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MORTGAGE

'THIS MORTGAGE IS DATED SEPTEMBER 8, 193f, between CECIL E. OSAKWE, MARRIED TO ANITA'

OSAKWE, whose address is 1328 WEST LUNT AVENLE #G-1 CH!CAGO IL 60626 (referred lo below as
"Grantor"); and Herris Trust and Savings Bank, whase “ardress is 111 W. Monroe Street, P.O. Box 755,
Chlcago IL 60690-0755 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgates, warrants, and conveys 10 Lender al! - |

ol Grantor's right, title; and interes! in and fo the following describeg ira! property, together with all existing or .
subsequently erected or affixed buildings, improvements and fixtures, /2l easements, rights of way, and

~ appurtenarces; all waler, water rights. watercourses and ditch rights (ll"l('uuu"g stock in ulilities with ditch or

irrigation rights); and all other rights, royalies, and prolits relating 1o the real preoarty, including withaut limilation

-all minerals, oil, gas. geothermal and similar matters, located in COOK County ~Stale of llinois (lhe “Real

Property”):

UNIT NO. G-1 TOGETHER WITH AN UNDIVIDED PERCENTAGE INTERZSY IN THE COMMON
ELEMENTS .IN LUNT AVENUE CONDOMINIUMS AND HEALTH CLUB COMDOMINIUMS,  AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENY.NO. 25900064, AS
AMENDED FROM TIME TO TIME, IN SECTION 32, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

The Rea! Property or its ‘address is commionty known a8 1325 WEST LUNT AVENUE #G-1, CHICAGD L
60526. The Real Property tax identification number is 11-32-114-034~1037.

Grantor presently assigns to Lender all of Grantor's right, title, and imerest in and 1o all leases of the Propeny and
all Rerits from the Property. In addition, Grantor granis 10 Lender a Uniform Commercial Code securily interest in
the Personal Property angd Rents.

DEFINITIDNS The tollowing words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed (o such terms in the Uniform Commercial .
Code. Al relerences 1o dollar amounts shall mean amounts in lawful money of the United Siates of America.

Existing indebledness.  The words 'Exustmg lndemedness mean the indebiedness described below in the
Existing Indebledness section of this Mortgage.




UNOFFICIAL COPY

09-08-1998 , MORTGAGE =~ = Page2
Loan'No . . (Continued) ’ o '

Granlor. The werd Grantor means CECIL E. OSAKWE. The Grantor | ishe mortgagor under this Mortgage

Guarantor. The word "Guarantor” means and rnctudeb wrthout limitation each and all of the guarantors. :
sureties, and accomrnodatton pariies in connectron with the Indebtedness -

Improvements. The word ")mprovements” means and mcludes wrthout Irmrratton ail extsnng and tuture'
improvements, buildings, - structures, mabile . homes affixed of the Reat Prooerty. tacrltttes. adottrons.-
replacements and other constructron an the Real Property :

indedtedness. The word "Indebtedness” means all prmcrpal and interest. payabie under the Note and any -
amounts expended or advanced by Lender 16 discharge obligations of: Grantor or 'expenses. rncurreo by Lender
to enforce ablinations of Grantor under this Mortgage, together with interest on such amounts as provrded in

this Mortgage. Al no lime shall the principal amount of tndeptednees secured by the Mortgage, not
including sums advarce to protect the security of the Mortgsge exceed $12,500.00.

Lender. The word "Lenuer” means Harris Trust and Savrngs Bank its, succebbors and assrgns The Lender
is the morigagee under this 'dnrtgage.

Mortgage. The word’ "Mortg,q &' means this Mortgage between Grantor and Lender and includes without
limitation all assignments and secudaty interest provrsrons refating” to the Personat Prooeny and Ftents

Nole. The word “Noie" means the gromissory’ note or credtt agreement dated Septernber g, 1998, in the
original principal amount of $10,000.0G from Grantor to Lender, together with all renewals of, extenslons of,
madifications of, retmancmgs of, consolicationrs of, and- substttutlons for the’ promrssory note or agreement.
The interest rate on the Note is 7.890%. The Note is payable |n 1290 monthly payments of $121.29.

Personal Property. The woids "Personal’ Pror"rty" mean . all equipment, fixtures, and other. articlés of
ersonal property now cr hereafter owned by Grantar. and now- orhereafter attached or affixed to the Real
roperly; together with alt accessions, parts, and addii:ens to, all reptacements of, and all substitutions for, any

of such propenty; and togetner with all praceéds (including without Irmrtatton all insurance proceeds angd -

relunds of premiums) from any sale of other disposition 0/ the Property

Property. The word "F’roperty means coliectrvety the Real '-’rnperty and the Personat Propeny

Real Property. The words "Real Property” mean the prope: tv mterests and rrghrs described above in the
“Grant of Mortgage” section.

Related Documents. The words "Related Documents” mean ard neiude wrthout Itmttation all promissory
notes, credit agreements, foan agreements environmental agresiients, guaraanties, security agreements,
mongages, déeds ol trust and all other instruments, aqreemente and oocuments wnether now or hereafter
existing, executed in connectson with the Indebledness.

Rents. The word “Rents” means all present and future rents, revenues mcumf‘ rssues. royaltres. pronts. and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECUR!T‘I lh"'EFIEST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE !N.JEP"'"DNESS AND (2)
PERFORMANCE. OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MOHTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage Grantor shall pay, to Lender att_
am&;untﬁ ssﬂcured by this Mortgage as they become due, and shatl strrctly pertorm all of Granior'a obltgatlons
under this Morgage.

POSSESSION AND MAtN’t‘ENANCE OF THE PROPERTY Grantor agrees that G:antor s ‘possession and use of
the Propeny shall be governed by the following provisions.

Possession and Use. Until in default, Grantor may remain in possessron and control of and operate and
manage the Property and collect the Rents from the Property.

Duty tc Maintain. Granior shall maintain the Property in tenantable condmon and promptty pertorm all reparrs, "
replacements, ‘and maintenance nocessary to preserve its value,

Hazardous Substances. The terms "nazardous waste,” "hazardois substance," “dtsposal " "reteaqe " and
"threatened release," as used in. this Mortgage, shall have :the same. meanings as set forh in he
Comprehensive Environmental Response, \Compensalion, and Liability Act of. 1980, as amended. 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SARA ), the Hazardous Materials Transportation Act, 49 U,S.C, Section 1804, el seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq.. 6r other applicable state or Federal laws,
rules, ar regulations adapted pursuant to any of the toregomq The terms "hazardous. waste” and. " hazardous
substance® shall also include, without limitation, petroleum and. petroleum by-products or any fraction thereof
and asbestcs.: Granior represents and warrants 1o Lender that. (a) During the period of Grantor's. ownership
of the Property, there has been no use, generation, manuiacture;-siorage, treatment, disposal, release. or -
hreatened release of any hazardous waste or.substance by any. person on, under, -about or from. the Propeny:-
(0) Grantor has no knawledge ot, or rr-\ason to believe thaf there has been except as prevrousty orsctosed 0

PLLOLERE
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.and acknowledged ga/ Lender in writing, (i) any use, generation, manulacture, storage, treaiment, disposal,
release, or threatened release ¢f any hazardous waste Or substance On, under, about or from the Propeni by
any prior owners or occupants of the Property or (fg any actual or threatened litigation cr claims of any kind
by any person relating 10 such matlers: and (c) Except as previously disclosed 1o and acknowledged by
Lender in writing, (i} neither Grantor nor any tenant, contraclor, agemt or other authorized user of the Property
shall use, generale, manufacture, store, treal, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i} any such activity shall be conducted in compliarice with all
applicable federal, state, and Jocal laws, requlations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Granlor authorizes Lender and its agents 1o enter upon the
Property to make such inspections and lests, al Grantor's expense, as Lender may deem appropriate 1o
Qeierming compliance .of 11e Propenty with this section of the Mortgage. Any inspections or tesis made by

- Lender shall be for Lenger's purposes only and shall not_be construed to create any responsibiiity or liability

. on the part of Lender to Granior or (0 any other person. The representations and warranties contained herein
are bascd on Grantor's due diligence in investigating the Property for hazardous wasle and hazardous
substances. Grantor hereby (a? releases and waives any future Claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such faws, and  (b)
agrees 10 {nucinnity and holg harmless Lender against any and ali claims, losses, liabilities, damages,

enaities, and cxpenses which Lender may direclly or indireclly susiain or suffer resuiting from a breach: of
his section of the Mongage or as a consequence of any use, generation, manufaciure, storage, disposal,
reiease or threalennd release of a hazardous wasle or substance on the properties. The provisions of this
section .of the Meingzoez, including the obligation to indemnity, shall survive the payment of the Indebledness
and the satisfaction anc seconveyance of the lien of this Mortgage and shall not be affected by Lender's
acquisition of any interest in the Rrepeny, whether by foreclosure of olherwise.
Nuilsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor cammit, permit, or suffer any
stripping of or waste an or 1 the Property or any portion of the Property, Without litniting the generality of the
~foregoing, Grantor will not remacva, of gram to any olher party the right to remove, any timber, minerals
(inciuding oil and gas). sofl, gravei or reck products without the prior wrillen consent of Lender.
Rernoval of improvements. Granto: shall not demolish cr. remove any Improvements from the Real Property
without the prior written consent of Lenuer, As a condilion to the removal of any improvements, Lender ma
require Granlor to make arrangemerns satisfaciory to Lender 1o replace such Improvements wil
lmprovements of al least equal value.
Lender's Hl$ht to Enter. Lender and its agents 2nd representatives may enter upon the Real Property at af!
reasonable Iimes 1o attend to Lender's interetts und to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Martgage. _

. Compllance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmenial authorities applicable {a the use or eccupancy of the
Property. - Grantor may contest in good faith any such law, ridinance, or regulation and withhold compliance’
during any proceeding, incfuding appropriate appeals, so larg as Granlor has notitied Lender in writing prior to

- doing so and so _long as. in Lender's sole opinion, Lende™s interests in the Propeny are not jeopardized.
Lender may. require Granior to post agequate security or a surely bund, reasonably satisfactory to Lender, to
protect Lender's interest, ,

Duty to Prolect. Grantor agrees neither 1o abandon nor leave unattanued the Propenty. Grantor shail do all
other acts, in addition 10 those acts set forth above in this section, which fram the character and use of the
Property are reasonably necessary to prolect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may. at its option, declare iramediately due and payable all
sums secured by this Morlgage upon the sale or transfer, without the Lender's prior writen cansent, of all or any
pa‘n o! the Real Property, or any interest in the Rcal Propery. A "sale or transiar” mear:s i conveyance of Rea!
Property or any.right, title or interest therein, whether |cgal, “beneficial or equitabie; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract fur deed,:ieasehold
interest with a term greater than three (3) years, lease-oplion conlract, or by sale, assignmeni, or transier of any
beneficial interest in or to any fand trust holding. title to the Feal Propeny, or by any olher method of canveyance
of Real Property interesl. . any Grantor is a ccrporation, parinership or limited liability company, transfer also
includes any change in ownership of more than twenty-five parcent (25%} of the voting stock, partnership interests
-or limited fiability company intetests, as the case may be, of Grantor. Hawever, this option shail not be exercised
by Lender il such exercise is prohibited by lederal faw or by [ifinols faw.
'&%.EQAND LIENS. The foliowing provisions relating 10 the taxes and liens on the Property are a pan of this
e, .
Payment. Grantor shall pay when due (and in all events prior 10 delinquer;cy? all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Propenty,
and shall pay when due all claims for work done on or for services rendered or material furnished (o the
Property. Grantor shall maintain the Property free of alf liens having priority aver ar equal 1o the inlorest of
Lender under.this Mortgage, excepl for the iien of taxes and assessments not due, excepl for the Exisling
Indebtedness referred to below, and except as otherwise pravided in the following paragraph. ‘

" Right To Contesl. Granior may withhold payment of any tax, asses_smentpor claim in connection with a good -

faith dispute over the obligation to pay, so long as Lender's interest in.the Property is not Aeo ardized. it & Ij!er;
e lien arises of, i

~anses of is liled as a resut of nonpayment, Grantor shall within fifteen {15) days after t

5978774
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lien is filed, within fiftleen {15) days after Grantor has notice of the filing, secure the discharge. of.the lien, or if. .
requested by Lender, deposit with Lender cash or a sufficient ¢orporate’ surety bond or other security -
satisfactory to Lender in an amount sufficient to discharge the lien plus anYl costs and attorneys' fees or other .
charges that could accrue as a resuit of a foreclosure or sale under. the lien. In any contest; Grantor shall -
defend itself and-Lender and shall’ satisfy any adverse Judgrnent before enforcement against the -Property.
Granto‘r:I shall name Lender as an addiiondl obligee under any surety bond furnished in the contest
proceedings. ‘ - e

Evidence of Payment. Grantor shall upon demand furnish to Lender 's‘atisf_actcr'y'e\fidehcé.ot payment of the
taxes or assessments and shall authorize the approgriate governmental official to'deljver to Lender at any time
a written statement of the taxes arid assessments against the Property, . " :

Notice of Construction. Granlor shall notify Lender at least fiteen (15) days before any work-is cammenced,’
‘any services-are furnished, or any materials are supplied 1o the Propenty, if any mechanic's Hen, materiaimen's -
lien, or other lien ceuld be asseried on account of the work, services, or materials and the cost -exceeds.
$10,000.00. Granterwill upon request of Lender furnish te l.ender advance assurances satisfactory to Lender
that Grantor can and wiit pay the cost of such improvements, .+~ . . -
&RRPER'{Y DAMAGE INSUBANCE, The following provisions’ relating to insuring the Property are a part of. this
ortgage. - ‘ . o ‘ 4
Maintenance of Insurance.!  ‘Grantor shall procure and maintain policies of lire insurance with standard -
extended coverage endorsemen's on a replacement basis ' for. the . 'full "insurable value covering all .
improvements on the Real Propecty In an amount sufficient to avoid application. of any coinsurance clause, and.
with a standard mortgagee clausc'in favor of Lender. Policies shall be written, by such insurance companies: -
and in such form as may be reasonauly acceptable-to Lender. Granlor shail defiver to Lender certificates. of:
coverage from each insurer cantaining a-stipulation that coverage will not be cancelled or diminished without a.
minimum cf ten (10) days’ prior writiten neicy 10 Lender and not containing any disclaimer, of the insurer's .
liabitity for failure to give such nolice. Eacn insurance policy also shall include an endorsement providing that -
coverage in favor of Lender will nat be impairzd in any way by any act, omission. or default of Grantor or any- -
other persan. Should the Real Property at any tinie become located in an area designated by the Director .of.
the Federal Emergency Management Agency as g speciat flond hazard area, Grantor agrees-to. obtain and
maintain Federal Flood Insurance for the full unpai¢ principal balance of the loan, up ta the. maximum poticy.
limits set under the National Flood [nsurance Program, o: as otherwise required by Lender, and to maintain
‘such insurance for the term of the loan. . ' : ‘ - o -

Application of Proteeds. Grantor shall promptly notify Leirer of any loss or damage to the Property if the
estimated cost ol repair or replacement exceeds $5,000.00.< Lznder may make proof .of toss if Grantor fails to-
do so within fiftcen (15) days of the casually. Whether or not Lender’s.security is impaired, Lender may, at its-
election, apply the proceeds to the reduction of the tndebtedness, payment of any lien alfecting the Property, -
or the restoralion and repair.of the Property.- it Lender elects™to’anciy the proceeds. to réstoration and' repair,
Grantor shall repair or replace the damaged or destroyed Improvemeris.in-a maoner satisfactory to Lender.
Lender shall, upon satisfactory prool of Such expenditure, pay or reimaurse Grantor. frorn the proceeds for the.
reasonable cost of repair or restoration if Grantor is not in- defaull. undes tpis 'Mortgage. Any proceeds which
have not been disbursed within 180 days after their receipt and.which Leraer has pol commitied (o the repair .
or restoration of the Property shali be used first 10 pay any amount owing to Lerder under. this Mongage, then
- to pay accrued interest, . and the remainder, it any,. shall be -aﬁplaed'.,.tc.r tne principal. balance” of the
inc!gt;te%nes?. If Lender holds any proceeds after payment in full of the Indebtednss, such praceeds shall be
paid to Grantor.. . SRR : ' ‘

Unexpired Insurance at‘Sale. Any unexpired insurance shall inure ta the bendfit uffand ‘pass to, the
purchaser of the Propenty covered by. this Mortgage at ‘an’g trusteg’s sale or othei %22 held under the:
provisians of this Mongage, or at any forectosure sale of such Property, | i

Compliance with Exislinﬁ indebtedness. During the period in which ary Existing Inded edness described -
below is in effect, comR rance with the insurance ?rovss:ons-.contalned in the. instrument ¢videncing such-
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mungage, to. the:
extent compliance with the terms. of this Mortgage would constitute a duplication of insurance requirement. if
any proceeds from the insurance become payable - on loss, the provisions in this Mongage for division of
roceeds shall: apply only to that portion of the proceeds not payable (o the holder of the Existing
ndebtedness. o : e T
EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Morgage, .‘includirliq any
obligation to maintain Existing Indebtedness in'gocd standing as required below, or if any action or. proceeding. is-
commenced that would materially affect Lender's interests in the Property, Lender.on Grantor's behalf may, but
shall not be required ta, take any action that Lender deems appropriate. Any amount that-Lender-expends-in so-
doing . will bear._interest at the rateé provided tor-in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. - Afl such expenses, ‘at Lender's. option, will *(a) be payable an demand,: (b) be added to-the
balance of the Nate and be apportioned among and be payable with ‘any instailment payments io become due
during: either i:) the term of any applicable insurance gohcy o I&n).:the -femaining term of the Note, or: {c} be"
ireated as a balloon payment which will be due and payable at the Note's rraturlty.. This Mortgage also will- secure -
payment of these-amounts.- The rights provided for-in this 1pr:lralgra h.shail be in addition to.any.ather rights or any -
remedies 10 which Lender may bé entitied on account of the defaull. ‘Any such action b)A .ender. shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

HAHHANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a pan of this
ongage. __ o o . N oo

. Title. Grantor warrants, that:. (a) Grantor hoids good and.marketable. title of record to the Property in fee
p#i g oL :
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simple, free and clear of all liens and encumbrances othe{ than thase set forth in the Real Property descriplion
cor in the Existing Indebtedness section below or in any title insurance policy, title repon, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Morigage, and (b} Grantor has the full

. right, power, and authority 1o execuie and deliver this Mortgage 1o Lender.

Defense of Title, Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawtul claims of all persons. In the even! any aclion or proceeding is
commenced thal questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action al Grantor's expense. -Grantor may he the nominal party in such proceeding, but Lender shall be
entitied to participate in the proceeding and to be represented in {he proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time 1o time to permii such pasticipation.

Complience With Laws. Grantor warrants that ithe Propenty and Grantor's use of the Property complies with
all existing applicable faws, ordinances, and regufations of governmental authorities.

- EXISTING  INDERTEDNESS., The following provisions concerning existing indebtedness (the "Existing
. Indebiedness”).afe a part of this Morigage.

Existing Lien.~ The lien 0l this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Gri.ntor expressly covenanls and agrees to pay, or see fo the payment of, the Existing
Indebtedness anud ‘o »revent any default on such indehbtedness. any default under the instruments evidencing
such indebtedness, zr-any default under any security documents for such indebledness. :

Defaull. I the payment o 2ny instaliment of principal or any interest on the Existing Indebtedness is not made -
within the time required 0y the note evidencing such indehtedness, or should a defaull occur under the
instrument securing such ingebtedness and not De cured during any applicable grace period thergin, then, at
the aption ol Lendeér, the Indebiedness secured by this Mongage shall become immediately duc and payable,
and this Mortgage shall be in calai,

No Modification. Grantor shall not caer in1o any agreemen! with the holder of any mongage, deed of lrust, or
other security agreement which has orionty over this Monglaee %y which that agreement is modified, amended,
extended, or renewed without the prio” written consent ol Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior weittan cansent of Lender.

CONDEMNATION. The following provisions reialing 10 condemnation of the Property are a part of this Mortgage.

Appiication of Net Proceeds, |f all or any part i the Property is condemned by eminenl domain proceedings

~.or Dy any procesding or purchase in liew of coidemnation, Lender may at its election require that all or any

Bomon of the net proceeds of the award be apptied to the Indebtedness or the repair or restaration of the
roperty. The.net proceeds of the award shall icar the award after payment of all reasonable costs,
expenses, and atterneys’ tees incurred by Lender in conincetion with the condemnation.

Proceedings. 31 any proceeding in condemnation is filed; Grantor shall promptiy notify Lender in writing, and
_ Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
. Grantor may be the nominal party in such proceeding, Dut Leader shall be entitled {o participate in the
proceeding and to be represented in the proceeding by counsel of ke own choice, and Grantor will deliver or
cause 10 be delivered to Lender such instruments as may be requestad by it lrom time to time to permit such
participation. .

IMPOSITION OF TAXES. FEES AND CHARGES BY GOVERNMENTAL AUT4ORITIES. The following provisions
refating to governmental taxes, lees and charges are a pan of this Mortgage:

Current Taxes, Fees and Charges. Upon recwest by Lender, Grantor chall execute such documents in
addition to this Mortgage and take whatever other aciion is requested by Lender 1o perfect and continue
Lender's lien on the Real Froperty. Granlor shall reimburse Lender for ali taxes, 3 'escribed below, together
with all expenses incurred in recording, pertecting of continuing this Mortgage, inciusing without limitatian atl
taxes, tees, docurmentary stamps, and other charges for recording or registering this whyrigage.

Taxes. The lollowing shall constiiute taxes 10 which this section applies: (2) a specific *ax upon this type of
-Mo,nﬁage or upon all or any pant of the Indebtedness secured by this Mortgage, (b & spacific tax on Graatar
which Grantor is authorized or reguired to deduct from payments on the indebtedness secured ?\Y this type of
Mongaqg: (¢} a tax on this type of Mortgage chargeabie against the Lender or the holder of the Nole; and gi)
a specilic 1ax on all or any portion of the Indeblednass or on payments of principal and interest made by

Grantor.

- Subseguent Taxes. |i any tax to which this section applies is enacted subsegquent 16 the date of this

- exercise any or all of its availahle remedies for an Event of Detault as provided below un

Mortgage, this event shall have the same eflect as an Event_o! Delaull {as defined belowf. an% Lender ,rt?‘ay
ess Grantor either

Eg) pays the tax before it becomes delinquent, or ,§L))'comests the tax as grovided above in the Taxes and
iens section and deposits with Lender cash or a suflicient corporate surety bond or other security satisfactory

to Lender.

SECURITY AGREEMENT; 'FINAN(;ENG STATEMENTS. The following provisions relating to this Martgage as a
security agreement are a part of this Morigage. .

Security Agreement. This instrument shall conslitute a security agreement to the extent any of the Praperty-
constitutes Tixtures or other personal property, and Lender shall have ali of \he rights of a secured party under

the Uniform Commercial Code as amended from time to time.

‘Security Inlerest. Upon reques! by Lender, Grantor shal] execute financing statements and take whatever
olher action is requested by Lender to perfect and continue Lender's security interest in the Renis and

98976778\
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Personal Property. In addition to recording this Morngage in the real property records, Lender rmay, at any .
time and without further authorization from Grantor, file executed counterparts, ccpies or reproductions of this -
Martgage as a financing statement. Grantor shall reimburse Lender for all‘expenses incurred in. perfecting or
continuing this security interest. Upon default, Grantor shall-assemble the Persona! Propenty.in:a manqaer and.
at a place reasonably convenient to Grantor and Lender and make it avdllable to Lender within three {3) days
after receipt of written demand from Lender, - o : ‘ : ‘

Addresses. The mailing addresses of Grantor (debtor) and Lender (sécured. party), from which infdrmation:
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniiorm
Commerciat Code), are as stated on the first page of this Mortgage, - i :

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
anorney-in-fact are a part of this Mortgage: : o :

Further Assurances. At any.time, and from time to time, upon request of Lender, Grantor will make, execute '
and deliver, or will cause to be made, executed ar delivered, to Lender ar 10 Lender’s designee, and when.
requesied by Lender, cause 10 be filed, recorded, refiled, or rerecorded, as the case may be, at such. times.

and in suchoffices and places as Lender may deem appropriate, any and all such manigages, deeds of trusi,.
security deads, security’ agreements, financing statements, continuation statements, instruments of further

assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable.
in order 10 effectuate; coripicts, perlect, continue, or preserve (a) the obligations of Grantor under the Naote, "
this Mongage, and the Retalea Cocuments; and ' (b) the liens and Security intérests created by this Morgage'
on the Property, whether now cwnid or hereafter acquired by Grantor. Unless. prohibited by law or agreed to"
the contrary by Lender in writing, Grantor shall reimburse” Lender for all costs and expenses incurred in

connection with the matters referrsa ta in this paragraph. o

Atlorney-in-Fact. If Grantor fails to o.any of the things referrad to in the preceding paragragh, Lender may -
do 50 for and.in the name of Granic and at Grantor srexPense., For such_purpases; Grantor hergby.
irrevocably appoints 'Lender as Grantor's attorngy—-in~fact {or the purpose of making, executing,. delivering,
filing, recorging, and doing all other things-as-may be necessary or desirable, in Lender's sole opinion, to

accomplish the matters referred to in the' preceding paragraph, L - o

FULL PERFORMANCE, It Grantor pays all the Indebicdsiess when due; and-otherwise performs all the obligations
imposed upon Grantar under this Mortgage, Lender sha exacute and deliver to-Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of /any financing statement on file: evldencin'g Lender’'s
securily interes! in the Rents and.the Personal Property. Grantor will Pay, if permitted. by applicable law, any
reasgnabie termination tee as determined by Lender from time to time. 1f, however, payment.is made by Grantor,
whether voluntarily or otherwise, -or. by guarantor or by any thira paty, on the Indebtedness and thereafter Lender |
15 forced 10 remit the amount of that payment (a) to Grantor's trusiee in bankruptcy or to any similar person under .
any federal or- stale bankrupicy law or iaw for the relief of debtors, (£) LY reason of any judgment, detree or order
~ of any court or administrative body having jurisdiction cver Lender or arw.of Lender’s property..or {c) by reason of
any setilement or compromis¢ of any claim made by Lender wilhv any zlaimant (including. without limitation
Grantor), the Indebtedness shall be caonsidered un?ald for the purpose of enlorcement of this Marlgage and this |
Mortgage shall continue 10 be effective or shall be reinstated, as the-case may be, notwithsianding ‘any
canceilation of this Mortgage or of any note or olher instrument or-agreement evinencing the Indebtedness and the. -
Property will continue to secure the amount repaid or recovered to-the same gx'en! as if that amount never had
been criginally received by Lender, and Grantor shall be bound by any judgmer..-dacree, order, settlement or
compromise relating 1o the Indebtedness or to this Mortgage. ‘ .

DEFAULT. Each of the folldwing, at the option of Lender, shall constitute an event oi default (“Event of Default™
under this Mongage: . . B : _

Defaull on Incebtedness. Failure of Grantor 10 make any payment when dué on the 1ndpf,;t»:dn9ss; '

Defaull on Other Payments. Failure of Grantor within the time.required by this Mongrﬁ;aﬁ to, make any
payment for {axes or insurance, or any other payment necessary 10 prevent -tl[gng of or t0 efesi discharge of

any lien,

Compliance Default. - Failure of Grantor lo-comply with any other t'érm.' obligation, covenant or condition
contained in this Montgage, the Note or in any of the Related Documents. ~ s
False Statements.” Any warran%, representation or. statement made or furnished 1o Lender by or on behalf of -

Grantor under this Mongage, the Note .or the Related Documents is false or misleading in any materiat
respect, either now or at.the time made or. furnished. Co : C

Defective Collateralization. This 'MoftFage or. any of the Related Documents. ceases to be In full force and
effect (including failure of any collateral documents to ‘create a valid and perfecied security interest or lien) at
any time and for any reason. - o a B

Death or Insolvency. The death of Grantar, thainéolvengy' of'Graritdr;. theféppointfﬁen‘t,_'qf a receivér.fdrahy
part of Grantor's property, any assignment for the benelit of creditors, any type of creditor workout, or the-
commencement of any proceeding under any bankruptcy or insolvency laws by or'against Grantor. -

Foreclosure, Forfeiture, etc. Tommencement of foreclosure or forfeiture proceedings,

: > ‘whether by judicial”
proceeding, sell~help, repossession or any other method, by any ceeditor of Grantos or by any governmenta)
agency against any of the Property. . However, this subsection shall not agply in the event of a good faith
gispute by Granlor as to the validity or reasonablenass of the claim.which is the basis of the. foreclosure or
forefeiture proceeding, provided that Grantor gives Lender wrilten nolice of such claim-and furnishes reserves
or a surely bond for the claim satisfactory 1o Lender. L ‘

Breach of Other Agreement.’ Any breach by Grantor under the terms of ‘any other apreement between
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Granlor and Lender thal is not remedied within any grace period Provided therein, including without limitation
'ar;y agreement congerning any indebledness or other obligation of Grantor to Lender, wheiher existing now or
ater, ‘ :

Existing Indebledness._A defauit shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing fien on the Praperty.

Events Affecting Guaranlor, Any of the precegding events occurs with respect 1o any Guarantor of any of the
Indebtedness or any Guarantor gies or becomes incompetent, or revokes or disputes the validity of, or liabiiily
under, any Guaranty of the indebtedness. Lender, at its option, may, but shall not be required to, permit the
Guarantors estate to assume unconditionally the obligations arising under the guaranty in @ manner
satisfactory to Lender, and, in doing so, cure the Event of Default.

insecurity. Lender reasonably deems itself insecure,

Right to Cure. If such a failure is curable and it Grantor has not been given a notice of a breach of the same
provisicn of riis Mortgage within the preceding twelve {12) months, it may be cured (and no Event of Defaull
will have occur ed) if Grantor, after Lender sends written notice demanding cure ot such failure: (a) cures he
failure ‘within t/een (15) days, or (? if the cure reguires more than fifteen (15) dags. immediately initiates
steps sufficient to rure the failure and thereafler continues and completes all reasonable and necessary steps
sullicient lo proaucs compliance as soon as reasanably praclical.

HTS AND REMEDIES QN DEFAULT. Upon the occurrence of any Event of Cefaull and at any time thereafter,

Lenger, at its option, may-grercise any one or mare of the following righls and remedies, in addition to any other

tigh

. Lender's cosls, against the
- Lender, then Gran

is or remedles provided by I7w:

Accelerate Indebledness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness Immediate’y ifus and payable, including any prepayment penalty which Grantor would be
required to pay. .

UCC Remedies. With respect to all'or any part of the Personal Property, Lender shall have all the righls and
remedies of a secured pasty under the Uniform Commercial Code.

Collect Rents. Lender shall have the gt without natice 1o Grantor, lo 1ake possession of the Froperty and
collect the Rents, includinq amounts past-due and unpaid, and apply the net proceeds, over and above
ndebtedness. |i iunherance of this right, Lender may require any tenant or cther
user of the Pro enr to make paymenis of rent ni use fees directly 10 Lender. 11 the Renis are collected by
/ or irrevocab:‘r designates Lzander as Grantor's atorney-in-fact 1o endorse instruments
received. in payment thereof in ihe name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenanis or other users 10 Lender in resgonse to Lender's demand shait satisfy the obligations for
which the payments are made, whether or not any ‘prorer grounds lor the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent. or through a receiver.
Mortgagee in Possession. Lender shali have the right 10 be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Proranty, with the power to protect and preserve
\he Property, 10 operate the Propeny preceding f{oreclosure or séie, and to coltect the Rents from the Property
and apply the proceeds, over and above the cost of the reccivership, against the indebledness, The
morigagee in possession or receiver may serve without bond it permilted by law.  Lender's right to the
appoiniment ol a receiver shall exist whether or not the apparent/vziue of the Propery exceeds the
indebtedness by a substantial amount. Employment by Lender shall not.Cisgualify a person from serving as a
receiver. -
Judicial Foreclosure. Lender may oblain a judicial decree loreclosing Granior's-interest in all or any part of
the Property.
Deficlency Judgment. f permitied by applicable law, Lender may oblain a jurgreent for any deficiency
remaining in the Indebledness due to Lender after application of all amounts receivel f am the exercise of the
rights provided in this section,
Other Remedies. Lender shall have all other rights and remedies provided in this Mor.gzge or the Ncte or
availabie at law or in cquity.
Ssle of the Property. To the extent permitted by applicable law, Grantor hereby waives any angd all right to

have the property marshalled. in exercising its rights and remedies, Lender shall be Iree to sell all or any pant
of the Property logether or separately, In one sale or by separale sales. Lender shall be entitled 10 bid at any

public sale on’all or any portion of the Property. ‘
Notice of Sale. Lender shall give Grantor reasonable notice of the time and ptace of any public sale of the
Personal Property or of the lime aher which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean nolice given at least ten (10) days before the time of
the sale or disposition.
Waiver; Election of Remedies. A waiver by any parly of a breach of a provision of this Mortgage shall not
constitute a waiveér of or prejudice the party’s rights otherwise to demand strict compliance with that provision
r aery other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this

Martgage after failure of Grantor to perform shall no! affect Lender’s right 10 declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. (f Lender institutes any suit or action to enforce any of ihe terms of this
Mortgage, Lender shall be entitled to recover suth sum as the court may adjudge reasonable as atorneys
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fees at trial and on any appeal. .Whether or not any court actian Is involved, all reasonable expenses incurred”
by tender that in Lender's opinion are necessary at any time for the protection of .ils interest or .the
enforcement of its rights shall become a part of the Indebtedness payable on demand. and shall bear interest’
from the date of expenditure until reﬁaud at the rate provided for in the Note. Expenses covered by. this:
Faragraph include, without timitation, ) Ul at

ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankruptcy -
proceedings (including efforts 1o modify or vacate any aulomatic. stay or. nnjunctmnz appeals. and :any
anticipated post-judgment collection services, the cost of searching records, obtaining ti le reports (including
foreclosure reports), surveyors’ repors, and appraisal fees, and title insurance, 10 the extent. permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law. -

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this-Mortgage, including: without limitation any
notice of default and any nolice of sale to’ Grantor, shall be in writing, may be sent by telefacsimile. (untess =
otherwise required by la:), and shail be etfective when. actually deivered, -or when -deposited: with a natignally:
recognized overnight counic.. or, if mailed, shall be deemed effeciive when deposited in the United States mail first.
class, certified or registereu mail, postage prepaid, directed to the addresses shown near the beginning of this -
Mortgage. Any parly may crapge its address for notices under this Mortgage by giving formal written-notice 1o the -
cther panies, specifying that 12 burpose of the notice is to change-the party's-address. - All copies of notices. of
foreclosure from the holder of anysien which has priority over this Mornigage shall. be sent to Lender’s address, as-
shown near the beginning of this Mo:itaage. For notice purposes, Grantor agrees to keep Lender informed at all' -
times of Grantor's current address. . . - T

ASSOCIATION OF UNIT OWNERS. Thz r_o!lc'pwihg provisions apply if the Real Propé'ny_-has"bee'n submitted to unit
ownership law or similar law for the establisniment of condominiums or coaperative ownership of the Real Property::

Power of Aftorney. Grantor grants an irzevocable power of attorney to Lender 10 vote in its discretion on any
matter that may come before the association or unit owners.” Lender shall have the right to exercise this power
of attorney only after default by Grantor; hov:ever, Lender may decline 1o exercise this power as It sees fit, -

Insurance. The insurance as required. above ‘mdy be carried by the association of Unit.owners on Granior's
behall, and the proceeds of such insurance may br. niaid to the association. of unit owners for the purpose of
rLep%uring or reconstructing the Property.- It not so%sed by the association, such proceeds shall be paid to

ender. : - _ e , _ .

Detault. Failure of Grantor ta perform any of the obligations imposed on Grantar by the declaration submitting
the Real Propeny to unil ownership, by the bytaws of the association of unit owners, or by any rules or .
regulations thereunder, shall be an event of defauit under tiis Mortgage. If Grantor's interest in the Real.”
Froperty is a leasehold interest and such properly has been scoviitted 10 unit. ownership, any fallure of Granor.
to 'petrorm any of the obligations imposed on Grantor by the iezse of the Real Property from. its owner, any
default under such lease which might result in termination of thedease as it pertains to-the Real Property, or-
any failure of Grantor as a member of an association of unil cu.iars 1o 'take any reasonable action- within’
Granlor's power to Prevent a default under such lease by the association-of unit-owners or by any member o!

the association shall be an Event of Default under this Mortgage. o

MISCELLANEQUS PRQOVISIONS. The following miscellaneous provis'i';infé are’s part of this Mﬁﬁgagei

Amendments.  This Mortgage, together with any Related Documents, constitutes the entire understanding-and .
. agreement of the parties as 10 the matiers set forth in this Martgage. No alteration of or amendment to this
origage shall be effactive unless given in writing and signed by the party or partics sought to be charged or
bound by the alteration or amendment. . ' : o ' '

Applicable Law. This Mortgage has bgeri delivered to Lendef‘énd"aécepied_ by ;.:n:e? In the State of
Iinois. This Mortgage shall be governied by and construed in accordance with the 1zw3 of the State of
Winols, -~ " ‘ o ' '

Caption Headings. Caption headings in this Mortgage are for’convenience ‘purposes anly and are not 1o be
used to interpret or define the provisions of this Mortgage. _ \ ‘

Merger. There shall be no merger of the interest or estate created by this,_Mdrtgage with any ‘other interest or
estate in }hLe Faropeny at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender, . SR '

Severability. |f a court of competent jurisdiction finds any provision -of this Mortgage to be invalid or..
unenforceable as to any person of circumstance, such finding shall not.-‘render that provision invalid or:
‘unenfarceable as 1o any -other persons or circumstances. If fedsible, any such offending provision. shall be
deemed 10 be modified 1o be within the limits of enforceability or validity, however, if the oifending provision ..
cannot be so madified, it shall be stricken and all other provisions of this Mortgage in all other respects shall

remain valid and enforceable. - oo S

Successors and Assigns. Subject to the limitations stated in this Mortgage on: transfer.-of Grantor's interest

this Morigage shall be binding upon and inure to the benefit of the parties, thelr successors and. assigns. . H
ownership of the Property becomes vested in a person other than Grantor, Lender, withoul notice to Grantor

may deal’ with Grantor’s successors with reference to this Morigage and ‘the Indebtedness by way. of
Ioab%ar%nce or extension without releasing Grantor from the cbligations of this Mortgage or fiability under the
ndebtedness. : : 5 _

Time Is of the Egsence. Time is of the essence in the performance of this Mortgage .
Weiver of Hom_'es_lea?d "Exemption. Grantor hereby releases. and waives all. rights and benefits of the

rt .

homestead exer}np’tlon Iaw;q grt e ‘State of lllinais as to all Indebtedness secured by this. Mortgage.
F bt bl o bl L '

owever subject 1o any limits under applicable law, Lender's attofneys’ . '
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Waivers and Consents. Lender shail not be deemed to have waived an{ rights under this Mortgage (cr under
the Relateg Documents) uniess such waiver is in wriling and signed bxir_‘ ender. No delay or omission on the
part of Lender in exercising-any right shall oPerate as @ waiver of such right or any other right, A waiver by
any party of a provision of this 'Monﬁage shall nat constitute a waiver of or prejudice the pany’s right otherwise
1o demand strict compliance with that provision or any olher provision. No prior waiver by Lender, nor any
course of dealing between Lender and Granior, shall conslituie a waiver of any of Lender’s rights or any of
Grantor's oblig’atlons as to an%’lfuture transactions. Whenever consent by Lender is required in this Martgage,
the grannng(no such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consem is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

/J’
0\9\,

TECIL E. OSAKWE

GRANTOR: .

X -

WAIVER GF HOMESTEAD EXEMPTION

1 am signing this Waiver of Homeslead Exempiian for the purpose of expressly releasing and waiving all
rights and benefils of the homg‘stead exemplion lav's uf the State of lliinois as {o all debis secured by this
Morigage. | understand that | h?ve no liability for any-ofthe affirmative covenants in this Mortgage.

b
X N i 2\t fa
ANITA OSAKWE ,

INDIVIDUAL ACKNOWLEDGMENT

| STATE OF _ 7)) \na 1S |

: )
COUNTY OF C, QD\‘- )s s

On this day before me, the undersigned Notary Public, personally appeared CECIL E, OSAKWE, to me known to
be the individua! described in and who execuied the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and official seal Lhls & day of S%ntvy\q L , 19 Q_E_’_
By @7\/\/"\/\ Eﬂ'\/\r Residingat 1111 &, | ﬁ;‘m Pleee

—— ! . LY A N -—— 6&
Notary Public in and for the Stale of "Wl S C‘ ’t“ cng T- “":":é
_ T WAEFICIAL SFALY §
My commission expires \\\' l9 ! pRe ) ngg@i‘am;

Natary Public, State of Ltinais ¢
My Commussing Eap. 1119200

98976774

e L v

i

-~

Fooe aratty ™
3
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INDIVIDUAL ACKNOWLEDGMENT

| T e | "OFFICIAL SLAL 4
STATE OF AAEN 5 ) David Yearson 4
| _ Notary Public, State of I Ilmon
Co ) ; ) §S o My Commlsmnn Exp, [1[?9!”0[)1
COUNTY OF RS oo T

On this day before me, the undersngned Notary Public, personally appeared ANITA OSAKWE to me known.to be
the individual described in and who executed the Waiver of Homestead Exemption, and acknowtedged that he or

she signed the Waiver of Homestead Exempt:cn as his or her free and voluntary act and ‘deed, for the uses and
purpeses therein menp ned. '

Given under my hand and-ufficial sea) this _ N dayot &GLM\M , 19 O\CF

\ .
By - Q ' Residing at l\M b J\)V\"e\ (,L\\C"I%/
Netary Public in and for the State 41 __ L\MANngis - V‘Eé& . -8
My commission expires A8 1 | 9 l*mm"

INDIVIDUAL ACKNOWLEDGMENT

STATEOF ___ \ AARYRY - B} "aﬁéfoAL SEAL’
' \ - }/8 _ David Yearson
C Qg L , o Notary Public, State of [liinois
COUNTY OF - ) o My Cammlssmv Exp, 11718:2040)

T T N

On this day belore me, the undersigned Notary Publ:c., personally apm"red ‘ANITA OSAKWE 10.me known to be
the individual described in and who executed the Waiver of Homestead Fxb*npuon ‘and acknowledgecf that he or
she signed the Waiver of Homestead Exemption as his ar her free and mlumary act' and deed, for the uses and
purposes therein mentioned.

Given under my hand and official seal this A day of S’(ﬁ L"\"\)"‘f ; 19 Qg

By ‘ - ' Residing at “\\ (‘"' \C‘JJ\'\ PI‘“‘*—\ (l’\ (’“?3 TL.
Notary Public In and for the State of ____: \\Y\ al§ bQ‘bQ ¥
My commission expires '\’H \ )9 / il |

i
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