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A PREPARED BY AND ¥FEN RECORDED RETURN TO:
PRISM MORTGAGE CUWZ2ANY, ATTN: FINAL DOCS
J 440 NORTH ORLEANS M PEET
~. CHICAGO, IL 60610-4440 S
S ‘ ‘ - [Gpace Abive This Line For l:r-ardlna D3| T
S MORTGAGE
LOAN NO. 710022819
J THIS MORTGAGE ("Security Instroment”) is givenor”  OCTOBER 23, 1898 . The morigagor is
‘\\ THOMAS A. BORCHERT AND RHONDA F. WILLIAMS, RUSBAND AND WIFE
{"Borrower™.
This Secunry Instrummt is given to
PRISOM MORTGAGE: COMPANY,
AN ILLINOIS CORPORATION _ .
which is organized and existing under the laws of  ILLINOIS , and whose address is
440 NORTH ORLEMTS STREET
C!{ICAGO, II- 60610-4420 ("Lender™).
Borrowr owes Lender the priocipal sum of ZIGHTY TROUSAND AND 00/19¢8 ,
- Dollars (U5 5 B80,000.00 ).
This debr is evidenced by Borrower's note dated the same date a5 this Security Insirument Nole") which provides for
monthly paymcms. with the full debt, if not paid earlies, due and payable on NOVEMBER 4, 2028 . This

Security Instrurnent secures to Lender: (a) the repayment of the debt evidenced by the Note, with 12r2e:¢, and all renewsls,

" extensions and modificetions of the Note; (b) the payment of all other sums, with intereq, sdvanced vader paragraph Tt0

* protect the security of this Security Instrument: and (c) the perforraance of Borrower” s covenants and agreements under this

~ ‘Security Instrvment and the Note. For this purpose, Borrower does hereby mortgage, grant and convey o Lender the

following described property Jocated in COOK County, llinois:
SEE ATTACHED .EXHIBIT A" :

TAX ID#20-11-410-018-1002

O —— BOX 333-CTH 0O
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which has the address of 5223 SOUTH DORCHESTER AVEN'UE #2, cz-:xcmo

: EStret) [Ciy} -
Hlinois 50615 - {"Propeny Address”); : _ ‘

(%ip Code)

TOGETHER WITH all the :mpmvemems now or hereafter erected on the propeny. and all easemems, appurtenances,
and fixtures now or hereafter a part of the | propeny. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred o in this Security Instrument as the * Propeny D v

BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy conveyed and has the nght 10

mortgage, grant and'convey the Property and that the Property is unencumbered, except. for encuinbrances of record'

Borrewer warrants and will defend generally the title to the Property against all clmms .md dém:mds, sub;eet o any
encumbrances of record., S

THIS SECURITY IMSTRUMENT combines uniform covenants for nauona] use and non—umfon‘n .covenants with

limited variations by juiisdiction to constitute a uniform security instriment covenng real property. '
UNIFORM COVENANTS. Borrower and Lender covenant and dgree as follows v
1. Payment of Prmelpul aind Anterest; Prepayment snd Late Charges. Borrower shall, promplly pay when due the
principal of and interest on the debievidenced by the Note and any prepayment and late chm‘ges due under the Note,
2. Funds for Taxes and Insurance. Subject to applicable law or (o a wrilten waiyer by, Lendér, Borrow:r shall pay 10
Leader on the day monthly payments are due under Lhc Naote, until the Note is paid ‘in full; a sum (¢ "Funs ) for: (a) yedrly

taxes and assessmenis which may attain priovity fver ‘this Sccuruy lnstrument as a hcn on thc Propr.rty, (b) yearly leasehald

paymenis or .x,round rents on the Property, if amv,(c) yearly hazard or property msuram.e prermums, (d) yearly flood

insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any. sums payable by 'Borrower v .

Lender, in accordance with the provaswns of paragraph 8. in lieu of the payment. of mortgage msurance premiums, These
items are called "Escrow Items.” Lender may, at any time. rilect and hold'Funds i in an amount not to exceed the maximum

amount a lender for a federally refated mortgage loan may require ['or Borrower's LSCTDW au..ount under the federal Real

Estate Settlement Procedures Act of 1974 as amended from time ‘o time, 12 v, 5. C § 2601 er seq. ("RESPA"). unlcsa
another law that applies to the Funds sets a lesser amount. Jf su, Lender’ may; at Any time, LOllctt and Hold Funds in an

amount not to exceed the lesser amount, Lender may esumate the ariovnt of ands due on the hams of current dma and

reasonable estimates of expenditures of future Escrow Items or otherwisé in accordance with upphcable law.
The Funds shall be held in an institution whose deposits are insurcd oy 2 federsl agem.y. mstrumem'ﬂuy. ar entity
(including Lender, if Lender is such an institution) or in any Federal Home Laan Bank. Lender shall apply the Funds to pay

the Escrow liems, Lender may not charge Borrower for holding and app]ymg the . Fnnds, annually ana!y?mg the cscrow'. '
account, or verifying ‘the Escrow Nems, unless Lender pays: Borrower interest on d‘* Fundq and appl;cahle Jaw permits

Lender to make such a charge. However, Lender ‘may require Borrower to pay a on-un harge for an mdcpcndcnt rcal_’

vstale 1ax reporting service used by Lender in wnnecuon with thig loan, unless appllcable law: pov:des otherwise. Unless an.
agreement is made or applicable law requires interest (o be pazd Lender shall not be requlred ' pay Borrower any interest.
or carnings on the Funds. Borrower and Lender may agree in writing, ho“ever that interest sheli e paid’ on the, Funds.-
Leader shall give to Borrower, without charge, an annual accounting of the Funds showmg crediis aud debns ()] the Funds
and the purpose for which each debit to the Funds was made. The Funds are pledged as addnmnm sty fm' all sums
secured by this Security Instrument. ' ;

T the Funds held by Lender exceed the amounts perrmucd o be held by apphcab!e law Lender rmn account 1o
Borrower for the excess Funds in accordance with the. requirements of appllcable law. If the amoum of the F unds held by
Lender at any time is not suffi gient to pay the Escrow liems when due, Leuder may so° nouf} Bormwcr in writing, and, in’

" 0592686

such case Borrower shall pay to Lender (he amount necessary Lo make up me deﬁcxency Bormwer shall make up the

deficiency in no more than twelve monthly payments, at Lender's sole d:sereuon :

Upon payment in full of all sums secured by this Security Instrument, Lender shall, promprly refund [0 Borrower any
‘Funds held by Lender, If, under paragraph 21, Lender shall acquire’or sell Lhe Property, Lender,’ pnor to the .acquisition or
sale of the Property, shall apply any Fundq held by Lender at the time of acqu:smon or: q’de as'a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides othrrw:se ' all paymems rcn.ewcd by Lcndcr under,
paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges due under the Note, second to amounts payable under

paragmph 2; third, lo intcrest due: fourth, to principal due; and last, 10 any late Lh'u‘ges due under the Nou.
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4. Charges; Liens. Borrower shall pay ail laxes, assessments, charges, fines and impasitions aitributable to the Property
whith may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this
paragraph. 1f Borrower makes these payments directly, Borrower shall promptly furnish to Lernder receipts evidencing the
payments.

Borrower shali prompuly discharge any lien which has priority over this Security Instrument unless Borrowet: () agrees
in writing to the payment of the obligation secured by the lien in a manncr acceptable to Lender; (b) contests in good faith
the licn by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 10 prevent
the enforcement of the lien: or (¢) secures jrom the holder of the lien an agreement satisfactory to Lender subosdinating the
lien te this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the livn, Borrower shall satisfy the
lien or take one or ware of the actions set forth above within 10 days of the giving of notice,

5. Hazurd or Prorcety Insurance, Borrower shall keep the improvements now existing ar hercafier erected on the
Property insured against tose by fire, hazards included within the term "extended coverage™ and any othcr hazards, inciuding
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
perieds that Lender requires. Tatupsurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
approval which shall not be unreasoranly withheld. I Borrower fails 1o maintain coverage described above, Lerder may, at
Lender's option, obizin coverage to.n/sicet Lender’s rights in the Property in accordance with paragraph 7.

All insurance palicies and renewals €hial) be acceptable to Lender and shall include a standard mortgage ¢lause, Lender
shall have the right 10 hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the eent'of Joss, Borrower shall give prompt notice 1o the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in vnting, insurance proceeds shall be applied to resteration or repair of
the Property damaged, if the restoration or repair is ceonomically feasible and Lender's security is not lessened. 1f the
restoration or repair is not cconomically feasible or Lenager's security would be lessened, the insurance procesds shall be
applied to the sums secured by this Security Instriment, whether-or not then due, with any excess paid to Borrower, (f
Borrower abandons the Property, or does not answer within 30.duvs a notice from Lender (hat the insurance carrier has
offered to setile a claim, then Lender may collect the insurance procosds. Lender may use the proceeds (o repair or restore
the Property of 10 pay sums secured by this Security Instrument, whethierar net then due. The 30-day period will begin
when the notice is given. :

Unless Lender and Borrower otherwise agree in writing, any application o1 proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2.orchange the amount of e paymenis. {f
under paragraph 21 the Property is acquired by Lender, Borrower's right to any irsurance policies and | roceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent’of the sums secured by this Security
Instrumeni immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Berrower's Loan Application;
Leascholds. Borrower shall occupy. establish, and use the Propesty as Borrower's principal residince witkin sixty days after
the exccution of this Security instrument and shall continue to occupy the Propeny as Borrower's priaciual residence for at
least one year after the date of occupancy, unless Lender otherwise agrees in writing,” which «¢racent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrawer shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Properly.-borrower shall
he in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result 'in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender's security intesest, Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismissed with a ruling that, in Lender's pood faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's
sceurity interest. Borrower shall also be in defauit if Borrower, during the Joan application process. gave materially false or
inaccurate information or statements to Lender {or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, inclucing. but not limited to, representations concerning Borrower's occupancy of the
Propeny as a principal residence. I this Security Instrument is on a leasehold, Rorrower shall comply with 21l the provisions
of the lease. If Borrower acquires fee title to the Propenty, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.
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7. Prolection of Lender's Ru,ht.s in the Property. I{ Borruwcr fatls to pn..rfonn the covenanls and agre“ments contained

in this Security Instrument, ‘or there is a legal proceeding that may significantly aftect Lendr:r $ nghls in the Propérty {such
as a proceeding in bankruplcy. probate, for condemnation or forfeiture or to enforce laws or regulanons), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lcndcr $ nghts in the Propercy Lender's

actions may include paying :my sums secured by a lien which has prlonty over this Gel.umy Inqtmment appearing in court,

paying reasonable atlomeys’ fees and entering on the Property to make repairs. A!though Lendcr ‘may take action under this

paragraph 7, Lender does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall btt.UlTlﬂ dddmonal dc.bt of Borrowv.r secured by this

Security Instrument. Untess Borrower and Lender agree to other terms of paymcm these amounts shall bear interest from

the date of disbursement at the Note rate and shall be payable, with mterest upon notice, trom Lendcr 1 Borrower
requesting payment. S

8. Mortgage Insurance. If Lender required mortgage insurance as a wndltlon of makmg (he loan Secured hy thm‘

Security Instrument. Brirovrer shall pay the premiums required to mmnt:un the’ morxgnge insurance in effect. If, for any
reason, the mongage insurance coverage required by Lender lapses or ceaseS to be in effect,” Borrower shall pay the
premiums required to obtaiit_coverage substantially equivalent to the mongagc insurance prewously in_effect, at a cost
substantially equivalent to the.Cos. to Berrower of the mortgage insurance prewousiy in, effect, from an altemate mortgage

insurer approved by Lender. |f subsiuptially eqmvﬂent morlgage insurance coverage, is not available, Borrower shall pay 10

Lender each month a sum equal 10 one-iwelfth of the yearly mortgage insurance pre'mum bemg paid: by Borrower when the
insurance oovemge lapsed or ceased te L¢in effect, Lender will accept, use and retain these payments as a loss reserve in
lieu of mongage insurance. Lass reserve pavipents may no longer he reqmred at llge option of Lender, if mortgage

insurance coverage (ir the amount and for the period that Lender requires) provided by an insurer. approw.d by Lender again

becomes available and is obtaincd. Borrower shall ‘say the premivms required to mamtmn mortgage 1nsuranc&. in effect, or'to
provide a loss reserve, until the requirement for mortzag: insurance ends in ac.s.urdanu: with any wrilten agrcunr.nt between
Borrower and Lender or applicable law,

Y. Inspection. Lender or its agent may make feasonable entries upon and mspecuons ot [he Propcrty Lcndcr shall give
Borrower notice at the time of or prior to an inspection specifyirg reasonable cause for the mspeuton

10. Condemnation. The proceeds of any award or claim for-da amages, d:rcct or consequential, in conhection with any
condernnation or other taking of any part of the Properiy, or for cwve y-mce in lieu of condcmn.nrlon are hereby ass:gned
and shalt be p:ud to Lender. o i

Tn the cvent of a total taking of the Property, the proceeds shdil ar .'pplu.‘d Lo the' sums scturui by thzs Sccumy‘

[nstrument, whether or not then due, with any excess paid o Borrower, [ ¢ event of a pmnal mkmg of .the Property in
which the faic market vajuc of the Property immediately before the taking is cqun 0 r greater than' the amount of the sutns
secured by this Security Instrument immediately before the taking, unless Borrower wnd Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the nio; »eds multiplied. by the following

fraction: {a) the total amount of the sumis secured immediately before the taking, divided " i ’b‘ the fair market value of the -

Propeny immediately befare the taking. Any balance shall be paid to Borrower. In the event of a parm! taking of the
Property in which the fair market value of the Property mlmedmlely before the taking is less thap-i: he amount of the surns
secured immediately before the taking, untcss Borrower and Lender otherwise agree Jn wnnng or unless applicable law
otherwise provides, the prm.e:r:d'; shall be applied to the sums secured by this Sccunly [nslmmem wherler or not Ihe sums
arc then due,

If the Propeny is abandoned by Berrower, or if, after notice by Lender to Borrower lhal lhe Londemno a7fers to make
an award or setile a claim for damages, Borrower fails to respond to Lender wnhm 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restorauon or repair of the Property ar to the
sums secured by this Sccurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application. of proceeds to prmapn] shall not extend or
posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exteuslon of the time [or payment or

medification of amortization. of the sums sccured by this Security Insrumeni granted by Lf.-ndcr l0.any successor in interest
of Borrower shall not operate to release the lability of the ongmal Borrower or Borrower's SUCCESSOTS in m:ercst Lendcr
shall not be required to commence proceedings against any successors in interest or refuse to exlen,d time for paymcm ‘or
otherwise modify amortization of the sums secured by this Sceurity Instrumem by reason of any demand made by the
original Borrower or Borrower's successors in interesl. Any forbearance by Lender in exermsmg any righit or remedy shall
no: be a waiver of or preclude the c\:ercm. of any right or remedy. o

"
|
it
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12. Successors and Assigns Bound; Joint and Severable Lmbll:ty. o-slgners The covenants and agreements of this
' Security Instrument shall bind and benefit the successors and %Signa of Lender and Borrower, subject to the provisions of
- paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secumy
Instrument but does not exccute the nole: {a) is co-signing Lhis Security Instrument only to morigage, grant and convey that
, Bormucr § interest in the Property under the terms of this Security instrument: (b} is not personally obligaied to pay the
* -sums secured by this Security Instrument: and (¢} agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the lerms of this Security Instrument or the Note without that
Borrower's consent.
13. Loan Chargm. If the loan sccurcd by this Security lnstrumern is subject {0 a law which sets maximum loan charges,
and that law is finally interpeeted so that the interest or other loan charges collected or (o be collected in conneciion with the
loan exceed the permilted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the
charge to the permined limit: and (b) any sums a‘reddg collected from Borrower which exceeded perminied limits will he
refunded to Borrower L nder may choose to mike this refund by reducing the principal owed under the Note or by making
a direct payment 10 Borrowie, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under thz Mote.

14. Notices. Any notice.20-Rorrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unters applicable law requires use of another method. The notice shall be directed o the
Property Address or any other address 3orrower designates by notice 10 Lender, Any notice to Lender shall be given by first
class mail to Lender's address statcg herein or any other address Lender designates by notice 1o BoTower. Any notice
provided for in this Security Instrument shal’ be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.”

15. Goverring Law; Scverability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propenty is located. In the 2veat thal any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable jaw, such conflict shall not (ffect-other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Barrower's Copy. Borrowcr shall be given one conforined copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Boriower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is soll or ‘ransferred and Borrower is not & natural person)
without Lender's prior written consent, Lender may, at its option, requiic immediate payment in full of all sums secured by
~ this Security Instrument, However, this option shall not be exercised by Lerder if exercise is prohibiled by federal law as of
the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration: The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Botrswver must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of thi; period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrawer.

18. Borrower's Right to Rceinstate, If Borrower meels certain conditions, Borrower shali Giave the right to kave
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days for.such other period as
applicable law may specify for reinstatement) before sale of the Propeny pursuznt (0 any power of suie contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are et Borrower: (2)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no 4cceleration had
occurred; (b) cures any default of any other covenants or agreemenis: (c) pays all expenses incurred in enforcing this
Security Instrument, including, bul not limited to, reasonable attomeys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Securily Instrument, Lender's rights in the Properiy and Barrower's
obligation to pay the sums secured by this Security Instrument shzll continue unchanged. Upon reinsiatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Nofe (together with this Security
Instrument) may be sold ong or more times withoul prior notice to Borrower., A sale may result in 2 change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Scrvicer unrelated to a sale of the Note. If there is 4 change of the Loan Servicer,
Borrower will be given written natice of the change in accordance with paragraph 14 above and applicable law. The notice
will stale the pame and address of the new Loan Servicer and the address to which payments should be made. The notice will

also corntain any other information required by applicable Jaw, -
TLLINDIS - Sngle Famly Funmw Mar/breaie Mac 1NTHORM INSTRUMENT iow90f Inrials M
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20. Hazardous Substanem. Borrowcr shall not cause of permt the presence usé, drsposal storage or release of any__
Hazardous Substances 0N or in the Property Borrower shall not do, nor allow anyonr. else’lo do, anythmg affecung the
Property that is'in violation of any Environmental Law. The precedmg two sentences shall not apply m the prcscnue. use, or“

storage on the Pmpeny of small quantities of Hazardous Substances that dre gercrally recogmzcd to be appropriate 10
normal residential uses and to maintenance of the Property. »

Borrower shall promptly give ‘Lender writlen notice of any mvesugmon cl'um demand, “lawstit: or, other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Subsrancc ar Envrronmr.nlal
Law of which Borrower has. .rt.tua! knowledge. 1f' Borrower learms, or is norrﬁcd by any gOVmeLnldl or regulamry‘

authority, that any removal or other remediation. of any Hazardous Substance ntteumg the Property is nece:;sary. Borrower

shall promptly take all necessary remedial actions in accordance with Environmental L:rw Lo o
As used in this paragraph 20, "Hazardous Substances" are those substances deﬁncd J.S toxic or hazardous substances by
Environmental Law and the followmg substances: gasoline, kcrosene, other ﬂammable or toxic petmleum prorlur.rrr toxic

pesticides and herbicidzs, volatile solvents, materials containing; ashestos or formnidehyde and; radloactrve materials. As
used in this pardgraph 20,/ Fnvironmental Law" means chr.ral laws and !aws ot' lhr. Junsdrcuon where ‘the Propz.ny s

located that relaie 10 hr:aith. :af',t or. environmental prolccunn

NON-UNIFORM COVI:NANTs Rorrower and Lender further covenant and agree as foilows

i

21, Acceleration; Remedics. Lencer shall give notice to Borrower pnor to accclcmnon fullowmg Borrower's

breach of any covenant pr agreement in tais Sceurity Instrument (but not prior to acceleration- under pnragrnph 17
unless applicable law prnvrdes otherwise). Tle netice shall t;pecrfy (a) the default; (b) the action requrred to cure the
default; (¢) 8 date, not less than 30 days from tnc date the notice is grven to Bocrower, by whrch the default must be
cured, and (d) that failure to cure the default on or belore the date bpecrf'ed in-the potice may rr:sult in dccclerution of

the sums secured by this Securrty Instrument, fnreclo sure Dy judicial proceedmg and ‘sale of the Prnpcrty The notn:r.._
shall further inform Borrower of the right to’ reinstate saver acceleration and the nght to assert in the foreclosure’

proceeding the non-existence of a default or any other defnse, of Borrower. to accelerauou and foreclosure. if the

default is not cured on or before the date specified in the. notice, Zender at its option may requrre immediate payment

in full of all sums secured by this Security Instrument withoud {urther demand and- may I‘orcclose this Security
Instrument by judicial proceeding. Lender shall be entitled to CO]I(J ‘all ctpcmes mcurred in pursumg the remedies
provided in this paragraph 21, including, but not limited to, reasonablé stisrneys’ . fees und costs of title evidence,

22, Release, Lpon payment of all sums secured by this Security Iisirument, Lender shall release (his Secumy
Instrument without charge to Borrower, Borrower shall pay any recordation COStS.

23. Waiver of Homestead, Borrower waives all right of homestead exempuon ip d"‘ Propeny

24, Riders to this Security Instrument. If one or more riders are execuled’ hy Borrow ..rv.i recorded mgether wrth this

Security Instrument, the covenants and agreements of each such rider shall 'be mcorpmmer into and shall amend anriw ,

supplement the covenants and agreements of this Security Inelrument as if the rider(s) were « part of this Security

Instrument. [Check applicable box(cs)]
X | Adjustable Rate Rider’ . [X] Condominium Rider 2| Planned Unit ﬁevélbpmenr Rider
1-4 Family Rider Graduated Payment Rider | Eiweekiy Payment Rider
Balloon Rider Rale fmprovement Rider Second Hbmc Rider
Other(s) [specify]

v . " ! - ‘ . ' ) 4 ' - I ‘ !
ILLINOLS - Single Fsmily Franle Mae/Freddie Mac UNIFORSE INSTRUMENY (090 ‘ . lnirials:.mw
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BY SIGNING BELOW. Borrower accepis and agrees 10 the terms and coverants contained in this Security Instrumen
and it any rider(s) executed by Borrower and recorded with it,

" Wilnesses:

/? M— (Seal)
THOMAS A, BORCHERT - Borroaer
/ W(sw)
RHONDA K. WILLIAMS - Bottower
(Seal)
- Borrower
(Seal)
- Hotrower

STATE OF ILLINOIS )

- }ss
County of C/OO} ii
L 'HLQ U/ﬂCLQ LOC&?/) , @ Nuipry, Public in and for said county and state do
hereby cenify that

-“'mt‘j-m"w O Pechaod & Rierge K - Wllierio

, personally known 1t me 10 be the same person(s) whose
nameis) subscribed to the foregoing instrumentp appeared before me this day in person, ans acknowledged that k[.h ¢,
signed and delivered the said instrument as '&U_mc and voluntary acl, for the uses anc puq,oses :herem set forth.

Given iinder my hand and official seal, this 9 7) day of O g

My Commission expires: Z %7// 7 f}%
y Commission expires: Y.
& Y Notary Pubi,c }I‘
=8

<

e v

n ]
“OFFIC ALSEA(!:
Nolmy Iubhc siple O if:lll.:::w
My Comm.ssuon fyones 2

[LLINGIS » Single Yamily Fenuie StaeFradcie Maz INIFORM INSTRUEMENT (0990
FNMA N4
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LOAN NO. 712022818 - - il»,f.
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDZR is made this  23RD  day of OCTOBER S I9 98 ,
and is mcurporatcd into and shad be deemed to amend and supplemcm the Monga;,e Deed’ of Trust or
Security Deed (the "Sccurity Instmmunt }wof the same date given by the undersngned (the. "Borrower") to

secure Borrower's Note (0 PRISM MURTCACE GOMPANY, AN [LLINOIS CDRPORATIDN

of the same'date and covering the Propc'ty descibed in the St:t.umy [nslrument and lm,.m:d A

5223 SOUTH UCRCHESTER AVENUE - .
CHICAGO, IL 60615 - = . ' 1

{Property Adu'ress)
The Property mcludcs a umit in, Iogethu with an undiy .ued mrcrcst in the' common elements of, a
condominium project known as: : :
INaro af Condommuum Prgjec|

{the "Coadominium Project™). If the owners association or other ‘enlity whlch aus Ior Lhc: Condummlum
Project (the "Owners Association”) holds title to property for the “penetit or use “of .its . members or
shareholders, .the Property also. includes Borrower's interest in the Ounera Assocmnon and the uses.
proceeds and benefits of Borrower’s interest. -

CO\'DO\'TI\IIU\! COVENANTS In addition to the covenants 'and agreemep 5 nade’ in thr;,SeI:urity
Instrument, Borrower and Lender further covenant ard agreeﬂs foIIOWS' - = .

A. Condominium Obligations. Borrower shall pcrform all of Borrowers obhg.ﬁtovs under  the
Condominium PFOJCCI s Constituent Documents, The "Constituent Documents are the: (i) Derisration or
any other document which creales the Condominium Project; (ii) by -laws! (i) code oI regulattons -and (iv)

other equivalem doc‘umems Borrower shall promptly pay; when due all dues and assessmems maposed

pursuant 1o the Constuuem Documents, o
B. Hazurd Insuruncc So long as LIle Owners Assomanon maintdins, wu.h a gc.m:rally acu.ptud
insurance carrier, a “master” or "blanket” potlcy on the Condominium Project which, s, sausfactory to Lender
and which provides insurance coverage in the amuunls..for the pcnods, and agamst the hamrds Lcndu'
requires, including fire and hazards mcluded within the term “extended coverage”, then: ;
(i) Lender waives the provision in Um(urm (.ov::uam Z for the month!y pnyment to Lender ol the
yearly premium installments for ltazard insurance on the Propcrty and

MULTISTATE CONDOMINIUM RIDER Single Family - Fannia Mae ! Ffeddla Mac UNIFORM INSTRUMENT
Form 3140 9190

REVISED {07/54} Page 10t 2 h ‘
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(i) Borrower's obligation uncer Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemied satisfied to the extent that the coverage 15 provided by the Owners Association policy.
Borrower shall pive Lender prompt notice of any lapse in tequired hazard insurance coverage.

In the event of a cistribution of hazard insurance proceeds in lieu of restoration or repair following a loss
to the Property, whether 1o the unit or 10 commoen clements, any proceeds payable (o Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, with any
cxcess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 1o insure that
the Owners Association matmams a public Jiability insurance policy accepiable in {orm, amount, and cxtent
of coverage to Londer,

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable

1o Borrower in conacetion with any condemnation or other taking of &l or any pant of the Property, whether

of the unit or of the conuion elements, or for any conveyance in lieu of condemnation, are hereby assigned

and shall be paid to Lender: Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Unitorm-Covenant 10,

E. Lender's Prior Consent.  Borrower shall not, except after notice to Lender and with Lender's prior
writlen conserit, either pantition or suhdivise the Propesty or consent to:

(i) the abandonmnent or lenuinativsi ol the Condominium Project, except for abandonment or
termination required by law in the case of subsizatial destruction by fire or other casualty or in the casc of a
taking by condemnation or eminent domain;

{ii} any amendment 1o any provision of the Constiruent Documents if the provision is for the express
benefit of Lender: -

(i) termnation of professional management and assemption of self-management of the Owners

- Association, or
‘ {iv) any acl:on which would have the effect of rendering he public liability insurance coverage
. maintained by the Owners Association unacceplable o Lender.

¥. Remedies. 1 Borrower does nol pay condeminium dues and ascestinents when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F slial? become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree 10-other terms of payment,
these amounts shu)] bear interest from ihe date of disbursement at the Note rate and shail be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrewer accepts and agrees 1o the terms and provisions contained in this .

- Condominium Rider. - o)
. - - ?}

Z " i Witing’ |
(U2as0e el {Seal) ﬂlﬂé&j .. (Sea) I
HOMAS A. BORCHERT Borrower RHONDA K. WILLIAMS Bortawer b p)
, Q
. -
(Seal) {Seal)
-Bottowo* ‘Bortowiy

.MULT'lSTA'TE CONDDMINIUM RIDER - Singlc Fomily - Fannie Mae / Freddie Mac UNIFORM INSTRUMENT

Form 3140 9790
REVISED (D7/94) Page 2 0f 2
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LOAN NO. 712022819

ADJUSTABLE RATE RIDER

11 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RiUER is made this 23RD day df OCTOBER

1998 , and is incorporated into 07 s'all be deemed to amend and, supplcmcnt the Morigage, Deed of

Trust or Security Deed (the "Security Instcument”) of the same date given by. the undcrsngm.d {the
"Borrower”) to secure Borrower’s Adjustable: Rate Note {the "Note") to-

. PRISM MORTGAGL OMPANY, _
AN ILLINOIS CORPCPATION i ' (the "Lender")
of the same date and covering the property. described in che Security Instrutment and !ouated at
5223 SOUTH DORCHESTZR AVENUE |
CHICAGO, IL 60615
[Property Adidiess|. ’ '

THE NOTE CONTAINS PROVISIONS ALLOWuth FOR ' CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE, LIMITS THE

AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDZT!ONAL COVENANTS. [n addition to the covenants and agrecn.cr..a .mde in the Se«.uruy
Instrument, Borrower and Lender further covenant and agree as follow:;

A. INTEREST RATE AND MONTHLY PAYMENT CliAl\GES ‘
The Note provides for an initial interest rate of  6-625  %. The Votc prowdcs for ¢ anges in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A)} Change Dstes

The interest rate 1 will pay may x,hange on the first day of | NOVEMBER . 2003 and on
that day cvery IZLh month thereafter. Each date on whichi my interest rate could chdngc is call«xi a'"Change
Dage" .

fy

LOYILESE6

:VIULTISTATE ADJUSTABLE RATE RfDER ARM 6.2 - Single Fam:lv Fanma MaeIFreddns Mac Umform
nstrumant
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an [ndex. The "Indea” is the
weekly average vield on Uniied States Treasury securities adjusted to a constant maturity of 1 year, as made

available by the Federal Reserve Board, The most recent Index figure available as of the date 45 days before
each Change Date is called the "Current Index”.

'If'r.he Index is no longer available, the Note Holder will cheose a new index that is based upon
comparable information. The Note Helder will give me notice of this choice,

) Caleulatian of Chungbs '

Before cach/ Chunge Date, the Note Holder will calcuiate my new interest rate by adding
TWO AND SEZVEN EIGHTHS
pereentage points 2,875 %) to the Current Index. The Note Holder will then round the result of

~ this addition to the sie2rest one-eighth of one percentage point (0.125%). Subject to the limits staied in
Scction 4(D) below, this 1ounded amount will be my new interest rate unsil the next Change Date.

The Note Holder will thern determine the amount of the monthly payment that would be sufficient 1o
repay the unpaid principal that T ara expected to owe at the Change Date in full on the maturity date at my

new interest rate in substantially equai pavments. The result of this calculation will be the new amount of
my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate I am required 10 pay a1 the firse Change Date will not be greater than

8.625
% or less han 4.625

%. Taercafier, my interest raie will never be increased or
decreased on any single Change Date by more than two-percentape points (2.0%) from the rate of interest I

have been paving for the preceding twelve months. My intareet rate will never he greatec than 12,625
%.
{E) Effective Date of Chunges

My new interest rale will become effective on each Change Date. 4 will pay the amount of my pew

monthly payment beginning on the first monthly payment date after the Chapge Date uctil the amount of my
monthly payment changes agein.

{F) Notice of Chunges

The Note Holder will deliver or mail 1o me a notice of any changes in my interest icie and the amount of

my monthly payment before the effective date of any change. The notice will include informetion required g
by law 10 be given me and also the title and telephone number of a person who will answer zny question | 2
may have regarding the notice. N |

4
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER %
Uniform Covenant 17 of the Security Instrument is amended to read as follows: -

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6.2 - Single Fomily - Fannie Mas/Freddle Mac Uniform
Instrument

Foimn #3111 3/85 Page 2 of 3
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Transfer of the Property or a Bemﬁcml Interest i in Borrowcr. It aIl or any pan of 1hc Propeny or
any interest in it is sold or transferred (or if a beneficial interest -in Borrower is, suld or transferred and
Borrower is not a natural 'person) wnthout Lender's prior written Lonsem ‘lender may, af its opnon require

imimediate payment in full of all sums securéd by this Security lnstmmem However, this Dp(ton Sh‘l]i not be
exercised by Lender if exercise is prohibited by federal law as of the date of tha Sccumy Instrum:.m

Lender also shall not excrcise this option if: (a). Borrower causes w be submmcd W L.cmh:r mlormauun
required by Lender to evaluate the intended traniferee as if a new loan were bemg m.xdc. 10 ihe transreree' .
and (b) Lender reasonably determines that Lender’s secumy will not be lmpzurcd by the loan assumpuon and.

that the risk of a breach of any covenant or agreemem in this Security Instrument is. ancepwblc to Lender.

To the extent serwitted by applicable law, Lender may chargc a reasonable fee asa condmon . Lender 5
consent o the loan assumption.  Lender may also require the transferee 1o sign an nssumpuon agrc.mmt.m thfu .

is acceptable 1o Lender ard.that obligates the transleree to keep all the promises and agrccmcms made in the
Note and in this Securily irctrument, Borrower will' continue 10 be ubhgmed under the Nole and this
Security Instrument unless LenGer-releases Borrower in writing.

If Lender excreises the opiion-tu require immediate paymcnt in full, Lendt.r shall gwe Bon‘ower notice of

acceleration. The notice shall provide a neriod of not less than 30 days from the daté the notice is delivered

or mailed within which Borrower must pay all tums secured by this Security Instrumem If Borrower fails to
pay these sums prior to the expiration of this period, Lender may mvokL any remedies pcnmttcd by ‘this
Security Instrument wnhout further notice or dernand on Borrower, ‘

BY SIGNING BELOW Borruwu accepts and ageivs o the terms and covenants contmned in this

Adjustable Rate Rider. _
%&wm /-SE : . (Seal)

OMAS A. BO?L?FRT ‘ . -Barrgwer

- : _ (Seal)
RHONDA K. WILLIA;{S, ‘ . -Hnﬂf?wnl

7 : (Seal)

-Borrywer

. (Seal)

-Barrowar

MULTISTATE ADJUSTABLE RATE RIDER - ARM -2 - Single Family - Fannie MnaIFrsddm Muc Uniform .
Ingtrumaent .
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COMMITMENT FOR TITLE INSURANCE
SCHEDULE A (CONTINUED)

CRIER NO.: 1401 ILS80OBZSE Lpa

THE LLAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

UNIT 2 AS DELINEATED OW SURVEY OF THE FOLLOWING DESCRIBED BARCEL OF REAL ZSTATE
(HEREINAFTER REFERRED TO AS PARCEL): LOT 14 IN BLOCK 22 IN HYDE PARK SUBDIVISION
CF FARTE QF SECTIONS 11 AND 12 AND SECTION 14, TOWNSHIP 38 NORTH, RANGE 14 ERST
CF THE THIRD PRINCIPAL MERIDIAN WHICH SURVEY IS ATTACHED AS EXKIBIT ‘A’ TO )
LECLARATION OF CONDOMINIUM MADE BY LAWRENCE RUDMAN AND DRAGICA RUDMAN, HIS WIFE,
RECORDED IN _THE OFFTCE OF TKE RECORDER CF DEEDS OF COOK COUNTY, -LLINCIS A3
DOCUMENT NO. 24031838 AS AMENDED BY DOCUMENT 24111920 TOSETHER WITH ITS UNDIVIDED
PERCENTAGE IMI¥REST IN SAID PARCEL [EXCEPTING FROM SAID PARCEL ALL THE PROPERTY

AND SPACE COM¥RIETING ALL THE UNITS THEREOF AS DEFINED AKD SET FORTH IN SAID
DECLARATICN AND/SLRMVEY) I COOK COUNTY, ILLINOIS

L0wY9L6536

EH@GM.
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