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‘-’TGAGE

TH!S MORTGAGE I8 DATED OCTOBER 19, 1998, betwesn Mary E. Martin, whose address is 7200 South
Champlain Avenue, Chicago i 60619 (referred to belov is "Grantor"); and South Shore Bank of Chicago,
whose address is 7054 S. Jeffery Bivd., Chicago, IL 60649 re‘erred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mip:tages, warrants, and conveys 1o Lender all
of Grantor's right, title, and interest in and to the following describcd real property, together with all existing or
subsequently erecled or affixed buildings, imprevements and fixtures; ‘all easements, rights of way, and
appunenances, all water, water rights, walercourses and ditch rights (nsizding stock in utilities with ditch or
irrgation rights); and all other rights, royatties, and profits relating to the real.preperty, including without limitation

all minerals, oil, gas, geolthermal and similar maners, located in Cook Courty, State of Hlinois {the "Real

* Propenty"):

That part of Lots 3 and 6 in Wilherall's Subdivision of the North 1/2 of 3lock 3 in Morton's
Subdivision of the North East 1/4 of the nOrth East 1/4 of Seclion 27, Townsiip 3® Morth, Range 14,
Easl of the Third Principal Merldian, described as follows: Seginning at the North Fact Corner of said
Lot 3, running thence South along the East line of Said Lots 3 and 6, 50 feet 1 3/4 iaches more or
less to the South East Corner of said Lot 6, thence West along the South jine of Lol &, /2 feet thence
north parallel to the East line of said Lots 3 and 6, 50 feet 1 3/4 inches more or less 1o the North line
of Said Lot 3 thence East along the North line of said Lat 3, 72 feet 1o the point of the beginning, in
Cook County, lllinois,

The Real Proper’ty or its address is commonty known as 7200 South Champlain Avenue, Chicago, IL 60619,
The Real Propariy 1ax identification numbear is 20~27--212-050.

Grantor presently assigns to Lender all of Grantor's night, title, and interest In and to afl feases of the Property and
. &l Rents from the Property. . In addition, Grantor grants to Lender a Uniferm Commercial Code security interest in
- the Personal Property and Rents. .

- DEFINITIONS. The loligwing words shall have the foliowing meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amountis shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor” means Mary E. Martin. The Grantor is the mongagor under this' Mortgage.
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Guarentor. The word “Guarantor” means and includes wrthout hrnttatxon each and au of the guarantors,
sureties, and accommodatnon parties in connection with the indebtedness

Improvements. The word "Improvements” means and mcludes wrthout Ilmntation aII existing and future-
improvements, bur!dmgs, structures, mobile homes - affixed on the Heal Property, facilities, addiions,
replacements and other constructroo on the Real Property.

Indebtedness. The word " ndebtedness means all principal and mterest payable ‘under lhe Note and any
amounts expended or advanced by Lender to discharge obligations. of Grantor or expenses. incurred by Lender
to enforce obligations ‘of Grantor under this Mortgage, tagether with rnterest on. such amourts as prov:cled in
this Mortgage. Al ne time shall the principal amount of Indebtedness secured by the Morigage, not
including sums advanced to protect the securily of the Mor‘lgage, exceed the nole amount of $40,272.50.

Lender. The worc“L2nder” means South Shore Bank of Chrcaqo |ts successors and assagns The Lender is
' the mengagee under this Mortgage.

Morigage.” The word "Miortgage” means this Mortgage between Grantor and Lender, and mcludes without
{imitation all assignments ard securrty interest provisions re!anng 10 the Personal Property and Rents.

Note. The word "Note" maanz the promissosy note of credut agreement dated October 19, 1998, in the
original principal amount of §40,272.50 from Grantor to.Lender, together with all renewals of, extensmns of,
modifications of, refinancings o1, consolidations of, and substitutions for the promlssory note or agreement,
The interest rate onthe Note is 8,500%  The Note is payable in' 120 monthly paymer!ts of $499,23.

Personal Property The words- "Persotal \Property” mean all equipment, fixtures, and: other arti¢les of
Bersonal property now or hereafter owned by Grantor, and now or ereafter. attached -or. atfixed to the Real

roperty; together with all accessions, pans, and additions to, all replacements of, and all substitutions for, any
of such praperty, and together with all procr.eds (including without hmrtation all insurance proceeds and
refunds of premiums) from any sale ‘or other dispusifion of the Property. -

Property. The word "Property means collectively ihe Seal Property and the Personal Property

Real Properly. The words "Real Propertv mean the. praperty, mterests and rights described above rn the
"Grant of Mortgaga" section.

Related Documents. The words "Related Documents” faedn ‘and mclude without' !rrnltatuon all prornlssory
noles, credit agreements, loan agreements, environmental” agreements,” quaranties, security agreements,
| montgages, deads of trust, and all other instruments, agreemeris and documents. whether naw or hereaﬂer
: existing, executed in-connection with the Indebtedness. — -

! Rents. The word "Renis" means all present and future rents, revem as; mcome. issues. royalnes. profits, and
; other benelits derweo from the Propenty. .

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE Su. ﬂ"‘l’Y INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS: GIVEN TO SECURE (1) PAYMENT - OF-m: INDEBTEDNESS AND  (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR, UNDER THIS MORTCAGE. AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN 'AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. - Except as otherwise provided in thns Mortgage Gramarstall pay to- Lender all

amounts: secured by this' Mortgage as they become due, and shall st rrctly perforrn all o '.urantor s obligations
under this Mortgage.-

- POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantar § possassion and use of
the Property shalt be governed by the fallowing prowsfons

’ Possesslon and Use. Until in default, Grantor ma remain ‘in possessmn and control of and operate and
manage the Property and collect the Rents from the Froperty. :

Duty to Maintain. Grantor shall malniain the Froperty in tenantable condstion end promptly perrorm all repairs L
repfacements, and maintenance necessary 10 preserve its value.

i
i
| Hazardous Substances. The terms "hazardous waste, " "hazardous’ suhetance" "d:sposal " “release,” and
|
|
|
|

H

"Ihreatened release,” as used in this Morigage, shall have the same. meanings .as set: forh in “the
Comprehensive Environmental -Response, Compensation, and Liability Act.of 1980, ‘as; amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA™, the Superfund Amendments and Reauthorization At of 1986, Pub. L. No. -
99-499 ("SARA"), the Hazardous Matenals Transportation Act, 49-U.S.C. Section 1801, et seq., the Resource -
Conservatlon and Recovery Act, 42 U.5.C. Section 6901, et. se% ar ather appllcable state: or.Federal- laws, -
rules, or regulations adopted pursuant to any of the fores orng & terms "hazardous waste” and "hazardous
substance” shall also include, without limitation, petroleurn and petroleum by~-products. or any fraction thereof.
: and ashestos. Grantor represents and’ warrants to Lender that: (3} Ouring the. period of Grantor's ownership™
of the Property, there has been no use, generation, manutacture, storage, treatment,. disposal,. release or -
threatened release of ang‘r hazardous waste or substance by any person on, urider, about or. from the Property;
(b} Grantor has no know e of, or reason to believe that there hag been, except as previously disclosed o
and acknowledged b Len er in wriling,- () any use, generation,” manufacture, storage, treatment, disposal,.
release, or threatened releasé of any hazar ous waste or substance on, under. about or from the. Property by.
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- any prior owners or occupants of the Property or (i) any actual or threatened ltigation or claims of any kind
by any person relating to such matters; and (¢) Except as. previously disclosed to and acknowledged by
Lender in writing, () neither Grantor nor any tenant, contractor, agent or other authorized user af the Praperty
shall use, generale, manufactute, store, treat, dispose of, or release any hazardous waste or substance on,
unger, -about or from the Property and (i) any such activity shall be conducted in compliance with all-
applicable federal, state, and local laws, regulalions and ordinances, including without limitation those laws,
regulations, and ordinanges desgcribed above. Grantor authorizes Lender and its agents 10 enter upon the
Property to make such inspections and tests, al Grantor's expense, as Lender may deem’ appropriate 10
determine compliance of the Property with this section of the Morigage. Any inspections or lests made by
Lender shall be for Lender's purposes only and shall not_be construed to creale any responsibiiity or liability
on the part of Lender 10 Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardaus
substances. Grantor hereby (a) releases and waives any future Claims against Lender for indemnity or
contribution in the event Grantor becomes fiable for cleanup or other costs under any such laws, and” (b)
agrees to indemnity and hold harmiess Lender againsl any and all claims, losses, liabilities, damages,
penalties, and evpenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
this section of (e Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release of threatencd release of a hazardous waste or substance on the properties. The provisions of this
section of the Mortgage. including the obligativn to indemnity, shall survive the payment of the Indebtedness
and the satisfaction woiu reconveyance of ke lien of this Mortgage and shall not be affected by Lender’s
acquisition of any inte/est in the Property, whether by foreclosure or otherwise.

Nuisance, Waste, Grantor =iiall not cause, conduct or permil any nuisance nor commit, permit, or suffer any

~ stripping of or waste on or to *¢ Property or any portion of the Property.  Without limiting the generality of the
mre‘gomg, Grantor will not remcve, or grant to any other party the right to remove, any timber, minerals
{including oil and gas), soil, gravel £ rock products without the prior written consent of Lender.

Removal of Improvements. Grantursnall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender., As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangemets satisfactory lo Lender to replace such Improvements wit
Improvements of at feast equal value.

Lender’s Righl to Enter. Lender and iis ageats 2nd representatives may enter upan the Real Propeny at all
reasonable fimes to attend to Lender's interes:s-and to inspect the Froperty for purposes of Grantor's
compliance with the terms and conditions of this hortsaqe. :

ComP!i_ance with Governmental Requirements, Grantor shall promplly comply with all laws, crdinances, and
regulations, now or hereatier in efiect, of ail goveramental authorities applicable to the use or occupancy of the
Property. Grantor may contesl in good fath any such lay, ordinance, or regulation and withhoid compliance
during any proceeding, including appropriale appeals, so lbno-as Grantor has noiltied Lender in wriling prior 10
doing so and 50 leng as, in Lender's sole opinion, Lender's/irierests in the Property are not jeopardized.
Lender may require Grantor to post adequale security or & sursty bond, reasonably safisfactory to Lender, (0
protect Lender's interest.

Duty 1o Protect. Grantor agrees neither (o abandon nor leave unat.ended the Property. Grantor shall do all
other acts, in addition to those ants set forth above in this seclion, wnich-from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE'ON SALE - CONSENT BY LENDER. Lender may, at its option, declare wamediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior witten consent, of all or any
“part of the Real Property, or-any interest in the Real Property. A "sale or transfer” mears tiie conveyance of Reai
Property or. any right, title or interest therein, whether legal, beneficial or equitabic;” v.aether veluntary or
“involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract tor deed, leasehold
interest wilth a term greater than three (3) years, lease~-option contract, or by sale, assignment, o transfer of any
beneficial interest in or to any land trust holding title 10 the Real Property. or by any other method of conveyance
of Real Property interest. It any Grantor is a corporation, partnership or limited hability company, transler alse
includes any change in ownership of more than twenty-five percent (25%]) of the voting stock, pannership interests
or limited liability company interests, 2s the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law ¢r by linois law.
LAXES AND LIENS. The following provisions relating o the taxes and liens on the Property are a pan of this
prgage. ,
Payment. Grantor shall pay when due (and in al. events prior to delinquency) all taxes, payroll 1axes, special
taxes, assessments, waler charges and sewer service charges levied against or on account of the Property,
and shail pay when due 2ll ¢claims for work done on or for services rendered or material furnished 1o the
Property. - Grantor shall maintain the Progerry free of all liens having priority over or equal to the intarest of
Lender 'under this Morntgage, except for the lien of taxes and assessments not due, and except as otherwise
provided in the Iollcwing paragraph.

Ri?nt To Contest. Grantor may withhold payment of any tax, assessment, or cfaim in connection with a good
taith dispute over the obligation'to pay, sc long as Lender's interest in the Property is not Aeo ardized. 1t alien
arises or is filed ag a result of nonpayment, Grantor shall within fiteen (15) days aRer the lien arises or, it a
lien is filed, within fitcen (15) days after Grantor has noticc of the filing, secure'the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
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| satisfactory to Lender in an amount sufficient to discharge the lien gt,us an*_"costs and attorneys’ fegs or other
+ charges that could accrue as a result of a foreclosure or saje under the lien. In any contest, Grantor shall
defend itsell and Lender and shall satisfy any adverse judgment.beforeienforcement against the Property..
Gramc’g1 _shall name Lender as an additional obligee under any surety bond furnished in the contest
. proceedings.- ' B ’ :

Evidence of Payment. Grantar shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments.and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property. : -

Notice of Construttion, Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Praperty, if any-mechanic’s lien.’ materialmen’s
; lien, or other lien could be asserfed on account of the work, services, or materials. - Grantor -wl_i_l upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and-will pay the cost
| ot such improvements, S L - -
S‘HOPERTY DAMAGE 'WSURANCE. The following provisions relating to insuring the Property are a part of this
. Morigage. : ‘ . L o .
| Maintenance of Insurance.” Grantor shall procure and maintain policies: of fire insurance with, standard
| extended coverage .enurisements on a replacement basis for . the " full’ insurabie value covering all-
. Improvements on the Redl Froperty in an amount sufficignt to aveid application of any coinsurance clause, and.
i with a standard mortgagee 'zuse in favor of Lender. Policies shall-be written by such insurance companies
' and in such form as may he reasonably acceptable to Lender, Grantor shall deliver to Lender certificates. of -
| coverage from each insurer coniaining a stipulation that coverage will not be cancelled or diminished - without a
| minimum of ten {10) days’ pricr wnten notice to Lender and- not:conaining any disclaimer of the insurer's’
!
;
[

tiability for failure 1o give such notice. Sach insurance poficy also shall include: an endorsement providing. that
roverage in favor of Lender will not he bapaired in any way by any act,’ omission or default of Grantor or any.
other person. Should the Real Propery at-2ny.lime became located in an area designated by the Director of
the Federal Emergency Management Agoncy as & special fiood ‘hazard area, Grantor agrees to.obtain and
maintain Federal Flood Insurance for the ‘ull-unpaid principal balance. of the loan, up to-the maximum policy
limits set under the Nationai Flood Insurance fragram, or as otherwise required by Lender, and to maintain
such insurance for the term of the lgan. oo | :

Application of Proceeds. Grantor shall promptly rotify Lender of any loss or damage to the Propenty. Lender -
' may make proof of loss il Grantor fails to Qo so wiinin fifteen (15‘ days of the casuvally. Whether or not
. Lender's securily is impaired, Lender may, al its election, apply the proceeds to the. reduction of the
1 indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If .
Lender elects to apply the proceeds to restoration and repzur, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satislactory to Lenae;. ~l.ender shall, upon satisfactory proof of such:
' expenditure, pay or reimburse Grantor from the ‘proceeds fur inz reasonable cost of repalr or restoration if-
Grantor is not.in default under this Mortgage. Any proceeds whica have not beep disbursed within 180 days.
. after their receipt and which Lender has not committed 10 the.r_uair_or restoration of the Propenty: shall be.
» used first 10 pay any amount owing to Lender under this Morigage, then to pafy accrued interest, and the.
t remainder, if any, shall be arg:tied to the principal balance of the n_gehtgzmess.f If Lender haolds any proceeds
~ after payment in full of the Indebledness, such proceeds shall be paid to'c-antor, 3

. Unexpired Insurance at Sale, Any unexpired insurance shall inuré tu_ine; benefit -of, and pass to, the
purchaser of the Property covered by this Mcrtgage at anE trustee’s salz our other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Praperty. © : -

TAX AND INSURANCE RESERVES. Grantor agrees 10 establish.a reserve account io bz-retained fromthe loans
proceeds in such amount daemed fo be sufficlent by Lender and shall pay monthly, int) that reserve account an
amount equivalent to 1/12 of the annual real estate taxes and insurance. premiums, as estniz.ed by Lender, so as.
t0. provide sufficient funds for the payment of each year's taxes and insurance premiums ure month prior.to the
date the taxes and insurance premiurns become delinquent. Grantgr shall turther pay-a month, pro-rata share'of -
all assessments and other charges which may accrue against the Propenty. Al such payments shall be carried in
an interest~free reserve account with Lender, provided that if'this Martdage is executéd in-corncction with the
granting of a mortgage on a single-family owner-accupied residential propertz, Grantor, in-lieu of establishing .
such reserve account, may pledge an inferest-bearing savings accoun! with Lender to secure the payment o
eslimated taxes, insurance premiums, assessments, and other charges. Lender shall have.the right to draw upon.
the reserve (or pledge) account to pay such items, and Lender shall -not be required to determine the validity or
accuracy of any item before paying it, Nothing in the Mortgage shall be construed as gequtnn‘? Lender to advance.
other monies for such purposes, and Lender shall not incur any liability tor anything it may do-or omit to do with
respect to the reserve account. Subject to any limitations set by applicable law, if the amount so estimated and
paid shall prove to be insufficient to pay such taxes, insurance premiums, assessments and other charges,:
Grantor shall pay the difference as required by Lender. Ali amounts in the. reserve account are hereby pledged 1o
further secure (he indebtedness, and Lender is hereby authorized 1o withdraw and apply such’ amounts on the

Indebtedness upon the occurrence of an event of default as described below. N

EXPENDITURES BY LENDER. If Grantor fails to compl{ with any provision of this Mortgage, or it any action or
Eroceeﬂmg is commenced that would materially affect Lender's intergsts in the Prope K'. Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deemsaap%ropnate. ny amount that. Lender

expends in so doing will bear interest at tha rate provided for in the Note from the date incurred or paid by Lender-

to the date of repayment by Grantor. All such expenses, at Lender’s option, will-, (a) be payable on demand,. (b)
be added to the balance af the Note and be apportioned among and be payable with any instaliment payments to

become due during either (i) the term of any applicable insurance policy or. (i} the ramaming term of.ihe Nate, or:
5,“:) %e gregéed as a balloon payment which will be due and payabie at the Note's maturity. This Mortgage also will

;
|
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secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitled on account of the defaull. Any such action by Lender
‘s_,]hg‘ll not be construed as curing the defaull so as to bar Lender from any remedy that it otherwise would have
dad. ‘ :
kAVAr?RANw; DEFENSE OF TITLE. The foliowing provisions relating to ownership of the Property are a part of this
ortgage. ‘
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Propery in fes
“simple, free and clear of all liens and encumbrances other than those set farth in the Real Property desciiption
or in"any title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b} Grantor has the full right, power, and autherity to execute and deliver
this Mortgage to Lender,

Defense of Title. Subject 1o the exception in the paraﬂraph above, Grantor warranis ang will forever defend
the title to the Property against the lawful claims of ali persons. In the event any action or proceeding is
commenced that auestions Grantor’s tille or the interest of Lender under this Morigage, Grantor shall defend
the action-at Graalor's expense. . Grantor may be the nominal party in such proceeding, but Lender shall be
entitled 1o participawd in the proceeding and to be represented in the proceeding by counsel of Lender’s own
choice, and Grantoi will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time 10 time to permit such participation,

Compliance With Lav.e.- Grantor warranis that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The following rivvisions relating 1o condemnation of the Property are a pan of this Monigage.

Application of Net Proceeds. i ali or any part of the Property is condemned by eminent domain proceedings
or by any proceeting or purchase in liey of condemnation, Lender may at its election require that all cr any
ortion of the net proceeds of the avard be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the avard shall mean the award after payment of ali reasonable costs,
expenses, and attorneys’ fees incurred tv Lender in connection with the condemnation.

Proceedings. If any proceeding in condenmnztinn is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly fake such steps as riay ke necessary to defend the action and obtain the award.
Grantor may be the nominal parny in such procceding, but Lender shall be entitled to "participate in the
proceeding and to be represented in the proceed ng by counsel of its own cheice, and Grantor will deliver or
cause to be deiivered 1o Lender such instruments & may be requested by it from time to time t0 permit such
panicipaticn. ,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERMMENTAL AUTHORITIES. The lollowing provisions

relating to governmental taxes, fees and charges are a pan of \migwlortgage:

Current Taxes, Fees and Charges. Upon rec“iest by Lenuer, Gramor shall execute such documents in
addition to this Mortgage and take whalever other action is reauasted by Lender to perfect and continue
Lender's lien on the Real Propenty. Grantor shail reimburse Lender it 2ll taxes, as described delow, together
with all expenses incurred in recording, perfecting or continuing this Moitgage, including-without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mongage.

Taxes. The following shall constitute taxes 10 which this section applies.- (2j 2 specific tax upon this type of

Mo_nﬁage or upon all or any part of the indebtedness secured by this Morigazs; (b} a specific tax on Grantor

which Grantor is authorized or required to deduct from payments on the [ndetiedness secured by this type of

Mongage; (c) a tax on this type of Mortgage char?eable against the Lender or the nolder of the Note; and %1}

(E,l; sp?cr ic- tax on all or any portion of the Indebiedness or on payments of princirainand interest rade by
rantor.

Subsequent Taxes. {f any tax to which this section:applies is enacted subsequert o the date of this
Morngage, this event shall have the same effect as an Event of Default (as defined belovi-and Lender may
exercise any or all of its available remedies for an Event of Default as provided below uniese-Granior either
a) pays the tax before it becomes delinquent, or (b) conlests the lax as proviced above I the Taxes and
' ue[\s gechon and depogits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender, -

SECURITY AGB'EEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a
-security agreement are a part of this Mortgage.

Security A yegment. This instrument shall constitute a security agreement to the extent any of the Property
constitutes tixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Renis and
Personal Property. In addition 1o recording this Mongage in the real property records, Lender may, al any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Morigage as a financing slatement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
consinuing this security interest. Upon default, Grantor shail assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it avaitabie to Lender within three (3) days
after receipt of written demand from Lender.

Addresses: The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
“concerning the security interes! granted by this Mort%age may be obained (each as required by the Unifarm
Commercial Code), are as stated on the first page of this Mongage.
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FURTHER ASSURANCGES; ATTORNEY-IN-FACT. The following pravisions relating to further assurances and
attorey-in-fact are a part of this Mortgage. ' _ ' :

. Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
+and deliver, or will cause to be made, executed or delivered, to Lender or.to Lender’s designee, and when.
. requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case-may be, at such iimes
. and in such offices and places as Lender may deem apprapriate, any and-all. such mortgages, deeds of trust; -
" security deeds, security agreements, financing statements, continuation statements,- instruments of further
, assurance, cerificates, and other documnents as may, in the sole opinion of Lender, be necessary or-desirable
| in order 10 effectuate, complete, perfect, continue, or Rreserve, {a) the obligations ot Grantor under the Note, .
this Mortgage, and the Related Documents, and. - (b} the liens &nd’ security ‘interests. created by this Mortgage.
‘ as first and prior liens on'the Property, whether now aowned or hereafter acquired by Grantor.  Unless
| prohibited by law or agreed to the confrary by Lender in writing, Grantor shall, reimburse Lender for all costs.
, and expenses incurred in connection with the matters réferred toin th'|S- paragraph. ‘
I
l
!
:

Aftorney-~in-Fact. ¢ Grantor fails to-do any of the things referred' lo in the preceding paragraph, Lender may
do so for and ip thi» name of Grantor and at Grantor's expense.  For such. purposes, Grantor hereby.
irrevocably appoints l.ender as Grantor's attorney-in-lact for the purpose of making, executing, delivering,
filing. recording, anc¢ ¢aing all other things as may be necessary or desirabie, in Lender's sole opinion, to
accomplish the matters ref3rred to in the preceding paragraph. . - P ' '

FULL PERFORMANCE. if Grajrar pays all'the Indebtedness when due, and otherwise performs all the obligations. -
imposed upon Grantor under this Morigage, Lender shall execute and:deliver to, Gramor a suitable’ satistaction. of-
this Mortgage and suitable statements of termination of any financing statement ‘on: file..‘evidepcmP Lender's-
sécurity interest in the Rents and‘the Personal Property. Grantor will Pay,' if permitted by: applicable law, any-
reasonable termination fea as deteivined by Lender from tima (o time. [f, however,-payment is made by Grantor, -
whether voluntarily or otherwise, or by gua antor or by any third party, on the Indebtedness. and thereafter Lender: .
is forced to remit the amount of that payiieai (a) to ‘Grantar's trustee-in bankruptcy or to any similar person under:
any federal or state bankruptcy law or law forne relief of debtors, (b by, reason af-any judgment, decree or, order.
of any court or administrative body having jur.sdiction’ over Lender. or any of Lepder’s property, or (C) by reason of -
any seftiement or compromise of any claim mace by Lender with -any claimant (including without limitation ..
Grantor), the .Indebtedness shall be considered unzaid for the purpese of enforcement of this Martgage and this
Mortgage shall continue to be efective or shail-vz reinstated; as-the case:may be, notwithstanding any .
cancellation of this Mornigage or of any note or other ingtrument or agreement evidencing the Indebtedness and the:
Property will continue to secure the amount repaid or resovered to the same: extent as If that amount never had -
been originally received by Lender, and Grantor shall ba bound by any judgment, decree, order, seftiement or
compromise relating to the indebtedness or to this Morngage . . I - :

DEFAULT. Each of the following, at the aption of Lender, shail ronstittie an event of default ("Event of Default”)
urgder this Morngage: " _ _ ‘ ‘ '

l Default on Indebtedness. Failure of Grantor to make any péymgm-whe_n due on the Iﬁdebl'edn'ess.

| Default on Other Payments. Failure of Grantor within the time’ regired” by this Mortgage to make .any
[ payrFent for taxes or insurance, or any other payment necessary to orevent filing of or to effect discharge of

T oany uen. , o ‘ .
E Compliance Default. Failure of Grantor to comply with any other term, chligation, covenant or condition
' contained in this Morigage, the Note or in any of the Related Documents. - ; ' ‘

| False Statements. Any warrant%, representation ar statement made or furnisted:in '.L'ender. by or on behalf of-
- Grantor under this Mdrtgage, the Note or the Related Documents’is false ¢r misleading 'in any material-
. respect, either now or at the time made or furnished. Co ‘

| Defective.Collateralization. This Mortgage or any of the Relaied:_ Documents ceasests he i full force and.
effect (including failure of any collateral documents to create a valid 'and perfected securiv interest or lien) at
any time and far any reason. C

" Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment ai-2 receiver for any
. part of Granlor's property, anav‘ assignment for the benefit of creditors,. any type of creditor workout, or the
. commencement of any proceeding under any bankruptcy or insolve_ncy,llaws y or against Grantor.

¢ Foreciosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial. -
- proceeding, self-help, repossession or any other methed, by any creditor of Grantor or by any governmental.
. agency against any of the Property. However, this subsection shall not app,lr in the event ol a good faith-
. dispute by Grantor as to the validily or reasonablcness of the claim’ which is, fhe basis of the foreclosure or -
| torefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
|- ar a surety bond fcr the claim satisfactory to Lender. : ‘ . , :

1

1

[}

. Breach of Other Agreement. Any breach by Grantor under the terms of any other agraerent between.’
Grantor and Lender that is not remedied within any grace period. provided therein, including without limtation -
Iarg;.r agreement concerning any indebtedness or other obligation of Grantor to Lender, whether ‘existing now or
ater. ' ;o )

Events Affecting Guarantor. Any of the preceding events occurs with; respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty af the Indebtedness. , :

Insecurity. Lender reasanably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Le:nder', at its option, may exercise any one or more of the {ollowing rights and remedies, in addition 10 any other
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rights or remedies provided by law:
Rccelerale indebledness. Lender shall have the right at its option without notice to Grantor {0 declare the
entire Indebtedness immediately due and payable, including any prepayment penally which Grantor would be

. required to pay. N
UCC Remedies. With respect to all or anr part_of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniloim Commercial Code,

~Collect Rents. Lender shall have the right, without notice 1o Grantor, to take possession of the Property and
collect the Rents, 1_nclud:ngi amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the indebledness. In furtherance of th,ls right, Lender may require any tenant or other
user of the Property to make payments ol rent or use fees directly to Lender. (f the Rents are collected by
Lender, then Granfor-irrevocably designates Lender as Grantor's attorney-in-fact to endorse insiruments
received in payment.thereof in the name of Grantor and to nﬁgotgale the same and collect ihe proceeds.
Payments by tenanls or other users 1o Lender in response to Lender's demand shall satisty the obligations for
whith the paymenis are made, whether or nol any proper grounds for the demand existed. Lender may
exercise ils righte under this subparagraph gither in person, by agent, or through a receiver.

Mortgagee in Possussion, Lender shall have the right i0 be piaced as mongagee in pessession or to have a
recelver appointed 1o cke possession of all or any part of the Froperty, with the power 1o protect and preserve
the Property, to opeiaieche Property preceding fereclosure or sale, and to collect the Rents from the Property
and apply the procezds, aver and above the cost of the receivership, againsl the Indebtedness. The
mortgagee in possessior. 0 receiver may serve without bong if permitted by law. Lender's right 10 the

-a;:g)omlment oi a receiver shall exist whether or not the apparent value of the Propeny exceeds the
indebtedness by a substantia' arnount. Empioyment by Lender shall not disquality & person ‘rom serving as a
receiver.

Judicial Foreclosure. Lender may odtzin a judicial decree foreclosing Grantor's interest in all or any part of
the Propenty.

Deficiency. Judgménl. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remalning in the Indebtedness due 1o Lendealter application of all amounts received from the exercise of the
rights provided in this section. :

- Other Remedies. Lender shall have all cthei-iznis and remedies provided in this Mortgage or the Note or
availabie at law or in equity.

Sale of the Property. To the exient permitted by aoplicable law, Grantor hereby waives any and all right to
have the property marshatled. (n exercising its rights aru remedies, Lender shall be free to sel! all or any pan
of the Property together or separately, in one sale or by cernarate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Propeny.

Notice of Sale. Lender shall give Grantor reasonzble notice of the time and place of any public sale of the
Personal Property or of the time afier which an(y private sale'o’_other intended disposition of the Personal
Property is tc be made. Reasonable notice shall mean notice given 2t least ten (10) days before the time of
the sale or disposition. - .

Waiver; Election of Remedies. A waiver by any party of a breach ot.9.grovision of this Morigage shall not
-constitute a waiver of or prejudice the party's rights otherwise to demant sirict comf)ltance with that provision
or any other provision. Election by Lender to pursue any remedy shall nni exclude pursuil oi any other
remedy, and an election to make expenditures or take action 1o perform an obhigation of Grantor under this

' . Mortgage zfter failure of Grantor to perform shall not affect Lender’s right 1o declorz a default and exercise its
remedies under this Mortgage. -

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce anyv of the terms of this
Mongage,; Lender shall be entitled to recover such sum as the court may adiudge rezsoazble as attorneys'
fees at lrial and on any appeal. Whether or not any courl action is involved, all reasonabie expenses incurred
by tender that in Lender's. opinion are necessary at any time for the protection ot its'interest or the
enforcement of its rights shail become a pan of the indebtedness. payable on demand and shali bear interest
from the 'date of expenditure until repaid at the rate provided for in the Nole. Expenses covered by this
aragraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys’
ges and Lender's legal expenses whether or not there is a fawsuit, including attorneys’ fees for bankrupicy
proceedings (including. efforts to modify or.- vacate anP( automatic stay or injunction), appeals and any
anticipated post-jugdgment collection services, the cost of searching recosds, obtaining title reporns (including
foreclosure reports), surveyors' repors, and appraisal fees, and title insurance, o the extent permitted by
applicable law. Grantor alse will pay any court Costs, in addition 10 all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Montgage, including without limitation any
notice of defaull anpd ‘any notice of sale 1o Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise, required by law), and shall be effective when actually delivered, or when deposited with a nationally
recognized overnight courier, or, if mailed, shall be deemed eHeciive when deposited in the United Siates mail first
class, cenilied or registered mail, posiage prepaid, direcled to the addresses shown near the beginning of this
Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notice to the
other parties, specilying that the purpose ol the notice is 10 change the parny's address. All copies of notices of
foreclosure trom the holder of any lien which has priorily over this Montgage shall be sent to Lender’s address, as
shown near the beginning of this Mortgage! For notice purposes, Grantor agrees to keep Lender informed at all
_times ot Grantor's currenf address, ,
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ISCELLANEQUS PROVISIONS. The foxlowihg,miscenaneous_ prodisidns aré“'apart of this Mdﬁgagé:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding-and
agreement of the parties as to the matiers set farth in this Mortgage. No alteration of or amendment.ta this .
or(gage shall be effective unless given in writing and signed by the party or parties sought to-be charged or
bound by the alteration or amendment. ‘ . : , ‘

Applicable Law. This Morigage has been delivered to Lender and accepted by Lender in the State of

Ilincis. This Martgage shall be governed by and construed in accordance with the laws of the State of
Hinois. ' ' ' '

Caption Headings. Caption headings in this Morigage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage. . -

Merger. There sh=il be no merger of the interest or estate created by this Moitgage with any other Interest or
estaie |tn }hca F:iropeny al any time held by or for the benefit of Lender in any capacity, without the written
.consent of Lender, : B

- Severability. If a couirof competent jurisdiction finds any -provision of this Mortgage to be invalid or
unenforcedble as to any.rson or circumstarice, such finding shall not render that. provision invalld or
unenforceable as to any otae: persons or circumstances. |f feasible, any such offending’ provision shall be
deemed 10 be modified 1o be witiiin.the limits of enforceability or validity, however, if the offending provision.
cannot be so modified, it shall e stricken and all- other provisions of this Morigage In all other respects shall
remain valid and enforceable. ‘

Successors and Assigns, Subjact tohe limitations stated in this Moftgage on transfer of Grantor's interest
this Mortgage shall be binding -upcn and inure to the benefit of the parties, their successors and assi ns, -If
ownership of the Property becomes vestes in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors wilh. reference to--this Mortgage  and the. Indebtedness by way of

forbearance or extension without releasing Craator from the obligations of this Mortgage or liability under the
Indehtedness. « ‘ ‘

' Time |s of the Essence. Time is of thé essence inne berforman‘c’e,of this Mbhgage'.

Waiver of Homestead Exemﬁtlon. Grantor_herety ruieases and waives all 'riﬁhts ‘and ‘benefits of the |
homestead exernption laws of the State ¢t Winois as 10-2il indebledness secured by this Mortgage.

waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage {or under.
the Related Documents) unless such waiver is in writing and sianed by Lender. ‘No delay or omissicn on the:
part of Lender in exercising any right shall operate as a waiver ¢! such right or any ather right. A walver by,
any party of a provision of this Morigage shall not constitute a wravar of or prejudice the party's right otherwise -
to demand strict compliance with that provision or any other prrivision. No grior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a wriver of any of Lender’s. -rigp_ts ar any of -
Grantor's obligations as 1o an% future transactions. Whenever conser.! by i.ender is required in this Mortgage,
the granting o! such consent by Lender in any instance shalt not constitute continuing consent 10 subsequent

. instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTSAGE, AND GRANTOR
AGREES TO ITS TERMS, o |

GRANTCR:

E

2 N I
PR S08

Mary E. Martin
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF __11linois )
, s
COUNTY OF__ prok ' )

On this gay before me, the undersigned Wotary Fublic, personally appeared Mary E. Martin, to me known 10 be
the individua! described in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage;as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

G}cn under rny hrard and oﬂl)a seatthis day of October ,13 98
Lo S i . '
By/ M LA Residing at

h/otary Public in and for the Stite of _1Winods oo COWICIAL GRAL
M jesion expi nuqm:nm
y commission expires
| ByOwsmdndes Repires 8372001 |
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