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KANKAKEE, IL 60801 "

222620C0

MORTGAGE 7

THIS MORTGAGE ("Security Instrumerd”) jegivenon  OCTOBER 20, 1998 . The mosrtgagor is
FIRST NATIONAL BANK OF EVERGIEEN PARX
AS TRUSTEZE UNDER TRUST AGREENMENT DATED MARCH 24, 1897
AND KNOWN AS TRUST NUMBER 153EZE

{"Borrower™). This 'Securify Instrument is givenlo
FIRST AMERTCAN BANK OF KANKAKEE

which is organized and existing under the laws of THE STATE CO¢ TLLINOIS , and whose
addsess is 101 MEADOWVIEW CENTER
FANKAKEE, ILLINOCIS 60501 ("Lerzer™). Borrower owes Lender the pnncipal sum of

CNE HUNDRED TEN THOUSAND AND 00/100

| Dol (U.S.§  110,000.00 )
This debt is evidenced by Borrower's note dated the same date as this Security bugrrument (*Note®), which provides for
monthly payments, with the full debt. if not paid carlier, due and payable on NOVENEIE . 1, 2013

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nole! with interest, and all rcnew.als
extensions and modifications of the Note; (b} the payment of all other sums, with interest, advznicsd under paragraph 7 t0
protect the security of this Sccurity Instrumens; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpase, Borrower does hereby mongage. grant and convey te Lender the following

described property located in- COOK County, 1llinois:
10T 368 IN TIM3ERS UNIT 11B, BEING A SUBDIVISION OF PART OF ThHE

NORTHEAST 1/4 OF SECTION 24, TCWNSEIP 36, WORTH, RANGE 1z, EAST OF THE
THIRD FRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

27-34-206-035

Parcel ID #:
which has the address of 17633 OAKWOOD DR. , TINLEY PARX iStreer, Ciny],
Hinois 6C477  1ZipCodel ("Property Address™);

lLLINO!S Single Famity. FNNA/FHLMC UNIFORM
il INSTRUMENT Form 3014 9/90

@ -GRIIL) 19608 Amended B/96 ™~ :
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. 1kis"Security Instrument, Lender may give Borrower a nolice identifying the lien. Borrower shall satisfy the lien or take one or
“more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvemenis now existing or hereafier erected on the
Propenty insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods

‘that Lender tequires. The insurance carrier providing the insurance shall be chosen by Botrower subject to Lender's approval
which shall not be unreascnably withheld I Berrower fails 1o maintain coverage described ahove, (ender may, at Lender's
‘opnon oblain coverage to protect Lender's rights in the Propenty in accordance with paragraph 7.
Al insurance policics and renewals shall be aceeptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipls of
paid premivms and renewal notices. In the event of loss, Borrower shall give prompt nolice Lo the insurance carrier and Lendes.
Lender may make proof of loss if not made promptly by Borrower.
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property, damaged, if the restoration or repair is economically feasible and Lender's sccurity is not lessened. If the restoration or
repair-is not economically Zeasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
“sccured by this Sccurity Irstmiment, whether or not then due, with any excess paid .to Borrower. [f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offcred to settle a claim, then
Lender may collect the insuranc: proceeds. Lender may use the proceeds to sepair or restore the Properly or to pay sums
secured by this Security Instrument,/whather or not then duc. The 30-day period will begin when the notice is given,
Unless Lender and Borrower othirsise agree in writing. any application of proceeds to principal shall not extend or
postponie the due date of the monthly payrieits referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Propenty is acquirea-ivw 1.ender, Barrower’s right to any insurance policies and proceeds resulting from
damage 10 the Property prior to the acquisition shzil pass 1o Lender to the extent of the sums secured by this Sccurity Instrument
immediately prior to the acquisition.
6. Occupancy, Preservation, Maintenance and Piniection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, esiablish, and use the Property as-Bratower’s principal residence within sixty days afier the execution of
this Security lastrument and shall continue to occupy the Piopery.as Borrower's principal residence for at least one year after
- the date of « occupancy, unless Lender otherwisc agrees in writiag, which consent shall not be unreasonably withheld, or unless
~ - extenuating circumstances exist which are beyond Borrower's ¢hariol. Borrower shall not destroy, damage or impair the

. Property, allow the Property to deteriorate, or comemil waste on the_ Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lendes’s zood faith judgment could result in forfeiture of the
Propenty or otherwise materially impair the lien created by this Security Insirument or Lender’s seeurity interest. Borrower may
‘cure such a default and reinstate, as provided in paragraph 18, by causing the zctioiicr procecding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of (he Borrowe:'s inierest in the Property or other material
" impairment of the lien created by this Sceurity Instrument or Lender’s security interesh, Borrower shall also be in default if
Borrowes, during the loan application proces.., gave malcrially false or inaccurate inform=07 or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by 'he Note, including, but not limited
to. representations concerning Borrower's occupancy of the Property as a principal residence. 1f this Security Instrument is on a
leaschold. Borrower shall comply with all the provisions of the lease. If Borrower acquires fre wle to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7, Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and sprecments contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s righes in the Pronerty (such as a
proceeding in bankruptcy, probate. for condemnation or forfeiture or 1 enforce laws or regulations), then Leniaer may do and
pay for whatever is necessary 10 prolect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable atorneys’ fees and emeting on the Propenty to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so. :

Any amounts Jisbursed by Lender under this paragraph 7 shall become additional deht of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesiing
- payment,

N _ 8. Mortgage Insurunce. If Lender required mortgage insuraace as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums requited 1o maintain the mortgage insurance in effect. If, for any reason, the
mostgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 10
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Lehder's address stated herein or any, other address Lender designates by notice to Borrower. m;:%%@%@a‘iﬁfm in this
Sccurity Instrument shall be deemed 1o have been given 10 Borrower or Lender when given as provided in this paragraph.

. 15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. in the cvent that any prcvision or clause of this Sceurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which tan be
‘given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are deciared
10 be severable.

16. Borrower's Cupy Borrower shall bc ;,wc.n one conformed copy of the Note and of this Security Instrument.

17. Transfer- of the Property or a Beneficial Interost in Borrower. I all or any part of the Propeny or any interest in it
" 15 sold or transferred {or if 2 beneficial imterest in Borrower is sold or transferred and Borrower is not a natural person) withou
Lender's prior wrilten consent, Lender may, al its option, require immediate payment i in full of all sums secured by this

Security Instrument. However, this option shall not be exercised by Lender if exercise is prohihited by federal 1aw as of the date

of this ‘iccum) Instrument.

f Lender exerciszsthis option, Lender shall give Borrower notice of accclerauon The notice shall prowdc a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower mus: pay all sums secured by this
Sccurity Instrument, 1f Boriower fails to pay these sums prior ‘o the expiration of this period, Lender may invoke any remedies
permitied by this Security Ins ment wnhoul further notice or demand on Borrower.”

18. Borrower's Right to Rujnstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Secarity Tnstrumesat discontinued at any time prior to the carlier of: (a) 5 days (or such other pcmd as
applicable law may spccniy for reinstz.cment) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment erforcing this Security Instrument. Those conditions are that Borrower: (a} pays
Lender all sums which then would be due under thic Sccamy Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any oxhcr covenants or agred menis; {¢) pays ail expenses incurred in erforcing this Security Insirument,
including, but not limited 10, reascnabie atiorneys’ Tres; and (d) takes such action as Lender may reasonably fequire to assurc
that the lien of this Sccaru}' Instrument, Lender's righis(in ibe Propenty and Borrower's obligation to pay the sums securcd by
this . Security Instrument shall continue unchanged. Upcr reinstaiemen: by Borrower, this Sccurity Instrument and the
obligatiors secured hereby shall remain fully cffective as if no 7ceeisration had occurred. However, this right to reinstate shal
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Lean Servicer, The Note or-= r.xnial‘ inferest in the Nowe (logether with this Security
Instrument) may be sold ane or more times without prier notice to Borrowsr, A sale may result in a change in the entity (known
as the “Loan Scrvicer™) that coliccts monthly payments due under the ch ar.a this Security Instrument: There also may be one
or inore changes of the Loan Servicer unrelated 10 a sale of the Note. If there j-a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicabe law. The notice will state the name and
address of the new Loan Servicer and the address o which payments should be niads. The noucc will also contain any other

- information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, 'sposai. storage, or release of any
Hazardons Substances on or in the Property. Borrower shall not do, nor allow anyone 2lseto do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two seniences shall not apply. (o the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that arc gcncrale recognized o b2 appropriate o nomal
residential uses and to mainicnance of the Property.

Borrower shali promptiy give Lender written notice of any investigation, claim, demand, Jawsuil ¢/ ziher action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Truironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental ar regulatory authority, that
ary removal or other remediaticn of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the foHowing substances: gasol:nc, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Properry is located that

. relaie (o health, safety or cnvironmemial protection.

NON.- UNIFORM COVENANTS. Borrowsr and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Barrower’s breach
of uny covenant or agreement in this Sccurity Instrument (bui not prior to acceleration under paragraph 17 unless

[ E
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RIDER ATTACHED TOQ First Amenican Bank of Kankakee

DATED: October 20, 1998

This Mortgage is executed by the undersigned Trustee, not personally, but as Trustee
as aforesaid; and il is expressly understood and agreed by the parties hereto, anything
herein to the contrary not withstanding, that each and all of the covenants, undertakings
and agreemernis herein made are made and intended not as personal covenants,
undertakings and ~greements of the Trustee, named and referred to in said Agreement,
for the purpese of hipding it personally, but this instrument is executed and delivered
by the FIRST NATICNAL BANK OF EVERGREEN PARK, as Trustee, solely in the
exercise of the powers confzered upon it as such Trustee, and no personal liability or
personal responsibility is assvined by, nor shall at any time be asserted or enforced
against FIRST NATIONAL BANK OF EVERGREEN PARK, its agents or
employees, on account hereof, or ¢n any of the covenants, undertaking or agreement
herein or in said principal not contaires, ither expressed or implied, all such personal
liability. if any, being hereby expressly waived and released by the party of the second
part or holders of said principal or interest hotes hereof, and by all persons claiming by
or through or under said party of the sccond part r the holder or holders, owner or
owners of such principal notes, and by every person riow or hereafter claiming any
right or security hereunder.

FIRST NATIONAL BANK OF EVERGREEN PARK,
Not individually, but as Trustee under Trust No. 15355

By:

Vicg PYesident & r@()fﬁccr

. ATTEST:

Pt

(Assistant) T\@{l Officer (







