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[
MORTGAGE

LOAN NO. 58-24985

THIS MORTGAGE ("Security Instrument™) is giver ¢y QCTOBER 26, 1998

. The morigagor is
JOSEPE L ANDRES, A BA_CHELOR'

. (TBorrowerT).
This Security Instrument is piven to

THE FIRST MORTGAGE CORPORATION,

L3

which is orpanized and existing under the laws of  ILLINOTS , and whose addrsss is

19831 GOVERNORS HIGHWAY
FLOSSMOOR, IL 60422 ("Lender”).

Dorruwet owes Lendes the principal sum of NINETY-ONE THOUSAND SIX-JUNDRED THIRTY AND

0¢/100 Dollars (U538 81,630.0C0 .
This debt 18 evidenced by Borrewer's note duted the same date as this Security Instrument CiNote®), which provides for
tmonthly paymenis, with the full debt, if not paid earlier, due and payabdle on NOVEMBER 1, 2028 . This

Security insirument secures to Lender: (a} the repayment of the debt evidenced by the Note, withumcrasi, and all rerewals,
extensions and modifications of tic Note; by the payment of all other sums, with interest, advanced under paragraph 7 ‘o
profeet the seentity of this Security Instramernt: and (c) the performance of Borrower's covenants and agieeinents under this
Security Instrument’ and the Noete For this purpose. Burrower does heredy morigage, gramt and convey o Lender the
following described propenty lotated in COOK Ceunty, lllinais;
SEE ATTACHED LEGAL DESCRIPTION RIDER
PIN 14-08-317-028-0000

BU g ea i LA
1 LINGES: Sanphe Famlly Dunnie Mact ceddie Mar UNTPORM INGTRUMENT Inittals: '
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which has the address of 4840 N MAGNOLIA AVENUE: #4840- 3B, CHICAGO

) [Streen) . _ [Ciuy}
Illmms 60640 ' & Propcny !\ddl‘LSS ) c Lo

{2ip Cude]

TOGETHER WITH all the rnprow.ments now or hercafter erccled on thef propenv and, an edscmcnts appurt(.nu.nccs. '
and fixtures now or hezeafter a part of the pmpeny All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred (o in this Security [nstrument as the "Proany '

BORROWER COVENANTS that Borrower is lawlully scised of the esiate hereby conveyed nnd has the nght to
mortgage. grant and convey the Property and that the Property is unencumbered,  except for encumbrances of record
Borrower warrants and will dufcnd generally the title to the Property .n;,amst “all clams and’ demnnds subject to any
encumbrances of record. ‘

" THIS SECURITY ‘\"STRUW:.N'I tombmcs unifony covemms for n.:uo-ml usc dind - non- -uniform covenants ‘with
limited vanauons by jurisciction to consmute a uniform sccunty instrument covering n.af propcny

UNIFORM COVENANTS “Borrower and Lender covenant and agree as follows

1, Payment of Principai nuf interest; Prepayment and Late Charg%. Borrower shal) pmmplly pay ‘when due the
principal of and interest on the debu ¢videnced by the Note and any prepayment and Tate charges due under the Note.

2. Funds for Taxes and Insurante, Subject to applicable law or to a written waiver by Lender, Rorrower shall pay to
Lender on the day monthly payments arc due 'nder the Note, until the Note is paid in full; a sum {"Funds") for: (u) yearly
taxcs and assessments which may auain prioricy Sver this Security Instrument as a lien on the, Propcny. (by yearly leaschold
payments or grounc! rents on the Property, i apy; (c) yearly hazard or property insurance prermiums; (d) yearly flood
insurance premiums, if any; (e) yn..trly morrgage inserance premiums, if any; and (1) any sums payable by Barrower 10
Lender, in.accordance with the provisions of paragrapk £, in lieu of the payment of mortgage insurance premiums. These
items are calied "Escrow Items. " Lender may, at any time, cotlect and hold Funds. i in an amount_not to exceed the maximum
amount a lender for a lederally related mertgage foan may! require (or Borrower's escrow account under the federal Real
Estate Sctitement Procedures Act of 1974 as amended from t'me to time, 12 U.S.C. § 2601 & seq. ("RESPA™), unless
another law that applies (o the Funds sets a lesser amount. If 50, Lender tay, &t any time, collect and hold Funds in an
amount not o exceed the lesser amount, Lender may estimate the amnount of Funds due on the basis of ‘current data and
reasonable estimates of expenditures of future Escrow fiems or otherwise in. accordance wich applicable law.

The Funds shail be held in an institution whose deposits are msuru‘ by a federal agency, msvumema!uy, or enlity
(including Lender, if Lender is such an institution) or in any Federal Home Y.oan- Rank. Lander shall apply the Funds to pay
the Escrow ltems, Lender may not charge Borrower for holdmg and applying the Funds, annually .malyﬂng the escrow
accoun:, or verifying the Escrow [tems, unless Lender pays Borrower interest an/thc, Funds and applicable law permits
Lender to make such a charge. However, Lender may requirc Borrower Lo pay 2’ oni-tine chargc for an independent real
estate 1ax reporting service used by Lender in connection with this loan, unless applicable ssw grovides otherwise, Unless an
agreement s made or apphcablc law requires interest to be p.ud Lender shall not b required 1o pay Borrower. any interest
or earnings on the Funds. Borrower and Lender may agree in writing, | however, that interest shia 0e paid on the Funds,
Lender shall give to Borrower, without charge, an annual accounting of the Funds show;ng crediie wp! debits to the Funds
and the purpose for which each debit to the Funds was made. The Fund:, are pledged as additional serurity for all sums
sccured by this Security Instrument.

If the Funds held by Lender exceed the amounts permited fo be hetd hg ap[rlzcah!c aw, Lendcr ».UJ account 1o
Borrower for the excess Funds in accordance with the requirements of apphc.xble law. If thé amount of the Funds held by
Lender at any time is not sufficient (0 pay the Escrow ltems when due, Lender may so notify Barrower in writing, and, in
such case Borrower shal pay to Lender the amcunt necessary to make up the deficiency. Borrower ahall mnke up the
deficiency in no mere than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums s:*:,ured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property. Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums

secured by this Sccurity instrument.

3. Application of Payments. Unless apphcnhlu law provides nrhenmsc “all- payments feceived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragrapﬁ 2: third, to interest due; fourth, to principal due; and last, 1o any hle ch.\rges due under the Nme

Lk

TLLING!S- Single Funily Fannie Mae Freddie Mac UNIFORM INSTRUMENT - ' . Initials;
FMAKL o) ‘ ‘ .
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4. Charpes; Liens. Borrower shall pay all taxes, assessmerits, charges, fines and impositions attributable to the Property
which may ailtain priority over this Secarity Insirument, and Jeasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manne:, Borrower shall pay them on time
direcily 10 the persor. awed payment. Borrower shall promptly fumish to Lender all notices of amounts 10 be paid uader this

" paragraph. If Borrower makes these payments dirctly, Berrower shall promptly furnish to Lender reeeipts evidencing the
pdvinents,

Borrower shall pm'nptl, discharge any licn which has priority over this Security Instrument unless Barrower: (a) agrees
- in writing to the payment of the obligation secured by the licn in 2 manner acceptable to Lender: (b) cortests in good faith

the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent
the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien 1o this Securiny Instrument. 1§ Lender detcrmines that any part of the Property is subject 10 2 lien which may anain
priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the
lien or 1ake onc or more of the actions set forth above within 10 days of the giving of notice.

8. Hazard or Pr vperty lasurance. Borrower shall keep the improvements now existing or hereafier erected on the
Propeny iasured gamcr wasi by fire, hazards included within the term "exiended coverage” and any other hazards, including
floods or flooding, for which/Lender requires insurance. This insurance shall be maintaired in the amounts and for the
periods thay Lender requires. Theizsurance carrier providing, the ingurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreascaably withheld. I§ Borrower fails to maintain coverage described 2bove, Lender may, at
Lender's option, obtain coverage to-protcet Lender's rights i the Property in accordance with paragraph 7.

" Ali insurance policies and runcwa]s fnall be acceptable to Lender and shall include a standard mongage clause. Lender
~ shalj have the night 1o hold the policies and rencwals. [T Lender requires, Borrower shati prompily give 1o Lender ail receipts
- of paid premiums and renewal notices. I the cvent 'of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made pr )mp'l} by Borrower.

~Uniess Lender and Berrower otherwise agree in wriring, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is ecunomically feasible and Lender's security is not lessened. if ihe
‘restoration or repair is not economically feasible or Lender’s security would be tessencd, the insurance proceeds shail be
applicd 10 the sums secured hy this Sccurity Instrument. whether-ar not then due, with any excess peid to Borrower. 1
Borrewer abandens the Property, ur does not answer within 30 davs a notice from Lender that the insuzance carrier has
offered 10 seitle a claim, then Lender may collect the insurance procreds; Lender may use the proceeds (o repair or festore
the Property or to pay sums sccured by ths Suumy Instrumcm whetlier o7 not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any .epphcanon of proceeds to principal shall not extend or
posipone the dae date of the monthly payments referred to in paragraphs 1 and 2-or charge the amount of the payments. 1f
~under paragraph 2! the Property is acquired by Lender, Borrower's right to any irstrance policies anc proceeds resuliing
“from damage (o the Property prior (0 the acquisition qha]] pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6.. Occupancy, Prescrvation, Maintenance and Protéction of the Praperty; Borcowsr's Loan Application;
Leuseholds. Borruwer shidl occupy, establish, and use the Property as Borrower's principal residinee withia sixty days after
the execusion of <his Security Instrument and shall continue to occupy the Property as Borrower's principel residence for at
least cne year after the date of occupancy, unless Lender otherwise agrees in writing, which ‘espsent shail nol be
unreasonably withheld, or unless cxtenuating circumstances exist which are beyond Borrower's control. Soziawer shall not
destzoy, damage or impair the Property, allow the Property 1o deteriorate, or commit waste on the Propeny.-Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal. is begun that in Lender's good faith judgment
could result in forfeilure of the Property or otherwise materially impair the lien created by this Security Instrumenc or
Lender’s Secunity interest. Borrower may cure such a default and reinstale, as provided in paragraph 18, by causing the
action or proceeding 1o be dismissed with 2 ruling that, in Lender's goed faith determination, precludes forfeiture of the
Borrower's interest in the Propenty of other materia) impairment of the lien created by this Sccurity Instrument or fander's
security imerest, Borrower shall also be in Jefaull if Berrower, during the loan 2ppiicatinn process, gave materially false or
~inaccurate information or statemems (o Lender (or farled so provide Lender with any matenal information) in connection
with the loan evidenced by the Note, including. but not lunited to, represertations concerning Borrower's occupancy of the
Property as a principal residence. I this Security Insirument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrewer acquires feo title 10 the Propenty, the lcasehold and the fee title shall not merge unless Lender
agrees 1o the merger in writing.

LLLINUDY Migle Fumily Feani Ve $evldie Mac USIFORM INSTRUMENT Initials: __\_)_b-' _'t .
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7. Protection of Lcnder § Rjghts in the Property. If Borrower fails (o pcrform the covenants and agrccmcnm contained
in this Security Insiruntent, or chere is a legai proceeding that may significantly affect Lcnder s rights in the Property (!all\.ll
as a proceeding in bankruplcy, probate, rur condernriation or forfeiture or o enforce laws or regulauons) then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Dmpcn}' Lender's |
actions may include paying an} sums securcd by » lien which has prierity over IhlS Security Instrumem appt.armg in-coutt,
paying reasonable auorneys’ fecs and cntering on the Property to make repaxrs Although Lender m1y take acuon under this
paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall becomeé ‘.ddmonal dcbt of Borrowcr sccured by this
Security Instrument. Unless Borrower and Leader agree io other lerms of paymem these: amounts’ shafl bear mtcrcst from
the -date of disbursement a: the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower
requesting payment.

8. Mortgage Insurance. il Lendu required mortgage mbura.nc:. as a condmon of ma .ng the loan securcd by this
Security Instrument, Burrower shall pay the premiums required (o rainfain the mong'lge insurance in effect, If, for any.
reason, the mortgage insurance coverage required by Lender lﬁpsus or <¢cases to, be in cffect,. Borrower shafl pay the
premiums required 1o obrain roverage substantially (.qulWlanl to the morlgage insurance’ prcvmuslv in effect, at a cost
substanzially equivalent to the<or. to Borrower of the mortg'lbc inscrance prwlous!y in effect, from an alternate mocigage
insurer approved by Lender. If sunstaptially equivalent mortgage insurance Coverage is not available, Borrower shall pay to
Lender each menth a sum equal to one-iwelfth of the yearly mortgage insurance premmm being paid by. Borrower when the
insurance coverage apsed or ceased 10 12in effect. Lender will accept, use dnd retain these payments as. a loss rescrve in
liew of mortgage issurance. Loss reserve gavments may no longer be - reqmrcd. at the ‘option of. Lender, if mortgagc
insurance coverage {in the amount and for the rericd that Lender requires) provided by an insurer approvuj by Lender again
becomics available and is oblained. Borrower shall pay'the premiums requm:d to maintain- mortgage insurance in effect, or (o
provide a loss reserve, uniil the requirement for muitzage insurance ends in accord:mcc wuh any written agreement hetwcen’
Borrower and Lengder or applicable law,

9. Inspection, Lender or jts agent may make rc.lsonao‘. salrics upon :md mspce.tmna of the Propt.rty Lcndcr shall give
Borrower notice at the time of or prior to an inspection specifyirg sasonable cause for the mspccuon..

10. Condemnation. The proceeds of any award or claim 17r damages, dlrect or consequentml, in connection with any
condemnation or other taking of any part of the Property or for conve y'mCL in licw of. condemnauo.:, are hcrLby ‘assighed
and shzl! be paid to Lender,

In (he event of a total taking of the Propenty, the proceeds shail k e Jpphed 10 Ihc sums secured by this Sccunty_ ‘
Instrument, whether or nol then due, with any excess paid to Borrower. [a'b-event of a partial taking of the Property in
which the fair market value of the Property immediately before the t1aking is equai o or greater than the armount of the sums
secured by this Security Instrument immediately before the taking, unlfess Borrower ziid, Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the: procecds multuphed by the l‘olluwmg Cﬂ
fraction: {a) the total amount of the sums securcd immediately before the takmg. divided by (b) the fair market value of the
Property immediately befote the taking. Any halance shall be paid to Borrower. n the event of a pariial taking of the_
Property in which the fair market value of the Property 1mmednu.ly hefore. the taking is less than the amount of the sums
secured mmu.dxmely before the taking, unless Borrower and Lender otherwise agree it writing or unless appncable law
otherwise provides, (he proceeds shall be applied to the sums sccured by this Securny Instrumenr whaker of not the sums
are then due. ,

If the Property i$ abandoned hy Borrower, or if, after noticc by Lmdcr o Burrowcr lh'lt the cnndcmnor “ffcrs to make
an award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the datc the notice is given,
Lender is authorized to cotleet and apply the proceeds, at its option, either to- restorauon or repmr of the Propcny or'1o the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower atherwise agree in wrmng. any apphcauon oi‘ procu.ds 10 pﬂn(‘.lpd] shall not extend or
postpone the due datc of the monthly payments referred to in paragraphs | and 2 or change the amount of such:. payments.

11, Berrower Not Released; Forbearunce By Lender Not a, Waiver. Extension’ of the time for payment or
modification of amortization ol the sums secured by this Security lmtmxmnl pranted by Lender. to. any successor in interest
of Borrower shall not operate to rclease the liability of the ongmai Borrowcr of Borrower 5, successars in interest. Lender
shall not be required to commenee proceedings against any successors in interest ov refuse to cx(c.nd time: for payment or
otherwise modify amortization of the sums secured by this Security Instrument. by reason of .my demand made by the

~original Borrower or Borrower's successors in interest, Any forbearance by lendu in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy :

-

0_399&68
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12. Successors and Assigns Bound; Joint and Severable Liability; Co-skgners. The covenanis and agreements af this
Security Instrument shull bind and berefit the successors and assigns of Lender and Borrower. subject to the provisions of
paragrzph 17. Rorrower's covenunts and agreements shall be joim and scveral. Any Borrower who co-signs this Security
Instrument but does not execule the note: (a) is co-signing this Security Instrument only to mongage, grant and convey that
Borrower's micrest tn the Propenty under the terms of this Security Instrumen:; (b} is not personaily obligated 10 pay the
sums secured by tins Sccurity Instrument; and (¢) agrees that Lender and any other Borrower may agree ta extend, modify,
forbear or make any accommoditions with regard to the terms of this Sccurity Instrument or the Note without that
Borrower's consent,

13. Loan Charges. f the .oan secured by this .SLcumy Insirumen: is subjec to a law which sets maximum loan charges,
and that Jaw is finally interpreted so that the interes: or other loan charges collecied or (o be collected in conncction with the
loan exceed the permitied limits, ther: (u) any such loan charge shall be reduced by the amount necessary to reduse the
charge to the permitted himit; and (b) any sums already collceted {rom Borrower which exceeded permitted limits will be
refunded to Borrowne Lendir may choose 1o make this refund by reducing the principal owed under the Note or by making
a direct paymert o Borrower. If a refund reduces principal, the reduction will he treated as a partial prepryment without any
prepayrent charge underthe Noiw,

14, Notices. Any notds > Borrower provided for in this Security Instrument shall be given by delivering it or by

mailing it by first class mail Lnless applicable Jaw requires vse of another method, The notice shall he directed to the
Property Address or any other adéress Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail 1o lerder's address stated-hiercin or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Jnstrument shall he deemed to have bsen given to Borrower or Lender when given as provided
tn this paragraph.
S &R {rU\Ll’nHI[., Law; ‘ievcmhnh:g Th:s secusity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. Jn thieevent that any provision or clause of tais Security Instrument or the Note
conflicis with applicable law, such conflict shall not affeet.othier provisions of this Sceurity Instrument or the Note which
can be given effect witaoat the conficting provisios. Toaris end the provisions of this Security Instrument and the Note are
declared 1o be severable.

16, Borrawer's Copy. Borrower qhalI be given one conformed-copy of the Note and of this Security Instrumen.

17. Transfer of the Property or a Beneficial Interest in Borriaver, If all or any part of the Propenty or any interest in
it is s0ld or transferred (o if a beneficial interest in Borrower is soi2 o ransferred and Borrower is not a ratural person)
without Lender's prior written consent, Lender may, at its option, requiré lizmediate payment in full of all sums secured by

~this Secarity Instrument. However, this option shall not be exercised by Lerifer if exercise is prohibited by federal law as of
1hc date of this Security Insirument.

© If Lender exercises this option, Lender shall give Borrower notice of accc‘e::urn The riotice shall provide a period ofw
not Jess than 30 days [rom the date the notice is delivered or mailed within which Buerawer must pay all sums sccured by T

_this Securiry Instrument. If Borrower {ails (o pay these sums pnor to the' cxpiration of thi< neriod, Lender may invoke :myw
remedies permitied by this Sccutity Instrument without further notice or demand on Borrosver,
18, Borrower's Right to Reinstate. 1f Borrower mects ceriain conditions, Borrower-shall have the right to Havca-
enforcement of this Security Instrument discontinued at ary time prior to the earlier of: () 5 days (cr such other period as 9%
applicabic law may specily for reinsiatement) before safe of the Property pursuant to any power of s:i¢.contained in this N
. Security Instrument; cr (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (2} (@
pays Lender-al} sums which then would be due under this Security Instrument and the Nole as if ne weelecation had
oeeurred; (b) cures any defauli of any other covenants or agreements; (c) pays all expenses incurred in- erforcing this
Security Instrument, including. but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably reguire to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsiatement by Borrower,
ihis Sceurity Instrument and the :ohhganons secured hereby shall remain fiall y effective as if no acceleration had occurred.
However, this right to reinstale shall not apply in the case of acceleration under paragraph 17.
19. Sale of Note; Change of Loan Servicer. The Note or a paniel interest in the Nole (together with this Security
“Instrament) may be sold onc or more times. without prior notice to Borrower. A sale may result in a change in the entity
- (known as the "Loan Servicer”) that collects monthy payments due under (he Note und this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated o a sale of the Note. If there is a change of the Loan Scrvicer,
Borrower will be given written notice of he change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Scrvicer and the adéress o which payments shotld be made. The notice will
‘also cuntain any other information required by applicable law, )/ é :
HLLINOIS « Single Family Pnncle Mae/Frede Mug | \mmm INSTRUMENT Inatials:

M AWM Ll 1

Page Sof 7




o UFFIIALA'_COPY_

20. Huzardous hubstamcs. Borrower shall not cause or pf-rmn the prcs:.ncu. use, dlr,posal storage, or release of any
Hazardous Subsiances on or in the Property. Borrower shall not do, nor allow anyone else to. da, anything affecting the
Property that is in'viclation of any Environmenial Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that afc gencrally rccogmzed to-be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shaii promptly give Lender written notice of any mvesngnuun claim, demand lawsuit of other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If. Borrower learns, or is notificd by -any govcrnmcma] or regulalory
authority, that any rcmoval or other remediation of any Hazardous Substance atfecting the Prupl:rw is necessary, Borruwcr
shall promptly take all necessary femedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined ds- tom. or hazardous substances by
Environmenta) Law and the following substances: gasoline, kerosene, other flammable of toxic petroleum products toxic
pcstn:ndus and herbicides. volatile solvents, materials coniaining asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, Environmenidl Law” means federal laws ang. ]aws of the junsductmn where ‘the Property is
lacated that relate to.health, salnty or environinental protection.

NON-UN!FORM COV ENAM“S. Borrower and Lender further covcn.'u\lt" and agree as TolldWs: ‘

21. Acceleration; ‘Remedies, Lendsi shall give notice to Borruwer pI‘lOI‘ tn aculemtaon following. ‘Borrower's
breach of any covenant or agreement in tais Security Instrument. (but not prior to accclemi:on under paragraph 17
unless apphcnhle law provides otherwm) "THe notice shall specify: (u) the- del‘ault. (b) the aétion reqmrcd to cure the
default; (c) a date, not less than 30 days {rom tae cate the notice is given to Borrower, by which the default must be

- eured; and {d) that failure to cure the default on ur efore the date specif ied in the notice may result in accelerntion of
the sums secured by this Security. ]nstrument. foreciovove by judicial proceeding and sale-of the Property, The notice
shall further inform Borrower of the right to reinstaie afier ucceleration and the right to assert in the forcclosure
proceeding the non-existence of a default or any other Jdefesse of Borrower to: nLccleratmn and !'orecloaur(.. If the
default is not cured on or heforé the date specified in the novice, Lender at'its’ upnon may requiré immediate payment

" in full of all sums secured by this Security Instrument without further demand and .may foreclose this Security
Instrument by judicial proceeding. Lender shull be entitled to colloce all’ expenses | incurred in pursuing the remedies
‘provided in this paragreph 21, including, but not limited to, reasonadle iorneys' fees nnd ¢osts of title. evidence.

- 22. Release. Upon payment of all sums securcd by this Security “Irstriment, Lender shall release this Security we
Instrument without charge 10 Borrower. Borrower shall pay any recordation costs. ; A - : fde)
23, Waiver of Homestead. Borrower waives all right of homuicad cxv.mpno'- in riie Prupcrly _ ‘ e

2
24, Riders to this %ecurny In.strument If one ot marc riders are exu.uled by Borrc wes and ru:orded logethc.r w1th [hlw '\I
Security Instrument, the covenants and agreements of each such rider shall be mcorporated intd -and shall- amend and®. g

supplement the covenants and agreements- of this Security Instrument ‘as. if the nder(s) were 3 p'm of this Securst?.,b i
Instrument, [Chcck applicable box(u.)] % Q

% Adjusiable Rdgg Rider - [X] Condominium Rider - ém{lﬁea Uni Devélupmém Rider
| 4 Family Rider [ Graduated Payment Rider - _B.i@éékiyanyment.Ridér
Baloon Rider | Rate Improvement Rider | le:;:o:rlui ch_'me, Rider

X} Other(s) |specily) LEGAL DE’scRI?T_I'ON RIDER

A

ILLINOIS - s'l..;k Fandily Funle MoelFrddic M UNTFORM INSTRUMENT , ' Lo -~ Initals: < T
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security Instrument
and in any riderfs; executed by Borrower and recorded with it.

Witnesses:

qé”“?"v K M (Scal)

P L ANDRES - Barrower

(Seal)

Borrower

(Seal)

+ Botfower

{Seal)

« Borrawet

'STATE OF ILLINOIS }

County of COOK }

|, THE UNDERSIGNED | . @ i’eiety Public in and for said county and sate do
herehy centify that  JOSEPH L ANDRES A BACHELOR

, personally knowi io me to be the same person(s) whose
numie(s) subscribed 1o the foregoing instrument, appeared hefore me this day in person, ant acknowledged that  he
signed and delivered the said instrument as BIS . free and voiuntary act, for the uses anJ puimoses Iherein set forth.
Given under my hand and official seal. this 26TH day of CCTOBER . 1098

: , . A '
i o C ™ - \ \ ,
My Commission cxpires: @(\{ - L.{ | M 1 M“\\\ [ 'ﬂ_\,_,«._. \]\Iljuu\_q)

Notary Public

OFFICIAL SEAL
DiRGRAH KERR HARRIS
NOTARY PUBLIC - STATE OF ILLINDIS
o GANALISSION EXPIRES 0UT. 24, 1599 2
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UNIT 4940-38 IN THE MAGNC!LA COURT CONDOMINIUM AS DELINEATED ON'A SURVEY OF THE
FOLLOWING DESCRIBED LAND: LOTS 35 AND 16 (EXCEPT THR WEST 1€ FEET FOR ALLEY) IN
BLOCK 4 IN RUFUS C. HALL'S ADLITION TO ARGYLE IN THE SOUTH 1/3 OF THE SOUTHWEST
1/4 OF SECTION 8, TOWNSHIP 40 NOAT(, RANGE 14 ERST OF THE THIRD PRINCIPAL .
MERIDIAN, TN COOK COUNTY, ILLINOIS; VHICH SURVEY IS ATTACHED AS EXHISIT 'B* 7O
THE DECIARATION OF CONDOMINIUK RECORLID AS DOCUMBNT NUMBER = TOGETHKER, WITH 115
CNDIVIDED PERCENTAGE INTEREST IN THE COMION ELEMENTS, ALL IN COOK COUNTY,
ILLINOIS. S

L
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LOAN NO. 98 24985

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Ratc Caps)

'THIS ADJUSTADBLE RATE RIDER is made this 26TH day of OCTOBER 1998 |, and is

1

incorporated ‘into and shall be deemed to amend and supplement the Mortgage, Deed: of Trust or Seeurity Deed {the "Sc;unty
[nstrument”) of the same dale given by the undersigned (the “Borrower™) (o sceure Borrower’s Adjusiable Rate Note (the "INote™)

THE FIRET ‘MORTGAGE CORPOP.ATION,
(the "Lender™)

of the same date and covering the property described in the Security Instrument and Jocated at: A
4840 N MAGNOLIA AVENUE #4840 -38 ‘ oD

CHICAGO, IL 60640 ¥

‘Propony Addinss] \j

THE NOTE CONTANS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE x
AND THE MONTHLY) PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S by
INTEREST RATE CAN THANGE AT ANY ONE. TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY

R 4

ADDITIONAL COVENANTS. In addnion 1o the covenants and agreements made in the Sccurity Instrument, Borrower and
Lender further covenant and agree as folfows: : _
A. INTEREST RATE AND MONTHLY PAYMEMT CHANGES
The Note provides for an initial interest rate of  E4525  %. The Nolc provides for changes in the interest rate and the
monthly paymems, as follows:

4, INTEREST RATE AND M()\*'I'!ILY PAYMENT CHAI\GFS

(A) Change Dates

The inmcrest rate will pay 1may change on the first day of NOVIMTZER : 2003 | and on that day every 12th
month thereafier. Each date on whith my interest rate could change is caiteed o"Change Date”

B Thc lndcx

Beginning with the first Change Date, my interest ralc will bc based on an Index. e “Index” is the weekly average yieid on
Lm.ed States Treasury securities adjusted 10 a constant maturity of | year, as made aviiluble by the Federal Reserve Board. The

ost recent Index figure available as of the date 45 days before each Change Date i is calledthe""Current Index”.

If the Index is no longer evailable, the Note Holder will choose a new index that is based tpon comparable information. The
Note Holder will give me notice of this choice.

(C) Calcudation of Changes

Hefare each Change Date, the Noie Holder will calculite my new interest rate by adding

TWO AND SEVEN EIGHTES
pereentage points ( 2.875 %) to the Current Index. The Noze Holder will then round the zesult of this addition 1o the
nearcst one- u..hih of ene percentage point (0.125%). Subject 1o the limits stated in Section 4(D) below, this rounded amount
will be my new inseredt rate until the next Change Date

The Note Holder will then determine the amouni of the morihly payment tha: would be sufficient 10 icpay the unpzid
principal that 1 am expecied to owe at the Change Date in full on the maturity date al my new interest rate in substzntially equal
pavments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest zate 1 am required 1o pay at the first Change Dale will not be greater thap 8.625 % or less
than 4.625 . Thereafter, my interest rate will never be increased or decreased on any single Change Date
by motc than two percentage poirts (2.0%) {rom the raie of interest | have been paying for the preceding twelve months. My
interest rate will never be greater than 12.625 4.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6-2

, - Singie Farmily - Fannie Mae/Freddie Mac Uniform Instrument :
Form #3111 3/85  Page 1 of 2 )Lﬂ
RLVISELD (10r84) Initials
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(E) Effective Date of Changes _ ‘ ; .
My new interest rate will become effecuve on each Chang(. Datc L w1lE pay the amoum of my new moulhly paymcm‘
beginning on the first momhl; payment date after the Change Date antif the amoum of my momhly payment changes agam '

(F) Notice of Chunges : i

The Note Holder will ‘deliver or mml to me a notice of any changes in my mlerest rate’ and Lhc amoum of my monthly |
payment before the effective date of any change. The notice will include information rcquxrcd by law to be given me and also the
title and elephone numbcr of a person who will answer any quesiton [ may have regardmg the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFIC]AL INTEREST lN'BORRO}ﬂI...R C
Uniform Covenant 17 of the Sccurity Instrument is amended 10 read as fOI'Iowé'

Transfer of the Property Or 2 Beneficial Tnterest in Borrower. If al! or any’ parl of Ihe Pmputy or any \nu.re‘;l m it is sold
or transferred (or if a beneficial irterest in Borrower is sold or transferred and Borruwer is not a natural person) without Lender §
prior written consenm1, Lender niav, ai ity option, require immediate paymcm in ful) of all sums, secured by this Sccunty‘
Instrument. However, this option shall not be excreised by Lender if exercise is pI’Ohlblled by federal law as of the date of this
Security Tnstrument. Lender also shali par exercise: this option if: (a) Borrower causes to be submitted: to Lender information
required by Lender to evaluate the intensed transferee as if a new loan were being m.xde to the transferee; and (b) Lender
reasonably determines that Lender's sceusity wil' not be impaired by the loan assun'.p;mn .md that. thé risk of a breach of any

covenant or agreement ir: this Security Instrumentis acceptable to Lendu o

To the extent le‘l‘:IIllLd by 1pp1|cablc law, Lendet Lmy chargc a reasoriable fcc as a condmon 10 Lender s consent (o the loan
assumption. Lender may also n.qu:rc the transferee (o sign an assumption agreement that s acn.t.plnblc to Lender and that
obligates the transferee to keep all the promises and agreemer.s made in the Note and. in' thn -Security Instrument Borrower will
continue to be obligated under the Note and this Securily lnszmmer. unless Lerder reIeases Bcrrowcr in wr:tmg

If Lender exerciscs the option 1o require mnncdmte paymcnt in fuli, Lender shn]l give Borrower notice of acu.lura'lon The:
notice shall provide a period of not less than 30 days from the date the m'.cn is delivered or mzulcd within whn:h Burrower must
pay all sums secured by this Security Instrument, [f Borrower fails o pay thicse sums prior 10 the expiration of rhls period w
Lepder may invoke any rcmcdtcs pcrm'hcd by this Sccurity Instrument wuho'..' f..xr'hcr notice or dt.nand on Borrower.

86

BY SIGNING BELOW, Borrower accepts and agress o the terms and covenants coniatned ir this Adjustable Rate Rider,

(172

W’ % W X . (Sealy

JQIEPH L ANDRES | Horramne

(Scal)

‘Borrpwet

(Seal)

-Borrawer

(Seal)

~Hurrowar

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6-2 - Single Family - Fannie MnelFreddle Mnc Unlform Instrumant ‘)(_/‘6
Initiols =

Form #3111 3/85 Page 2 0f 2 ] .
REV SED 110/34) . '
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THIS CONDOMINIUM RIDER is imads this 26TH dayof OCTOBER J9 98B,
and is incorporated imo and shall be deemed to amend and suppleraent the Morigage, Decd of Trust or Security Deed (the
"Securiy Instrument”) of the same daie given by the vadersigaed (the "Borrower™) te secure Borrower's Note 10

THE FIRST MORTGAGE CORPORATION, {the "Lendar")
of the same date and covering the Property deseribed in the Security Instrument and Jocated at:

4840 N MAGNOLIA AVENUE #4840 -3B

"CHICAGO, IL 60640

[Prapeny Addroys)
The Property includes a unit in, together with an undivided interest in 17¢ common clements of, a condominium project known
as. MAGNOLIA COURT CONDOMINIUM
|Narme of Condomipiam Pro el

{the ' Cnndomnmum Prnjem"\ 17 the owners association or other entity which acts for the Condominium Project (the "Owners
Association™ holds tike to property for the bdenefit or use of its members or sharcholders, the Propeny also includes
Borrower's terest in the Dwrers Associntion ard the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COYENANTS. In addition t0 the covenants and agreements made in the Security Instrument,
‘Borrower and Lender funther coranant and agree as follows:

" A. Condominium Obligations. fiorrower shal) perform alt of Borrower's obligations under the Condominium Project’s

Constitaen: Documents. The "ConsiituentDocuments” are the: (i) Declaration or any other document which creates the

* Condominiom Project; (1) by-laws; (iii) coueof regulations; and (iv) ather equivalent documents. Borrower shall promptly
pa) when due, all dues and assessmenlts imposed gussaant to the Constituent Documents.

B. li:uard Insurance. So long as the Owncrs Association maintains, with a generally accepted insurance carrier, a
"master” or “blanket” policy vn he Comdominiim P1egeit which is satisfactory to Lender and which pravides insurance
coverage n the amounts, for the periods, anc agains! lhc hazards Lender requires, including fire and hazards included within
the term “extended coverage”, then;
" (i) Lencer waives the provision in Uniform Covenant Z 0k the montaly payment to Lender of the yeariy premium
ms:allmcmq for hazard insurance on the Propenty; and
(i1) Borrower’s abligation under Uniform Covenant S to maialaix finzard insirance coverage on the Property is deemed
satisfied 10 the extent that the roverage is provided by the Owners Associarion policy.
Horrowey qhall give Lender pmmpt notice of any lapse in required hazas< insurance coverage.
In the event of 2 distribution of hazard insurance proceeds in fiey of restoration or repair following a loss to the Propeny,
wheiher 10 the unil or to common elements, any proceeds payable to Borrewer arc hérchy assigned and shall be paid 1o Leader
for application to the sums secured by the Security [nstrument, wilh any excess pa:d 1G-Boirower,

C. I’uhhcl,mb:htv Insur.mre. Borrower shall teke such aclions as may be reasonar: 19 insure that the Owncrs
Association mamlams a peblic hdbllll) insurance pnhcv acceptable in form, amount, and cxtent of zoverage to Lender,

D. Condemnation. The procccds of any award or claim for damages, disect or conseguential, ravable 1o Borrower in
connection ‘with any condermmnation or wther taking of al or any part of the Propenty, whether of the urit br of the commen
elements, or for any conveyance in Jieu of condemnation, are hereby db&lgm.d and shal} be paid 10 Lender. Such proceeds shall
be apphcc. by Lender lo the sums sectred by the Security Instrument as provided in Uniform Covenant {0. '

E. Lender’s Prmr Consent. Borrower shall not, except after notice lo Lender and with Lendes’s prior writien consent,
either pdl"'l!ll‘m or subdivide the Property or.consent 10:

. {i) the abandonment or fcrmm.nmn of the Condominium Project, except for abandonment or termination required by
law in the case of sudstantial destruction by fire or other casualty or in the case of a taking h} condemnation or eminent
domain; '

(i any : amcndmu i 1o any provision of the Constituent Documents :f the provision is for the express benefit of Lender;

(i) términation of professional maragement and essurnption of self-management of the Owners Association; or

(1iv) any action which would have ke effect of rendering the public liability insurance cover, yx@wﬁq? he
Owners Association unacceptable to Lender. _ g 0

MULTISTATE CONDOMW&UM RIDER - Smgle Family - Fannie Mae / Freddle Mac UNIFORM INSTRUMENT Form 3140 980
Page 1 of 2
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F. Remedies,  If Borrower does not pay condominium dues .md assessments. wm,n due, then Lender may pay them.

Any amounts disbursed by Lender under this parageaph F shall became additional dubc ol Barcawer secured by the Security.

Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear intercst trom the date of
disbursemsnt at the Note rate and shall be p.l}'able with interest, upon rotice from Lendcr to Borrowcr requestmg payment.

1

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions goix;éinéd in this Condominium Rider.

Do th fro AL
j@"‘% ﬂt"é&‘-—-"‘-— (Seal) o . - : B : éSeal)
— - : Borraw

JOGEPH L' ANDRES L tanower
(Sealy R : o (Seal) .
. o Lo : -Bonawar

-Barower

'

98976620

Form 3140 9/90
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