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ASSIGNMENT OF LEASES AND RENTS 5475

et el e Georminls ks §

KNCW ALL MEN. ﬁi 35%55 PRESENTS, that PAUL TSAKIRISVand

JRMES PAPASTERGIOUY Metcinatter collectively referred to as the

"pssignor"), in consideration of the sum of Ten Dollars and other 61

good and valuable consideration, the receipt and sufficiency 'P ]

whereof are. hereby acknowledged, does hereby assign, transfer and 5 ‘

set over unto LIBERTY FEDERAL BANK at One Grant Square, Hinsdale,

Illinois 60521 (hereinafter referred to as the "Assignee"), all

right, title and interest of the Assignor in, under or pursuant to

any and all present or future leases or sub-leases, wvhether written

or oral, or any lettings of possession of, or any agreements for

the use or cccupancy of, the whole or any part cf the real estate

and premises nereinafter described which the Assignor may have

heretofore made or agreed to or may hereafter make or agree to, or

which may be made or agreed to by the Assignor under the powers

hereinafter granted, including all amendments and supplements to

and renewals thereof ut any time made (collectively the "Leases")

relating to those certain parcels of real estate situated in the

County of Cook, State of Illinois, and the improvements new or

hereafter erected thereon drscribed in Exhibit "A" attached hereto

) and nade a part hereof {tha "Premises"), including, without
limiting the generality of th= [oregoing, all right, title and
interest of Assignor in and to all the rents (whether fixed or

X contingent), earnings, renewal tencs and all other sums due or

) which may hereafter become due under or by virtue of the Leases.

L/

This Assignment is made and ¢giwven as collateral security
for, and shall secure the payment in full and the pericrmance ofy
all obligations, covenants, promises and -agreencnts contained:
herein and in that certain Mortgage {"Mortgage") and Promissory'!
Note dated contemporaneously herewith between Ansignor and Assignee
("Note"), and in any and all Loan Documents from the Assignor to
the Assignee dated prior to or contemporanecusly herewith.

: After an Event of Default the Assignor doz2s hereby

irrevocably constitute and appoint the Assignee the trus-aud lawful
attorney of the Assignor with full power of substitution for
Assignor and in Assignor's name, place and stead to ask, (demand,
collect, receive, receipt for, sue for, compound and ‘give
“acqguittance for any and all sums due or to beceme due under the
Leases, with full power to settle, adjust or ccompromise any clainm
thereunder as fully as the Assignor could do, and tc endorse the
name of the Assignor on all comnercial paper given in payment or in
part payment thereof, and in the Assignee’s discretion to file any
claim cor take any cther action or proceeding, either in the
Assignee’'s name or in the name of the Assignor or otherwise, which
the Assignee may deem necessary ol appropriate to protect and
preserve the right, title and interest of the Assignee in and to
such sums and the security :intended tc be afforded nereby.
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The Assignof represents to the Assignee thet the Assignor
has good right, title and interest to make this Assxgnment and that

the Assignor has not heretofore allenated - assigned, pledged
hypothecated or otherwise disposed of any of the rights, rents and
other sums due or which may hereafter become due -and which are
intended to be assigned hereunder ' oo '

The A551gnor agrees and represents and Warrants untc
Assignee as follows:

{a) The Assmgnor is the sole owner of the entlre_

interest of the leascr in the Leases. Assxgnor will not transfer,
sell, assiei, pledge, encumber or grant a security. interest in any

of the leases; without As ¢1gnee’ﬁ prior written consent. Assignor.

will not consent to, suffer or permit the ag51unment or subletting
of any leasehold estate created. thereunder,_ any’ ‘attempted
assignment or subletting without Assignee’s prior written consent,
whether by Assignor_ or by a lessee, shall be null ‘and veid except
as otherwise allowed/ in Mortqaqe :

“{b) Any Leases are and will be valld and enforceable in

accordance with their terns, and shall remain in full . force and

-effect irréspective of any umerger of the interest of lessor and

lessee thereunder.

: (c) The Assignor will wromptly notify Assignee of any
material default or claimed defauit hv lessor or lessee under the

Leases of which 1t becomes aware.

(d)' If any Lease provides tor thp abaténent of rent

during repair of the premises demised ther>under by . reaeon of fire.

or other LabUdlty, the Assignor shall furnisn rental lnsurance to

Assignez in amcunt and form and written by lrsurance ccmpanle as -

shall be satisfactory to ASSLgnee

- (e) By this A551qnment Asalgnor subafdlnates allF
eX1st‘ng and future leases to the Mortgage in favor ¢f Ac signee and’

the Assignor shall not hereafter permlf any leasé fo become

subordinate to any lien other. than the’ lien -of the Morfg qe, and -

the Permitted nxceptlons and, sub]ect to the terms of the Mortgage,

shall not terminate, modify or amend any of the 1eases or-zay of
the terms thereof without the prior written consent of Assignee and’

any attempted termination, modification or améndment of any or the
leases without such written consent shall be’ null and- void.

(£) Except as otharwise allowed in the Mortgaqe,‘nc'
payment of rent has been or will be made by any tenant or- by any.

person in possession of any portion of the Premises for more than
one month’s installment in -advance or has been or will be waived,
released, reduced, or discounted, or . otherwise discharged or
compromised by the Assignor, and the Assignor waives any right of
set-off against any lessee or any person in possession of any
portion of the Premises. Assighor has not made and will not make
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any other or further assignment of the rents, issues, income or
prefits of the Premises or of the Leases except subsequent to or in
conncction with the release of this Assignment with respect to such
porticn of the Premises 5o released.

{g) The Assignor shall perform all of its covenants and
agreements upder the leases and shall not suffer or permit any
release of liability of, or right to withhold payment of rent by,
the lessees therein. ‘

(h) Except as provided in the MYortgage, the Assignor
shall not . terminate any lease, unless lessee 1is in material
‘default uader the terms of the lessee’s lease without prior written
consent of /assignee.

(i) sll existing leases are valid and unmodified and in
full force and wifezct to the best of Assignor’s knowledge and the
lessees thereunder ‘are not in default under any of the ternms,
covenants and conditicns thereof.

{j) Except as provided in the Mortgage, the Assignor
snall not waive, cancel, relcase, nodify, excuse, condone,
discount, set-off, compromise or in any manner release or discharge
any lessee under any of the ieases from any obligation, covenant,
condition or regquirement of oaid leases, without prior written
congent of Assignee.

This Assignment includes  and establishes a present,
absolute and primary transfer ano. 4ssignment of all rents,
earnings, income, issues and profits of Lhe premises, hut so long
as ne Event of Default shall exist under fthe Permitted Exceptions,
the Mortgage or the other Loan Documents, and no event shall exist
which by lapse of time or service of notice,-or both, has or would
become an event of default thereunder, the Ass.gnor shall have the

right and license to collect, use and enjoy all rents and other:

sums due or to become due under and by virtue of the (Leases as they
respectively become due, but not In excess ol cre nonth’s
installment thereof paid in advance.

The Assignor hereby irrevocably consents /%o and
authorizes and directs that the tenants or other obligeor undéy the
Leases upon demand and notice from the Assignee of the Assignee’s
right to receive rents and other sums hereunder, shall pay such
rents and other sums to the Assignee without any obligation on the
part of such tenant or other obligor to determine the actual
existence of any default or event claimed by the Assignee as the
basis for the Assignee's right to receive such rents or other sums
and notwithstanding any notice from or claim of the Assignor to the
contrary. The Assignor hereby waives any right or claim against
any tenant or other obligor for any such rents and other sums paid
by ‘any tenant or other obligor to the Assignee,
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without limiting any legal rlghts ot thb Assxgnee as the
absolute assignee of the rents, issues and proflts of the premlses
and in furtherance thereof, Assxgnor agrees that in the Event of
Default under said Permittéd Exceptions, the Morfgage or any other

of the Loan Documents, the Assignee may, at its option, (i) take.
actual pessession of the Premises hereinabove described, or of any.
part thereof, personally or by agent or attorney, and with or

without process of law, enter upon, take and maintain possession of
all or any part of sald premises together with. all documents,

books, recordg, papers and accounts relating thereto, and ‘exclude

the Assignor, its agents or servants, therefrom and held, operate,
manage and..control the prenises, and at the expense of the

premises, from time to time, cause to be made all necessary or .
proper repairs, renewals,, replacements, - ‘useful  dlterations,

additicens, bettarments and improvements to the premlses as may seem

judicious, and pav taxes, assessments and. pr;or or proper charges’
on the premises, ‘or.any part thereof, and insure and.reinsure the’

same, and lease the rremises in such parcels and for such times and
on such terms as Assignee may deem fit, 1nclud1ng leases. for terms

expiring heyond the ma-ur1ty of the -indebtedness secured. by said

Mortgage, and cancel any. lease or sublease ‘for any cause or on any

ground which would entitle the Assignor to cancel the . same and in.

such case have the right to manage angd’ opérate the said premlses
and to carry on the business ‘thereof as the. ‘Assignee shall deem
proper or {ii) with or without taking possession.of the premlseb,

Assignee may proceed to enforce the-Leases and collect. all sums due
or to become due thereunder and by so. dolng Assignee shall not be

deemed & mortgagee in possession nor . to. have assumed or become

responsible or liable for any obligalions of ASSLgnor ar151nq'

thereunder or in TCJPQCt thereof.

Any sums recelved by Assignee undev Qr: by vlrtue of this
Assignment shall be applied to the pajnent or.ox on “account of the
following in such crder and manner as A551qnee Ay elect

First: To all reaqonable costs and expun"°s 1nclud1ng 

attorneys fees incurred by Assignee of the sale of t*e Tand or any
part thereof or any interest therein, or. enter1ng upon, taking

possession’ of, removal from, holdlng, opcratlng and mabaging the
Land or any part thereof, as the case may be, togcthcr wxbn"a) thcf
costs and expenses of any receiver of thé Land or any part tbereof.

appointed pursuant hereto and (b) any taxes, assessments or other
charges, which Assignee may consider necessary ox desirable to pay;

Secend: To -any indebtedness secured by the - Mortgaqe to
Assignee and at the time due and payable,- other than. the

indebtedness with respect to the Note at the tlme outqtandlng,

Third: To all other court costs, expenses and attorneyg fees
incurred by Assignee which in any way arise. from or relate to the
Land, the A551gnor, or the Loan Documents, or any. of Assignee’s
rights or remedies thereunder. T
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Fourth: To ali amounts of principal, ard interest along with
any and all costs, court costs and reasonable attorney fees due to
or incurred by Assignee and all other sums due and payabtle on the
Note (whether at maturity or on a date fixed for any installment
payment or any prepayment or by declaration or acceleration or
otherwise), including interest thereon Default Rate (to the extent
permitted under applicable law) on any overdue interest.

, The manner of application of such sums and the jtems
which shall be credited or paid out of same shall be within the
sole discretion of Assignee and nothing herein contained shall
obligate Assignee to use any such sums for a purpose other than
reducing /ch2 indebtedness hereby secured unless 1t shall elect so
“to do. Assiunee shall be subrogated tc any lien discharged out of
the rents, inceme and profits of the Premises.

The assignor hereby turther covenants that the Assignor
~will upon request of the Assignee, execute and deliver such further
instruments and doand perform such other acts and things as the
Assignee may reasonaply- deer necessary or apprepriate to more
effectively vest in and/secure te the Assignee the rights and rents
which are intended to De 'acsigned to the Assignee hereunder.
Assignor irrevocably waivez &ny right it now or hercafter may have
to off-set any claim or lianility owing from it to any obligor on
any Lease agairst sums due or T<-becore due from such obligor under
any Lease,

Assignor covenants and agroes To observe and perform all

of the obligations imposed on it under *the Leases and not to do or

permit to be done anything to impeir the security thereof, not to
execute any Lease on terms and conditions less satisfactory to the
lessor than are usual and customary in leasss \with a similar tern
anc¢ for similar types of space in the ygenera..market area where the
premises are lecated, not to turther assign or(encumber its rights
~under any Lease %to be subordinated to any .other liens or
.encumbrances whatscever, any such subordination to he null and void
unless done with the written consent of Assignee. ‘Jubject to the
terrms of the Mortgage, Assignor further covenants and cgries not to
anend, nodify or terminate any lLease without the prioc . written
‘consent of Assignee. assignor further covenants and agrees that it
will, at the reguest of Assignee, submit the executed originals of
the Leases to Assignee.

The acceptance by the Assignee of this Assignment, with
all of the rights, powers, privileges and avtherity so created,
shall not, prior to entry upon and taking cf actual physical
possession of the premises by the Assignee, be deemed or construed
to constitute the Assignee as 2 mortgagec in possession nor impose
any obligation whatsoever upon the Assignee, it being understocd
and agreed that the Assignee does not hereby undertake to petrfornm
or. discharge any obligation, duty or liability of the landlord
under * the Leases or under or by reason o0f this Assignment.
Assignee shall have no liability to Assigneor or anry one ftor any

-b_
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action taken or omitted to be caken by it hereunder, except for its

willful misconduct., Should the A551gnee incur any liability, loss

or damage under or by reason of this’ Assignment or for. any’ action

taken by the Assignee hereunder, or in deferise aqalnst any claim or
demand whatsocver which nay be asserted agalnst the Assignee

arising out of any Lease, the amount theréof, 1nclud1ng costs,
expenses and reasonable attorneys’ fees, together ‘with . interest

therecn at the rate applicable to the’ Mortgdge at’ the time of

incurrence shall be secured by this Assanment and by the Mortgage,

and the Assignor shall reimburse the Assignee therefore immediately

upon demand, Assignor’s obligation to so pay to'survive payment of
the 1ndebtpdness hereby secured and the release of this Assignment.

The rights and remediecs of the Assiqneeﬂhcreunder are'
cumulative and are not secondary to or in lieu of but are in
‘addition to any rights or remedies which the Assignee shall have

under the said Mbrtgage, or any other instrument or documeént or

under applicable law end the exercise by Assignee of any rights and
remedies herein contained shall not be deemed a waiver of any other

rights or remedies of Assionee, whether ar151ng under the Mortgage,

or otherwise, each ana .all of which may be e\erflqed whenever:

Assignee deems it in its’ interest to do se.  The rights. and

remedies of the Assxgnee may o2 exercised from time to time and as,

often as such exercise is desired expedient.-and the fallure of the

Assignee to enforce any of the cerms, proviSLOne and COHstlOﬂS of-

this Assignment for any period of time, .at any time or times, shall
not be construed or deemed to be a waiver of any,rlghts under the
terms hereof. ' ' S :

The rlght cf the A551gnee to rollect and receive the 

rents as:xgned hereunder or to exercise aiy of the rights or. powers
herein granted to the Assignee shall, to the £atent not prohibited

by law, extend also to the period from .and atter the filing of any
suits to foreclose the liens of the Mortgaqe,‘xl ludlng any period.

allowed by law for the redemption of the pf‘WLSEb after any
foreclosure sale.

This Assignment shall be assxgnable by the Ks s1gnee and

all of the terms and provisions hercof.ghall be blndlhg upon and ”
inure to the benefit of the 1espect1ve successors and assigns of

each of the partles herete. All provisions hereof are sevevable

and if any provisions hereof shall be invalid.or uwenforceabl\, the.
valldlty and enforceability of the remaining prov1510ns hereof

shall in no way be affected thereby.

L
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Dated as cf this 22n&'day of Cctober, 1998.

IN WITNESa WHEREOF, rhp undersigned have caused these
presents to hbe signed as of the day and year first above written.

gywﬁ,fﬁxkrRrs /
S N\

JAMES PAPA§T§§GIB§§\;?\\\\
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ACKNOWLEDGMENT
STATE OF ILLINOIS ~ )

. . )

COUNTY OF COOK )

I, W A \/{”\) ¢MJy , @ Notary Dubllc in. and for
said County 1n the State afgresaid, do. hereby. certlfy that PAUL

TSAKIRIS and JAMES PAPASTERGTOU perqonal]y known to me to be the
same persons

whose names are, . subscribed”
instrument.

to. the .
appeared before me thls day in person and aeverally
forth.

For@go1ng
ackricwledged that they delivered the said instrument as their own
free and voltntary ac», for the uses and purposes-thereln set”

. GIVEN undef my hand and notaria sea1 this ‘wa-day of
October, 1998.

‘ w—\gmﬁj/
Notary Public

in and for Cock)C

nty, IlllnDlS

(SEAL)

My Commission expires

l ......
. oooooo*""'.
[ ] .
saeedt?
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My 'Ccmf;“l“lu.n. .9 *
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EXHIBIT A

THE WEST 50 FEET OF THE SOUTH 7 FEET OF LOT 1 AND THEZ WEST %0 FEET
OF LOTS 2, 3 AND 4 IN BLOCK 2 IN GARDNER'S SUBDIVISION OF THE WEST
1/2 OF THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 24,
TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS: 2941-43 W. IRVING PARK ROAD

CHTCAGO, ILLINOIS 60618
_ | 95976475
PERMANENT IVDEX NUMBER: 13-24-104-021-0000

(re 2. %va '.

Roik_A%sco,R@ﬂmohisGQ' )
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» DEPT-01 RECORDING $37.00
T$0000 IRAN 0827 10/29/9% 12:36300

, 738974 2 CG R—PB-P 76475
. CUOK COUNTY RECORDER
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