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| MURTGAGE
~ THIS MORTGAGE IS DATED OCTOBER 23, 1998, butween JOHN GALLUCC] and JOHN DALTON , BOTH
UNMARRIED, whose address is 1442 W HENDERSON, CHICAGO, IL 60657 (referred to below as "Grantor”™);
and LaSalle Bank N.A., whose address is 4747 W. Irving Park Road, Chicago, Il 60641 (referred to beiow as
"Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor murtgaccz. warrants, and conveys to Lender all

of Grantor's right, title, and interest in and to the following described eal rroperty. together with all existing or
subsequently erected or affixed buildings, improvements and fixtures, [al' easements, rights of way, and
appurienances; all water, water rights, watercourses and ditch rights (inciuging stock in utilities with ditch or
irngation rights); and all other rights, royaities, and prolits relating to the real pigoeity, including without limitation -
all minerals, oil, gas. geothermal and similar matters, located In COOK County, State ot llinois {the "Rea!
Property”):

LOT 22 IN BLOCK 9 IN LANE PARK ADDITION TO LAKE VIEW, BEING A SuTDIVISION OF THE
NORTH 50 ACRES OF THE WEST 1/2 OF THE SOUTHWEST ¥/4 OF SECTION 22, TOWNSHIP 40
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, N COOK COUNTY,-ILLiNOIS.

The Real Property or its address is commonly known as 1442 W HENDERSON, CHICAGO, IL 60657. The
Real Property tax dentification number is 14-20-317-023.

Grantor prb_senily assigns 1o Lender all of Grantor's right.‘ tile, and interest in and to all leases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Cornmercial Code security interest in
the Personal Property and Rents. '

DEFINITIONS. ‘ The following words shall have the following meanings when used in this Mongage. Terms not
otherwise defined in this Mortgage shall have the meanings attributad to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in fawlul money of the United Stales of America.

Borrower. The word‘y“Bor,rowe‘r“ means each and every person o entity signing the Note, including without
* limitation JOHN GALLUCCT . :

Credit Agreement. The words "Credit Agreement” mean the revolving fine of credit agreement datec October
23, 1998, between Lender and Borrower with a credit limit of $50,000.00, together with all renewals of,
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exiensions of, modifications of, refinancings of, consolrdations of,.-and suhqmutions for the Credit Agreement
The malurity date of this Mortgage is October 23, 2005. The interest rate under the Credit Agreement is a -
variable interest rate based upon an index. The index currently is '8.250% per. annum. The interest rate to be.
applied to the outstanding account balance shall be at a rate 0.500 percentage points above the index, subject -
rowever 1o the {ollowing maximum rate. Under no circumstances shall- the interest rate be more than the
lesser of 21.000% per annum or the maxtmum rate allowed by appi:cabie law.

Existing Indebtedness. The words "Existing Indebtedness” mean lhe mdebtedness descnbed below in the
Existing Indebtedness sect:on of this Mortgage. .

Granfor. The word "Grantor" means any and all persons and gnfities exewtmg thl., ‘Mortgage, mcludlng
without limitation all Grantors named above. The Grantor is the mortgagor under this Mortgage. Any Grantor
who signs this Mortgage, but does not sign the Credit Agreement is signing this Mortgage only to grant and'
convey that Granior's interest in the Real Property and to grant 2 securily. interest in Grantor's interest in the
Rents and Personal Praperty to Lender and is not personally habie under the Credit Agreement except as
otherwise prowded by coniract or law. ‘

Guaranlor. The -word "Glarantor” means and includes wxlhout hmltanon ea(,h and all of the guaramors.
sureties, and accommodation pganies nn connection with the lndebtedness o

improvements. The word "In.provefnenls means and includes wnthout hmliaﬂon all existing” and futurn
improvements, buildings, structures. rubile homes affixed on the Fieal Property, facilities, additions,
replacements and other construction o the "eal Property. .

indebledness. The word "Indebtedness” mgans all principal and interest payable: under the Credit Agreement
and any amounts expended or advanced by Lencer. to discharge obhgancns of Grantor or.expenses incurred
by Lender to enforce obligations of Grantor unde: this Mungage. together with interest on such armounts . as
provided in this Mortgage. Specifically, without limitziicn, this Mortgage secures a revoiving line of credit
and shall secure not only the amount which Lender has oresentlv advanced to Borrower under the Credit
Agreement, but also any future amounis which LeriZer may advance tn Borrower under the Credit
Agreement within twenty (20) years from the dalte of this Mortgage to.the same exlent as if such future
advance were made as of the date of the execution of-inis Mortgage. The revolving line of credit
obligates Lender to make advances to Borrower so long as Dorrowar complies with all the terms of the
Credit Agreement and Related Documents. Such advances may ke made, repaid, and remade from hme
to time, subject to the limitation that the total oulstanding balance uviny al-any one time, not including
finance charges on such balance at a fixed or varlable rate or sum as gro 1ded in the Credit Agreement,
any temporary averages, other charges, and any amounts expended or - ady '\nced ‘as provided in this
paragraph, shall not exceed the Credit Limil as provided in the Crédit Agret. aept. It is the intention of
Grantor and Lender that this Mortgage secures the balance outstanding under ths C. edit Agreement from

time {o time from zero up to the Credit Limit as provided above and any intermediats ,aidnce. At no time..
shali the principal amount of Indebtedness secured by the Mortgage, not ‘including-suwims advanced to
protect the security of the Mortgage, exceed $100,000.00.

Lender. The word "Lender" means LaSalle Bank N.A. its successors and ass:gns The Lender is 1he
mortgagee under this Mortgage.

Mortgage. The word "Morlgage” means this Mongage between Grar'tor and Lender -and. nncludes without |
limitation all assignments and security mterest provisions retating to the Personal Propeny and Rents,

Perscnal Property. The words "Personal Praperty” mean all equlpmenr faxtures. and other artlcles of
personal properly now or hereafter owned by Grantar, and now or heredfter attached or aff[xed to the Aeal

Property; together with all accessions, parts, and additions to, all replacemenls of, and all substitutions for, any .
of such property; and together with all proceeds (including. without: I:mttation all msurance proceeds and

refunds of premiums) from any sale or other. drsposmon of the Property

Property. The word "Propeny" means collecnvely the Real Property and the Personal Property

Rea! Property. The words "Real Property” mean the property, interests and’ nghts descrtbed aboue in the
"Grant of Mortgage" section.
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Related Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements.
morigages, deeds of trusi, and all other instruments, agreements and documents, whether now or hereatter
existing. executed in connection with the indebtedness.

Rents. The ward "Rents" means all present and fulure rents, revenues, income, issues. royalties, profits. and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS '
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

. PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR.UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIEXS) AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. TAIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS, | Crrantor waives all rights or delenses arising by reason of any "one action™ or
"anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency.iu.the extent Lender is otherwise enlitled to a claim for deficiency, before or after

: Lelnder's commencement or complation of any foreclosure action, either judicially or by exercise of a power of
sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower's request and not at the requesi of Lender; [b) Grantor has the fuli power, right, and authority to enter
nto this Mortgage and to hypathecate the ©icperty; (c) the provisions of this Mortgage do not conflict with, or
resull in a defaull under any agreement or (thel instrument binding upon Grantor and do not result in & viclation of
any law, reguiation, court decree or order appiicable to Grantor: "(d) Grantor has established adequate means of
obiaining from Borrower on a continuing basis-iniarmation about Berrower's financial condition: and (e) Lender
has made no representation to Grantor about Boriower (including withoul limitation the creditworthiness of

. Borrawer).

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Morigage, Borrower shall pay to Lender
all indebledness secured by this Mortgage as it becomes.die, and Borrower an Grantor shall strictly perform all
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's pessession
and use of the Property shall be gaverned by ihe following provinio!.s:

Possession and Use. Until in default, Grantor may remain an/ possession and control of and operate and
manage the Property ang collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Propeny in tenamable sondition and promptly perferm all repairs,
replacements, and maintenance nccessary to preserve its value.

Hazardous Substances. The terms “hazardous waste,” "hazardcus subsiance,” “disposal,” "release,” and
“Ihreatened release,” as used in this Morigage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act cf 1980, as amended, 42 US.C
Settion 9601, et seq. ("CERCLA"). the Superfund Amendments and Feauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 43 U.S.C. Sectiont PG, el seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicible state or Federai laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazaidous weste” and “hazardous
substance” shall also inciude, withou! limitation, petroleum and petroleum by-products nr any fraction thereof.
and ashestos. Granlor represents and warrants 10 Lender that: " (a) During Lhe period of Crantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, cisrusal, release of
threatened release of any hazarcous waste or substance by any person on, under, about or iraia the Property,
{6) Granfor has no knowledge of, or reason 1o believe that there has been, except as previously disclosed o
and acknowledged by Lender in writing, (i) any use, generation, manufaciure, slorage, treatment, disposal,
release, or threatened release of any hazardous waste Or substance on. under, about cr from the Propcnﬁ,by
any prior owners or occupants of the Property or {il) any actual or threatened litigation or claims of any kind
by any person relating to such matiers; and () Excepl as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agen: or other authorized user of the Property
shall use, generate, manufaciure, store, treat, dispose ol, or ielease any hazardous waste or substance on,
under, aboul or from the Property and (i) ary such activity shaii be conducted in compliance with all
applicable federal, state, and local laws, regutations and ordinances, including without limitation those laws,
regulations, and ordinances descnbed above. Grantor authorizes Lender and its agents to enter upon the
Property 10 make such inspections and tests, at Grantor's expense, as Lender may deem appropriate (0
determine compliaace of the Propeny with this section of the Mortgage. Any inspections or tesls made b
{ender shall be for Lender's purposes only and shall not be construed to create any responsibility cr liability
on the pan of Lender to Grantor or to any other person. The representalions and warranties contained herein
are based on Grantor's due diigence in invesligating the Propenty for hazardous waste and hazardous
_substances,  Grantor hereby (af releases and waives any future Claims against Lender for indemnity or
contribution in the event Grantor becomes liable lor cleanup or other zosts Under any such laws, and (D)
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, camages,
penalties. and expenses which Lender may directly or indirectly sustain or suffer resulting from a breac of
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this section of the Mortgage or as a.consequence of any use, generation, manufacture,”storage, disposal,
release or threatened release of a hazardous waste or substance on the properties.. The provisions of this
section of the Mortgage, including the obligation to indemnity, shall. survive the payment of the’ indebtedness .
and the satistaction and recanveyance of the llen of this Morlgage and shall not be affected by Lender’s -
acquisition of any interest in the Property, whether by foreclosure or otherwise.- :

Nuisance, Waste. Grantor shall not cause,. conduct or permit any nufsancé nor commit, permit, or suffer any.
stripping of or waste on or to the Property or any porlion of the Property, Without limiting, the generality of the:
foregoing, Grantor will not remove, or grant 10 any other party ‘the right lo.remove, “any timber, minerals
(including ait and gas), soil, gravel or rack products without the prior written consent.of Lender. :

Removal of Improvements, Grantor shall nol dermlish or remove any Improvements from.the Real Property’
without the prior written consent of Lender. As a condition to-the removal of any Impravements, Lendar may.-
require Grantor to make arrangements satisfactory to Lender to replace such [mprovements wit

Improvements of at least equal value. ,

Lender's Hl?ht {o Fnter. Lender and its agents and representativas may ‘enter upon the Real Property at all-
reasonable fimes to attend to Lender's interests and to inspect the Properly for purposes of Grantor's
compliance with the tezms and conditions of this Mortgage. SR '

Compliance with Governmental Requirements, Grantor shall promptly comply- with all laws, ordinances, and:
requlations, now or herezder in effect, of all-governmental autharities applicable 1o the use or occupancy of the:
Property. Grantor may cariest in goed faith any such law, ordinance, or regulation: and withhold compliance .
duning any proceeding, incluoing Appropriaté appeals, so long as Grantor has notified Lender in-writing prior to
doing so and so iong as, in' LZnder's sole -opinion, Lender's interests- in the Property are not jeopardized,

Lender may require Grantor to pust adequate security or a surety bond, reasonably saiisfactory to Lender, to

protect Lerider's interest. - : : : ‘ :

Duty to Protect. Grantor agrees neltiei 10 éban’don,nor leave unanterided the'.fP:"openy. Grantor shall do ail-
other acts. in addition to thase acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE ~ CONSENT BY LENDER. Lendcr-may, at its option, declare immediately due and payavle all
sums sccured by this Mortgage upon the sale or tiarsfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the canveyance of Real
Property or any right, title or interest therein; whethcr lugal, beneficial or equitable; whether voluntary or
involuntary, whether by outright sale, deed, instaliment saie contract, land contract, contract for deed, leasehaold .
intarest with a term greater than three (3) years, lease-option Lortract, or by sale, assignment, or-transfer.of any
beneficial interest in or to any land trust holding title to the Real ~roperty, or by any other method: of conveyance
of Real Property interest. If any Grantor is a corporation, partneranip or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent {£5%) ~f the vating stock, partnership interests-
or limited Yiability company interests, as the case may be, of Grantar. Huwever, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by Illinois {aw. y

LA)I_(IES AND LIENS. The following provisions relating to the taxes and liens on: e Pioperty are a part of this
origage. o -

Payment. Grantor shall pay when due (and In all events prior 10 dglinquencyz'ah 1axes, payroll taxes, special
laxes, assessments, water charges and Sewer service charges levied against or on-account of the ﬁ’roperty,
and shall pay when due all claims for work done on or for services rendered.or ma'erial furnished to the,
Property. Grantor shall maintain the Property free of ail liens having. priority ‘over oiequal to the interest of
Lender under this Mortgage, except for the {ien of taxes and assessments. not due, except for the Existing
Indebtedness referred ta below, and except as otherwise provided in the following paragraph..

nig‘?t To Contest. Grantor may withhold payment of any tax, assessment, ar. claim in.conneicn with a good
faith dispute over the obligationto pay, 50 long as-Lender's interest in the Property.is not Aeofafdtzed. it a'lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15)'days after the lien arises or, ifa
lien is filed, within fifteen {15} days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient. corporate. surety bond .or other security
satisfactory to Lender in an amount sufficient fo discharge the lien ci:lus an* costs and attarneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under. the lien,- In any contest, Grantor shall
defend itself and Lender and shall satisly any adverse iudgmem before enforcement against the Property,
Grantga , :ggll name Lender as an additional obligee under any surety bond furnished in the coniast
proceedings. ‘

Evidence of Payment. Grantor shall upen demand furnish to Lender éatISIattory evidence of payment of the
taxes or assessments and shall authorize the appropriate gavernmenial official to deliver'to Lender at any time
a written statement of the taxes and assessments against the Property. - :

Notice of Construction. Grantor shall netify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied 1o the Property, if any mechanic’s lien, materialmen’s
fien, or other lien could be asserted on account of the work, services, or materials. -Grantor. wﬂ_l‘ upon: request:
of Lender furnish to Lender advance assurances satisfactory 10 Lender that Grantor can and will pay the cost
of such improvements. ‘ :

PROPERTY DAMAGE INSURANCE. The following provisions refating to insuring the Property are a part of this
origage. ' o ‘ L '
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Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement Dasis for the full insurable value covering all
improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a.standard. mortgagee clause in favor of Lender. . Policies shall be writien by such insurance companies
~ and in such form as may be reasonably accepiable to Lender, Grantor shall defiver to Lender cenificates of
coverage from each insurer containing a stipulation that coverage will not be cancelied or diminished without a
minimum of 1en (10) days' prior written notice to Lender and not containing any disclaimer of the insurer's
‘liability for failure to q_’:ve such notice, Each insurance policy also shall include an endorsement providing that
. coverage in favor of Lender will not be impaired in any way by -any act, omission or default of Grantor or any
other perscn. Should the Real Property at any time become located in an area designated by the Director of -
the Federal Emer'genc Management Agency as a special flood hazard area, Granior agrees to obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the loan, up to the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
. suth insurance for the term of the ioan,

Apptication of Praceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender

- may make prosl ol loss if Grantor fails to do so within fifteen (153’ days of the casually.. Whether or not
Lender's security = impaired, Lender may, at its election,” apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Propeny, or the restoration and repair of the Propenty.
Lender elects to app'y the proceeds 1o restoration and repair, Grantor shall repair or replace the dama?ed or
gdestroyed Improvemeiis in @ manner satistactory to Lender. Lender shall, upon satisfactory proof o Such

" expenditure, pay or reimousse Grantor from the proceeds for the reasonable cest of repair or restoration if
Grantpr is not in default unzerdhis Mortgage. Any procecds which have nol been disbursed within 180 days

~ atter their receipt and which’ Lznder has not committed to the repair or restoration of the Property shall be
used first-to pay any amount owing to Lender under this Mortgage then 1o pa{y accrued interest. and the
remainder, it any, shall be a;g.med v lhe principal balance aof the ndebedness. If Lender holds any proceeds
after payment in full of the indebledress, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale, Any uaerpired instirance shall inure to the benefit of, and pass to, the
purchaser- of the Property covered by this Mortgage al an; trustee’s sale or other sale hefd under the
provisions of this Morlgage, or at any forec’osure sale of such Property.

Compliance with Existing Indebtedness, Curing the period in which any Existing Indebtedness described
below 15 in effect, comﬁ iance with the insuidnco provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Montgage, to the
extent compliance with the terms of this Morigage viouldd constitute a duplication of insurance requirement. [f
any procceds from the insurance become payable.on-loss, the provisions in this Morigage for division of
rgcgedds shall apply only to that portion of the fro.eeds not payable to the holder of the Existing
ndebtedness, :

'EXPENDITURES BY LENDER. If Grantor fails 1o comply witn_any provision of this Morlgage, includgldg any
obiigation 1o rmaintain Existing Indebledness.in good standing: as rzquired below, or if any achon or proceeding IS
commenced that would malerially affect Lender's interesis in the P operty, Lender on Grantor’s benalf may, but
shall riot be required t0, 1ake any action that Lender deems appropriaie. ~ny amount that Lender expends in so
doing will bear interest at the rate provided for In the Credit Agreement f.om the date incurred or paid by Lender to
the date of rregarment by Grantor, Ail such expenses, at Lender's oplion, s, E\R be payable on demand, (b) be
added 10 the balance of the credit line and be apportioned among and be rayahle with any instaliment payments
to become due during either {i) the term of any applicable insurance policy or (it the remaining term of the Credit
Agreement, of 5.(:) be treated as a balloen payment which will be due and payabie al the Credit Agreement's
maturity, This: Morgage aiso will secure payment of these amounts, The rights previded for in this paragraph
shall be in addition 10 any other right$ or any remedies to which Lender may be entiied 2n account of the default.
Any such action by Lender shall not be conétrued as curing the default so as to bar Lender from any remedy that
t otherwise wouid have had.

\&VA?RANTY; DEFENSE OF TITLE. The following provisions relating 1o ownership of the Propertv are a part of this
origage.

Title. Granior warrants that: (a) Grantor holds good and marketable titte of record to tha Froperty in lee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness section below or in any title insurance policy, title report, or inal title opinion
issued in favor 9l, and accepted by, Lender in conneclion with this Mortgage, and (h) Grantor has the full
nght, power, ang authority tn execute and deliver this Morigage to Lender.

- Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend.

the titie to the Propeny against the iawlu! ciaims of all persons. In the event any action or proceeding is

- -commenced that questions Grantor's titie or the interes! ¢f Lender under this Morigage, Grantor shali defend

the action at Granlor’'s expense. Granior may be the nominal Party in such proceeding, but Lender shall be

entitled 10 panicipate in 1he proceeding and 10 be represented in 1he proceeding by counsel of Lender's own

chaice, and Grantor will deliver, or cause 10 be delivered, to Lender such instruments as Lender may request
from time to time to permit such panicipation. :

Compliance Wilh Laws. Grantor warrants that the Property and Grantor's use of the Property comnplies wit
| all existing applicable laws, ordinances, and regulations of governmenial authorities. .

~ EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
indebtedness”) are a pan of this Mongage.

Existing Llen. The lien of this Mortgage securing the Indebledness may be secongary and inferior to an
enisting lien.  Grantor expressly covenants and agrees 1o pay, or see to the payment of, the Existing
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' Indebtedness and to prevent any default on such’ indebtedness, any default under the instruments evidencing

such indebtedness, or any default under any security documents for such indebtedness.

Ne Modification. Grantor shall not enter into any agreement with the holdér of any mortgage, deed of trust, or.-
other security agreement which has priority over this Monqage %y which. that agreement is modified, amended,
ende

extended, or renewed without the ﬁrior written consent of r.- Grantor shall’ neither request nor accept:
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of 1he'_Propefr_ty"ére; a part of this Mbrfgage_; N
Apglication of Net-Proceeds. If all or any part of the Property is condemned by eminent domalin proceedings
or

y any proceeding or purchase in lieu of condernnation, Lender may at its-election require-that :all: or any.

Bonion of the net proceeds of the award be applied to the indebtedness or-the repair ar restoration of the'
roperty. The net proceeds of the award shall mean the award after payment. of all reasonable cosls,

' expenses, and attorneys’ fees incurred by Lender in connection with the condemnaticn. :

Proceedings. if anv proceeding in condemnation is filed, Grantor: shall- promptly n,ot"ify'iI‘.-ender:i_r}.w:itihg}andj
Grantor shall prorpi'y take such steps as may be necessary to defend the action and obtain: the:award: .

Grantor may be the nominal party in such proceeding, but Lender shall be. entitled fo participate. in" the

proceeding and to bz renresented in the proceeding by counsel of its-own choice, and Grantor will deliver.or

cause tot_be delivered to’Lender such instruments as may be requested by it from time to time to permit suchr
panicipation. - S : , e :

IMPDSITION OF TAXES, FEEG fND CHARGES BY GOVERNMENTAL AUTHORITIES. The follawing provisions

- relating to governrnental taxes, fe<s and charges are a part of this Mort_ga,ge_; L o . .
Current Taxes, Fees and Charazs.. -Upon re%est by Lender, Grantor shall execute :such documents in
addition to this- Mortgage and . take swhatever ol

with all expenses incurred in recording, perfecting. or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and othzr charges for recording .or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section- applies:- (d).-a specifici tax upon this-"typé‘otl.f
Monﬁage or.upon all or an J)an of the Indebtedness secured by this Mortge(ajge;. -(b) a specific 1ax on Borrower .
28 ebtedness secured by this '!Epedq{q

redit

Agreement; and (d) a specific 1ax on all or any portitii-of the Indebtedness.or dn payments of principal.and "

y
-which Borrower is authorizéd or required to decurcc from payments.on-the In ;
Mongage, (c) a tax on this type ol Morlgage < argeable against the Lender or the holder of the

- interest made by Borrower.

Subsequen! Taxes. It any tax to which this section_apnlies is enacted subsequent to the date.of this -
Mortgage, this event shall have the same elfect as an Evant-of Default (as deﬁned.be!ow?-,. and. Lender may

: ess Grantor. either
La) pays the tax before it becomes delinquent, or  {b) contests-tie tax-as gr_ovided‘ above in the Taxes and

gxercise any or ail of its available remedies for an Event ol Tefault as provided -below un

iens seclion and deposits with Lender cash or a suffiCient corporute surety pond or cther security satisfactory

. tolender. ' S o~ o
-SECURITY AGREEMENT; FINANCING STATEMENTS. The faliowing provisions relating to this Mortgage as a
security agreement are a part of this Mortgage. : S :

_ Security Aq_reement. This instrument shall constitute a security éQreémsnr roi'@he extent any of the Prop'ern{ .
ixtures or other personal property, and Lender shatln have all of thz wights of a secured party under

constitutes ) C '
the Uniform Commercial Code as amended from time to time,

Security Interest. ' Upon request by-Lender,. Grantor shall execute financing siaterants. and take whatever

cther action is requested by Lender to perfect and continue Lender's Security irterast in the Rents and

Perscnal Property. In-addition to recording this Martgage in. the real propenty receras, Lender may, at any:,
time and .without further authorization from Grantor, file executed counterpars, copies 'ur«eproductions of this

C er action is. requested by Lender to perfect and continue -
Lender's lien on the Real Properly. (Granior shall reimburse:Lender for all taxes, as. described below, together -

Mortgage as a finanging statement, Grantor shall reimburse Lender for all expenses incured in perfecting or;

continuing this security interest. Upgn default, Grantor shall assemble the Personal Property i@ manner and:
at a place reascnably. convenient to Grantor and Lender and make it availabie to Lender wnff.-'n three (3) days.

after receipt of written demand from Lender. :

Addresses. The mailing addresses ‘of Grantor (debtor) and Lender (secured party), from. which infarmation
concernting the security interest granted by this Mortgage may be"obtained (each as required by the Uniform

Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATYORNEY-IN-FACT. The following provisions relatirig to further assurances and

attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute -
ang deliver, or will cause to be made, executed or delivered, to Lender or ta:Lender’'s designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, .as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all"such mortgages, deeds of trust,

security deeds, securily agreements, financing statements, continuation statements, instruments..of further

assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable

in order to effectuate, complete, perfect, continug, ‘or preserve (a) the abligations of Grantor and Borrower

under the Credit Agreemsant, this Mortgage, and the Related Documents; and. - {b) the liens and security

interests created by this Mortgage on the Property, whether now owned or hereatier acquired by Grantar.,
Unless prohibited by law or agreed to the contrary Dy Lender in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the matters referred to'in this paragraph,

Attorney-in-Fact. 1f Grantor fails to do any-of the things referred to in the preceding paragréph, Lender may
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ol so for and in the name of Grantor and at Granlor's expense. For such purposes. Grantor hereDy
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose ol making, executing, delivering,
filing, recording, and coing all other things as may be necessary or desirable, in Lender’s sole opinian, to

accomplish the maters referred 10 in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the indebledness when due, terminates the credit line accourt, and
otherwise gertarms all the obligations imposed upon Grantor under this Morigage, Lender shall execute and
deliver to Grantor a suitable satisfaction ol this Morigage and suitable statements of termination of any financin
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, !
Rermmed by applicable faw, any reasonable termination fee as determined by Lender from time to fime. = If,
owever, payment is made by Borrower, whather voluniarily or otherwise, or by guarantor or by any third party, cn
- the indebtedness and thereatter Lender is forced to remit the amount of that payment (@) to Borrower’s trustee in
bank:uptcy -Or to any similar person under any federal or state bankrupicy law or law for the relief of debtors, (b)
by reason of any judgment, decree cor orcer of any court or administrative body having jurisdiction over Lender or
any of Lender’s property, or (c) by reason of any seitlement or compromise of any claim made by Lender with any
claimant (including without limitation Borrower), the Indebledness shall be considered unpaid for the purpose of
‘enforcement of thie Mertgage and this Martgage shall continue to be effective or shall be reinstated, as ihe case
may be, notwithstanging any cancellation of this Mongage or of any note or other instrument or agreement
evidencing the Indebtediiess and the Property will continue 1o secure the amoun; repaid or recovered o the same
extent as if thal amount raver had been criginally received by Lender, and Grantor shall be bound by any
judgment, decree, order, sett.ement or compromise relating 1o the indebtedness or 10 this Mortgage.

DEFAULT. Each of the followiirg, at the opiion of Lender, shall constitute an event of default ("Event of Defaull™)
under this qu?age: {a) Granicr-copmmits fraud or makes a material misrepresentation at any time in connection
with the credit Tine account. This ran incluce, lor example, a false statement about Grantor's income, assets,
kabilities, or any other aspects of wrantar's financial condition. (b) Grantor docs not meet the redpaT(ment terms of
the credif line account. (c? Grantor's actian-or inaction adversely alfects the collateral for the credit line account or
Lender's rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay 1axes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on (e dweiling withoul Lender’s permission, foreclosure by the hoider of
another lien, or the use of tunds or 1the dwelling, fcr prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon tae oscusrence of any Event of Default and at any time thereatter,
Lender, at its option, may exercise any one or more s! the following rights and remedies. in addition 10 any other
rights or remgdies provided by law:

Accelerate Indebtedness. Lender shail have the r.ant at its option without. notice to Borrower to declare the
entire Indebtegness immediately due and payable, inCiiding any prepayment penalty which Borrower would be
required to pay. :

UCC- Remedies. With respect 1o ail or anr par_of the Perscnzl Property, Lender shall have all the rights and
remedies of a secured panty under the Uniform Commercial Code,

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to 1ake possession of the
Property and collect the Rents, including amounts past due and unpuig, and app‘l?r ihe nei proceeds, over and
above Lender’s costs, against the Indebledness. {n furtherance of this nigit, Lender man require any tenant of
ather user of the Property to make payments of rent or use fees direct!y <o Lender, 1f the Rents are collecled -
by Lender, then Grartor irrevocably designates Lender as Grantor's atariny-in-fact to endorse instruments
récaived in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by {enants or other users 1o Lender in response to Lender's demard shall satisty the cbligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through-a recelver.

Mortgagee in Possession. Lender shall have the right to be placed as morigagee ‘n rassession or 10 have a
receiver appointed (0 take possession of all-or any part of the Property, with the power to Ziotect and preserve
the Property, 10 operate the Property preceding foreclosure or sale, and to collect the Ronis from the Property
and apply the proceeds, over and above the cost of the receivership, against the lidebtedness. The
morigagee in possession or receiver ma}:I serve withoul bond if permitted Dy law. Lencar's right to the
appointment of a receiver shall exist whether or not the apparent vaiue of the Propenly exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

recever.

t.lhudiFr,:ial Fr?i'eciosure. Lender may obtain a judicial decree foreclosing Grantor's interest in ail or any part of
e Property. ‘

Deficiency ‘Judgment. If permitted by applicable law, Lender may obtain 2 i‘udgmem for any deficiency
remaining in the indebtedness due to Lender after application of all amounts received from the exercise ot the
rights provided in this section. :

Other Remedies. Lender shail have all other rights and remedies provided in 1his Mongage or the Credit
Agreement or available at law or in equity. '

Sale of the Property. To the extent permitted by applicable Jaw, Granior or Borrower hereby waive any and

~ all right to have the property marshalled. in exercising its sights and remedies, Lender shall be free to sell all
or any pan of the Property fogether or separately, in one sale or by separate sales. Lender shall be entitled 10
bid af @ny public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time aher which an?/ private sale or ather intended disposition of the Personal
Property is 10 be made. Reasonable notice shall mean notice given at least ten {10) days before the time of
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the sale or disposition, - . _

Waiver; Election of Remedies, A waiver by any party of a breach of a provision of this Mortgage shall not, -
constitute a waiver of or prejudice the party’s rights otherwise to demand strict compllance with that provision.
or any other provision. Election by Lender 10 pursue any remedx-,shall‘ not .exclude -pursuit - of any other -
remedy, and an election to make expenditures or take action to perform an obligation of Grantor or Borrower
under this Mortgage after failure of Grantor or Barrower to perform shall not affect Lender's right to declare a
default and exercise’its remedies under this Morigage. : _ : L

Atlorneys' Fees; Expenses. |f Lender institutes any suit or action to .enforce any of the terms - of. thig
Mortgage, Lender shall be enitled to recover such sum as the court may '-adludge-reasonable as attorneys' .
fees at Irial and on any appeal. Whether or nct any court action is involved, all reasonable expenses Incurred

by Lender that in Lénder's opinion are necessary at any time far. the protection of its intgrest or the
enforcemant of its rights shali become a part of the indebtedness payable on demand and shall bear interest

from the date of expenditure until repaid at the rate provided for in the Credit Agreement,. Expenses covered

by this paragraph include, without limitation, however subject to_any-limits under applicable taw, Lender's ..
aitorneys' fees anc Lender's legal expenses whether or ndt there is a Jawsuit, including. attorneys’ fees for -
bankruptcy progecuings c}includmg efforts to modily or vacate any automatic stay or injunction), appeals and..
any anticipated post-judgment coliection services, the cost of searching records, obtaining title reports.
(including foreclosure peportsé, survayors' reports, and appraisal fees, and. title insurance, 1o the extent.
Ferrmtt by applicabieiPw. Borrower also will pay any court costs, in addition 19 all other sums provided by

aw. ‘ S :

NOTICES TO GRANTOR AND CTHER PARTIES. Any notice under this Mortgage, including without limitation any .
natice of default and any natice of sale ta. Grantor, shall be in writing, may be- sent by telefacsimile (unless
otherwise required by law), and sha'-ue effective when actually delivered; or when deposited with a nationaily.”
recognized overnight courier, or, it mailed,-shall be deemed effective when deposited in the United States mail first
class, certifled or registered .mail, postzar miepald, directed to the addresses shown near the beginning of this.
Morigage. Any party may change its- address for notices under this Mortgage. by, giving formal written notice to the..
other pariies, specifying that the purpose of the hatice is to change the party's address.. All coples of notices: of ™
foraclosure from the holder of any lien which nas oriority over this Mortgage shall be sent to Lender's address, as
shown near the beginning of this Mortgage, Fol natice purpeses, Grantor agrees 10 keep Lender informed at all
limes of Grantor's current address. .. ST ) _
MISCELLANEOQUS PROVISIONS. The following miscaranenus pravisions are a part of this Mortgage: _
Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parlies’as to the matters sei forth in_this Mortgage. No alteration of or. amendment to this:
ortgage shall be effective unless given in writing and s.gred by the party or parties sought to be charged or
bound By the alteration or amendment. : - -

Applicable Law. This Morigage has been delivered to Leénde. and, accepted by Lender in the State of
lincis. This Morigage shall be governed by and construed in zccordance with the faws of the State of
Illinois. . o . | _ Yy o

Caption Headings. * Caption headings in this Mortgage are for converierce purposes only and are not to be
used o interpret or define the provisions c_Jf this Mortgage. o ) : _ ,
Merger. There shall be no merger of the interest or estate created by this Moriadge with: any ather interest or -
estate in the Properly at any time held by or for the benetit of Lender iin aiy capacity, without the written
consent of Lender. L ] N : o g Ay - _ : .
Multinle Parties. All obligations of Grantor and Borrower under this Mortgage shall e joint and several, and -
all reterences 10 Grantor shall mean each and every Grantor, and all. referances to Borrower shall mean cach
and every Borrower. This means that each of the persons signing below is respansiolz *or all obligations in
this Mortgage. g o e S
Severability. If a court of competent jurisdiction finds any-provision of this Mortgaga 12 be invalid. or -
unenforceable .as to any Pe_rson- or circumstance, such finding shall not”render -that . previcion invalid or -
unenforceable as to any other persons or circumstances. |f teasible, any such offending provision shall be..
deemed to be modilied to be within the limits of enforceability or validity; ‘however, i the offending provision:
cannot be so madified, it shall be stricken and ail other provisions of this Mortgage in all other respects shall
remain valid and enforceable. R o
Successors and Asslgns. Subject to the limilations stated in this Martgage. on transfer of Grantor's interest,.
this Mortgage shall be binding upon and inure to the benefit of the pariies, thelr. successars. and. assi ns.. - IF
ownership of the Property becomes vested in a person other than Grantor, Lender, withaut natice to Grantor,
may deal with Grantor's successors with_reference 10 this. Mortgage and-the. Indebledness by way. of -
{o(rjbeba%r%nce or extension without releasing Grantor from the obligations of this Mortgage or liability under the
ndebtedness. ' = _

Time s of the Essence. Time is of the essence in the perfarmance of this Morigage.

Waiver of Homeslead Ex’emgtion. . Grantor, hereby releases and'waives',al’l;;riﬁ,hts and benefits of the
homestead exemption laws of tne State of [Jlinols as to all Indebtedness secured by this Mortgage.

Walvers and Consents. Lender shall not be deemed to-have waived ém(‘__ri'ght's-runder'lhis Mortgage {or under
the Related Documents) unless such waiver is.in-writing and- signed-by Lender.,'No delay or omissicn on the

any party of d provision of this Morigage shall not constitute a waiver of or prejudice the party’s right otherwise.

part of Lender in exercnsin‘%‘any right 'shall operate as & waiver-of such-right. or. any other right.. A-waiver by .
i
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1o demand strict compliance with that provision or_any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shali constilute a waiver of any ot Lender's rights
or any of Grantor or Borrower's obligations as to any future transactions, Whenever consent by Lender is
reguireg in this Mongage, the granting. ol such consem by Lender in any instance shall not constitute
continuing consent to subseguent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING REAO ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

‘/
‘ . 7
J/(?(HN GALLUCH

\ A7
JORN/DALTON

7
GRANTOR: //, /
//& ;

X

INDiVINUAL ACKNOWLEDGMENT

STATE OF TLLINOIS

STATE OF £ syt (L2 )
SURGCRIBZD 4D SWORN TO BETORE MW s8
COUNTY OFHIS 223 DAY OF Batipn 19287

On this day belore ma, the undersigned Notary Public, parsenally appeared JOHN GALLUCCI and JOHN
DALTON, to me known to be the individuals described in anid whe eaecuted the Morigage. and acknowledged that
they signed the Mortgage as their free and voluntary act and deed. for-(he uses and purposes therein mantioned.

Given under my hand and official seal this .Z'Z.Sa,vé_day ot Latibor 18 74

By Hﬁ{ﬂ L‘t"’" /\,ﬂa.__—--— Residing at e Z 27- Wm}{,
‘ ’ Olose FE- &és7

Notary Public in and for the State of
€ w

OFFICIAL SEAL" }
My commissionexplres ‘
NOTARY PUBLIC STATE OF ILLINOIS [

My Commission Expir

xpi

(1L-GO3 LP144740,LN L12.0VL]







