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| American National Bank
MORTGAGE

THIS MOHTGAGE IS DATED SEPTEMBER 28, 1998, betwear JOHN J. SIMONETTI, A SINGLE PERSON, whose
address is 2221 JENKS, EVANSTON, IL 60201 (referred to piow as “Granfor"); and American National Bank

& Trust Co. of Chicago, whose address is 1201 South Milwaiszze Avenue, Libertyville, IL 60048 (referred to
below as "Lender").

GRANT OF MCRTGAGE. For valuable consideration, Granlor mortgag:2. warranla. and conveys to Lender al
of Grantar's right, title, and interest in and 1o the following described real prupeny, together with all existing or
subsequently erected or affixed bualdlngs improvements and fixtures; al ezsements, righls of way, and
appurienances; ali water, water rights, watercoursés and ditch rights (includino stack in ulilities with ditch or
irrigation rights); and all other rights, royames. and profits relating to the real proper'y, ir c!udmg without limitation

all minerals, oit, gas, geothermal and similar matiers, located in COOK County, Sis'e <f Ilinois (the "Real
Pronerty):

LOT 12 (EXCEPT THE SOUTHWESTERLY 125 FEET THEREOF) IN BLOCK 25 IN NCHTH EVANSTON,,‘
BEING A SUBDIVISION IN SECTION 34, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Property or its address is commonly known as 2221 JENKS, EVANSTON, IL 60201 The Real
Property tax identification number is 05-34-316-024.

Grantor presently assngns to Lender all of Grantor's nghl mle and interest in and to all leases of the Propeny ang '

all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code securhy interast in
the Personal Property and Rents.

SAS-A DIISION OF WERDNTY

DEFINITIONS. The following words shall have the fol!owmg meanings when used in this: Mortgage Terms not.
otherwise defined in this Montgage shall have the meanings atiributed 10 such terms in the Uniform Commerclal :
Code. All references 10 dollar amounts shall mean amounts in lawful money of the United States | of America

Grantor. The word "Grantor” means JOHN J. SIMONETTI. The Grantor is the mortgagor under this'
Mortgage. ‘ '
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Guarantor. The word’ "Guarantor" means. and mcludes without’ Ilmttatton each and all of the guarantors R
sureties, and accommodatron parties in connection wnh the lndebtedness '

tmprovements The word "Improvements" means and mcludes wrthout ltmltatron a!l extsttng and tuture t
improvements, buildings, - structures, mobile. ‘homes affixed on the Real Property. tacrlrtres addtttons.'
replacements and other constructlon on the Reai Property

Indebtedness, The.word "Indebtedness” means aII pnncrpal and mterest payable under the Note and any
amounis expended or advanced by Lender to dtscharge obitoattons of Grantor or expenses.ncurred by Lender
to enforce abligations of Grantor under this Mortgage, together with intérest on. such amounts as provided in’

this Mortgage. At no time shall the principal amount of Indebtedness secured by the Mortgage, nol
?ﬂg?gg 0‘Dsums advanced fo protect the security of the Mortgege. exceed the nole amount of‘

Lender.  The v ord ”Lender" means Amencan Natronal Bank & Trust Co ot Chlcago rts successors and
assigns.. The Lendzr is the mortgagee under this Mortgage.

Morigage. The wdrd "Mortgage means this Mortgage between Grantor and Lender, and includes without
Irmttatton ali- assignmate and secunty tnterest provrstons retatmg o the Personal Property and Rents.

Note. Tne word: "Note mzans. the prornlssory note or credtt agreement dated September 28, 1998, in the

original prtnclpal amount of §247,500.00 from Grantor to Lender, together wrth all renewals.of, extensions of,

rnodlﬂcations of, refinancings of, unsolidations of, and subststuttons for the promissory note or. agreement.
~The interest rate on the Note is 6.250%. The maturtty date of this. Mortgage is October 1, 2003. '

Personal Property The ‘words; "Pe(sonal Property” mean’ all equipment, fixtures, and other  anicles of
gersonal property now or hereafler ownicr vy Grantor, and now. or hereafter -attached or affixed to the Real

roperty, together with all accessions, pans, £ad additions to, all replacements ot, and all substitutions tor, any
ol Such propery; and together with all praczeéds (including without ltmltatron all insurance proceeds and
refunds ot premrums) from any sale or other diggosition of the Property .

Property. The word "Property means cotlectivel tne jleal Property and the Personal Property.
Yy

Real Prope The words "Real Property mean uyz property, tnterests and nghts described above in the |
"Gram of Mor gage gection,

Related Documents. - The words *Related Documents® méan: and include without trmrtation all promlssory -
notes, credit a egreements. loan - agreements, environmente: afreements, guaranties, Security agreements,
mongages, deeds of trust, and.all other instruments, agreen:ents and documents. whether now or hereafter
existing, executed in connection with the Indebtedness. ~

Rents, The word "Rents" means all present and tuture rents, revenues; income. issues, royattres. profits, and
other benefits derived from the Propenty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF HENTS AND THE S-CURITY INTEREST IN THE RENTS ‘
AND PERSONAL PROPERTY, 1S GIVEN TO SECURE . (1) PAYMENT OF THS INDEBYEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORYGAGRE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING (ERMVS:

PAYMENT AND PERFORMANCE. ExcePt as otherwise provided in this Mortgage, Granter. »0all pay 1o Lender all
agwgg{n{gissgggéggg%y this Morigage as they becomeé due, and shall strictly perform all uf-«3rantor's oblrgattons

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor -agrees that Grantor 8. pOst nsswn and use of
the Property shall be governed by the following provisions:

Possession and Use.. Until.in- default, Grantor ma ‘remain In possession and control ot and operate and '
manage the Property and collect the Rents from the Property. ‘

Duty to Maintain. Grantor shall. maintain the Property in tenantable condttlon and prornptly pertorm all repairs,
replacements, and maintenance necessary {0 preserve its value. -

Hazardous Substances. The terms "hazardous waste,” "hazardous substance." "dtsposa! * "release and
"hreatened release,” as -used in this Morigage, shall have the same meanings as set forth in the
Com rehensive Env:ronmentat Response, Compensation; and Liability Act of 1880, as amended, 42 USC
Sect ort 9601, et seq. ("CERCLA"), the Superfund. Amendments and Reauthorization Act of 1886, Pub. L. No.
SAIft the. Hazardous Materials Transportation Act, 49:U.8.C. Section 1801, et seq., the Resource -
Conservatton and Recovery Act, 42 U.S.C. Section 6901, et se% or other apphcable state or Federal laws;
rules, or regulatlons adopled pursuant to any of the foregotng e ferms "hazardous waste” and "hazardous .
substance” shall also include, without limitafion; petroleum and: petroleum by-products or any fraction thereof -
and asbestos.- Grantor represents and warrants to. Lender that: (a) During the period of Grantor's ownership .
of the Property, there-has: been no use, generation, manutacture; storage; treatment, disposal, release or
threatened release ol antr hazardous waste or substance by any person on, undef, about or. from the Prope

{b) Grantor_has no knowledge of, or reason to believe that there has been, except as previously disclosed 1o
and acknowledged by Len erin writing, () any use, generation, manufacture, etorage. treatment disposal,
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release, or threatened release of any hazardous waste or substance on, under, about or from the. Prop_ert&_by ‘
any prior owners or occupants of the PropertJ or (:g any actual ¢r threatened iitigation or claims of any kind
by any person relating 10 such matters, and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) naither Grantor nor any tenant, contractor, agent of other authorized user of the Property.
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on,
under, about or from the Property and (i} any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws;
regulations, ang ordinances described above. Grantor authorizes Lender and its agents 10 enter upon the
Property 1o make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender’s purposes only and shall noi_be construed 10 create any responsibility. or. fability
on the part of Lender to Grantor or to any other person, The represeniations and warranties contained herein -
are based on Grantor's due diligence in investigating the Property for hazardous waste: angd hazardous -
substances. Grantor hergby (a) releases and waives any future Claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs Under any such laws, and  (b)
agrees to indemnily and hold harmless Lender against any and all claims, losses, liabilities, damages.
enahles, ana expenses which Lender may directly or indirectly sustain or suffer resuling. from a breach of
his sectior vl.the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threaiened release ol'a hazardous waste or substance on the propenties., The.provisions:of this
section of the Mortage, including the obligation to indemnify, shall survive the payment of he Indebtedness
and he satisfaciion and reconveyance of the lien of this Mortgage and shall nct be aflected by Lender's
acquisition of any nteret in the Property, whether by foreclosure or otherwise. :

Nulsance, Waste. Graniur.shall not cause, conduct or permit any nuisance nor commit, permit, or sutfer any
stripping of or waste on o7'tr. the Property or any portion of the ProPerty,, Withgut limiting the generality of the
foregoing, Grantor will nnt'remove, or Erant to any other party the right to remove, “any limber, minerals
(inctuding oil and gas), soil, gra~ei or rock products without the prior written consent of Lender.

Removal of Improvements. Grarior shall not demolish or remove any Improvements from the Real Property
without the prior written consent of fencer. As a condition 10 the removal of any Improvements, Lender ma
require Grantor 10 make arrangements satisfactory to Lender to replacé such Improvements wit
improvements of at least equal value.

Lender's Ri?ht lo Enter. Lender and its aouris and representatives may enter upon the Real Property at all -
reasonable kimes to attend to Lender's interusts and to inspect the Propenty for purposes of Grantor's

compliance with the terms and conditions of this Murtgage. _ _ _ o
Compliance with Governmental Requirements, Grantor shail promptly comply with all laws, ordinances, .and

regulations, now or hereatter in ettect, of all governmen.2l autharities applicable to the use or occupancy.of-the .
Property. Grantor may contest in good faith’ any sucn 1aw, ordinance, or regulation and withhold compliance -
during any proceeding, including appsopriate appeals, so lurig as Grantor has notified Lender in writing: prior to
doing so and so long as, in Lender's sole opinion, Lendzr’s, interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably safisfactory to Lender, to
protect Lenter's interest. o ‘ _ e
Duty to Protect. Grantor agrees neither to abandon no; leave unatterided the Property. Grantor shall do all -
other acts, in addition to thase acts set forth above in this section, w'nch from the character and use of the
Property are reasonably necessary ta protect and preserve the Propery. .

OUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declar: immediately due and payable all
sums secured by this Morigage upon the sale or transfer, without the Lender's prior written consent, of all or any. |
part of the Real Property, or any interesl in the Real Property. A "sale or transfer” mzan: the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitaule, . whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contiact for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment -ar transfer of any
beneficial interest in or to.any land trust holding title o the Real Property, or by any other mewhed of conveyance
of Real Propenty interest. If ary Grantor Is a corporation, partnership or limited liability. company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests _
or limited liability company interests, as the case may b, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by illinois law.

LAJ&ES AND LIENS. The following provisions relating 1o the taxés and liens on the Property are a part of this
ortgage.

Payment. Grantor shall- pay when due (and in afl events prior to delinquencyg all taxes,. payroll-taxes, special
ldxes, assessments, water charges and sewer service charges levied against or on acc_ount,olatneﬁriopeny;'
and shall pay when due all claims for work done on or for services rendered or material fumished to the
Property. Grantor shall maintain the Property free of alil liens having priority over or equal 1o 'the Interest of
Lender under this Mornigage, .except for the lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good -
faifh dispute gver the obligationto pay, so Iong as Lender's interest in the Propeny is not AeoFardized-. It alien
arises or is filed ag a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is tiled, within fifteen (15) days after Grantor has notice of the fiting, secure the discharge of the lien, or if
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requested by Lender, deposit with- Lender. cash: or a. sufficient .corporate: surety-bond: or other. security . -
satisfactory to Lender in an amount sufficient to discharge the'lien plus any costs and attorneys’ iees or other *
charges that could accrue as a resuit of a foreclosure: or sale under the-lien. In any contest, Grantor shall .
defend itself and Lender and shall satisfy any-adverse judgment before. enforcemerit .aﬁams.t the Property.
Granto:j _shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings. . . ‘ T - L ,

Evidence of Payment. Grantor shall upon demand. furnish.to Lender. satisfactory -evidence of payment -of the’
taxes or ‘assessments.and shall authorize the appropriate governmental-official to detiver to Lender at any time
a written statement of the taxes and assessments’against the Property. - _ ‘ ‘ o
Notice of Construction. Grantor shall notify Lender at léast fifteen (15) days before any work is commenced, .
any services are. furnished, or any materials are: _supﬁlied:wi the Property, if any: mechanic's lien, materialmen’s..
lien, or other lien.could be asserfed on dccount. of the work, services, -or matérials. - Grantor will upon request

of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the'cost .

of such improvements. .

&RgPERTY DAMACE INSURANCE. The fotlowing provisions relating to insuring the Property are.a part of this
ortgage. - : ‘ . ' : - _ _ : =
- Maintenance of inzirance,  Grantor shall procure: and maintain policies. of fire insurance with standard.-
extended coverage cndorsements. .on” a repiacement. basis -for. the -full . insurable ‘value covering all
Improvements on the ideul Property in an amount sufficient to-avold application-of-any coinsurance clause, and
with a standard mortgag 2. clause in: favor of Lender. . Policles: shall. be written by such insurance companies
and in such form as may be reasonably acceptable to Lender.: Grantor shalt deliver to. Lender ceriificates of
. coverage from each.insurer cor(aining a stipulation that coverage will. not be cancelled or diminished without a -
minimum - of ten (10) days’ prizi writien netice. to: Lender:and: not contammg-,;:gny disclaimer. of the insurer's
- liability for failure'to give such not'ce’ ' Each insurance policy also shall inclu e an endorsement providing thar
coverage in favor of Lender will nct'po impaired.in any way by-any act, omission or default of rantor. oF any.
other person. . Should the Real Property-at any time become. located.in an -area designated by the Director of
the Federal Emergency Management /gency as:a-special flood hazard. area, Granfor agrees to obtain and
maintain Federal Flood Insurance for the fui unpaid principal balance of the loan, up to the maximum policy
limits set under the National Flood Insurance Program, or as otherwise requiredrby Lender, and to maintain
such insurance for the term of the loan: S T ‘ S
Application of Proceeds. Grantor sha_ll_-'promeyxnotifv Lender of any loss. or damage to the Propenty.. Lender
may make. proof of loss if Grantor fails to do so within fifteen’ (,1-5¥ days of the: casualty. Whether or not .
‘Lender's security is. .impaired; - Lender may, at its-‘elsction, apply the proceeds to the reduction of the
indebtedness, payment of anylien-affecting the: Progery. or the restoration- and: repair of the.Property. If
Lender elects 10 apply the proceeds 1o restoration; and: re pa'.. Grantor shall repair or replace the damaged: or
gestroyed Improvements.in- @ manner satisfactory to.Lence;, » Lender shall, upon satisfactory. proof of such-.
expenditure, d{nay- or reimourse. Grantor from the ‘proceeds. fcr we reasonable’ cost of repair or restoration if
Grantor is-not in- defaull under this Mortgage..- Any. proceeds wrich have not been disbiursed within 180 ‘d‘ags -
after their receipt and which Lender has: not committed-to the 7epeiz-or restoration of the Property shall be
used first-to pay any amount owing to Lender.-under this. Mort age"jt.'lena!o.-pa'y accrued interest, and the .
remainder, if any, shall be applied to the principal:balance of the ndeatedness.  If Lender holds any proceeds
after payment in' full of the Indebtedness, such proceeds shall be paid 1o/ Crantor. : :

Unexpired. Insurance at Sale. . Any unexpired insurance shall inure 1o #io henefit of, and pass 10; the
purchaser of the Property- covered “by this Mortgage at an;‘r.trUS!ee’s, sal2 or other sale held under the

provisions of this Mortgage, or at-any foreclosure sale of such Property.: - ‘ ,
TAX AND INSURANCE RESERVES, Grantor agrees to establish a reserve account to oe retained from the loans
proceeds. in such amount deemed to be. sufficient: by Lender and: shall pay. monthly im0 *i°; reserve account an
amount equivatent to 1/12 of the annual real estate taxes and insurance premiums, as estiza2.ec by Lendey, so as
1o provide suflicient funds: for. the. payment -of each. year's taxes and: insurance premiums unz month prior to the

“date the taxes.and Insurance premiums become delinquent.. Grantor shall further pay a monttiy pro-raia share of -
all assessments and-other charges which may-accrue:against the Praperty. . All such paymenis £r.a} be carried in
an interest-free. reserve account with Lender, provided that: if this- Mortgage. is executed in. connection with the
granting: of a mortgage on a single-family owner-occupied residenllal;propen{.‘Grantor. in lieu of establishing -
such reserve account, may pledge-an interest-bearing. savings account with Lender to secure the payment of -
estimated taxes, insurance premiums, assessments, and other charges. Lender shali have the right to draw.upon:
the reserve {or pledge) account to pay such items, and Lender shall not be: required to determine the validity or
accuracy of any item before paying it. Nothing in the'Mortgage shall be construed: as:requiring Lender to advance
other monies for such purposes, and Lender shall not. incur-any liability- for anything it may do or omit to do with
respect 10 the resérve account. . Subject to any limitations set by applicable law, if the amount so estimated and.

aid shall prove: 10 be insufficient 1o pay such taxes, insurance. premiums, assessmenis and other charges,
rantor shal! pay the difterence as required by Lender. All amounts in: the reserve account are hereby pledged 10
turther. secure the Indebtedness, and Lender is herebﬁ authorized to withdraw and apply such amounts on the

Indebtedness upon the occurrence of an event of default as described below.

EXPENDITURES- BY. LENDER. If Grantor fails to compl{ with any provision of this ' Mortgage, or if any action or
Eroceedln: 15 commeanced that would materially affect: Lender’s interests in the Prope X Lender on Grantor's
chalt may, but shall not be required to, take any action that Lender. deems. appropriata. Any amount that Lender
expends In so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
to the dale- of repayment by Grantor. Al such. expenses, at Lender's option, will - {a)-be payable on demand, (b) -
be added to the balance of the Note and-be apportioned among’and be payable with-any Installment payments 1o
become due during either () the term of any applicable insurance policy or (i} the remaining term of the Note, or .
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{c) be treated as a balloon payment which will be due and payable at the Note’s maturity. This Morigage alsc wil

secure payment of these amounts. The rights provided for'in this paragraph shail be in addition to any other -

rights or any remedies to which Lender may be enfitied on account of the defaull. Any such action by Lender

ahgll not be construed as curing the default so as to bar Lender from any remedy thal it otherwise would have
ad.

mA:R_ANTY; DEFENSE OF TITLE. The folloWing provésibns relating to oWnership of the Property are a bari of this
ortgage. . o :

Tile, Crantor warrants that: (a) Grantor holds good and marketable title of record 1o the Property in_lee. .
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description. -

or in any title insurance policy, title t2port, or finai title opinion issued in favor of, and accepted by, Lender in-
connection with this Mortgage, and () Grantor has the tull right, power, and authority 10 execute and deliver
this Mortgage to Lender. _

Defense of Title. Subject o the axception in the paragraph above, Grantor warrants and will forever defend
the titie 10 the Property against the lawiul claims of all persons. In the event any action or proceeding is-
commenced that questions Grantor’s title or the interest of Lender under this Mongage, Grantor shall defend -
the action a* Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be’
entitled to panicinate in the proceeding and 10 be represented in the proceeding by counsel of Lender's own
choice, and Grariar will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time: 12 nermit such participation. -

Compliance Witk L=ws, Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable faws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a p.art‘of‘th‘is Morigage.

Apgllcation of Nel Procecus. |Lall or any pan of the Property is condemned by eminent domain. proceedings
or by any proceeding or purcras. in lieu of condemnation, Lender may at its election require that all or any:
ortion ot the net proceeds of in< award be applied 10 the Indebtedness or the repair or restoration of the
roperty.  The net proceeds of the award shall mean the award after payment of all reasonable costs,

expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condeirnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such sleps ¢S .ray be necessary to defend the action. and ‘obiajn_the: award.
Grantor may be the nominal -party in sucn’ Zioceeding, but Lender shall be entitled to participate’in the
proceeding and o be represented in the proc2eding by counsel of its awn choice, and Grantor will deliver or.

calrjtsq 1ot,be delivered to Lender such insirumenls as may be requested by it from time to time to permit such
participation.

iMPOSITION OF TAXES, FEES AND CHARGES BY GUVZRNMENTAL AUTHORITIES. The following provisions
reiating to governmental taxes, fees and charges are a part of 2nis Morgage: |

Current Taxes, Fees and Chargas. Upon request by Lenrler, Grantor shall execule such documents . in
addition to this Mortaage and take whatever other action . i¢ sequested by Lender to perfect and continue -
Lender’s lien on the Real Property. Grantor shall reimburse Lendzr ior all taxes, as described below, together
wilh all expenses incurred in recording, perfecting or continuing \his Mortgage, including without limitation all
laxes, fees, documentary stamps, and other charges for recording or.iegistering this Mortgage.

Taxes. The followinf; shail constitute taxes to which this section appiias. fa) a specific tax upan this: type of
Monga&e Or upon alt or any parnt of the Indebtedness secured by this Moriganz: (b) a specific tax on Grantor
which Grantor is authorized or requured to deduct from payments on the Indetiedness secured by this type of
Mortgage; (c) a tax on this type of Mongage char?eable against the Lender cr the holder of the Note; and E)
?5 spztacn ic tax on all or any portion of the Indeb y
rantor.

Subsequen! Taxes. If any tax 1o which this section applies is enacted supsequzn’ to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined bzizw), and Lender may
exercise any or ail of its available remedies for an Event of Default as provided below un'ess Grantor either
i_a) pays the tax before it becomes delinquent, or (b) contests the tax as g_rowded above.in the Taxes and.

: ieils %ection and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender. -

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mort_cjage as a
security agreement are a part of this Morigage.

Security Agreement. This instrument shall constitute a security agreement to the exient anyi of the Pfoperty
congtitutes Tixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time 1o time.

Security interest. Upon request by Lender, Grantor shall execute financing statements and take whatever.
other action is requested by Lender 1o perfect and continue Lender's security interest in the Rents and
Personal Property, In addition tovrecordlng this Martgage in the real property records, Lender may,. at any
time and without further authorization from Grantor, filé executed counterpans, copies or reproductions of this -
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in parfecting.or,
continuing this. security interest. Upon defauit, Grantor shall assemble the Personal Property. in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender,

Addresses. The mailing addresses of Grantor '(debtor}'and Lender (secured party), from which intdrmlation
concerning the security interest granted by this Mongage may be obtained {each as required by the Uniform

edness or on payments of princiual and interest made
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Commercial Code), are as stated on the first page of this Mongage. . - }
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage. o . : '

Further Assurances. At any.time, and from time to.time, upon request.of Lender, Grantor will make, execute
and deliver; or will cause to-be mads, executed: or delivered, to Lender or to Lender's désignee, and when
requested by Lender, cause to be filed, recorded, refiled, or ‘rerecorded. as the case may be, at such times. -
and in.such offices and places.as.Lender may deem-appropriate, any: and alt such mortgages, deeds of trust, -
securily. deeds; security agreements, financing statements, continuation. statements, iNsiruments of  funther
assurance, certificates, and olher documents.as- may, in the sole opinion:of Lender, be necessary or desirable
in. order to effecluate, complete, perfect; continue, or preserve . (a) the obligations of Grantor under the.Note, .
this Mortgage, .and the Related Documents, and . (b) the liens and’ security interests: created by this Mortgags

as first' and. prior liens on the . Property, whether . now owned or hereafter acquired by Grantor. Unless.

prohibited by. law or agreed to the conf(ran"‘by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters referred to in this paragraph. '

Attarney~in-Faei. . If Grantor fails 10 do-any of the things. referred 10 in the preceding paragraph, Lender may

do so for anc inthe name of Grantor and al.Grantor's expense. - For such purposes, Grantor hereby . |

irrevocably- appeiris Lender as Grantor's attorney-in-fact for. the purpose of making, executing, delivering,
filing, recording, ard doing all other things as may be necessary or desirable, in Lender's sole opinion, 10
accomplish the matters referred 10 in.the preceding paragraph, . :

FULL PERFORMANCE, Il Giartor pays all-the Indebtedness when due, and otherwise performs all the obligations .
imposed upon Grantor under iPis Mortgage; Lender shall execute and: deliver to Grantor a suitable satisfaction .of
this Mortgage and suitable statzments of termination: of any financing’ staterent on file ewde_n_cmi;- Lender's -
security interest-in the Rents.and ine Personal Property. Grantor wilt pay, if permitted by applicable law, any
reascnable termination fee:as determiried by Lender:from time to time. i however, payment is made by Grantor,
whether vo,luntan_l¥-or, otherwise, or by Zuurantor or by any third party, on. the Indebtedness and thereafter Lender
is forced to remit the amount of that payment-(3)-to' Grantor's trustee in bankruptcy ‘or to any similar person under .
any federal-or state bankruptcy law: or law-{or. tie. relief of. debtors; (b).by reason of any: judgment, decree or order -
ol.-any court or.administrative Dody having juiissiction.over Lender or any of Lender's pi O?erty.' or (¢} by reason of . .
any settlement or compromise of any claim made. by Lender with: .anr‘ claimanti‘fn,:nc uding. without “fimitation
Grantor), the Indebtedness shall be considered unraid for the purpose of enforcement:of this Mortgage and this
Mortgage: shall continue to be effective or shal’ ie.reinstated; as the case may.be, notwithstanding -any
cancellation of this Mortgage or of any note or other instrient.or.agreement evidencing.the indebtedness and the
Property:will continue 10 secure.the amount repaid or..ecovered: to_the' same extent as if that amount never had
been on%maﬂy received. by Lender, and Grantor shall txe oound by any judgment, decree, order, settlement or
compromise relating to the Indebtedness or to this Mortgage.. -~ -~ . : : -
DEFAULT. Each of the following, at the option of Lender, shailconstitute an event of default ("Event of Default")
under this Mortgage: - - : 7% ‘ o -

Default on Indebtedness. Failure of Grantor to jrﬂak’_& any paymr»;i.wriéh due on the_lndébtedneSs.

Default on Other Payments. Failure of Grantor within_ the time requiréd by this Morigage to make any
gﬁyrlr;ggt'for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of

Compliance Defauit. = Failure ‘of Grantor to comply with any other term, roligation, covenant or condition
contained in this Mortgage, the Note or in any of the Related Documents. ‘ , B

False Statements. Any warranty, representation or statement made or fumnisheaito Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents i§ false or ‘misieading in any material
respect, either now or at the time made or furnished. |

Defective Collateralization. - This Mortgage or any.of the Fiélatéd;_,Doﬁui'ner')t‘s‘fcease‘s o, e in full force and
effect (including failure-of any collateral documents to create a valid and perfected securio; interest or lien) at
any time and for any reason.’ S : : :

Death or Insolvency. The death of Grantor, the.insolvency .of Grantor; the appointment of a-receiver for any
part of Grantor's property, any assignment for. the benefit” of creditors, any type of creditor’ workout, or thg X

commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. . Commencement of foreclosure . or forfeiture proceedings
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by-any governmental
agency against any of the Property. However; this subsection shall not appl{in‘ the event of a good faith
dispute by Grantor as to the v_ahdn{-- or. reasonableness. of the claim: which is the basis of the- foreClosure or
forefeiture -procee‘d_m%, provided that Grantor gives: Lender written notice of such claim and furnishes reserves
or a surety bond for the ciaim satisfactory to Lender, - : ‘ _

Breach of Other‘A?reer_nent. Any. bieach by Grantor under the terms of any other agreement between
Grantor and Lender thal is not remedied within” any. grace: period Prowded therein, including without limitation
fﬂ:y agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater. : . R - ‘

" Events Affecting Guarantor. An?’ of the preceding events 'ocs;'urs'wi'th résp'ec',t; to any Gua_ra_ntpr_of‘-ény of the
. Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the vafidity of, or liability
under, any Guaranty of the Indebtedness. : R S .

insecurity. Lender reasonably deems itself insecure. "

66194685
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RIGHTS AND REMEDIES ON bEFAULT._ Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at ils oFuon. may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law: '

Accelerate Indebledness, Lender shall have the right at its option without nctice to Grantor to declare the
enurr. igc:ebtedness immedialely due and payable, including any prepayment penalty which Grantor wouid be
required to pay. :

UCC Remedies. With respect to all or anr part of the Personal Property, Lender shalt have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, 10 take possession of the Propérty and.
collect the Rents, i.ncluding;' amounts past due and unpald, and apply the net proceeds, over and above.
Lender’s costs, against the Indebtedness. in furtherance of this n?ht. Lender may require any tenant or other.
user of the Prg ert?r to make payments of rent or use fees directly to Lender, [f the Rents are collected by.
Lender, then Grantor irrevocably designates Lender as Granfor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negon'ate the same and collect the proceeds.
Payments by tenants or other users o Lender in response to Lender's demand shall satisfy the obligations tor
which the rayraents are made, whether os not any proper grounds for the demand exisied. Lender may
exercise its rign*z under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Pustession. Lender shall have the right to be placed as mongagee in possession or {0 have a -
receiver appointeu ‘o take passession of all gr any pan of the Property, with the power o prolect and preserve
the Propery, 10 opera'z the Properly preceding foreclosure or sale, and to collect the Rents from the Property
and apply. the praceeds..over and above the cost of the rec.elvershlﬁ. against the Indebtedness. The
morlgagee in possessign i receiver may serve without bond if permitted by law. Lender's right 1o the-
apgxomtment of a recaiver =hall exist whether or nat the apparent value of the Properly exceeds the
Indebtedness by a substannal amount, Employment by Lender shall not disqualify a person from serving as a _
receiver.

Elhudgglal Fr?reclosure. Lender may ohinin a judicial decree foreclosing Grantor's interest in all or any part of
e Property. _ _

Deficiency Judgmenl. It permitted by 2pplicable law, Lehder may obtain a iudgmen{ for any deficiency
remaining in the Indebtedness due to Lencer after appiication of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. lender shall have all other rigiia and remedies provided in this Mortgage or the Note or
available at law or in equity.

~ Sale of the Property. To the extent permitted by «ppicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights 210 remedies, Lender shall be free to sell-all or any pant, .
of the Property tegether or separately, in one sale or by-saparate salas. Lender shall be entitied to bid at any .
pubiic sale on ali or any portion of the Property,

Notice of Sale. Lender shall give Grantor reasonable notice i the time and place of any public sale of the
Persanal Property or -of the time after which anr private saie or aiver intended disposition of the Personal

Property is 10 be made. Reasonable notice shall mean notice given »: least ten (10} days before the time of

the sale or dispasition. :

Waiver; Election of Remedies, A waiver by ang party of a breach o7 2 provision of this Mortgage 'shall not
constitute a waiver of or prejudice the pary's rights otherwise 10 demand iric: compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall neci. exclude pursuit of an other
remedy, and an election 10 make expenditures or take action to perform ari. cbligation of ‘Grantor under this..-
Mortgage after failure of Grantor to perform shali not affect Lender's right to declr.ie a defauit and exercise its
remedies under this- Morigage.

Attorneys' Fees; Expenses. it Lender instilutes any suit or action to enforce ary of the terms. of. this
Mortgage, Lender shall be entitled to recover such sum as the court may ad{udge redsonable as attorneys’
fees at trial and on any appeal. Whether or not any coun action is involved, all reasonab'e =+penses incurred
by Lender that in Lender's opinion are necessary at any time lor the protection of its interest or .the.
entorcement of its rights shall become a part of the Indedtedness payable on demand ang shall bear interest
from the date of expenditure until reﬁaid al the rate provided for in the Nole. Expenses covered by this
aragraph include, without limitation, however subject 1o any limits under applicable iaw, Lender's-’ahorne?f_s'
ees and Lender's legai expenses whether or not there is a lawsuit, including attorneys’ fees for bankruptey -
proceedings (including efforts to modify or vacate any automatic stay. of injunct o_n,z, appeals and any
anticipated post-judgment coliection services, the cost of searching records, obtaanm%n le.reports (including -
foreclosure reports), surveyors’ repons, and appraisal fees, and tite insurance, to {he extent permited by
applicable law. Grantor alsc will pay any count costs, in addition to all other sums provided by law. .

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation. any.
notice of default and any notice of sale 1o Grantor, shall be in writing, may be sent by telefacsimile (uniess
otherwise required by law), and shall be effective when actual!y delivered, or when deposited with a nationally. -
recognized overnighi courier, or, if mailed, shall be deemed effective when deposited in the United States mail first:
ciass, certified or regislered mail, postage prepaid, directed to the addresses shown near.the beginning.of this -

. Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notice to the
other parties, Specifying that the purpose of the notice is 1o change the pany’s address. All copies of notices of
foreclosure fram the holder of any lien which has priority over this Mongage shall ve sent,io Lender's address, as .
shown near Lhe beginning of this Mortgage. For notice purposes, Grantor agrees 10 keep: Lender informed at all
times of Grantor's current address.
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(Continued) S

MISCELLANECUS PROVISIONS;l The following miscé\léh’éot.us provisions are a part.of this Mentgage:

Amendments. This Montgage; together with any Refaled Documents, constitutes the entire understanding and

agreement of the parties as o the matters se1 forth in: this Morigage:'" No alteration: of or amendment to this
ortgage shall be. effective unless given in writing and signed by the party or parties sought to be charged or

bound by the alteration or amendment, : o _ ‘ :

Applicable Law. This Morigage has been delivered to Lender and accepted by Lender in the sﬁte of
Itinois, This Mortgage shall be governed by and construed In accordance with the laws of the State of
ilinols. : :

Caption Headings. Caption headings in this Montgage are for convenience purpdses ohly and' are not to be
used to interpret or define the provisions of this Morigage. =

Merger. There shall be no merger of the interest or estate created by this Mortgage with ang- other inlerest or
astala |tn ‘:hLa. %:Operty« at any time held by or for the benslit of Lender in any capacity, without the written
consent of Lender. ~ o

Severability, If ‘a ‘court of competeny jurisdiction finds ang‘,provlsion of this Mortgage to be invalid or
unenforceable as t& sy person or circumstance, such. finding. shall not. render -that ‘provision invalid or
ynenforceable as 10-any ather persons o circumstances. If feasible, any such offending orovision .shall be -
deemed to be modified .0 02 within the. limits. of enforceability or validity, however, If the oifending provision.
cannot be-so modified, it 813" he stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable. ‘ : ‘

Successors and Assigns. Subjezi to the limitations stated.iri this Mortgage on transfer of Grantor's interest
this. Mortgage shall be binding. up.or und inure to- the benefit of the parfies, their successors and assigns. If
ownership:0f the Propenty becomes vestad in a person: other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with. reference to this' Mongage and the Indebtedness by way of -
forbearance or extension without regleaging Crantor from the obligations of this Mortgage or liability under the ¢

Indebtedness, , : _ o ‘
Time I8 of the Egsence. Time is of the essencein the performance of this Mertgage.

Waiver of Homestead Exemplion. Grantor heresy. releases and waives all figts and benefits of the
homestead exemption laws of the State of iliincis as to &l indebtedness secured by this Mortgage. o

Walvers and Consents. Lender shall not be deemed to have waived anY_r'igh'ts- under this Mortgage (or under
the Related Documents) unless such waiver is In- wiiting und' signed by Lender. No delay or omission on the

part of Lender in exercising any right shall operate as a.vab.er of such right or any other right, A waiver by - = -

any party of a provision of this Mo lﬁage shall not constitute a wZiver of or prejudice the party’s right otherwise
t0-demand strict. compliance with thal’ provision or. any other pravision. No: prior waiver by Lender, nor any
- course of dealing between Lender and Grantor, shall constituts a walver of any of Lender's uﬂ!a_ts or any of
Grantor's. obligations as ¢ ‘ang future transactions. Whenever consant vy. Lender is.required in this Morngage,
the granting, of such consent. Dy Lender. in any instance shall not constivute continuing consent 10 subsequent

instances where such consent s required,

BALLOON RIDER, An exhibit, tiled "BALLOON RIDER," is attached to’ this. Mortcage and by this reference is
;g?t%cina‘giasnmcgﬁ%wésg gﬂongage Just as it all the provisions, terms and conditions of t1e Fxhibit had been fully set

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS. ' ' ‘ - R bt

GRANTOR: |

66134686
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF w&t—ﬂ, )

)ss.

COUNTY OF M o )

Cn this day before me, the unders:gned Notary Public, personally appeared JOHN J. SIMONETTI, to me known to. -
be the individual described in and who executed the Mortgage, and acknowledged that he or, she signed the

Morigage as his or her free and voluntary act and deed, lor the uwwrel nentighed.
_ mv/égd Waal this _é { day &1_
&£ _7,_ deg at / ’zd 5‘/

Notary ublic In and for 7%, State of MM_,‘_ L’"""‘%’ / / L’"—
My commlsslon expnres [ M-tk ﬂ@ ! ',
o o KN

Lo ¥
A 0 o

LASER PRO, Reg, U.S. Pal. & TM. Of., Ver. 3.26 (c) 1998 CFI ProSe?wa%dp@ !
{iL-GO3 SIMONETT.LN R1.0VL) ‘
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BALLOON RIDER

Borrower: JOHN J. smonsm (SSN: : " Lender:  American National Bank & Trust Co. of

346-73-6870) : Chicago -
2221 JENKS - : ‘ Ubeﬂwil‘la Division

EVANSTON, IL. 60201 1201 South Milwasukee Avenue
| - Libertyvhle, IL 60048

This BALLODN A\DER 18 allached to and by lhis relerenca Is made 8. part ot each Deed ol Trust or Modme. daled
Septembar 24, 104k, and executed In conneclion wilh: & loan or other ﬂnanclal accommodations between American
Nallonal Bank & T-ustCo, ol cmcago and JOHN J, SIMONETT!, . _

THIS LOAN IS PAYABLF INFULL AT MATURITY. YOU.MUST THEN REPAY THE ENTIFIE PRINCIPA.L BALANCE OF THE LOAN.
AND UNPAD INTERESY Trian. DUE. THE LENDER 1S UNDER NO OBLIGATION. TO REFINANCE THE LOAN AT THAT TINE.-
YOU WILL, THEREFORE, BE HEUIRED TO MAKE PAYMENT OUT OF OTHER ASSETS THAT YOU MAY OWN, OR YOU WiLL
HAVE ‘TO FIND A LENDEFI WHIGH MAY BE THE LENDER YOU HAVE THIS LOAN. WITH, WILLING. TO LEND YOU THE -
MONEY. IF YOU REFINANCE THIG LOAN AT MATURITY, YOU MAY HAVE TO PAY SOME OR ALL OF THE CLOSING COSTS -
NORMALLY ASSOCIATED WITH A NEW LOAN EVEN IF YOU HAVE CBTAINED REFINANCiNG FROM THE SAME LENDER,

THIS BALLOON HIDEH 1S EXECUTED DV SEPTEMBER 28, 1998.
BORROWER:

o Q) et

JOHNU SIMDNE'TTI

. LENDER:

v Nationat Bank & Trust Co. of Chicago E " - ‘

Authorized Officer

LASEF PHQO, Reg. U.S. Fal. & T.M. OIL, Ver. 3,26 (¢) 1008 CF| PraServices, Ing, Allghiseeerved. [IL-G80 SIMGAES (..’ A1.OVL)




