig Sceurity Instrument. If Lerder determines that any pant of the Preperty 1s
subject to a lien which may atisin prierity over this Security Instrument, Lender may give Borrower anotice identifving
the lien  Bosrower shall satsfy the lien or 1ake one or mere of the actions set forth above within 0 days of the giving
of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercalter erecied on
the Property insured against loss by fire, havzards included within the term "extended coverage™ and ary other hazards,
inctading floods ordinoding, for which Lender requires insurance. This insurance shall be maintained in the amounls
and for the penods bz Leader requires. The insurance carrier providing the insuraice shall be chosen by Borrower
subjuct 1o Lender's “appioval which shall not be unreasonaMy withheld. 1r Borrower {ails to maintain coverage
described” above, Lender 4nsy, at Lender’s option, obtain coverage to preiect Lender’s nghis o the Property '
accordance with paragraph™ 7 _

Ali insurance policies and rerewals shall be acceptable 1o Lender and shall include & standard mortgage clause.
Lender shal! have the right to Lolu the policies and renewals. If Lender requires, Borrowes shall prompily give 1o
Lender all receipts of paid premioms snd renewal notices. In the eveat of loss, Borrower shall give prompt rotice to
the insurance carticr and Lender. Leadlrmay make proof of Joss if not made promptly by Borrower.

Urless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or
repair of the Property damaged. il the resaratian or repair is economically feasible and Lender's security is not
lessened. 1 the restoration o repair is noi cconamieally feasible or Lender’s secunty would be lessened. the insurance
procecds shull be applied to he sums secured by this Security Instrument, whether or rot then due, with any excess
paid 1o Burrower. If Borrower abandons the Property, or does not answer withia 30 days a noiice from Lender that
the insuranice . casrier has offered to setle a claim, then Leader may collert the insurance proceeds. Lender may use
the proceeds 10 repair of restore the Propeny or 1o pay sums Sepured by this Security Instrument, whether or not then
dug. The 30-day period will begin when the notice is given.

Utless Lender and Borrower otherwise agree in writing, any spplicaion of procceds 1o principal shall not extend
or postpone the duc date of the monthly payments referred (o in parpgraphs [and 2 or change the amount of the
payments. 1f under paragraph 21 the Property is acquired by Lender Borrower's right 10 any insurance policies and
proceeds resulting from damage to the Property prior 1o the acquisition shill pass 10 Lender to the exient of the sums
seured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Prolection of the Property; Bormawer’s Loan Application:
Leaseholds. Borrower shall occupy, cstablish, and use the Praperty as Borrower's piincipal residence within sisty days
after the exceuiion of this Security Instrument and shall continue to otcupy the Propeity ac Borrower's principal
residence for at least one year afies the date of occupancy, unless Lender otherwise agrees inwriting, which consent
shall not be unrcasonably withheld, or unless extenuating circumstances exist which are beyend Borrower's control.
Borrower shall not destroy, damage or impair the Propenty, allow the Property to deteriorale, Gr.iommit waste on the
Prapenty. Borrowes shall be in default 1f any forfeiure action or proceeding, whether cvil o criminal. is begun that
in Lender's good faith judgment could result in forfeiture of the Propeny or otherwise matenally wmpair the lien
created by this Security Inwrument or Lender's securily inferest.  Borrower may cure such a default and reinsiate, as

© provided 1n patagraph 18, by causing the action or proceeding 1o be disimissed with a ruling tha, in Lender's good faith

deteromnation, precludes forfeiture of the Borrower's interest in the Property or other malerial impairment of the lien
created by ihis Securty Instrument or Lender’s security interest. Borrower shall also be in default 1f Borrower, during
the loan application process. gave matenally false or inaccurate information or statemems (o Lender (or failed 10
provide Lender with zay material information) in conncction with the loan evidenced by the Note. including. bul not
limited to, representations  concerning Bosrower's occupancy of the Property as a principal residence. 17 this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title
to the Property, the leasehnld and the fee nitle shall not merge unless Lender agrees to the merger in wrting.
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7. Protection of Lcndcr s Rights in Lhe Property. If Borrowcr mls to pn.rtorm lhc covmauts and agreements
contained in this Security Instrumeni, or there is a legal pracecding thal may uemﬁczmﬂy affect Lender's rights in.the

Propery (such as a .proceedmg in bankrupicy, probate, for wndemnanon or forfeiture or o ‘enforce laws or"
regulations), then Lender may do and pay for whatever is necessary Lo prnrec:r the value of the Property and Lender's.

rights in the Property. Lender’s actions may include paying any sums securcd bya lien which has priority over this
Security Instrument, appearing in court, pavmg reasomable atterneys’ fees and entcrmg on the Property 1o make rcp:nrs
Although Lender may lake action under. this paragraph 7, Lender does not-have to do S0,

Any arnounts disbursed by Lender under this paragraph 7 shall become’ addmoml debt of Bﬂrruwer Rccurcd by

this, Sccurity Instrument.  Unless Borrower and Lender agree to other terms of paymcm these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payablc wnh interést, upen notice from Lender
to Borrower requesting payment.

- 8. Mongage Insurance. If Lender n.qmrcd mongnga insurance as a cundmon of m'tkmg the Ionn secured by‘
this Sccurity Instrument, Borrower shall pay the premlums required to maintain the: mortgagc msurmcc in effect. 1f,
for any reason, the merlgage insurance coverage required by Lender lapscs or ceases {0 be in effect, Borrower 5hall_

pay the premiums requited to obtain coverage substantially cquivalent o the mortgage ingurance prwmusly in effect,
aL a cost substantially cou.valcnt to the cost to Borrower of the mortgage insurance previously in effect, from an
altemate. mortgage inscrer spproved by Lender, If sub::t'uumlly ‘equivalent mortguge Insurance coverage is nof
available, Borrower shall pay o Lender cach month a sum equal to one-twelfih ofthe _yéarly mortgage insurance
premiem being paid by Borrower when the insurance coverage lapsed or ceased to be in effc.ct Lender will dceept,
use and retain these payments as @ loss reserve in licu of mortgage insurance. Loss rescm. paymmts may no longer
be required, at the option of Lende:, if morigage insurance coverage (in the amount and, for the period that Lender
requires) provided by an insurer approvid v iender again becomes available and is obtained. Borrower shall pay the
premivms required (0 mainiain momgage ‘msvrance in cffect, or to provide a foss Teserve, until “the requirement for
mongage insurance ends in accordance with cny writien agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may m:iKe reasonable cntries upon: and’ mspu.uons of the Property. Lender
shall give Borrower nouce al the time of or prior (2 ~p/inspection specifying teasonable - cause for the inspection.

10. Condemnation.  The proceeds of any award ¢r claim for damages, dm.ct or consequential, in connection with
any condemnation ur other taking of any part of the Propurty,lor for cunw.y.mc-. in lieu of conuumnazmn are hereby
assigned and shall be paid to Lender. ‘

In the event of a total taking of the Property, the proceeds snell be dppllcd to lhc sums secured by this Security
Instrument, whether of not then due, with any excess paid 1o Borrower, In the event of apamal taking of the Property
in which the fair market value of the Property immediately before tis” nkmg is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before thewaking. unless Borrower and Lender otherwise

agree in writing. the sums secured by this Sccurity Instrument shall” be reduesd by the amount of the proceeds
rnultiplied by the following fraction: (a) the 10ta) amount of the sums secured:irmmediately before the taking, divided

by (b) the fair market valve of the Property immediately before the taking., Any kilpace shall be paid to Borrower.
In the event of a partial taking of the Property in which the fair macket value of the ‘-rcgcny immediaely bcfmc the
taking is less than the amount of the sums secured immedialely beforé the taking, unless Borrower and Lender
otherwise agrec in writing or unless applicable law otherwise provides, the precceds shal’ oe applied 10 the sums
secured by this \u.unly Instrument whether or not the sums are then due.

If the Propertv is abandoned by Borrower, or if, after notice by Lender to Bo'rower that”the condemnor offers
to make an award or setile a claim for damages, Borrower fails to respond to Lender. Wuhm 30 days alier the date the
notice is given, Lender is authorized to collecr and apply the pr()t.u.ds at |ts option, either to restoration or repair of
the Property or to the sums secured by this Su.unly [nstrument, whether or rot then due,

Unless Lender and Borrower otherwise agree in wntmg.‘mv application of proceeds 1o principal shafl not extend
or posipone the duc datc of the monithly payments referred to in pamgraphs land 2 or chnnge the ameunt of such
payments.

I1. Borrower Not Released: Forbearance B8y Lender Not a Wawer.’ 'Exiunsxon of the time for payment or
modification of amortization of the sums secured by this Security Instrument. gramied by Lender to any successor in
interest of Borrower shall not operate 1o release the liability of the original Borrower or Borrower's successors in
inierest. Lender shall not be required o commence proceedings against any successor in interest or refuse to extend
time for paymeni or ctherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising
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any right or remedy shall not be a waiver of or preclude. the exercise of any right or remedy.

"12. Successors and Assigns Bound; Joint and Several Liabifity; Co-signers. The covenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions

" of paragraph 17. Borrower’s covenants and agreements shall be joimt and several, Any Borrower who co-signs this

Sccurity Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morgage, grant
and, convey that Borrower's interest in the Property under the ierms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Secarity Instrurent; and (c) agrees that Lender and any other Borrower may

apree 1o extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or

the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument s subject 1o a law which sets maximum loan
charges, an¢ that law is {inally interpreted so that the interest or other loan charges collecied or to be collected in
connection with the Joan exceed the permined limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and (h) any sums already collected from Borrower which
exceeded permisied” limits will be refunded to Borrower. Lender may choose lo make this refund by seducing the
principal owed undei the Nete or by making a direct payment to Borrower. If a refund reduces principal, the reducticn
will be treated as a‘peitie] prepayment without any prepayment charge under the Note.

14. Notices. Any rotice o Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be direcied to
the Property Address or any cier address Borrower designates by nolice to Lender. Any nolice to Lender shall be
given by first class mail to Lendes’s address stated herein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
;_.n'cu as provided in this paragraph.

15. Governing Law; Severability. This Security Instrament shall be governed by federal 1aw and the law of the
jurisdiction in which 1he Property is localea,..In-the event that any provision or clause of this Security Insirument or
the Nowe conflicts with applicable law, such confticr-shall not affect other provisions of this Security Insirument or the
Nowe which can be given effect without the conflicing arovision. To this end the provisions of this Security Instrument
and the Note are declared to be severable,

16. Borrower's Copy. Bomower shall he given onelconiormed copy of the Note and of this Security Tnstrument.

17. Transfer of the Property or 2 Beneficial Interest 'in Borrower. If all or any part of the Property or any
interest in 1 s sold or wansferred (or if & beneficial imterest ia Parrower is sold or transferred and Borrower is not
a natural person) withott Lender's prior written consent, Lender nay .at ils option, fequire immediaie payment in ful
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited - by federal law as of the date of ihis Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice f acesleration.  The notice shall provide a
period of not less than 30 days from the dute the nolice is delivered or maited wvithin which Borrower must pay all
sums secured by this Security Instrument.  If Borrower fails to pay these sums prior/to the expiration of this period,
Lender may invoke any remedics permitted by this Security Instrument without furtacr notice or demand on Borrower.

18. Borrower's Right to Reinstate: [f Borrower mects cenain conditions, Borrower shall have the right to have
entorcement of this Security Instrument discontinued at any time prior to the earlier of:/ (a)) § days {or such other
period as applicable iaw may specify for reinstalement) before sale of the Property pursuaii wo.any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument_Those conditions

. are that Borrower: (2} pays Leader all sums which then would be due under this Security Inssrulnent. and the Note

as if no acecleration had oceurred; (b) cures any default of any other covenams or agreements: (©) pays all expenses
incurred in enforcing this Security Instrument, “including. but not limited 1o, reasonable atiorneys' fees; and (d) takes
such action as Lender may reasonably require to assure that the fien of this Security Instrument, Lender’s rights in the
Property and Borrower's obligation to pay the sums secured by this Security instrument shall continue unchénged.
Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured hereby shall remain fully
effective as il no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under paragraph 17,

19. Sale of Note; Chanpe of Loan Scrvicer. The Note or @ panial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A safe may result in a change
in the entity (known as the "Loan Scrvicer”™) that collects monthly payments duc under the Note and this Security
Instrument.  There also may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there
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is 2 change of the Loan Servicer, Borrower will be given written notice of th change in nccordance. with paragraph
14 above and applicable law. The notice will atau. the name and address of 1he ‘new Loan Servicer and the address
to which payments should be made. The notice will also contain any other mformauon reqmred by applicable law.

20. Hazardous Substanccs. Barrower shail not cause or permit (he presence, ‘use, dlsposal storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor nllow anyone else w do, :mythmg
affecting the Property that is in violation of any Environmental Law. The prcccdmg two sentences shall not apply to
the presence, usc, or storage on the. Property of small quantities of Hazqrdous Subslancz.s that are generally recognized
to be appropriaic to normal residential uses and to mainienance ol the Property

. Barrower shall promptly give Lender written notice of any investigation, cl:um dﬂmand Iawsmt or other action
by any governmental or regulatory agency or private party involving the Propeny and any Hazardous Substance or
Eavironmenial Law of which Borrower has actual knowledge. If Borrower leams; or is notifi ad by any govemm:.nm]
or regulatory authority, that any removal or other rr.ml.dlauon of any Hazardous Substanu. ‘affecting the Property is
necessary, Bormower shnll prompily take all necessary remedial actions (in accordancc with Environmental Law..

As uscd in this paragraph 20, “Hazardous Substances” arc those,’ aubstancca defined as toxic. or hazardous
substances by Environmental Law and the following. substances: gasoling, kerosene other flammable or txic
petroleurn products, toxie-pesticides and herblcxdes volatile solvents, materials’ contammg a‘ibLSIOS or formaldehyde;
and radioactive materials.~ A3 used in this paragraph 20, "Environmerital - Law means federal Iaws and laws of the
jurisdiction where the Propery<is located that relaie 1o health, safety or cnwroumental  protection. -

NON-UNIFORM (‘OVFNA' 5. Borrower and Lender [urther covenant .and agree as follaws:

2]. Acceleration; Rcmedlcs Lender shall give notice to Borrower ‘prior to._acteleration’ folIQng Borrower's
breach of any covenant or agreement inhis Security Instrument (bt not prior o, aLcLlcrauon under_paragraph 17
unless applicable law provides otherwise). Tae notice shall specify:(a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from i, date the notice is given to Borrower; by which the defaull must be
cured; and (d) that failure to cure the default on or before the date specmed in, the notice, may result in accelcrauon
of the sums secured by this Sceurity Instrument, foreclosure By judigial procccdmg and sale of the Pmpcrly The notice
shall further inform’ Borrower of the right to reinstate“after acceleration and- the right 1o assert in the foreclosure
proceeding the non-cxisience of a default or any other defense of Borrower 10 au.elt.ranon and foreclosure. If the
defaell is not cured on or before the date sp.:cnfied in the rotice, Lender at its upuon may require immediate payment
in full of all sums sccured by this Sccurity Instrument wiliout further demand and may foreclose "this_ Security
Instrument by judicial proceeding, Lender shall be encitled 10 collect all cxpuas&.s incurred in pursuing the remedies’
provided in this paragraph 21, including, but not limited to, reasorable arormeys” fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security’ Jastrument,, Lcndt_r shall rejease this Secumy
instrument without charge 10 Borrower. Borrewer. shall pay any tecGivation-costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemp’.on in the Prupuny

24, Riders lo this Security Instrument. if one or more riders are executéd Ly Borruwer and recorded topether
with this Sceurity Instrument, the covenants and agreements of each sach rider skl be mcorporatcd into and shatl
amend and supplement the covenants and agrecments of this Security In:.trumu:l as fthe ndcr(s) were a pant of this
Security Instrument.  [Check applicable box(es))

X Adjustabie Rn-u: Rider Condominium Rider " 3 S ’:l_fdt Eauily Rider
Gradumud‘ Payment Rider Planned Unit Dcvclnpmcllll .Rid’c'r _' S Biwcek!y "u;'lm;m Rider
Bafloon Rider | ‘Raic-hnpmvcmcm Rider o : ‘V | L S¢c6hd Home Ridc-r
Other(s) [specify] -

ILLINOIS .. Single Family -- Fannic Mae/Freddie Mac UN[FORM INSTRUMENT - " Form 3094 9/90 (page & uf 7 pages)

Borrower Initigl}

65692656



BY SIGNING BELOW. Borrower actepts and agrees to lhc terms and. covenants conta:ncd in this Sccurity
« Instrument and in any rider(s) cxecuted by Bormower and recorded with .
Witnesses:
| . (Seaty
. 5 Barrawsr
Soctal Security Number 55g ' ’7"%
. . (Sealy
OERCET R BEEHER KN - Barmower
Sucial Security Number
S . ' (Scal) {Seal)
B : - Rorrower - Borrewer
Social Security Number £ Social Security Number ...
£ X (Seal) : (Seal}
: ‘ “Borrower - Borrawer
Social Sccurity Number e Social Security Number
STATE OF ILLINOIS, COOK C Comyy ss: )
. t
I, M .a Nalary Public in and for said country and state,
do hcrﬁb + certfy that . :
. findn” oS00
. personally known 1o me (o be the same persan(s) whose namets) (™
subscrined 10 the foregoing insirument, appeared before me this day in persso-and acknowledged tha t i
signed and defivered the said instrument as ‘U«.LM free and vofuni=-ast. for the uses and purposes
therein set forth,
Given under my hand and official seal, this } KQ day ofo 4 [ ?740
My Commission expires:
!"lllﬂ !ll”lill]IHlllllllllllli!llllI"I"HHIII"IIIUII‘HIIIMIIHIIIIHllg
! "OFFICIAL SPAL" : @
£ KARES J. VIORSLEY 2
i Notary Public, Siota of fllnols £ Notary Public J}
£ My Comumlacion Explres 0530/00 £ ~
’Tr“,e ;NHW‘JII w& .mwwumhlslml REQSHE -] g
(Name} 3
(Address)
ILLINOIS .. ﬁingle Family .. Fannie Mas/Freddic Mac UNIFORM INSTRUMENT Form 3014 9/90 (page 7 of 7 pages)
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' ADJUSTABLE RATE RIDER  TLom Nrber CHIGT3SAVI
(LIBOR 6-Month Index - Rate Cags)

THIS ADJUSTABLE RATE RIDER is made this  16th  day of “ OCTOBER .
1398 , and is incorporated into’ and shall be deemed 1o amend. and supplcmcnt the
Mortgage, Deed of Trust or Security Deed (the “Security Instrument') of the same date given by the
undersigned (the "Borrower”) 1o sccure Borrower’s Adjustable ‘Rate Note (the “Nore") to.
BNC MORT: 1;-GF‘ IKC., A DELAWARE. CORPORAT'[ON

(the "Lender).of the same d:uc and covering the property deséribed m'lhc Security Instrument and’
located at: ‘

2941 NORTE LAKEWOOD, CHICAGO; ILLINOIS 60657
[Property Address| :

THE NOTE CONTAINS #ROVISIONS ALLOWING - FOR CHANGES IN - THE
INTEREST RATE AND THE MONTHLY . PAYMENT. .. THE NOTE - LIMIT THE
AMOUNT THE BORROWER'S {NTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RA1L TBE BORROWER 'MUST PAY.

ADDITIONAL COVENANTS.  In additior” w [he.c'cven;imsi,arad.'.ag;ccmenzs “made in the
Security Instrument, Borrower and Lender furthes covenant -and agres as tollows:

INTEREST RATE AND MONTHLY PAYMEN' "*ANGES'- :
The Note provides for an initial interest rate of -, o 9. '700 %. The Noic
provides for changes in'the interest rate and the monthly pdyme":s aa follows

4. INTEREST RATE AND MONTHLY PAYMENT CHANGLQ '
(A) Change Dalcs B
The interest rale [ will pay may change on the first day nf MA! 4

19389 , and on that day every 6th © month, uwruﬁer Each date on which my
interest rate could change is catled a "Change Date.” ‘ -

(B) The lndex

Beginning with the first Change Date, my mlc:rest rate w1||be based on anlndex.” Tae "Index*
is the average of interbank offered Tates for 6-monihy U.8. dollar denommaled _deposits in the. _andon -

market ‘based oa quotations’ of major banks, as published in the - "Money Rates” seclion, of the: Vnatern 5’%
Edition of The Wall Street Journal. The most recent Index figure nvmlahlc as ol' Ehf‘ daté 45 days -
befure each (.hangt. Date is called the "Current Index.” , . -}

If the Tndex is no longer availible, the Note Holder will chnme a new mdex thal is hased upon (nr]
comparable nformation. The Note Holder will gwa me not:cx. of this LhQI(.E o L
‘ o}

(7]

ADJUSTABLE RATE RIDER-LIBOUR 6 MONTH INDEX-Single. Family-

Page 1 of 2, -
Borrower ]z:ilid‘lﬁﬁ

Rev. 10/495
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(C) Calculation of Chanpes
Before each Change Daie, the Nute Holder will caleulate my new interest rate by adding
pI'Tﬂ A.ND 700/1000 pcru_mag: p.oinvfg)

( 5.700 %) :0the Current Index. The Nete Holder will then round the result of this addition
HY the nearest anc-eighth of ore percemage point (0.125%). Subjeet 10 the limits stated in Section
4Dy below, this rounded amount will be my new interest raic until the next Change Date.

The Note Holder will then cetermine the amount of the monihly payment that would be
sufficient to repay the unpaid principal that 1am expecied to owe at tac Change Date in full on the
Maturity Date al my new interest sale in substantially equal paymenis. The result of this caleulation
will be the new amount of my monihly payment.

(I Liueits on Intcrest Rate Changes

The isterent raie 7 am required to pay at the first Change Date will nor be greater
than 32300 % or less than 8.700 %. Thereafter. my interest rate will
never be increased” ardecreased on any single Change Date by more than
ONE AND DO0L150D percentage poini(s)
( 1.000 %y from e rate of interest | have been paying for the preceding €
motthe, My interest raic will never be greater than 16,700 % or less than 2.700 %,

(E) Efiective Date of Changes

My new interest rate wili beeeme effective on each Change Date. [ wiil pay the amount of my
new monthly payment beginning on e Nirst monthly payment date after the Change Daic unit the
amount of my monthily payment changes apain.

(F) Notice of Changes
The Note Holder will deliver or mail 10 me a roiice of any changes in my interest rate and the

" amount of my monthly payment before the effective date of any change. The notice will include

nformation required hy law 1o be given me and also the tiie and telephone number of 2 person who

- will answer any question | may have regarding the notice.”

BY SIGNING BELOW, Borrower accepts and agrees to the temas and covenants contained in
pages A and 2 of thid Adjustable Rate Rider.

T PN, o (Seal)

O {Seal}

LINDA J.7SAVIANG -Borrower -Borrower
{Seal) : . {Seah

-Borrower ROt wer

{Seal) {Seal)

-Borrower -Borrower

ADJUSTABLE RATE RIDER-LIBOR  MONTH INDEX.Single Family- Rev. 10795

Page 2

Borrower Iniial

652666
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: | CONDOMINIUM RIDER

e

THIS CONDOMINIUM RIDER ismade this  16th  dayof OCTOBER - . 1998 . and
s inenrporated into and shall he deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given hy the undersigned (“Horrower™) v secure Borrower's Now w BNC MORTGAGE,
ING., A DELAWARE CORFORATION o ("Lender") of
the same d.m and covering the Property Jescribed in the Security lmtrumuu and located at:

2941 NCRTH LAKEWOOD, CHICAGO, ILLI NOIS 60657
[Property Address) :

The Property includes a unit in, together with an undivided mterest in the commiua ulum.ms o, a condnmmmm project known

as:
OAK')AT;F/LAI\EWOOD CONDOMINIUMS
[Name of Condominium Project]. :

{the “Condominium Project™y’ Tithe owners association or other entity which acis for the, Condominium Project (the "Qwners
Association”) holds title to propedey” ihr the benefit or use of its members or shareholders, the Property also inchsdes Borrower's
interest in the Omncr\ Association-ard the uses, proceeds and henefits of Borrower's mtn.rut

CO\DO\H‘ULM COVENANIS, In addition @ the covenants and ai,ru.mr.nw made in the Sceurity !mlrumcm
Borrower and Lender further covenant and/agieas follows:

A, Condominivm ()bhgauons. Borrowel shal) perform all of Bnrruwer 8 ubl:g.mnns under the Condominium Project’s
Constiwent Documents,  The "Consiitient Documents’ are the: (i) Declardtion or any other document which creates the
Condomiaium Project; () by-laws; (iii} code of regulaticas) and (iv) other n:qqulcn! documents.. Borrower shatl prompily pay,
when due, sl dues and assessmeats impesed pucsuant o e -Canstituent Dncmm:nls.- ‘

B. Hazard Insurance. So long as the Owners Association mnm.um with a gt.m:ratly .u.u.p(ed insurance carrier, a
"master” or "blanket" policy on the Condomintum Praject which is satisfacrory to Lender and which provides insurnce coverage
in the amounts, for the periods, and agairst the hazards Lender requiscs, mludmg hre and hazards mc.luded within the erm
"sxtended coverage,” then: ‘

(1) Lender waives the pruvmun in Covenant 2 of the Secirivy, 'natrumum I'or the monthly payment to Lender
of onc-twelfth of the vearly prentium msmihucnh for hazard insurance on e Propetty; and

(i) Borrower's vhligation under Covenant 5 of the. Sc(.umy Insrumc' ¢, to.mainttin hagard i insurance coverage !

on the Property is deemed satislied to the exient that the requmd coverage is prov JEa Hy the Owncrs Associatinn pohr.y
Borrower shall give Lender prompt notice of any lapse in required hazard insaruics coverage.
In the event of a distribution of hazard insurance proceeds inlicu of restoration oreepais following a loss o the Properry,
whether to the uait or to common elements, any proceeds payable to- Borrower are heteby assipred and shall be paid 10 Lender
for application to the sums secured hy the Security Tnsteument, with any excess paid Burrow«.r.

C. Public Liability Insurance. Borrower shall take such actions as may be reasomable w fusuce that the Owners
Asseciation maintains 2 puhlic liability insurance policy acceptable in form, amount, and extent of coverage i Lender.

D. Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, ‘payable t Borrower in
connection with any condemniation or other taking of all'or any part of the E’roptrly. whether of the unit or of the - common

clements, or for any coaveyance in fiew of condemnation, ace herchy ass;g,m.d and shall bé paid (o Lender. Such proceeds shall

be applied by Lender w r.hu sums secured by the Sccurity Instruiment as provided in Cuw.u.ml 10 of the' Seurity lustrument,

E. Lender's Prior Consent. Borrower shadl nog, except atter notice 0 Lcndcr and wnh Lender’s pr:or writien consent,
either partition or subdivide the Propery or consent (o

(i) the abandonment or termination of the Condominium Project, except for abandunmem or lermination required by'

faw in the case of substantiai destruction by fire or other casualty or in the case of a ta!un5 by condemnation or eminent dumam,
(ii) any amendment 1o any provision of the Constiwent Documents if the’ provision is for the express benefit of Lender;
(i) rermination of professional management and assumption of selt- man.tg,umunt of thc Ownurs . Associntion; or
{iv) any action which would have the effect of rendering the public liability insurance coverage maintined by the Owners
Asseciativn uracceptahle v Lender, , :

Page | of 2
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F. Remedies. 1f Burmu NQdE}&lITG IUA"ES“@‘@RMMR Lender may pay them.

Any gmounts disbursed by Lender under this paragraph F shail became additional debl of Borrower sccured by the Security

Instrumert  Linless Borsower and Lender agree to other terme of payment, these amounts shall bear interest from the date of
w4 disburserment ar the Notwe rate and shalt he puvable, with interest, upon notice from Lender to Borrower requesting payrient.

BY SIGNING BEVJW. Borrower accepls and agrees fo the terins and provisions contained in this Condominium Rider.

‘ IM@ | (Seal) -

, (Sealy
LIRLA J. WAV IANO Rorrower Borrawer
o (Seal) {Scal)

Harrowes Borrower

(Seal) (Szal)

Birower Borrower

&95v92686

Page 20t 2

WODNDD BNC -




UNOFFICIAL COPY

CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1403 007760977 SK

STREET ADDRESS: 2941 N, LAKEWOOD

CITY: CHICAGD COUNTY: Co0K
TAX NUMBER: 14-29-119-043-1010

LEGAL DESCRIPTION:

UNIT 2941

UNIT NUMBER 2941 AND PARKING UNIT PU-1 IN THE OAKDAL:/LAKEWOOD éONDOMINIUMS AsS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE" .
LOTS 30 TO 34 BOTH INCLUSIVE, IN-SUBDIVISION OF BLOCK 8 IN SUBDLVISION 'OF THAT
. PART LYING NORTHERSTSRLY CF CENTER OF LINCOLN AVENUE OF NORTHWEST 1/4 OF SECTION
29, TOWNSHIP 40 NORTH ./ RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN .
WHICH SURVEY IS ATTACELS AS EXHIEBIT 'A’ TO THE DECLARATION QF CONDOMINIUM.

RECORDED AS DOCUMENT 9164£1¢0, TOGETHER WITH ITS UNDIVIDED. PFRCFNTAGE INTFREST
IN THE COMMON ELEMENTS, INCCOOK COUNTY, ILLINOIS

cHVILEESE

LETALD




