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THIS MORTGAGE ("Security Instrumeit™) is given on Qctober 27 . 1998 . The mortgagor is

GERALD E LOCKRIDGE and CLOVIA'M LOCKRIDGE HiS WIFE IN JOINT TENANCY

["Borrower™), This Scc.umy Instruseent is given 1o
AMERIQUEST MORTGAGSE CUMPANY

+

which is organized and existing under the laws of 1he State of Delawarz . and whose
address is 1100 TOWN & COUNTRY RD., §TE. 200
ORANGE, CA 92868 ("Leuder”). Borrower owes Lender the principal sum of

Fifty Nine Thousand Five Hundred and no/100--....- e ST

Nollars (U.S 3%,500.00 1,
‘ T‘hls dcb! is evidenced by Borrower's note dated the same date as this Sccur y !ulmmcm( Note"), which provides for
monikly payments, with the full debt, if not paid carlier, due and payable on  Novembesr 1, 2013
This Security Instrument secures 10 Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renew als
extensions and modifications of the Note; (b) the payment of all other sums, with interesi, advanced urder paragraph 7 1o
protect the sccurity of this Security Instrument; and (c) the performance of Borsower's covenarts a.d agreements under this
Security Instrament and the Note For this pumpose, Borrowes does hereby morigage, grant and convey in-Lender the following
described property located in COOK County, litinois:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

NETCO INC, .
415 N, LaSalle, Ste. 402

Chicago, IL 60619

FCl69125

which has the address of 12145 5 PRINCETON CHICAGO (Streer, Cinyl,

~ llinois 60628 {2 Code] ("Propenty Address?);
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TOGETHER W[’I‘I—I all the improvemenis now' or hereafter erected on the property, and all. eascments appunenancca and.
fixtures now or hereafter a part of the’ property.” All replacements , and dddmons shall also be covercd by rhis Sv:cunty
Instrument. All of the foregoing is refecred to in this Secunw Instrument as. the’ "Pmp(.ny ‘

BORROWER COVENANTS that Borrower is Iawfully seised of ihie estate héreby conveyed and has the nght to mongagc :
grant and convey the Property and that the Property is uncncumbered ‘except. for encumbr.mceq of fecord. Borrower warrants '
and will defend generally the title to the Property against all claims and dcmands. SubjLCl to any encumbrances of rccord

THIS SECURITY INSTRUMENT combines uniform covenants for national use and: non-umform covenants with limited
variations by jurisdiction to constitute 2 uniform security instrument covering real property

UNJFORM COVENANTS. Borrower and Lender covenant and agree as follows:' _

1. Payment of Principal and Interest; Prepayment and Late Charges. Bormwcr shall promptly pny when dm. the
principal of and interest on the debi evidenced by the Note anit any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or to a writlen waiver by Lender, Borrower shall pay o
Lender on the day monthly payments ar¢ due under the Note, until the Note is paid in full, a'sum (*Funds"} for:. (a) yt..u'iy la:u:.s-
and assessments which maj attain priority over this Security Instrument as a lien-of Ihc Propenty; (b) yearly [casehold paymcms
or ground rents on the Froperty, if any; (¢) yearly hazard or property insurance premiums; (d) yenrly flood insurance premiums,
if any; (¢) yearly morigage irsurance premiums, if any; and (f) any sums payable by Bo'rower 10 Lender, in. “accordance’ with
the prowsnons of paragraph &,irlicu of the paym“nt of morigage insurance premiums. These items are called "Escrow Items.”
Lender may. at any time, colieci zad hold Funds in an amount not to exceed, the maximum amount a lender tor a fcdcrally B
related morgage Ioan may require foi Borrower's escrow account under the federa Real Estate Settlement Proccdures Act of
1974 as amended from time (o time, 12 U,S.C. Section 2601 ef seq. ("RESPA“) unless’ anmher taw that applies to the Funds
scts 2 lesser amount. If so, Lender may, at zny time, collect and hald Funds in an amount not to excéed the lesser amount.
Lender may estimate the amount of Funds auws ray the basis of current dara and ted.sonablc e.\mmatcs of capundlturcs of future
Escrow Items or otherwise'in accordance with apph..n.'t. law,

The Funds shall be held in an institation vhosr‘ deposits. are msured by a rcdcml agcncy. mmmmemaluy, or l.nmy
(including Lender, if Lender is such an institution) or in.ury Federal Homme Loan Bank. Lender shail apply the Funds lo pay the
Escrow Items. Lender may not charge Borrower for holding zad applymg the Funde arinyally armlvzmg the escrow accolnt, or
verifying the Escrow ltems, unless Lender pays Borrower ifnzrest an the Funds and appllcablc law permits. Lender to make such
a charge. However, Lender may require Borrower to pay 4 one(time charge for an mdependenz réa) cstate tax rcportmg service
used by Lender in copnection with this loan, unless applicablc law provides, otherwise, Unless an agree:mcm is made or
applicablc law requires interest to be paid, Lender shall not be required v, pay Borrower any. interest- or cammgs on the Funds.
Borrower and Lender may agree in writing, however, ihat interest shaii ue paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, -showing credits and ‘d<piis to the Funds. and the purposc for which each
debit to the Funds was made. The Funds arc pledged as additional security. oz 4l stirms secured by this Security Instrument.

If the Funds held hy Lender exceed the amounts permitted to be held by apphcablr law, Lender shall.account: to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the aiasint of the Funds held by lznder a any
time is not sufficient 10 pay the Escrow Items when due, Lender may $0 notify Borrower in ‘writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the defi cu:ncy Borrowcer shall makic- u]“ the ch caency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by ihis Security Instrumc.nr bender shall prommy refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender prior 1 the acqu1smon or sale
of the Property, shall apply any Funds hcld by Lender ac the time¢ of acquxsmun or sale as a credit agains) lhe sums secured by
this Security Instrument. :

3. Application of Payments. Unless appllcahic ldw provides other\wse. all payments reccwcd by Lenddr vader p'iragraphe )

1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
lhll‘d (o interest due; fourth, 1o principal due; and last, to any fate chargcs due under the Noté.

4. Charga., Liens, Borrower shall pay all taxes, assessments, chargc.s fines’ and 1mposmons attnbutablc to the Property
which may attain priority over tHis Security Instrument, .and leasehold payments or gruund rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dircetly
to the person owed pavment. Borrower shall promptly {urnish 1o Lender ali notices of dmounts to he paid under this paragraph
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts ‘evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sccuruy Instrument unless Borrower:, (a) agrees in-
writing to the payment of the obligation secured by the lien in a manner ncccpmble to Lender; (b) contests in good faith the tien
by, or defends against enforcement of the lien is, legal, procn.cdmgs which in- the Lender’ s ‘opinion operate to prevent lhe
cnforcement of the lien; or (c) sccures from the holder of the lien an agrccmcnt sansfactory to Lender aubordmatmg thé lien to
thig Secunty Instrument. If Lender determines th'\l any part of the Property is subject (0 a lien which may attain’ priosity over

' S | © Form 3014, /4130
@ -6H{IL} 12408 ‘ ' Pogu2oté T o ' mivais: ) '/

On.211, (REV L‘?!i

Lo No. 9354275-5530



"~ UNOFFICIAL COPY %71s

this Secarity [nstrument, Lender may give Borrower a notice identifying the lien. Borrowsr shall satisiy the lien or take one or
more of the actions sct forth above within 10 days of the giving of notice.

5. Hazard or Propcm Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Propeny insured against loss hy fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be raintained in the amounts and for the periods

“that Lender requires. The insurance carrier providing the ‘nsurance shail be chosen by Borsower subject to Lender's approval
which shall not be umcasonably withheld. 1 Borrower fails to maintain coverage described above, Lender may, ai Lendes's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable to Lender and shall include a standard mortgage clause. Lender
shall have the right 1o hald the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of

* paid premiums and repewal notices. 1n the event of loss, Borrower shall give prompt notice fo the insurance carrier and ender,

Lender may make proof of loss if not made promptly by Borrower.

, Unless Lender and Borrower otherwise agree in writing, insurance procceds shall be app]icd to restoration or repair of the
. Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be Tessened, the insurance proceeds shall be applied to the sums
secured by this Security-tastrument, whether or not then due, with any excess paid (0 Borrower. If Borrower abandons the

Propenty. or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurarce proceeds. Lender mzy use the proceeds to repair or restore the Property or to pay sums
secured by this Sccurity Instrument, swhether or not then due. The 30-day period will begin when'the notice s given.

Unless Lender and. Borrower siherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mombly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquirzd Ly Lender, Borrower’s right to any insurance policies and procecds resulting from
damage to the Property prior to the acquisitica shall pass to Lender to the extent of the sums secured by this Sccurity Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and ]‘ml(-cuon of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property (as 3esrower's principal residence within sisty days after the execution of
this Sccurity Instrument and shall continue to occupy the/¥roperty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writ'ng, which consent shall not be unreasonably withlicld, or unless
extenuating circumnstances exist which zre beyond Borrower's- control. Borrower shall not destroy, damage or impair the
Propenty, allow the Propeny 10 deterjoraie, or commit waste on-tiie Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lenger’s good faith judgment could result in forfciture of the
Propenty or otheérwise materially impair the lien created by this Security lasirument or Lender’s security interest. Borrower may
cure such a éefault and reinstate, as provided in paragraph 18, by causing the-acticn or proceeding to be dismissed with 2 ruling

- that, in Lender's good faith determination. precludes forfeiture of the Borrower'slinterest in the Property or other material
impairment of the lien created by this Sccurity Instrument or Lender’s security irerest. Borrower shall alse be in default if
Borrower, during the loan application process, gave materially false or inaccurate infoniation or statements to Lender (or tailed

to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not timited

to, representaiions concerning Borrower's occupancy of the Property as a principal residence. 17 this Sccurity Instrument is on o

Jeasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquircs frz-title to the Propenty, the
leasehold and the fee title shall not merge unless Leader agrees 1o the merger in writing.

" 7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and iteements contained in
this Security Instrument, or there is a Jegal proceeding that may significantly affect Lender's rights in tisProperty (such as a
proceeding in bankruptcy, prohae, for condemnation or forfeiture or to enforce laws ur regulations), theiw Joander may do and
pay for whatever is necessary (o protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Sccurity Instrumeni, appearing in court, paying
reasonable attorneys’ fees and entering on the Property 1o make repairs. Althuugh Lender may take action uncer this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender undcr this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounis shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon netice from Lender to Borrower reguesting
payment.

8. Mortgage Insurance. if Lender required mortgage insurance as ‘a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1w
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obtain coverage substantially equwalent to the mortgage insurance prwmusly m ef&ct ala cost sub%tanual[y equivilent m the

cost to Borrower of the morigage insurance previously in effect; from an altemdte morigage insuter approved by Lender. If

substantially equivalent morigage insurarice coverage is not available, Borrower shall pay to Lender each month-a sum equal to,

one-twelfth of the yearly mortgage insurance premium being paid by- Borrower when the i msurance coverage lapsed or ceased to

~ be in effect. Lender will accept, usc and retain these payments as_ a loss n:scr\cm liet of mongagc insurance. Loss reserve
paymcnts may no longer be required, at the option of Lender, il mongagt. msuranc.u coverage {(in the’ amount and. for the penud '
that Lender reguires) pravided by an insurcr approved by Lcndcr Aagain bccemes avuhblc and is obtained. Borrower shall pay
the premiums required to maintain mo:lgagc insurance in effcct or (0 provide a loss reserve, untif the requirement for morigage
insurance ends in accordance with any writien agreement between Borrower and’ Lender: or applicable law,

9. Inspection. lender or its agent may make reasonable entries upon’and mcpectmnt; of the Properry Lender shall give
Borrawer nalice at the Lime of or priof to an inspection specifying rénsonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damagcs direct ‘or consequential, in connection with any

“condemnation or other taking of any part of the Property, or for wnvevance in lu:u of cundcmrmuon are hcrcby a.-mgm.d and’
shall be paid to Lender,

In the event of a total taking of lhc. Property, the pror'eeds shal! be applu:d to.the sums sccurcd by lhls Sccuruy Instrument,
whether or not then due, with any cxcess paid 1o Borrower. In the event of a partial r..\kmg of the Propmy in which the fair
market value of the Property finzucdiately before the waking is equal 1o or greater than the amount of the sums secured by this.
Security Instrument immediately Ueiaie the taking, unless Barrower and Lender othchlSE 1grce in writing, the sumns secured by X
this Security Instrument shall be reduces by the amourit of the proceeds, multiplied by. the following fraction: (a) the total
amount of the sums secured immediately, brfore the taking, divided by (b) the fair market value of the Propeny 1mrned|atciy'
before the taking, Any balance shall be paid-to Borrower. It the event of a partial. taking of the Property in which the fair
market value of the Property immediately befaie ihe 1aking is less than the amount of the: sums secured immediately ‘before the '
taking, unless Borrower and Lender otherwise agrec iy writing or unicss appllcable law otherwise prowdes, the procecds shall
be applied 10 the sums secured by this Security Instriment whether or not the sums arc then due,

If the Property is abandoned by Borrower, or if, afiornotice by Lender to'Borrower that the ccmdt.mnor of fers to m'lke an’
award or settle a claim for damages, Borrower fails to rsirond to Lender: within 30 day«; after the daic the notice is giveu,
Lender is authorized to collect and apply the proceeds, at its option, cuher to re.storatmn or repair of the Propeny or to the sums
secured by this Security Instrument, whether or not then due,

Unless. Lender and Borrower otherwise agree in writing, any pplu.duon of proceeds to pnut.xpal shall not extend o
postpone the due date of the monthly paymeats rcrem.d 10-in paragrapts J-and 2 or .change the amount of such’ paymenis,

11, Borrower Not Released; Forbearance By Lender Not 2 Waiver, Extension of’ the time for payment or modification
of amontization of the sums secured by this Security Instrument granted by Lendet o any successor in interest of Bocrower shall
no: operate fo release the liability of the vriginal Borrower or Borrower's suceessors-in interest. Lender shall not be required to
commence proceedings against any successor in interest. or refuse to extend time for payment or otherwise modify amorlization
of the sums secured by this Security Instrument by reason of any demand made 0 the original Borrower, or Borrower's
successors in intergst. Any forbearance by Lcndcr in exgrcising any ngh\ or remcdy shpli'rot be a waiver of or preclude the -
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability. Co-signers. Thc. covenants: and agrcr.ments of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, suu; ‘ect 1o the provisions of
para::raph 17. Borrower's covenams and - Agreeiments shall be joim and scveral, Any Borrower w*c co-signs this. Seécurity
Instrument but does not exccute the Note: (a) is co-signing this Security. Instrumenit only to mortgage ~grant and convey that -
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligute d to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any otht.r Borrower may agree to extend, aiodify, forbear or
makc any accommod'mom with regard to the terms of this Sceurity Instrument or the Note without that Borrower' 5 consent.

13. Loan Charges. If the loan secured by this Sn...uruy Instrument is qulucu to a law which sets mulmum loan charges,
and that law is finally interpreted so that the interest ‘or other loan charges cotlecred or to he collected in connection with the
loan exceed the permitied limits, then: (2) any such loan charge shall be rcduccd ‘by the amount neccsmy 10 reduce the charge
1o the permitted limit; and (b) any sums already collected from Borrower which exceedeid ‘permitted limirs will be refunded to.
Borrower. Lender may choose to make this refund by reducing the prmcxpa} owed under the Note or by making a direct
paymeni to Borrower. If a refund reduces principal, the reduction w:ll bc ireated as a partial prepayment Wlthour any
prepayment charge under the Nate.

14, Notices. Any notice 1o Borrower provided for in this S:.cumy Imlrumem shall be given by delwenng it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall, be'directed'to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given' by fiest class mail 1o
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Lender's address stated herein o1 any other address Lender designates by notice 1o Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severahility. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propenty is focated. In the event that any provisior or clause of this Security Instrument or the Note
conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this cnd the provisions of this Scumly instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall br. given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is s0ld or transferred (or of a beneficial interes! in Borrower is sold or transferred and Borrower {s not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums securcd by this
Sccurity Instrument. Howgever, this oplion shall not be exercised by Lender if exercise is prohibited by federal faw as of the date
of this Security Instrument. ‘

, If Lender exerciszs this option, Lender shall give Borrower notice of aceeleratien. The notice shall provide a period of not

- less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this -
‘ Security Instrument. If Borrower fails to pay these sums prior 1o the cxpiration of this period, Lender may invoke any remedies

permitted by this Security insriumnent without further notice or demand on Borrower.

i8. Borrawer's Right tn" Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Insimimest discontinued al any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reifistateinent) before sale of the Property pursuant to any power of sale contained in this
Security Iustrument; or (b) entry of a judgprient enforcing this Security Instrament. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due-upser this Security Instrument and the Note as if no acceleration had occurred: (b)
cares any default of any other covenants or agreements; (c) pays all cxpenscs incurred in enfotcing this Security [nstrument,
including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Security Insirument, Lender's rwhr .n lllL Properly and Borrower's obligation 1o pay the sums secured by
this Security Instrument shall contirue unchanged. Upsn reinstatement by Borrower, this Sccurity Instrument and the
obligations secured hereby shail remain fully effecnve .ss it no_sceeleration had occurred. However, this right to reinstate shall
nct apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note of 7 partial interest in the Note (together with thls Security
[nstrument} may be sold one or more times without prior notice 10 Brrre wer. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly paymenis due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, 1f theve 15 a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice will staie the name and
address of the new Loan Servicer and the address to which payments should bt_madz. The notice will also contain any other
intormation required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permil the presence, use, fisposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyoie else to do, anything affecting the
Propenty that'is in viclation of any Environmemal Law. The preceding two sentences shall mut apply to the presence, use, of
.+ storage on the Property of small quantitics of Hazardous Substances that are generally recognizer 1o he appropriate 1o norml
residential uses and 10 maintenance of the Property.

- Borrower shall prompily give Lender written notice of any investigation, claim. demand, lawsai*'or other action by any
governmental o regulalory agency or privaie panty involving the Property and any Hazardous Substance ¢r Environmental Law

of which Borrower has aciual knowledge. 1f Borrower lcamns, or is nolified by any governmental or regula.ory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
all necessary remedial actions in sccordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and ‘the following substances: gasohne kerosene, other flammable or toxic petroleum products, LoXic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Ervironmental Law” means federal Jaws and laws of the jurisdiction where the Property is located that
relate to health, safety or-environmental protection.

NON UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acccleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's hreach
of any covenant or agreesient in this Security Instrument (hut not prior to acceleration under paragraph 17 unless

-
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applicable law prondes otherwise). The notice shall speclfv (2) the defnull (b) the actlon required to cure the default
(¢) a date, not less than 30 days from the date the notice is given'to Borrower, by which the default must e cured; and
(d) that failure to cure the default on. or before the date specified in the notice may. result in acceleruuon of the sums
secured by this Security Instruinent, foreclosure by judicial proceeding: ’md s'ale of the Property The notice shall further
inform Borrower of the right to reinstate after accelerstion and the rlght to nssert in the !‘oreclosure proceeding the
non-existence of a default or any other defense of Borrower to acwlcrahon and foreclosure. If the default is ot cured on
or before the date specified in the notice, Lender, at its option, may require immedlate payment in full of all sums‘— :
secured by this Security Instrument without further demand and may foreclose, this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies- provnded in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and custs of title evidence, .

22. Release. Upon payment of all sums sccured by this Sccurny Instrument, l.cnder qlmll release this: Secunty Instroment
to Borrower. Borrower shall pay any recordation costs. Lender may Lharge Borrowér g fee for' rele'ismg, this Securxty
Instrument, but only if the fec is paté to a [hll'd party for services rcndcrcd and the charging . of the fec is permitted under
applicable law,

23. Waiver of Hoinestes 1d Borrower waives all mzhz of homestead e\:emprmn in 1he Property

24. Riders to this Sccusiiv iustrument. ]i one-or more riders are executed by Borrower and recorded legether with thns‘
Secumy Instrument, the covenanis e agreements of each such rider shall be un.mporau.d into and shall .xmend and supplement
the covenants and agreements of this Sccurity Instrument as if the rider(s) were a patt of thiq Se(.unty lmtrument
[Check applicable bos{es)]

x] Adjustable Rate Rider - : :_J Condomlmu'n Rider T I-4 I-arruly R:der

I:] Graduated Payment Rider. - 3 'Planned Unit Development Rider. ] Bawx.ekly Paymem Rider’
| Balloon Rider : L) e lmprovcme.n; Rider ' L—__] Sccond Homc Rlder ‘

[ V.A. Rider ' 1 Qherts) |specifyl ' a

BY SIGNING BELOW, Borrower accepts and agrees to the wms and covenants Lontmncd in thm Sccunty Instrument and
in any rider(s) exccuted by Borrower and rewrdcd with i1,

Witnesses: . - |
' ’ '_ a_&/ @ M«A&ﬂ) _(Seal)

GERALD & LOP"Rtpr B -Borrawer

@@ma /77 A "JLVJGI? 10 /2-7/% (Seal)

CLOVIA M LOC.KRIDu i “Borrower

] _ o (Seal) R _‘.‘___f. e Scal)
Bnrrnw‘.r ‘ T . ‘ " -Norrower

STATE O;E.LINOIS, S | %a . Counly ss: - o | |
. éf"" " , & Notaly Payllic in and for said coumy and state do hc.rcby certify
ihat W/ Ax é /
(ol £ ko 4 Ll e

\ pcrsonaliy known to me to be the smc pcrson(s) whose name(s)

subscribed to the foregoing instrument, '1ppt.arE2 bc['nre me this day in person, and acknowledged that ~ . #he
signed and delivered the said instrument as free and vuluntary act, for the uses nnd purposes thérein set forth.
Given under my hand and official seal, this 27 . day of : "-f' . 19 ¥

2-2C- 2780

My Corumission E\plrus ,1 A
C,OMPAN Notnzg Pubilic

TR
This Instrument was prepm@%iQUEsT -‘;:.\ORLACE sUITE 302

W, 144 60e2 Yoo~ s
- CRLAND PAR KA. 8 e |  GFACIALSEAL. -
@ “GH(IL} 15409 ©Pagn 6 of 6 , " DIANEM THORESON' . Form 3014 /40
v o .. Notary Public- State ot lincls ‘
YOG (REV Y9 | o - My Commision, Btpltm Mar 25, 2000
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TR ....:.,s P T T STEST

. V"‘ ] ——
e lan:d! referred to in this commitment ie eituated im-the county of
O0Y, State of Illinois, and described as follows:

RS 28 AND THE SUTUH 1/2 OF LOT 25 IN BLOCK 26 IN WEST PULLMAN, A SUBDIVISION
L2 MDD WEST 1/2 OfME NORTH EAST 3/4 AND THE NORTH WEST 1/4 OF SECTION 28,
JUNIEP 37 NORTH, R2MGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAVY (EXCEPT THE
FOaTE 2 ACRES OF THRT PART WEST OF RAILROAD OF SOUTH 1/3 OF THE NORTH WEST

é

LSO @RCTION 28), IN(QIOK COUNTY, ILLINOIS.

‘g&z%-Z?S-HOH

e b e e e
. 4
’ i
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ADJ USTABLE RATE RIDER
(LIBOR Index - Rate Caps) C L -
98976718
THIS ADJUSTABLE RATE RIDER is made this  27th day of Octuher
1998 ., and is incorporated into and shall be deemed 19 nmend and supplement- the Mortgagc Deed of
Trust, or Security Deed (the "Security Instrument") of the same date given by the under51gned (the. "Borrower") 10

secure Borrower's Adjustable Rate Note (the "Note") to . AMERIQUEST | MORT("AGE COMPANY
(the "Lender") of the same dote and covering the- property described ‘in thc Security Instrument-and !ocated ar

12145 § PRINCET ON
CHICAGO, IL 60628

| Property Addrcsfl

THIS NOTE COITYAINS PROVISIONS ALLOWING FOR' CHANGES IN THE
INTEREST RATE AMD THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’'S INTEREST RATE CAN CHAN("E AT ANY ONE
TIME AND THE MAXIMUM R4 TE THE BORROWER MUST PAY

ADDITIONAL LOVLNANTS. In additinn to .the covenants ‘,;md' agreemcms made in the Security
Instrument, Borrower, and Lender further covenant snd agree as‘follows: ‘

A. INTEREST RATE AND MONTHLY PAY’\/IEN" CHAN GhS :
The Note provides for an initial interest rale of - (8,750 % The Note pmwdes fm' changes i the

interest rate and the munt.hlv paymenits, as follows:

IN‘I‘EREST RATE AND MOV’I‘HLY PAYMENT CHANGE" j

(A) Change Dates ‘ : .

The intercst rate | will pay may change on the first day of’ X aovexv"er . 2001 . and on that
day every sixth month thereafier, Each date on which my interest rate could chm;"’ is.called a "Change Date.”

(B) The lnde
Beginning with the first Change Date, my intetest rate will be bnsed an an Indcx ni*.. "Index" is the nvembc
of interbank offered rates for six-monih U.S. dollar-denominated depusus in'the Londot. inarket ("LIBOR") uas
published in The Wall Streer Journal. The most recent Index ﬁgure .wm[able as: of the date43 lays bqun. each
Change Date is called the "Current Index.” :
If the Index is no longer available, {he Note Holder Wlll chuosc A’ new mde'( lhm is based usan comparablc
information. The Note Holder will give me notice of thlS choice. - :

{(C) Calculation ni‘ (.hanges ‘ Co
Before cach Ch.mg(. Date, the Note Holder w:}l caleulate | my new )M&l es: rate by nddmg Five and Three
Fifths . : .percentage  poiats(s) (- 5.600 %) to
the Current Index. The Note Holder thl then round the result of tiis addition to the nearest one-eighth of one
pereentage poml (0.125%). Subject 1o the limits stated in Section 4¢D) below, lhls rounded amoum w1|l he my
new interest rate until the next Change Date.

The Note Holder will then deterinine the amount of the monthly paymem |hat would be, suft“ icient to’ rcpay
the unpaid principal that [ am expected to owe a the Chang(. Date-in full on the. M':tunty Date at my new: interest.
rate in substantially equal payments. The result of this calculauon w:ll bv the new ‘amount of my’ momhly‘
piyment. . -

ADJUSTABLE RATE RIDER - LIBOR INDEX Dagz1af? . T  Inithas: u
195000 19D TLG ; ‘ : : o Lo | -

© N1 (REV. 278)
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(1) Limits on Interest Rate Changes
The interest rate | am required 10 pay at the first Change Date will not be greater than 11.750 %
or 1ess than 8.750 %. Thereafter, my interest rate will never be increased or decreased on
any single Change Daic by more than One " percentage point(s)
( 1.000 %) from the rate of interest F have been paying for the preceding six months. My
interest rate will never be preater than 14.750 % ot less than 8.750 %.

{E} Effective Date of Changes
My new inlerest ratc will become effective on cach Change Date. [ will pay the amount of my new monthly
payment begirning on the first momthly payment date after the Change Date until the amount of my monthly

payment changes again.

(F) Notice of Caanges

The Nale Holde! will deliver or mail to mc a notice of any changes in my interest rate and the amount of my
monthly pagmt.m befeie tie effective date of any change. The notice will include information required by law 1o
be given me and afso the Etls and telephone mumber of a person who will answer any question I may have
regarding the notice.

B. TRANSFER OF THE PROPER Y OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Sccurity {mstrumemt 1s amended to rezd as follows:

Transfer of the Property or o Beneficiol interest in Borrower, If all or any part of the Property or any
interest in it is sold or iransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender's prior written consmni, Lender may, at its option, require immediate payment in
fulf of 2}l sums sccured by this Securnty Instrument, However, this option shall not be exercised by Lender if
exercise is prohibited by federal faw as of the date of thiz Security Instrument. Lender also shall not exercise this
option if: (a) Borrower causes o he submitted t Lender infarmation required by Lender to evaluaic the intended

transferee as if a new loan were being made to the transferee; and (%) Lender reasonably determines that Lender's

security will not be impaired hy the Joan assumption and that the riek 4f a breach nf any covenant or agreement in
this Security Instrument is acceptable to Lender.

To the eastend permitted hy applicable law, Lender may charge a reasonible fee as a condition to Lender’s
consent 10 the Joan assumption. Lender may also reguire the transferee to.cipr an assumpticn agreement that is
acceplable 1o Lender and that abligates the transferce (o keep all the promises and agreements made in the Noe
and in this Security Tnstrument. Borrower will continue to be obligated under.ihe Note and this Security
Instrument unless Lender releases Borrower in writing.

I Lender exercises the option to require immediate payment in full, Lender shall zive Borrower notice of
acceleration.  The notice shall provide a period of not less than 30 days from the date thenoti e is delivered or
mailed within which Borrower must pay ell sums secured by this Security Instrument. If burrower fails to pay
these sumis prior to the expiration of this period, Lender may invoke any remedies permitied by this Security

“Instrument without furthar notice or demand on Borrower.

BY SIGNING BELOW, Borower accepts and agrees to the terms and covenants contained in 1his Adjustable
Rate Rider.

Mé %Wi Sely / [ﬂ/‘tﬂ.« ’ ”f)ork«su(ﬂ'f_) ’Oﬁ?’/‘ﬁg (Seal)

GERALD E LOCKRIDGE £~ -Bommei CLOVIA M LOCKRIDGE/ Boruwer

=TT {Seal) T T (Seal)

7 -Barrower <Beroewet
ADFUSTARLE RATE RIDER - LIROR INDEX Page 2012 lnilials‘%ﬂaﬂ
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