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MORTGAGE |-

THIS MORTGAGE ("Cevupity Instrumemt”™) is given on OCT'CBER 1o . 1598
The mortgagor is LITR-ICIZ PAYNE, UNMARRIED

. S ("Borrower™;. This Security Insirument is given to
'BNC MORTGAGE, INC., A DLLAWARE CORPORATION .
which s osganized and existing under the hwws of DELAWARE .2nd whose address is
P.O. BOX 19656

IRVINE, CALIFORNIA 92623-5656

(“Lender”). Borrower owes Lender the principal sum of

EIGHTY THOUSAND TWO HUNDRED FIFTY/AND 00/100%*x#s*sdsys

Dollars (15,5, % 80,250.00 ). This debt 1s-evidenced by Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for monihly payrmients, with the full debi, if not peid earlier. due and
payible on NOVEMBER 1, 2028 This Security Instrument secures o Lender: (a)

the repayment of the dedt evidenced by the Note, with interest, and sirenewals, exteasions and modifications of the
‘Note; (b) the payment of all other sums, with interest, advanced wnrzi paragraph 7 to protect the sccurity of this
Security Instrument; and {¢) the performance of Borrower's covenants and’ agriements under this Sccutity Instrument
and the Note. For this purpese, Borrower does hereby mortgage, grant ana ¢envay to Lender the following described.

)
)

/5G5S

.
|

property located in COOK County, lltinois:
'f\ LEGAL DESCRIPTION ATTACHED HERET(O AND MADE A PART HEREOF AS EXHIBIT
< i” IIA" . . .
which has the address of 7930 SOUTH CRANDON CHICAGO
[Street) [Cuy]
Niinois 60517 ("Property Adcress™),
: [Zip Cude]
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TOGETIIER WITH all the unprow.menls now or hereafier crected . on” the propmy md all easemum
appurtenances, and fixtures now or hereafier 4 part of the property. All rv.placemem, and additions shail also be
covered by this Security lnsmxm:.m All of the fon.gomg i% rt.lur‘“d to in ﬂu'; Su.umy Instrument as the "Property. "

BORROWER COVENANTS. that Borrower is lawfully seised of the est.ne hcrcby wnv:.yed .md has the right to
mortgage, grant and convey the Property-and tha: the Property is unencumbcred except for: encumbrancu. of record.
Borrower warranmis and. will dr*fand generally the title [0 the Property against al! clmms and demands, sub|cu 0 any
encumbrances . of record. .

THIS SECURITY INSTRUME.NI combmes umtor.n coven&ms for nanonﬂ uu. ‘and nos- umform covenants with

limited variations by jurisdicrion to constitute & uniform security instrument covering rcal propeny

UNIFORM COVENANTS - Borrower and Lender covenant and agree as follows: o
1. Payment of Principal and Interest; Prepayment and Latc Charges. Borrower sha!! promptly pay when due

_ the principal of :md interest’ on the debt evidenced by the Note and any prcpaymem and late’ charges due under the

Note.
2. Funds for Taxez and Iosurance.. Subject IO apphcab[e 1.1w ortoa wruu,n waiver by Lx.nder. Borrower shail

pay to Lender on the day monihly ‘payments are due under the Note, until the, ‘Note is p:ud in full, a sum (' "Funds")
for: (a) yearly taxes and asszssments which may atain priority aver this Security ]mtmmmt as a Jien on the Property;
(b) vearly lzaschold payments"cr ground rents on the Prupcr:y, if any; (c)yearly hazard or pruperty insurance
premiums: (d) yearly ftood insurancs premiums, if any; (¢) yearly mortgage insurance premiums, if any: and (f) any
sums payable by. Borrower 1o Lender.~in accordance with the prov:auma of paragraph 8,in lwu of the payment of
morigage insurance premiums. These iwems are called "Escrow items.” Lendeér may, at any time, colleet and hold
Funds in an amount nol to exceed the taavanum amount a lender fora t'u.denlly relaied . mortgage loan may requxr:. '
for Borrower's escrow account under the federdl Keal Estate Sertlement Procedures’ Act of 1974 as amended from time:
to time, 12 U.5.C.§ 2601 et seq. ("RESPA™), un'css anotler law that applies: o the Funds s a'lesser amount, If
s0, Lender may, at any lime, collect and hold Fudds, in an amount - not 1o ‘exceed the Ic'seer amoins, Lender may |
estimaie the amouni of Funds due on the basis of'curfent data and reasonable Lsumates of expendmlre‘; of future
Escrow liems or otherwise in accordance with applicable

The Funds shall be held in an institution whose deposits ase insured by.: rderaI aguncy, msm.mcnlaluy, or entity

' (including Lender, if Lender is such zm institution) or in any Fed2ral Homc Loan Bank. Lender shall apply the Funds

to pay the Escrow liems. Lender.may not charge Borrower fol bulding and applymg the Funds. annually analyzing
the escrow account, or verifying the Escrow liems, unless Lender pay~ Porrower inwerest ol the Funds and applicable
law permiis Lender 10 make such a charge. Hawever, Tender may require’ Bofrower to pay a one- tlme charge foran.
independent real cstate tux reposting service used by Lender in connectinie with this loan, unless applicable law
provides otfierwise. Unless an agreement is made or applicable law requires_ intérest 1o be- paid, Lender shall not be
required to pay Borrower any interest or eamnings on the Funds, Borrower and Lender may agree in writing, however,
thal interest shall be paid on the Funds. Lender shall give to Borrower, without ~parge, in annoal iccounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit o the Fundf, was made. The
Funds are pledged as additional security for all sums secured by this Security Instrimcny:

if the Funds held hy Lender exceed the amounts permitied to be held by apphcnble Tare, Londer shall account 1o
Borrower for the excess Funds in accordance with the requirements of applicable law. Tf the uwiounr- of the Funds held

by Lender at any time is not suff'cu.m to ‘pay the Escrow licms when due, Lender may so notify Rorrower in writing;

and, in such case Borrower shall pay to Lender the amount necessary to make up the deﬁuency Borrower shall make
up the deficiency in no more than twelve monthly paymenis, at Lender's sole discretion. -

Upon paymem in full of all sums secured by (his Security [nstrument, Lender . shall:prompily rcfuml to Borrowc..r
any Funds held by Lender. If, under paragraph 21, Lender shall dcquue or sell’ the Property, ‘Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lendt.r a the time of acqussmon or sale as a credit
againg! the sutns secered by this Sccunly Instrument:

3. Application of Payments. Unless applicable law provides orht.rwm. all piyments mcwed by Lender under
paragraphs | and 2 shall be'applied: first, to any prepayment charges due under the Note;.sécond, to amounts. paydble
under paragraph 2; third, to interest due; fourth, to principal due; and last, to’ any lite charges .due under the Note.

4. Charges; Liens. Borrower shal} pay all taxes, assessments, charges, fines and lmposltmns allnbt.nb(e to the
Propenty which may auain priority over this Security [nstrument, and. leasehold, paymcnts or_ground' rents, if any.
Borrower shall pay these obhganous in the manner provided in pangrapa ‘2, or 1t not p:nd in lh:\t manner. Borrower
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shall pay them on ume dircctly 10 the person owed payment. Borrower shall promptly fumish to Lender all notices

of amounts (o be paié under this paragraph. If Borrower mnhs these paymenis directly, Borrower <hall prcmp!I)
furnish to Lender receipts evidencing the p;wmcms

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrecs in writing (o the paviment of the obligation sccured by the lien in a manner acceplable o Lender: (b) contest
in good faith the lien by, or defends agiinst enforcement of the Jien in, legal proceedings which in the Lender’s opinion
operale 1o prevent the enforcement of the licn; or () sccures from the holder of the licn an agreement satisfactory
to Lender suhordmaung the lien to this Security Instrument. If Lender determines that any pan of the Propeny is
subjeet to a lien which may attain priority over this Security Instrament, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy she fien or 1ake one or more of the actions set forth above within 10 days of the giving
of notice. o

5. Hazard or Property Insurance, Borrower shall keep the improvenents now existing or hereafter erected on
the Property insured against luss by fire, hazards included within the term “extended coverage”™ and any other hazards,
including floods o fiooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the perinds that Lender tequires. The insurance carrier providing the insurance shall be chosen by Borrower”

“subject to Lender's appioval which shall not be unreasonably withheld. 1If Borrowe: fails (0 maintain coverage

described above, Lendermay, at Lender's option. obiain coverape 10 protect Lender’s righis in the Propenty in
actordance with paragraph

All insurance policies and resiewals shall be acceptable to Lender and shall include a standard mongage clause.
fender shall Lave the right to noldhe policies and rencwals. If Lender requires, Borrower shall promptly give to
Lender all receipis of paid premitms sod renewal notices: In the cvent of loss, Borrower shall give prompt notice 10
the insurance carrier and Lender. Londer may make proof of loss if not nade prompily by Barrower,

Unless Lender and Borrower otherwist agree in writing, insurance proceeds shall be applied to restoration of
repair 'of the Property damaged, if the resioration or repair is economically feasible and Lender's security is not
tessened. 1f the tesioration of repair is not econoinivally feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by s Seeurity Instrument, whether or nov then dus, with any excess
paid 1o Borrower. If Borrower abandons the Property, or-does not answer within 30 days a notice from [ender that
the insurance carricr has offered w seitle a claim, then Cenuer may collect the insurance proceeds. Lender may use
the proceeds (o 1epair of restore the Propenty or to pay sums srcured by this Secerity Instrument, whether or net then
due. The 30-day period will Degin when the notice 18 given.

Unless Lender and Borrower otherwise agree in writing, any-apylization of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under parzgraph 21 the Propenty is acquired by Lender, Borsswer's right 1o any insurance pelicies and
proceeds resulting from damage 1o the Property prior 1o the acquisition shall pass to Lender to the extent of the sums -
sceured, by this Security Instrumert immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Prope:cy:” Borrower's Loan Application;
Leascholds. Borrower shail occupy, establish, and use the Propeny as Borrower's principal residence within sixty days
after the exccution of this Sccutity Instrument and shall continue 1o occupy the Property ay Borrowe:'s principal
residence for at least ont year after the date of occupancy, uniess Lender otherwise agrees” im writing, which cormsent
shall nal he uareasonably withheld, or unless extenuating circumstances exist which are beyorl Rorrower's contrel,
Borrower shali not destroy, damage or impair the Property, allow the Property to deteriorate, o commit waste on the
Property.  Borrower shall be in default if any forfeiture action or proceecing, whether civil or crizninal, is begun that
in Lender's good faith judgment could result in forfeiture of the Property or otherwise materially napaic the fien
created by this Security Instrument or Lender's security interesi. Borrower may cure such a default and reinstate, as
provided in paragraph 18, oy causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith

*_determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
~created by this Secarity fnstrument or Lender's security interest. Borrower shafl also be in default if Borrower. during

the loan application process, gave materially false or inaccurate information or statemerts to Lender (or failed to
provide Lender with any material infosmation) in cannection with the loan evidenced by the Note, including, but not
limited 10, representations  concerning Burrower's occupancy of the Property as a principal residence. 1f this Security
Instrumemt is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title
10 the Propenty, the leaschold amd the fee title shall not merge unless Lender agrees to the merger in writing.
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7. Protection of Lender’s Rights in the Propenty. If Bonow;r fzuIs 10 pcrtorm [hv.. covcnams and agru.mums _
containied in this Securily Instrument, or there is a legal proceeding that may 5tgmﬁca.ntly afi”ecr Lund:.r s rights in'the
Property (stch as a proceeding in hankruptcy, probate, for condemnation or- forfeiture or to. enforce laws or
regulations), then Lender- may do and pay for whatever is necessary (0 protect the vatue of the Propeny and Lender's

rights in the Property. Lender's actions may include paying any’ surns securéd byu lien which has priority over this
Sccurity Instrument. appearing in court, paying reasonable attomeys’ fees and catering on the- Propmy 1o make repairs.

" Although Lender may take action under this paragraph 7. Lender does -nor’ hdve 10, do so.

Any amounts dishursed by Lender under this parngr.tph 7 shall bcwmc addmonnl debt- of Borrower secured by
this Security Tnstrument.  Unless Borrower and Lender agree 1o, other. terms of- payment, these, amounts shall bear
interest from the date of disbursement ar the Note ratec and shall be pay.iblc with’ interest, upon noucc from Lender
to Borrower tequesting payment..

8. Mortgage Insurance, If Lender rcqu:red murigage insurance as a condumn of, m'ﬂ-:mg IhL loan secured by
this Security Instrument,” Borrower shall pay the premiums rt.qu:rcd to maintain the mong'tge insurance in effect, If,
for any reason, the roigage insurance covc.ragt required by Lender Iapacs Of.'CEAses. ta be in, effect, Borrower sh‘ti!
pay the premiums, “requited to obtain coverage substantially Lqumlem fo the' morigage insurance previously in etﬁ.ct
al a cost. substantiaily ‘eaivalent to the cost to Borrower of the morgage insurance - prcvmusly in cffecr, from an
alternate - morigage insurer “approved by Lender, If substantially equivaledt mortgage insurance - coverage is not_
available, Borrower shall pay io)Lender cach month a sem equal .0 one- th.[fIh of the yearly mortgage insurance
premium being paid by Borrower when the insurance coverage lapsed or ‘ceased 1o be in effect, Lender will accept,
use and rs.lam thuse paymcms as & Ipse reserve in Jicu of mortgage mquranu: Loss reserve p.wmems may no longer
be required, at the option of Lender, if morigage insurarce coverage ({in the amount. and for the period that Lender
requires) prmnded by an insurer approved by Lender again becomes available and is obtamcd Borrower shall ‘pay the
premiums n.qulred (0 maintain mongage nsmaise - in effect, or 1o provide a loss reserve, until the re.qunremcm for

- morigage insurance ends in accordance with any wrillen agreement between Borfower and Lender -or applicable taw.

9. Inspection. Lender or ils agent may miks reasonable, entries upon’ and. mspccnons of the. Property. Lender
shall give Borrower notice at the time of or prior o mspecmn specifying reasonable’ cause for the mspecuon

10, Condemnation. The proceeds of any award or claim for damages, ‘direct or. comequemm] in connection with
any condemnation or other taking of any part of' the Propdrty, or for Lonveyance in heu of condemmtmn are herehy
assigned and shall be paid ro Lender. T

“In the cvent of a tolal taking of the Property, the proceeds shall be apphcd to. lhc sums secured by th:s Security
Instrument, whether or not then due, with any excess paid 10 Barrower - In the ¢vent of a partial taking of the Pruperty _
in which the fair markel value of the Property 1mmed|alclv before the, mkmg is equal -to’ or greater than’ the amount
of the sums secured by this Secucity Instrument immediately before the king:-unless Borrower and Lender otherwisc
agree in writing, thé sums secured by this Security Instrument shalt belredured by the amobnt of the proceeds
multiplied by the fol!owmg fraction: (a) the total amount of the sums secured. 5 u‘u.dmtefy before the taking, divided
by ¢b) the fair n*ark:t vilue of the Property immediately before the n]ung A:._, Jalnace shall be paid to Borrower.
In the event of a partial taking of the Property in which the fair markel value of the" m.pmy nmmt.dzau.ly ‘before the
taging "is less than the amoumt of the sums sccured immediately before the :akmu' nless ' Borrower and LLndl:l'
otherwisc- agree in writing or unless applicable law otherwise provides, the proceads shal; be applxtd to (he sums
secuired by this Security Instrument whether or not the sums are then due, . =

If the Property is abandoned by Borrower, or if, after notice by Lender o Borrower th’xt e ccmdemnor offers
to make an award or setile a claim for.damages, Borrower fails to respond o Lender within 30 days-a.ter the date the -
notice is given, Lender is auhorized 1o collect and apply 1he proceeds, at ifs option, either to restora tnr. or repair of
the Property or to the sums secuted by this Sceurity Instrument, whether or not then due

* Unless Lender and Borrower otherwise agree in writing, any apphwtmn of procesds - to principal shail not extend
or posipone the due datc of the monthly paymenis referred (o in arngmphs 1 And 2 or change the amount of such
payments. R

11. Borrower Not Released; Forbearance By Lender Not a Waj'vci'.‘ Exu.nsion of the time for pnymuu or
madification of amonization of the sums secured by this Security Imtrumem gramed by Lender to any suc.c.t.ssor in
interest of Borrower shall not operate to release the liability of the. ongmtu Borrower or. BormWers successors in
interest.  Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise mnduly amortization of the sums secured by this Su.uruy Instrument by reason’ of any’
demand made by the original Bor“ower_ or Borrower's successors in interest, Any forbuar:mcc by Lender in Lxercwmg ‘
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any right or remedy shall not be & waiver of or preclude the exercise of any night or remedy.

12. Successors and Assigns Bound; Joint and Sceveral Liability; Co-signers. The covenants and agreements of this
Security Instrument shafl bind and benefit the suceessors and assigns of Lender and Borrower. subject to the provisions
of paragraph 17 Borrowcr s covenants and agreements shall be joint and several. Any Borrower who co-signs this

_ Sceerity dnstrument but does not exeewie the Note: (a) is co signing this Security Instrumen: oniy to maorigage, grant

and cervey that Borrower's interest in the Property under the terms of this Sccurity Instrumeniy (b) is not persorally
obligated 10 pay the sums secured by this Security [nstrument; and (c) agrees that Lender and any other Barrower may
agrec 10 exiend, modify, forbear or make any accommodations with regard to the terms of this Securily Instrumem or
the Note without that Borrower's consenl
13, Loan Charges. . If the loan secured by this Security Instrument is subject 10 & law which sets maximum ioan
charges, and that law is finally imerpreled so that the interest or other loan charges collected or to he cotlected in
connection with the luan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount
necessary o reduce the charge 1o the pcrmmcd timit; and (b) any sums already coliected from Borrower which
exceeded permittedlimits will be refunded to Borrower,  Lender may choose 10 make this refund by redusing the
principal owed uader the Note or by making a direct payment to Borrower. If a refund reduces principal, the redustion
will be treaed as aparisl prepayment without any prepayment charge under the \oxﬂ
14. Notices. Any-asiice 10 Borrower provided . for in this Security Instrument *shall be given by dehvering it or
by mailing it by first class-oail, unless applicable law requires use of another metod. The notice shall be directed 1o

-the Property Address or any-otiicr address Borrower designates by notice 1o lender. Any notice to Lender shall be

given by first class mail to Lended's/address stated herein or any other address Lender designates Dy notice 1o Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided n this paragraph. ' ‘

15. Goveming Law; Severability. ‘Thiz-Security Instrumert shall be governed by federal law and the law of the
jurisdiction in which she Propenty is Jocalec, In the event that any provision or clause of this Sccurity Instrument or
the Noic conflicts with applicable law, such coxflict skall not affect other provisions of this Sccurity Instrument ot the
Noie which can be given effect without the conflicling rrovision. To this end the provisions of this Security Instrument
ard the Nole are deciared to be severable.

"16. Borrower's Copy, Borrower shail be gives one/con‘ormed copy of the Note and of this Security Instrament.

17, “Transfer of the Property or a Beneficial Interes: i Borrower. [f all or any part of the Property of any
interest in it is sold or transferred (or if a beneficial imerese-in Borrower is seld or transferred and Borrower is riot
a nutural peesom? without Lender s prior writien consent, Lerder niay, at its option, require immediate pavment i full
of all sums secured by this Security Instrument.  However, this oplea shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this ‘Security - Instrument. -

3¢ Lender exercises this option, Lender shall give Rorrower notice of acteleration.  The notice shall provide a
period of not less than 30 days from the date the noticé is delivered or miailvd_within which Borrower must pay all
sums secured by this Security Tustrument, I Borrower fails to pay these sumi peinr to the expiration of this period.
Lender may invoke any remedics permitted by this Secusity Insiruiment without funbGr-antice or demand on Borrower.

18. Borrower’s Righl 10 Reinstaie, 1f Borrower meets cenain conditions, Boriowds, shall have the right te have
enforcement of this Security Instrument discominued 2t any time prior to the carlier of: {2} 5 days (or such other
perind as apphcable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contgined in this Security Instrument; or (b) eniry of a judgment enforcing this Security Instrumert. - Those conditions
arc that Borrower: {a) pays Lender all sums which then would be due under this Security Instrament and the Note
s il no acceleration had occurred; (b) cures any default of any ather cavenanis or agreements; (c) ravs all expenses
mcurred in enforcing ihis Security Instrument, including, but not limited 10, reasonable antomeys’ fees; and (d) takes
such action as Lender may reasonably requite to assure that the lien of this Security Instrument, Lender’s rights in the
Property and Borrower's obligation to pay the sums sccured by this Sccurity Instrumnent shall continue unchanged.
Upon reinstatement by Borrowés, this Security Insirument and the obligations sccured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply ia the case of acceieration

-under paragraph 17.°

19. Salc of Nole; Change of loan Servicer. The Note or a partia) interest in the Note (together with this
s.cumv Instrument) may be sold one or more times withow prior notice o Borrower A sale may result in 3 change
in (he entity (kuown as the “Loan Servicer”) that colleets monthly payments due under the Note and this Scourity
Insirument.  There also may be one of mote chunges of the Loan Servicer unrelated to a sale of the Note. If there

ILLINOIS - Sipie Family - Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9790 (page 5 of 7 pages

Borrower Initials: M
: L



9897678?

UNOFFICIAL COPY -

is a change of the Loan SLrvzcen Borrower will be g;ven wririen notice of the cltangu in accordancu wnh paragraph
(4 above and applicable law. The notice will state the name and address.of the new Loan Servicer and the address
to which payments should be made. The notice witt also comam any other. mtormatwn required by apphcmble law.

20. Hazardous Substances. Burrower shall not cause or permit the presence, use, disposal, storage, or ‘relense
of any Hazardous Substances on or in the Property. Burrower shall not do, nor allow ,anyone else to do, anything
affecting the Property that is in violation of any Environmental -Law, The preceding "two senl:.nccs shall not apply 10
the presence, use, or storage on the Property of small quantities ol H.u.trdous Submnccs that are geaerally recognized
to be appropriate to normal residential uses and to maintenance of the Property _

Borrower shall promptly give Lender writen ‘notice of any investigation, - clmm dLmnnd lawsuit or ather action
by any governmental or regulatory agency or privale party involving Ine Property. dnd any Hazardous Substance or
Enwmnmenml Law of which Borrower has actual knowledge, 1f Borrower learms, or is aotified by any govemmcnnl
or regulatory authority, that any. removal or other remc.dn ion of any Hazardous Subslancc. nffecnng the Property is
necessary, Borrower shall promptly take all nccessary remedial actions in accordance wnh Environmental Law.

As used in this jiaragraph 20, "Hazardous Substances® are thosc'aubslancu defi ncd ~as toxic or hazardous
substances by Eavironuenral Law and the following substances: gasolmc kerusz.m., ather Mammable or. toxic
octroleum products, tokic pesticides and herbicides, volatile solvents, maierials | comammg asbestos or formaldchyde,
and radipactive materials.~ 4s)used in this paragraph 20, ."Eavironmental Law" mcans redt.ra} faws and Iaws of the
jurisdiction where the Propertyay located tha relate to health, safety or- enwronmennl protection; ‘

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and: agree -as follows:

21. Accelcration; Remedies. © Lender shall give notice 1o- Burrower. pnor 1o aeceleration following Borrower's
breach of any covenant or agreement in mls Security  Instrument (but not prior. 1o acceleration. under’ paragrnph 17
unless applicable Jaw provides otherwise;.” Tne notice shall -specify: (d) the default; ] the aclion requm.d to cure the
default; (c) a date, not less than 30 days from/ine, date the notice is gwen to Borrower, by which: the ded.llIL must be -
cured: and (d) that failure (o cure the dchult an or before the dae spmﬁc.d in the notice inay rcsult in acceleration

of the sums seeured by this Security Instrument, fersclasure by judicial proceadmg and sale of the Prope.rty The notice.
shall further inform Borrower of the right to reinstate after acceleration and, the right to assert i the f'on.closure
proceeding the non-cxisience, of a default or any olfier’ defease of Borrower. to .acceleration, dﬂd toceclosure., I the
default is not cured on or hefore the date spccxﬁud in the rotice, Lender at its option may. l'Lqull‘E tmmediate payment
in full of all sums secured by this Security lmtmmant witliont further demand’ and’ may Ioreclm.. lhlS Security
Instrument by judicial proceeding. Lender shall be entitléd to collget all prulses ‘incurred’ in pursuing the remedics
provided in this pwras,raph 21, including, but not limited Lo, reasonable. attommeys’ fLCS ‘and costs of litle evidenve.

22. Release. Upon payment of all sums sccured-by this Sccnriz Tnstrument, " Lender smll release this Sccuruy
Instrument without charge to Borrower, Borrower shall pay any recGidation: costs.

23, Waiver of Homestcad. Borrower waives al) ight of homestcad cxemprion .in the Propenty.

24, Riders lo this Security lnstrument. - If one or more riders are executer by Borrower and recorded mgcther‘
with this Security Instrument, the covenants and agrecments of each such'rider-s%ail‘be -incorporated into’ and ‘shatl”
amend and supplement the covenants and agreements of this Security lnstmmcm 57 ‘f the ndcr{s1 were & part of this
Security Inﬂrunmnt {Check applicable box(es))

X Adjusmblu Rate Rider Cenduminium Rid;i_ ' D 1% urlly Rider
Graduated Payment Rider Planned Uit Development Rider’ - BIW!..L‘ by Tayntent, ‘Rider
Balleon Rider Rate” Improvement Rider IR - | Second Home Rider

Orher(s) [specify]

ILLINOIS -- Single Family - Fannie Mac/reddie'Mac UNIFORM INSTRUMENT | " Form 3014 9/90 (poge 6 of 7 puges)
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BY SIGNING BELOW, Borrower accepts and agrees o the weems and covenanis contained in this Security
Instrument and in any ridens) cxecuted by Borrower and recorded with i1

&ﬁ'____________ {Seal)

ITRICIA PAYNE ot
Social Security Number 2L Z G234

Witnesses:

______.; {Scah)

- Borrower
Social Security Number
- {Seal) {Scal)
) ‘ _ - Bnn"c‘w:r - Barmwer
Social Secunity Number — Social Security Number
. L), {Seal} {Seal)
- Borrowet - Rormower

Social Security Number

Social Security Number

INOIS, COOK LLounty ss:
\_,C,, ’ : SrNptary Public in and for said country and stare,

de herchy centify that ‘ L} \{J‘ v Ui ;c""Q-

. personally known 1o me 10 be the s2hie person{s) whose name(s)
this day inpeisan, and acknowledged lhalcé\/

subsenbed 1o the foregoing instrument, appeared before me ¢

L\-Q"‘/— free and voluziary act, for the uses and purposes

STATE OF 11

signed and delivered the said msirument as

thereiri set forth.

Given under my hand 5n-_1 official seal, this /u day of

My Comiuission expires: <>/
. . . _/
: 7

Notary Pubh

This instrument wis preg:&aﬁdgq.,,t;, \ ’
. X33
| P LOFRCA Ly

. . » Cci—L
(vamc) E Nf}?f‘_&i"j LE(.I STEWART E
by WRVELCG STALE O Ly :
(Address: :,[Wy Commission -Apies Og), 25L ll*g%!g :
‘ IARRAA AT ITIOF PP g
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Assignment of Rems

THIS -4 FAMILY RIDER js nade this ‘16th day of OC”OBER o . 1998 _
and is incorporated into nd slmllhc deémed to amend and supplement the ‘Mortgage, Deed of Trust or Security Dvml (lhc Qﬂunw
Instrument’) of the same date given by the undersigned (" Borrower”™) 1o secure Burruwer ¥ Nou. w BNC MOR’I'GAGE

INC, A LDELAWARE CORPORATICN -
("Lender”)

of ihe same dm and covcrmg the property descried in the Security In slrumcnt and luc.'md at:

7930 SODTH CRANDON, CH‘CAGO, ILJ_JNOTS 60617

[Property Address|

i-d FAMILY C‘OVFNA]\Tb In addition to the covenants and .lg.ru:menls made in th becuruy Insuumt.m Borrower and
Lender further covenap’ and agree as follows:.

A.  ADDITIONA1PROPERTYSUBJECT TO THEbFCUR!TYlINbTRU\lEN"I. [n aduxmn to lhe Pmptny d:.scnhr:d
Jin the Security Instrument. e following ftems are. idded to the Property, d:.s:.npuou and, shall also constitule the Property cuvt.red
by the Security Instrument:  Garlaing matérials, appliances and goods of every nature whmwcvcr now or hereafter located in, on, or
used, or intended o he used in-ceanction with the Property, mcludmg. bur not’ Immul to, thor;L tor thl. purposes of supplying or’
distributing heating, cooking, electricity /gas, water, air.and Jight. fire pr'.venuon and cxnngumhmg apparatus, securny and access control
apparatus, plumbing, bath fubs, water b s, wale? closets, sinks, rangca mes:,rcfn—gefﬂ-ms distrwasirers, dlsposnls washers,
awnings, storm windows, storm duors sacreens, Bhinds, shades, swstzinglanid curtain rods, attached. mirrors, cabinels, punelling .md
attuched flaor coverings now ur hereafter awichxdt the Praperty. all of which, including. replac«.ments and additions thereto, shal),
be deemed to he and remain a part of the Propenty coversd by the Security lnbtrumum Al of thie foregoing together with e
Property described in the Security Instrument (or e et sehold estate if the ﬂe‘.uruy lnstrumt.m [ on » Ie'lsehuld) are referred o
this =4 Famiiy Rider and the Secutity Instrument s ¢ " Property.” ,

B,  USE OF PROVERTY; COMPLIANCE " WITHLAW. Borrower shall rit ~eek ugiee 10 or m1ke a change in the use
af the Property or s zoning classification, unless Lender vas agreed in writing (0" the t.h.mg:. Borrower shall comply with all laws,
ordinances, regulations and requirements of any governmental body: applicable 1o du. Pruperty.

C.  RENT LOSS INSURANCE. Borrower, shadl mainain imsuranc J;,JJllbl rent Ims m addition to the mhu haeards for
which insurarce is required by Covenant 5 of the Security Instrument.

B, ASSIGNMENT OF LEASES. Upon Lender's request, Barrnver shall assigh Lundur ntl teases of the Property and
all security deposits made in connection witly feases of the Property. Upin he: assignment, Lcndu shall -have the right to modify,
extend or jermimate the existing leises and to exccute new leases, in Lender™s 7ol dnsérumn A:. uacd in this paragraph D, the word
“lease” shalf mean “sublease™ if the Security Instrument is on a leasehold, |

E. .  ASSIGNMENT OF RENTS; APPOLN TMENT OF Rl:CEIVP.R L['. ‘JDI- RIN POSSESSION. Burrom.r abwiuu.ly
and uncondironally assigns and transfers o Lender all the rents and revenues: (° Rn.m.»") ot the E‘rupcrty re;,.:rdh.sr. of 1o whom the -
Rents of the Property are payable. Borrower authorizes Lender or Lender's agents 1 collee, i Rents, and agrées that each wnant
of the Property shall pay the Rents 1o Lender or Lender's agents. However, Bormwer shall recep e the Rents-until (i Lender has given
Borrower notice of defaulc pursuant to paragraph 21 of the Security Instrument and (i) Lender nas given notice 10 the, tenant(s} that
the Rents are to be paid 1o Lender or Lender's agent. This assignment 0!' Rv:an Constitutes an )hsnEuh: assngnment and not an
umgmmm for additional security only.

if Lender gives natice of breach to Barrower: (i) all Rents received by | Borruwu silull bL held b_\, o ﬁwu as trustee for th
benefit of Lender anly, i be applied to the sums secured by the Security Instrumm. {in) Lcnder shall be entitkd o collect and receive
all of the Rents of the Property; (i) Bosrower agrees that each renamt of the Propeny shatl pay alt Rents dug <nd unpaid to Lendur
ot Lender’s agents upon Lender’s written demand o the tenant;, (iv) ualess .:pphcahle law P"OW(}C.‘» udmrwm. allkents coleced by
Lender or Lender's ageiits shakl be 'lpphr.d first to the costs of l.tkm}, ceotrol ofund. managing the Property and: cnlleuuu, the Rents,
including, but not limited 1o, anorney's (Ges. receiver's fues, premiums on receiver s bonds, er:ur and maiatenance Cosis, insurance
premiuims, tages, assessments and other charges on the Pruperty, and ther o 1h|. sums secured by the Security Instcument; (v) Lender,
Lender’s agents or any judicially appointed receiver shall he liable. 1o account mr unly those Rents dgetwally received: and (vi) Lender
shall be cntitled to have a receiver appointed to ke possession of and manage the Propcrty and collece the Rents and profits derived
from the Property withaut any showing 45 w the inadequacy of the Property as security.- L ,

If the Rents of the Property are nat sufficient to cover the cosis of taking control of and mana;m; the l’mm.rly and otcullecum.,
the Rents any funds expended by Lender far such purposes shatl become Il\dﬁhll'lll'll.‘;\ of Bnrmwer to Lcndcr secured by the SLLuruy.
Instruient pursuant to Covenant 7 of the Security Instrument,

Borrower represents and warrants that Borrower has not execuled .mv pnor nsslgmnenr of the Rents - .md lu% ot and will not
perform any act that would prevent Lender from exercising its rights under this patagraph.

Lender, or Lendert's dgents or a judicially appointed receiver, shafl ot be” requned tH enter y.lpon take cumml of ur maintain
the Property betore or aftér giving notice of default te Borrower. However, Lender,.or Lt.ndt.r 5 ap,:.nv, or 2 judicizlly appointed
recever, may do so at any time when a default oceurs. Any application of Rerts. shall nol-cure or waiveany default or invalidate any
other tight or remedy-of Lender. This .!mgnnn.nt uf Rents of the Property shall, u.rmm.nc whc.n .:El the sums secured by the Security

Instrument are paid in full,

Page L of 2
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-k CROSS-'D'KFA 2T PROVISION. Horrower's delault 0t Breach Grder anv note of agreement m which Lzades has

an interest shall be a breach under the Security Insttument and Lender may invake 1hy of the remedies permitted by the Security
Instrument. '

BY SIGN[NG BELOW, Bortower accepls and agrees to the terms and provisions comzined in this 14 Family Rider.

‘%mﬁﬁwm (Scal) C—

(Sealy

LITRICIL PAYNE Korrower Berrower

{Scaly . . {Seal)

Buarrower Rurrower

2 {Seal} {Seal)

: Rorrower Borrowsr

Page 2 of 2
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LOT 40 AND THE NORTH 8.1/2 FEET OF LOT 15 IN B.LOCK".J_ -F1
RICHARSDSON'S JUBDIVISICON OF THE NORTH EAST 1/4 OF THE .
NORTH BAST 1/4 ,OF SKCTICN 36, TOWNSKIY 38 NORTH, RANGE 14,
?AS‘ CF THE THIRD PRINCIPAL MSRID A..‘\’ IN COOK COUNTY, :
LLINQIS. L g .
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ADIUSTABLE RATE RIDER Temn Norber GIGS3TERYN
{LIBOR 6-Month Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  16th  dayof OCTOBER ,
1938 . wnd 15 incorporated into and shall be deemmed to amend and supplement  the
Mortgage, Deed of Trust or Sccurity Deed (the “Security Instrument™} of e same date given by the
endersignerd {the “Borrower”) to secure Borrower's Adjustable Rate Note (the "Notwe™ (o

ENC MOPTGIAGE, INC, A DELAWARE CORPCRATION
- (the "Lended” Lof the same diie and covering the property deseribed in the Security Instrument and
located at:

7930 SOUTH CRANDON, CHICAGO, ILLINOLS 60617
' [Properny Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S. NTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

A'IJDT!"I(}NAL COVENANTS. In additon o the covenanis and agreements made in the
- Security Irstrument, Borrower and lender fumher covenam and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CiIHANGES
The Note provides for an initia) intercst raie of 7.%59 . The Note
provides for changes in the micrest rate and the monthly payments. as foilows:

‘4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Chanpe Dates o
The interest raze | will pay may change on the first day of  NOVEUZER 1 .
2001 | and on that day every  Sth monta thereafler.  Each date on which my
imerest rale could change is called a "Change Date.”

(B} The Index ‘ ‘

Begirning with the first Change Date, my interest rate will be based on an Index, “The “Index”
is the average of interbank offered rates for 6-month U S. dollar-denominated  deposits in the Londen
market hased on guotations of major banks, as published n the “Money Raies” section of the Western
Edition of The Wall Street Journal.  The most recent Index figure available 28 of the care 45 days
hefore cach Change Date s called the "Carrent Index.”

if the Index is no longer availabie, the Note Holder will choose a new index thai is based upon
comparable informanon. The Note Holder will give me aotice of this cheice.

ADJUSTARLE RATE RIDER-IIBOR 6 MONTH INDEX-Sigle Famiiy- Rev, 10495
Page | of 2
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{(Cy Calvulation of Changes -

Before each Change Date, the Note Holder w:ll caqulnte my new mlcreqt rale by addmg
FIVE AND 700/1000 : .. percentge poini(s)
( 5.700 %) 1o the Current index. The Note Hoider wxll theu round the result. of this addition ™
10 the ncarest one-cighth of one percentage point (0.125%). .Sub_qu:l to the hmus stated in Section

4(D) below, this rounded amount will be my new interest ‘rate uatil’ thé pext (.hangt. Date.

The Note Holder will then determine the amount of the momhly ‘paynient.. lhat would be
sufficient to repay the unpaid prmcnpnl that I am expected o owe at the Ch.mge Dafc in {0l on the
Malurily Date at my new interest rate in substantially cqual paymuns 'The resul: of this calculation
will be the new amount of my monthly payment.

(D) Eamiis on Interest Rate Changes -
The interesrate 1 am required (o pay at the first (,h:mg‘. Dau: w1ll not be grcau.r

than 9.650 % or less than 7.950 - %. Thercafter, my inlerest raic will
never be increasec o cecreased on any ';mg!e Change Date, by more th'tn
ONE AND 000/1300¢ - : pcrcentagc pom((s't

(  1.000 %) from ¢he rate of interest I have huen paymg for th preceding 6
months. My interest rate will naver be greater than 14850 &% or less than- 7.95% 4.

(E) Effective Date of Changcs :

My new interest rate will become_cffective on cach Chang«. Dm 1 \wil pay the amounl of my
new monthly paymert beginning on the fizsr monthly pa}anl dnta afler the Changc Date until the
amaunt of my monthly payment changes again , :

(F) Notice of Changes : -

The Note Holder will deliver or mail to me a netc: of any changes i my initerest rate and the
amount of my menthly payment before the effective dates of dny changer The notice will include
information required by law to be given me and also the w.c and telephone numbcr of 4 pc:rsoﬂ wha
will answer any question I may have regarding the natice.” | ¢ . :

" BY SIGNING BELOW, Borrower accepts and agrees’ to the Termis. and covcn.mls comtained in
pages 1 and 2 of this Adjustablc Rate Rider.

/ / (Seal)

S _.(Seal)

ITRICIA PAYNE -Borrower - L -Borrower
{Seal) S — e (Seatl)

-Borrower o o Bacawer

(Seal) S (Seal)

-Borrower S ‘ . -~Borrower

ADIUSTABLE RATE RIDER-LIBOR 6 MONTI1 INDEX-Singfe Family- - R Rev. 1095

Page 2 0f 2 2

Borrower Initials

ISHNE R




