" UNOFFICIAL COPY
Moot | -

'1‘hié irstrurert prepared by: ';B'??QBQS
Jnseph R. Tdptak ' | 7629/0272 46 008 Fage ¢ of &
St.. Paul Fedsral Bank , 1998-10-22 15:10:31
£3201 W. Comnak RA. - ' Cook County Recorder 3.0

Berwyn, IL 60402

I

'\

RTINS

»
i
- .

. [Snace Above This Line For Recotdirg Datal

MORTGAGE Loan #: 21011549386 =~ \\\ (0

THIS MDRTGAGE,("Secwir, imstrument”) is given on Octcber 22, 1998 kla/-“%e merigagor is
SERAFIN P HERIDIA & YOLANDA HEREDIA {Hig Wife)
{"Borrower”), This Security Instrument s owven 1o ST. PAUL PFEDERAL BANK FOR SRVINGS

which is arganized and existing under theaws-af THE UNIT=C STATES OF AMERICA . and whose address is
S £700 W. NORTH AVE, CHICARO, ILLINOIS 60707
("Lender"). Borrower owes Lender the principal wip-of '
\ Thenss S VT : S 1...-- 3 (:.} WA
Twelve Theusand Seven Hundred Six and £.3/100 Dollars (U.S. § 12706, &3 y

This gebt is evidenced by Borrower's note dated the same-date as this Security Instrument {("Note™), which pro
vides for monthly payments, with the full gebt, if not pait eailier, due and payable on November 1, 2003 .
This Security Instrument secures to Lender: (a) the repaymiera of the debt evidenced by the Note, with interest,
and all renewals, axtensions and modifications of the Note; (2 the payment of all other sums, with ‘nterest,
advanced under paragtaph 7 to protec: the security of this Securiv instrument; and {(¢l-the pertormance of
Borrower's covenan:s and agreements under this Security Instrurnient.and the Note. For this purpose, Borrower
does heraby mortgage, grant and convey ta Lender the fullowing described property located in

DK County, llinois:

THE SOUTH 23 1/% FEET OF LOT § IN BIOTX 7 IN
CHENNING M. OOLEMAN‘S ADDITION 1O AUSTIN,
BETNG A SURTVISION COF THE WEST 26.82 ACRES OF
THE SOUTH 1/2 (F THE NORTHWEST 1/4 OF SECTION
4, TOWNSHIP 39 NORTH, PANGF 13, EAST CF THE
THIRD PRINCIPAL MERIDIAN, IN CCOK OOUNTY,

TV INDOIS.

B1.N, #16-04-125-004 }

- Which has the address of 1215 N CENTRAL, . CHICAGO . Hiinois 60651
{"Property Address”);
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TOGETHER WITH all the improvements now or hereaftér.erected on the property, and all.
easements, appurtenances, and fixtures now or hereafter a part of the property. All'replacements | -
and additions shali also be covered by this Security instrument. All-of the foregoing is referred ta in
this ,SecurnFy Instrument as the ngertg. S Co T T AT

BORROWER COVENANTS that Borrower is lawfully seised of the estate:hereby conveyed
and has the nght. to mortgage, grant and convey.the Property and:that the.Property is .~ .. S
unencumbered, except for encumbrances of record. Borrower warrants. and will. defend generally the
title to the Pr%oert against all claims_and demands, subject 10 any encumbrances of record, - _

“THIS SECURITY INSTRUMENT combines uniform covenants for national use and non:uniform -
cm.ienantsrtwnh limited variations by jurisdiction to constitute-a uniform security. instrument covering -
real property. : , : S, ST , '

UNi¥OHM COVENANTS: Borrower.and Lender covenant and:agree as follows: - .

1. Payment of Principal and Interest; Prepayment and Late Charges:. Borrower shall promptly
pay when due the principal of and interest on the debt evidenced by the Nate and any prepayment
and late charges due under the Note. T S T R S

2, Funds for' Taxes and Insurance. Subject to applicable law or to a written waiver by =
Lender, Borrower shall pay to Lender on the'day monthly payments are due under the Note, until the
Note is paid in full, 2 sum {'Funds”) for: (aLyearl\/ taxes and assessments which may attain priority.
over the Security [nstrument as a fien on the Property; (b) yearly leasehold payments or ground rents
on the Property, if any; () yearly hazard or property insurance premiums; {(d) yearly flood insurance
gremuums, if any; {e} yearly mortgage insurance premiums, if any; and {f] any sums payable by

orrower to Lender, in aceordance with the provisions.of paragraph 8;:in lieu of the payment of
mortgage.insurance premiurs; These items are called "Escrow ltems.’ Le,nde[r,ma\;, at any time,
collect and hold Funds in an'arapunt not 1o exceed the maximum amount a lender for-a federally
related mortgage loan may reqguirs. for Borrower's escrow account.under the federal Real Estate
Settlement Frocedures Act of 1374.as amended from time to time, 12 U.5.C. 2601 et'seq. .
("RESPA"},unless another law tivat apnlies 1o the Funds sets a lesser-amount. If so, Lender may, at
© any time, collect and hold Funds in an amount not to exceed the lesser amount: Lender ma
estimate the amount of Funds.due on the basis of current data and reasonable estimates o
expenditures of future Escrow items or orherwise in accordance with- applicable faw. . . -
~ . The Funds shall be held in an insttution whase deposits arg insured by a federal agency, .
instrumentality, or entity lincluding Lender, 't l.endet_is such an,institution) orin any Federal Home.
l.oan Bank. Lender shall a ‘ptl‘g the Funds to pay vhe Escrow ltems. Lender may not charge Borrower
for holding and applying the Funds, annually ancinzing the escrow account, or _verlt¥|n the Escrow:
Items, unless Lender pays Barrower interest on he Flinds and applicable law permits Lender to make-
such a charge. However, Lender ma recwwe Borrovier to pay a one-time charge for, an.independent
real estate tax reporting service used by.Lender in canpaction with.this lpan, unless applicable law
Erowdes otherwise. Unless an agreement is made or app'icable law requires interest to be paid,

ender shall not be required to pay Borrower any interest or-earnings on the Funds, Barrower and
Lender may a%re_e in writing, however, that interest shall e w3id.on the Funds. Lender shall give to
Borrower, without char?n, an annual-accounting of the Funds, chowing. credits and debits. to-the
Funds and the purpose Tor which each debit to the Funds wacs rnade. The Funds are pledged as -
additional security for all sums secured by this Security Instrunient cl s i

If the Funds held by Lender exceed the arnounts permittec ta be held by applicable law,

Lender shall account to Borrower for the excess Funds in accordance with the reguirements of

applicable law. 1f the amount of the Funds held by Lender at any time:s not sufficient 10 pay the
" Escrow Items when due, Lender may so notify Borrowet in writing, and, i such case Borrower shall
par_ to Lender the amount necessary to make up the deficiency. Borrower shall'make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.. = - = ‘

-~ Upon payment in full of all sums secured by this Securnity Instrumeni. Lender shall prompily
refund to Borrower any Funds held by Lender. [f, under Poa,ragraph 21, Lender. shair acquire ar sell the
Property, Lender, prior to the acquisition or sale of the Property, shall apply.any Furids hefd by
{_ender at the time of acquisition or sale as a credit against the sums’ secured by.this Gacurity
nstrument. o _ ‘ R R

- 3. Application of Payment. Unless applicable law provides otherwise; all payirerts receiveq.
by Lender under paragraphs 1 and 2 shall be applied:; first, to any prepayment'charges cve undes the
Note; second, to amounts payable under paragraph 2; third, to interest’due; .fourth, to principal due;
and last, to_any late'charges due under the Note. R NI

4. Charges; Liens. Borrower shall pay all taxes, assessments; charges, fines and impositions
attributable to the Property which may attain priority over this Security instrument, and leasehold
payments or ground rents, if any. Borrower shall pay these obligations:in the manner provided in
paragraph 2, or if not paid in that manner, Borrower shall pay tgem;-on‘ time diractly to. the person
owed payment. Borrower shall promptiy furnish to Lender all notices of amounts 1o be paid under :
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to .
Lender receipts evidencing-the payments, . T R .

Borrower shall pramptly discharge any lien which has gr‘g_or:ty-overj this Security Instrument
uniess Borrower: (a) agrees. in writing to the payment of the o h%a.tron‘ secured by thelienin a
manner acceptable to Lender; (b} contests in good faith the lien by, or defends agdinst enforcement,
of the len in, legal proceedings which in the Lender’s opinion operate'to prevent the enforcement of
the lien; or (¢} secures from the holder of the lien an agreement satisfactory to Lendér subordinating
the lien.to this Security instrument. It Lender determines that any.part of the Property is.subject to'a
lien which may attain priority over this Security Insirument, Lender may give Borrower a.notice:
identifying the licn. Borrower shall satisfy the lien or take one or more of the actions set forth above
within 10 days of the giving of notice. : T
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‘ . 5, Hazard or Proi?ertv Insurance, Borrower shall keep the improvenients now existing or
“hereafter erected on the Propeny insured against loss bY fire, hazards included within the term

"extended coverage” and any other hazards, including floods or flooding, for which Lender requires

insurance. This insurance shall be maintained in the amounts ang for the periods that Lender

requires. 1he insurance carner providing the insurance shail be chosen by Borrower subject 1o

Lender’s approval which shall not be unreasonably withheld. It Borrower fails to maintain coverage

described above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the

Propgrty in accordance with paragraph 7. . ]

All insurance policies and renewals shall be acceptable to Lender and shall include a
standard mortgage clause. Lender shall have the right 10 hold the policies and renewals |f Lender
requires, Borrower shali promptly %nve to Lender all receipts of paid premiums and renewal notices.
In the even? of loss, Borrower shali give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. ,

o Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied

10 restoration or repair of the Property damaged, i¥ the restoration or repair is economically feasible
and L.ender's security is rnot lessened, it the restoration or repair is not economically feasible or
l.enders security wauld be lessened, the insurance proceeds shall be apdphed to the surns secured by
this ‘Security Instremznt, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Propeity, or dces not answer within 30 ‘da\{s' a notice from Lender that the insurance
carrier has offered ta settle a claim, then Lender- may collect the insurance proceeds. Lender may
use the procceds to repair or restore the Property or t,oa:av_ sums secured by this Security
Instrument, whether or00: then due. The 30-day period will begin when the notice is given.

~_Unless Lender anu Horrower otherwise agree in writing, any application of proceeds to
principal shall not extend or puztpone the due date of the mont Q/paymems reterred to in )
paragraphs | and 2 or change tnz: amount of the payments. It under paragraph 21 the Property is
acquired by lLender, Borrower'siright 10 an?r insurance policies and proceeds resulting from damage |
1o the Property prior to the acquisition shall pass to Lender to the extent ot the sums secured by this
Security Instrument iminediately priey 1o the acquisition. o

: 6. Occupancy, Preservation, Maintenance and Protection of the Property;

‘ ~ Borrower's Loan Application: Liaseholds. Borrower shall occupy, establish, and use the
Property as Borrower’s principal residence within sixty days after the execution of this Security
instrument and shall- continue to occupy the ~roperty as Borfower's principal residence for at least
one year after the date of occupancy, unless Lunder otherwise agrees in writing, which consent shall
not be unrcasonably withheld, or unfess extenuvcting circumstances exist whicil are beyond
Borrower’s control. Borrower shall not destroy, Jamage or impair the Prot:e‘rty. allow the Property to
deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action ar

roceedings, whether civil or ¢riminal, is begun thaiir-wender’s good taith judgement could result in
forfeiture of the Property or otherwise matenally impair'the lien Created by this Security Instrument
or Lender's security interest. Borrower may cure such a dzfault and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
good faith determinaticn, precludes forfeiture of the Borrowe: s interest in the Property or other
material impairment of the lien created by this Security Instrurocot or Lender’s security interest.
Borrower shall also be in default if Borrower, during the loan application process, gave materially
false or maccurate information or statements to Lender [or failed to provide Lender with any material
~nformation) in connection with the loan evidenced by the Note, incliding, but not limited to,

representations concerning Borrower’s occupancy of the Pruper_tK as aprincipal residence. if this

Security Instrument is on a leasehold, Borrower shall comply with all tha crovisions of the lease. If
‘Borrower acquires fee title to the Property, the leasehold and the fee title 'shall not merge unless

Lender ag}rees to the merger in wrmp%; . .
, . 7. Protection of Lender’s Rights'in the Property. 1f Borrower fails 1¢ perform the covenants

and -agreements contained in this Security Instrument, or there is a.legal proceedingy that may
- significantiy affect Lender’s rights in the Property (such as a proceedmg in bankrupscy, probate, for
condemnation or forfeiture or to enforce laws or regulations], then Lender may do'ard pay for
‘whatever is necessary 1o pratect the value of the Property and Lender’s rights in the P::»Pe.rtg. .

Lender's actions may include paying any sums secured by a lien which has priarity over this Security
Instrument, apEearmg in court, paying reasonable attorneys’ fees and_entering on the Pioperty to
make repairs. Although Lender may take action under this paragraph 7, Lender does not have 10 do
s0. , - -

Any amounts disbursed bY Lender under this paragraph 7 shall become additicnal debt of
Barrower secured by this Security Instrument. Unless Borrower and Lender agree to other terms of

Baymem, these amounts shall bear interest from the date of disbursement at the Note rate and shall

e payable, with interest, upon notice from Lender to Borrowey requesting payment, ]

8. Mortq‘age Insurance. If Lender required mortgage insurance as 8 condition ot making the

Joan secured by this Security Instrument, Borrower shall pay the premiums required to maintain the
morigage insurance in effect. If, for any reason, the mortgage insurance coverage required by Lender
lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain cove[aﬁe
substantially eguivalent to the mortgag:zﬁmsurance previously in effect, at a cost substantially
. equivalent to the cost to Borrower of the mortgage insurance previously in gffect, from an alternate
morigage insurer approved by Lender. |f substanfially equivalent mortgage insurance coverage is not.
available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed of ceased
10 be in eflect. Lender will accept, use and retain these payments as a loss reserve in lieu of
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mortgage insurance. Loss reserve payments may ne langer be required, at the optlon of Lender, if
mortgage insurance coverage (in the amount and for the period that Lender requireés) provided by an
insurer approved by Lender again becomes available and 1s obtainéd. Borrower'shall pay the
premiums required to maintain mortgage insurance in effect, .or to provida a.loss reserve, until the
requirement tor mortgage insurance ends in accordance with any writter agreement between
Borrower and Lender or applicable law. _ . e _

9. Inspection. Lender or its agent may make reasonable entries Upon and inspections of the
Property. Lender shall give Borrower notice at the time of or prior to an inspection specitying
reasonable cause for the inspection. - . L . ‘

0. Cendemnation. The proceeds of any award or claini for damages, director. -
consequential, in-connection with any condemnation or other taking of any part of the Property, or
for canveyance in lieu af condemnation, are hereby assigned and shall be paid to:Lender. =

In the event of a total taking of the Property, the proceeds shall be applied.to.the sums.
secured by this Security Instrument, whether or not then due, with any excess paid to Barrower. In
the event of a partial taking of the Property in which the fair market value _of.‘theProper_tgf* .
immediately before the taking is equal to or greater than the amount of the sums secured by this, .
Security Instrument immediately before the taking, unless Borrower and-Lender otherwise agree in’
writing, the sums seruied by this Security Instrument shall be:reduced by the amount of the . .
Eroceeds multiplied by-ithe following fraction: {(a} the total amount'df the sums secured imimediately

efore the takmg’ divicdec by ébl‘ the fair market value of the Property immediately, before the taking.
Any balance sha {-be paid 1o Borrower. |n the event of a partial taking of the Property in which tha”
fair market value of the Proparty immediately before the taking is less than the amount of the sums
secured immediately before tie taking, uniess Borrower and Lender otherwise agree in writing-or’
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this
Security Instrument whether or rat the sums are thendue, " .. . D _

If the Property is abanaoasd by Borrower, or if, after notice by Lender to'Borrower that the
condemnor offers to make an award cr settle a claim for damages, Borrower fails 1o respond to
Lender within 30 days after the date the notice is given, Lender is.authorized to collect and -apply the
Eroceeds at its option, either to restoration or repair of the Praperty or to the sums secured by this

ecurity Instrument, whether or not thendue., . . . . - o o T T

~Unless Lender and Borrower otherwise agree in wr|t|n% any.application of.proceeds to
principal shall not extend or postpone the due Jate of the monthly payments referred to'in
paragraphs 1 and 2 or change the amount 'of suchaayments. L e T

11. Borrower Not Released; Forbeararic By Lender Not a:Waiver, Extension of the time for

anment or modification of amortization of the suns sacured by this Security Instrument granted by
ender to any successor in.interest of Borrower shal not oloera,te._to release the liability of the original
Borrower or Borrower’s-successors in interest. Lender-shall not' be required to commence =
proceedings against any successor in interest or refuse 1o 2xtend time for payment or otherwise . .
modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interesi, Any forbearance by Lender in
exercnszgg any right or remedy shall not be a waiver of or preclude the exercise of any right.
or remedy. L R S, T
12. Successors and Assigns. Bound; Joint and Severat Liaklity; Co-signers; The covenants
and agreements of this Security Instrument shall bind and bengfit “he"successors and asmg_ns- of
Lender and-Borrower, subject to ihe provisions of paragraph 17. Boridwer’s covenants.and -
agreements shall be joint and several. Any Borrower whao. co-signs this Security Instrument but does
not execute the Noté: (a) is co-signing this Security Instrument only to'morigage, grant and convey
that Borrower's interest in the Properly under the'terms of this Security dnwument; (b)is not.
personally oblt%ated to pay the sums secured by this Security Instrument;: dnc {c) agrees that Lender
and any other Borrower may agree to extend, modify, forbear or make any acsommodations with
regard to the térms of this Security Instrument or the Note without that./Bortow:r’s Consent,
~ . 13. Loan Charges. If the loan secured bY this Security Instrument IS-sudiect:to a law which
sets maximum loan charges, and that law is finally interpreted so that the interest.or other loan. _
charges.collected or to'be collected in'connection with the loan exceed the permitted iimits, then: (a)
any such loan charge shall be reduced by-the amount necessary, te reduce, the charge to.the
permitted fimit; and {b) any sums already collected from Borrower which exceeded permntad limits .
will be refunded to Borrower, Lender may chocse to make this refurid by reducing tne principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces princigal, the -
reduction will be treated as’a partial prepayment without any prepayment charge under the Note.
14, Notices. Any natice to Borrower provided for in this Security Instrument shall be. given
by delivering it or by mailing it by first class mail unless applicable law requires use of another”
method. The notice shall be directed to the Property Address or any other:address Borrower .
designatas by notice to Lender. Any notice to Lender shall be given by first ¢lass'mail to' Lender’s
address stated herein or-any other address.Lender designates:By'notice to Borrawer.. Any notice:.
provided for in this Security Instriment shall be deemed to have been, given 1o Borrower or Lender
when given as provided in this paragraph. _ N T N L T

15. Governing Law; Severability. This Secuglt,Y _l.nstrument,shall‘bel‘gﬁyerned'by federal law
and the law of the jurisdiction in which the Property is located, In the event that any provision ar.
clause of this Security Instrument or the Note conflicts with applicable law, such.canfiict shall not -

affect other provisions of this Security Instrument:or the Note which can be gwen effect without the .

conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable. ’ b P = L : S ‘ ]
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_ 16. Borrower's Copy. Borrower shall be given one contormed copy of the Notz and of this

Security Ingtrument. . i
" 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the

Praperiy or any interest in.it is sold or transferred [or if a beneficial interest in Borrower is sold or
transferred ana Borrower 15 not a natural person) without Lender's prior written consent, Lendes
may, 21 its option, regquire immediate payment in {ull of all sums secured by this Secum;,r Instrument.
Howsever, this option shail not be exercised by Lender if exercise is prehibited by federal law as of
the date of this Security Instrument. , o ) .

A Lender exercises this option, Lender shall give Borrower notice of acceleration. This
notice shall provide a period of not less than 30 days frem the date the notice is delivered or mailed
. within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.,

. - 18. Borrower's Right to Reinstate, |f Bojrower meets certain conditions, Borrower shall
have the right 10 have enforcement of this Security Instrument discontinued at any time prior to the
earlier of: (a) © days {or such other period as applicable law may specify for reinstatement) before
sale of the property pursuant to any power of sale contained in this Security [nstrument; or {b) entry
of ajudgment enfrriing this Security Instrument. Those conditions are that Borrower: {a) pays
Lender all sums which then would be due under this Security Instrument and the Note as If no
acceleration had oczurred; (b} cures any default of any other covenants or agreements; (c} pays all
~cxpenses incurred in an'ercing this Sccurity Instrument, including, but not limited to, reasonable

attorneys’ fees; and (0)1aiies such action as Lender may reasonably require 1o assure that the lien
of this Security Instrumiei?, L ender’s rights in the Property and Borrower’s obligation to pay the

. sums secured by 1his Secusy - Instrument shall continue unchanged. Upon reinstatement b

Borrower, this Secunty Instruent and the obligations secured hereby shall remain fully etfective as
if no acceleration had cccurred. However, this fight 10 reinstale shall not apply in the case of
acceleration under paragraph /. ' . o
: 19, Sale of Note; Change o’ .oan Servicer. The Note or a partial interest in the Note
-gogetber with this Security Instrume:nt) may be sold one or more times without prior notice to
orrower. A sale may result in a change inthe entity (known as the "Loan Servicer”) that collects
'momhlgpavments due under the Noté and this. Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. It there is a change of the Loan
Servicer, Borrower will be g}wen written nouce of the change in accordance with paragraph 14
above and applicable law. The naotice will staic the name and address of the new Loan Servicer and
the address 10 which payments should be made, The notice will also contain any other information
required t¥ applicable law. _
+20. Hazardous Substances, Borrower shaill npt cause or permit the presence, use, disposal,
storage, or release ot any Hazardous Substances on or in the Property. Borrower shai(,not do, nor
aflovs anyone else 10 do, anything affeciing the Properiy that is in violation of any Environmental
Law. The preceding 1wo sentences shall not apply to the'riesence, use, or storage on the Property
of small quantities of Hazardous Substances that are generuily recognized to be appropriate to
notmal residential uses and to maintenance of the Property.© | _ o )
~ Borrower shall promptly give Lender written notice Or any-investigation, claim, demand,
lawsuit, or other action by ang governmental or regulator\{- agencs or private party involving the
" Property and any Hazardous Substance or Environmentai Law of whisn Borrower has actual
knowledge. If Borrower learns, or is notified by any governmental oi (eulatory authority, that any
removal or ather remediation of any Hazardous Substance aftecting tie ©ruperty is necessary,
Borrower shall promptly take all necessary remedial actions in accardancc-wvith Environmental Law.
_ As used in this paragraph 20, "Hazardous Substances” are thosc suhstances defmed as
toxic or hazardous substances by Environmental Law and the following subsances; gasoline,,
rerosene, other flammable or toxic petroleum products, toxic pesticidés and herowcides, volatile
solvents, materials containing asbestos or formaldehyde, and racioactive materials. As used in this
afagraph 20, "Environmental Law" means federal laws and laws of the jurisdiction swhere the
roperty is located that relate to health, safety or environmental protection. :
‘ NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agiec as follows:
-+ 21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acce'eration
- following Borrower’s.breach of any covenant or agreement in this Security Instrument {Gut not prior
to acceleration under para?raph 17 unless applicable law provides otherwise}. The notice shall
-specify: {a} the default; (bJ the action required to cure the default; [c} a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that
~failure to cure the default on or before the date specified in the notice may result in acceleration of
the slims secured by this Security Instrument, foreclosure_bﬁ ‘jUdIClgl proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
- right to assert in the foreclosure proceedmc}; the non-existence of a default or any other defense of
Borrower 10 acceleration and foreclosure. [T the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security [nstrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
_ p_r?w_de_g in this paragraph 21, including. but not limited to, reasonable attorneys’ fees and costs of
title evidence. : :
22, Release. Upon payment of 2ll sums secured by this Security Insttument, Lender shall
rele?se this Secutily instrument without charge to Borrower. Borrower shall pay any recordation
COGts.
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. 23. Waiver of Homestead. Borrower waives all rrghts of homestoad exemptlon in the
roperty.

24. Riders to this Security Instrument,  If one or more rrders areé executed by Borrower and
recordad together with this Security Instrument, the covenants and agreements of each such rider
shail'be incorporated into and shall amend and supplement the covenants and agreements of this
SeuumY Instrument as if the rider(s) were a part of this Security Instrument [Check applicable

box(es)
UAdjustabre Rate Rider L] condominium Rider [:] 1 4 Family Rlder
(JGraduated Payment Rider [_} Planned Unit Development Rlder I Blweekly Pavment Rider
(JBatloon Rider [ Rate Improvement Rider o g Secand: Horne erer

" other(s) Especifv]

: BY SIGNIN(“ RELOW, Borrower accepts and a rees to the terms and covenants contained
in this Security Instiument and in any rider({s) execj y Borrgwer and recorded wit

)L ..................... “LIFOM%@ ............... (Seal)

SERAFIN P. HFREDTA -Borrower

............. F L A S ORI b.0: 1|
YOLANDA HEREDRIA o -Borrower

N s orieiiiennreersoranrensisnes e N ...(Seall
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