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< MORTGAGE 8

THIS INDENTURE WITNEGSETH That the undersigned, . Clarerce Bell and Elizabeth Bell, as

.. joint tenants .- . herearter referred to as ~*Mortgagors,” do hereby convey and warrant to
Beneficial Minoix Inc. d/p/a BENETICIAL MORTGAGE CO. OF ILLINOIS. a Delaware corporation qualificd to do business
in 1llinois. having an office und place of business at . 9600 5, Cicero_Ave
Oak Lawn, .. Iinais, hereafier referred to as “*Mortgapee. the following real property situate
tn e uanty of . Cook. N € State of illinais, hereafier refeered o as the “Propeny,” 1o wit:

See Schedule A attached for ‘egal description, which is incorporated In the mortgage.

LQETHER with all the buildings and improvemers mow or hereafter erected on the Property and all appurtenances.
a5 and fintures and the rents, issues and profits’el the Property of every name, nature and kind.

JIf this box is checked, this Mortgage is subject to a prigs morntgage dated . . 19 executed by

b Martgapors. o e - . as mongagee. which prior mongage
seeures pavment of 4 promissory note in the principal amount of ¥ . __ . That prior mortgage was recorded
on AU | with the Register Of Dzeds of County, Tllinois in

Bonk . of Mongn;,és at page R A

0O HAVE AND TO HOLD the Property unto Mungagm: forever, for the uses o' purposes herein set forth, free from all fights and
benefits under the Homesticad Exemption laws of the Swle of Hlinois, which nghts and Yancfits Morigagors do hereby release and waive.

This Mongage is given to sceure 4 Credit Line Account Agreement of even daré herewith (hereafier referred 10 as the
“Agreement™) by which the Mortgapee is obligated to make loans and advances pursuartic the Act of May 24, 1979, Sections 815
1LCS 205 4.1 through §15 1LCS 205 4.3, Chapier 815, Act 205, Itinois Compiled Stawtes, 2nto $_13000.0C

thereafier referied 1o as the “Credit Line™) provided, howaver, that this Mortgage shall not, 2t any time, secure outstanding
principal obligations for more thun Theee Hundred Fifty Thousand ($350,000.00) dollars.

Tt is the intention hereof to secure the payment of the wtal indebtedness of Mongagors o Mongagee witdin th2 imils prescrbed herein
whether the entine zmount shall have been advanced 10 Mortgagors at the dute hereof or at a later date, All suck fr/ure advances so made
shall be liens and shall be sccured by this Mortgage equally and to the same extent as the amount originally advariesd on the security of
this Mungage, and it is capressly agreed that ali such future advances shall be ticns on the Property as of the date-hereof,

MORTGAGORS' COVENANTS: The wnn “indehtedness” shall include all sums owed or agreed 1o be paid o Mongapee by
Mortgagors or their successors in title. either under the terms of the Agreement as originally exccuted or as modified and amendzd hy
any subseguent agreenient or under the terms of this Morgage or any supplement thereto. Mortgagors shall (1) repay 10 Mongagee the
indebtedness secured by this Mongage whether such sums shall have been paid or advanced at the date hareof or at any tme hereafier:
(2; pay when due all taxes and assessments levied against the Propenty or any part thereof and o deliver recgipty for such payments to
Marigagee promptly upon demand; 13 To keep the buildings and improvements situated on the Property continually insured against fire
and such other hazards in such amount and with such carrier as Mongagee shall approve, with loss payable o Mortgagee as its imerest
_may appear; (4) not commit ner suffer any strip, waste, impairment or deterioration of al! or any part of the Property and naintin the
Property in good condition and repair; (5) comply with all applicable laws, ordinances, nules and regulations of any nation, statc or
mwnicipality and neither 10 use nor to permiit the Property to be used for any unlawful purpese: (6) keep the mortpaged Property free
from liens superior 1o the ben of this Montgage, exeept as listed above, and pay when due any indebtedness which may be secured by 2
lien or charges on the Property superior to the lien of this Mortgage; (7) not to sell or convey the Property without the prior wrinen
consent of Mongagee. time being of the essence of this Mortgage and the Agreement; (8) consider any waiver of any right or obligation
under this Mongape or the Agreement as a waiver of the terms of this Mortgage or of the Agreement, the lien of 1this
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Mortgage remaining in full force and effect during any pmtponcmcm or. cxn.nsmn of lht time of pnyment of all or part of the
indebtedness and (9) if ownership of any part of 1he Property becomes. vested in a person or persons other than Morigagors, deal
without natice to Mortgagors with such successor or suceessors in m!eru;t with refcrunce to'this Mortgage and the indebtedness in
the same manner as with \dxmgagors . .4

Mongagor wacrants that (1) the Propeny has not been used in the pUbt and is not prexn:ly used for hazardous 4ndr’or toxic waste;
{2) Property complies with all federal, state and Jocal environmental Jaws regarding hazardous and/or toxic waste; {3) asbestos has not
been used as a building material on any building erceted on the Property in the past; (4) the Property is not presently used for asbestos
storage and (5} the Montgagor complies with all federal, state, and local laws, as well ‘s regulations, n.g,arde the-use and storage of -
asbestes. Mongagor covenants and agrees to comply with all l‘eduul state and local environmental laws in the maintenance and vse of
the Property. Morigagor warrants that neither the Property nor the Joan prou.ed.s were or will be usuj in illegal drg activity, and the
Property is noi subject to seizure by any governmental authority because of any-ilicgal drug m.uvuy Mongagu. may. make or cause 10 be
irade reasonable entries upon and inspections of the Property, provided that Wm‘gu;_.w shall give MOfé%dg(ll‘;F,(}ﬂLL‘ pnur 10 any such
inspection specifying reasonable causc therefore related to Mortgagee's interest in the! Pmputy e ra,,‘ -

Mortgagors herein expressly covenant and agree to pay and keep current the mun:hly instalments ‘on any piior, mongagé"agd to-prevent
any default thereunder. Moigagors further agree that should any default be made in the puyment of any mcul:m.nt of, pnnclpal:or any.
inferest on the prior mortgage, should any suit be commenced.or other action taken to-fareclose the prior mongdgc lhcn.thc amcmnt
secured by this Morgage shall ticcome and be due and payable in full at any time thereafter, at the option of Mortgagec’tand m*‘* i
accordance with the Agreement. Minigagee, at its opuon may pay the scheduled monthly instalments on the prior mong.lgé"‘und tothe
extent of the amount $0 paid. becune suhrogated 1o the rights of mortgagee identified on the prior morgage. All payments made on the
prior morigage by Mortgagee shall teas interest at'the Finance Charge rate in éffect under the Agreement until pmd in full,

Upon the commencement of any foreclosun proceeding umler this Mnrtg.lg\. the court in whu,h such suit is filed may at any time,

either before or after sale and-without netice to Mortgagors, appoint & receiver with power to manage, rent and callect the rents,

issucs and profits of the Property during the pencency of such foreclosure suit, “and.the statutory period of redemption, \ind,; such

rents, issues and profits, when cotlected ¢ither before or after any foreelosure-sale, may he applicd toward the puymem-of the .
indebtedness or any deficiency decree, costs, taxes, Jnsurance or other items necessary for the protection and preservation “of_the'™
Property, mcludmg the expenses of such receivership. Lipan foreclosure and sale of the Propeny, there shall firsk bup‘ud o ol‘ the ';
pn:ucds of such sale a reasonable sum for plaintiff’s atormev’s fees; all expenses of advertising, scllmg and conveying the Propeny :
and all sums advanced for court costs, any tixes or other liers ot assessorients, title costs. master's fees and cosls of procuringor -, \
completing an abstract of title, title guaranty policy or Torrens Certificate showing the. complete title of the Property, mcludmg Ihc R A ,,_
foreclasure decree and Certificate of Sale. There shafl next be paid fie indebtedness secured heceby, and finally the overplus, if any.

shall be returned to Mortgagors. The purchay.r at the sale shall have o duty to. see to the application of the pun.ha,sc troncy. /

Lf Mortgagors voluntarily shall seli or convey the Property, in whole sy part, or any interest in that Prupmy or by sume act or ‘.,»'
means divest themselves of litle to the Property without abtaining the wriiza cansent of Mortgagee, then Murtgu;,cc, at its option,

may declare the entire balance of the loan plus.interest on the balance immediateiy due and payable. This.option shall not apply if

(1) the sale of the Property ‘is permitied because the purchaser’s creditwoithiness is satisfactory to Mortgagee and (2) that
purchaser, prior 10 the sale, has executed a writlen assumption agreement CORIAININE scims pref;crlhul by Mortgague inchuding, if
required, an increase in the ratc of interest payable under the Agreement.

If there be onl) one mortgagor, all plural words herein referring to Mortga;,ors shali te. fommud in the singular,
IN WITNESS WHEREOF Mortgagors have hereunto set their hands and seals this _ 23T dyy of Qctober 19 _98.

{Seal)
’.ad (Scal)-
, LY : (Seal)
STATE OF ILLINOIS AW WA
) §5.; - OFFICIAL SEAL
COUNTYOF __ Cook ) DEBORAH J VONFELDT
_ ‘ NOTARY PUBLIC, STATE UF ILLINOIS 3.
ACKNDWLEDGWE‘ T MY COMMISIOH [::(F‘tﬂ[ 05103100
q-\nAA Yasrangean el NS,
l.a Not:u} Public, in and for the county in the state aforesaid do ht.rcby cuhty that __l:_(_llarence Bell & Elizabeth ’
3Bell, as joint tenants , personally known to me to be the same person . 5 . whose

name _S___ %/arc subscribed to the foregoing instrument, appeared before me-this day in pcrsnn and acknowledged that ‘t.l}ey

signed, sealed and delivered the instrument as _EN€ET qwn free und vnlumary act for l]'lt. uses and purposes therein set forth,
including the release and waiver of the right of homestead. :

Given under my hand and Notarial- Seal this _23rd day of,

RL & 1L-20/80 B, Ed. 3/55
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SCHEDULE A

“Description of 'Pruperty"

Lot 5 in pasquhelli s Fair Meadews, being 2 Subdivision of part of Lot 4 in
K. Dalenberg's Subdivision of parts of Section 22 and 27, in Township 36 North,
Range 14, East of the Third Principal Meridian, according to the plat of said
Pasquinelli's Fair Meadows Registered in the Office of the Registrar of Titles
of Cook County, Illinois, on Jule 1, 1966 as Document Number 2273979, in Cook

County, Illinois, . ‘
)l 3hupouL
Fermanent Tax Ng-. 29-22-307-012 Q‘j}%-} ‘{"b:uajd} lf@lb

Tnis document prepared by; Debarah .. VonFeldet
9600 5. Cizero Ave
Oak Lawn,I11,60453
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