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LOAN MODJIZZCATION AGREEMENT
This inétrument is a Loan Modification Agreement ("Mcdifica-
Ition") amcng The PrivateBank and Trust! Company, an Illinois barkirg
éorporation {"Lender"”), and Frank R. Vinachen _and Leri C. Vonachen
{coileﬁtively "BOorrowers") .
| RECITALS:

A. Eorrowers hold fee simple title to certain real estate

1

COmMMEN.Y «nown &s 616 5. Stcne Avenue, LaGrange, Illinols .["Real

Estate”), which is legally described on Exhibit A attached heretc.
B, On March 33, 1997, Borrowars and Lender entered into a
Construct:.on Loan Agreement {("Loan Agreement"), pursuant to which

Berrowers exccutad and delivered to Lender a Fromissory Note in the

~amount of §672,000 ("Note" ) which evidenced a loan-in the amount of
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$652,000 {"Loan"), To secure the Note,'Bor}éwefg’exécutéd and
délivered to Lender the following doauments f”éééﬁfity bééuments"):

1. a Rea1  Estate Mortgage, _Assiééhént':of  Rents,
Security Agreement and UCC-zr'Financing‘Statéméﬁﬁ é"Morﬁgage")
covering the Real Estate éhd the property ébmmﬁnlyzkn§Wn.és 612 S.
Stoné Avenus, which prope;ty has since'béén'feléasga.l_Tﬁe Mortgage
was recorded vith the Rec&rﬁer of ﬁeeds 'Qn"AéKii 71,' 1997 as
Document No. 97?2559?;

2. an Envi;o:menﬁal Indemnity'Agféeméét;ténd, 

3. UCC-1 Finanzing Statementé;‘
All terms used herein but nor defined ﬁeféi§' §hali kave the
meaninés ascribed” to them in the Loan:lﬁgreémeﬁ#-‘and Security
Documents.

C. The Loan Agreement provided-‘theﬁdéér?bweré '&sé the
proceeds of the ﬁoan to acguire the Rea;éstate aﬁaﬁéé éonstrﬁét
two single-family houses on -the Reél_,3$£été .(ﬁhm "Prbﬁect"l.
Borrowars acreed tbléomplete construc:ioﬁ bfégch'héuée vichin éix
months of the initial comstruction draw for‘tha; 50&5@._'Borchers
are currently beginning construction on tbe-sécdﬂd hdgsé (QHCﬁse").

C. - Borrowers have réqﬂésted Lender td’eﬁtéﬁd'the date for
full payﬁenﬁ of the Note until November i,:i999 and to mﬁdify the

Loan Agreement to allow 3orrowers to construct the House and obtain

- 7 a
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Loan funds frem Lender to pay the cest thereof. Lender 1isg

-
:'”:'P;ge Jaf (2

agreeable Lo these'requests provided that the Loan is reduced to
5381,000 and subject tou the covenants, conditicons and restrictions
ccﬁtained_herein.

NOW, THEREFORE, 1in consideraticn of goed and valuable
censideratidn, the parties agree as follows:

;. The Jlote is hereby mecdified and amended in its entivety
by the Peviced Prmnisscry Ncte (“Revised Note”), a copy of which is
attached neretc as Exhibit B. The Security Documents are hereky
medified and amended te secure the Revised Note and all references
to the ﬁote in ke SecuritQ‘Donvments are modiiied and amenﬁdd te
f%fer to the Revisged Note in place of the Note.

2  The Se2cur:.ty Documents are hereiy modified and amended to

jreflecp the release of the Mertgage as Lo lie property commonly
known &s 612 S. Stone Averue, LaGrange, Zllinois.

3. Disbursemeats of the Loan to Zfund constzuction of the
Eeusg shail be made pursuant to the terms of the Lecan Agresment.

4. Sectien -1 cf the Loan Agrecment is herehby revised by
Caleting the last twe sentences of the Sectien so that only the

first two gentences shall remain. Tha Note musz ke paid in full

kefcre the Mortcace and other Security Documerts will be released.
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5. Borrowers shalllccmpléte construdtion:éf“fhg House before
April 30, 1995. Sections 5(a) and 13§a}are;he:eﬁf,revised to
provide tha: Borrowers shall complete construC£ioﬁ’of:Ehe House
béfore April 30, 19%%9,

5. Section 7(c) of the Loan Agreeﬁentié'hcréby modified and
amended to  provide that Lender shall rééefve:'$57,000 te pay
interest on the Revised Note (“lnteres; Rése£ve{).

7. This Modification shall be effective dpbﬁ'Lenderfs receipt
of this Nodification (exmcuted byl the.parﬁées 1Héreﬁo ‘and the
following documents and itemss

{a) the Revised Note :xecutgdby,ﬁor:&weré;

(b} a title insurance endarséﬁenf 'Qﬁicﬁ exteﬁds the
effective date of the Loan Title Insuragdepdiiéf_Vuntil' the
recording date of this Modiflcation andAihgﬁréé-tﬁe:Mortgage as
modified by this Modification;

{(c) updated certificates ofﬂinéuraﬁcé;aé:riquifed'b? the
Mortgage and the Loan Agrsement;

(¢) building permits for thelHouse;z;

(e} Proiect Plans for the Hodse_in'ﬁo?ﬁ andicontent as
regquired by the Loan Agreement;

(£} a Budget for the House and qurrent~8worn-0wﬁer's and

Sworn Contractor's Stacements;
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(¢} a construction schedule Zor the House; and
(L} payment oﬁ Lender's fee and expenses as described in
Section 11 hereof.

85 This Modification shall coustitute an amendment of the
Secﬁrity Ddcumenfs znd wherever in gaid instruments or in any other
instrument“avidén;ing oY éecuring the indebtedness evidenced by the
,Reyised'thﬁ ("Zoan Documents")_referénce is made to the Lgan
”.bpéuments'afdresaail cuch reference ghall be déemed a reference tc
such Loan Documents es hereby modified and amended. All other
provisions;df the'Loan Documents remain unchanged. Ncthing herein
céntéiﬁed skall in any manner aifect the lien or priori:zy of the
"Md'rtéa'ge, or the c¢ovenants, condirions and agresements therein
contained or ccntained in the Note.

9, In the event of conflict between any-of the provisions of
the Zgan Tocumernts and this instrumert, the Grovisions of this
~instrument shall cverride and control.

‘10, Borrcwers  hereby  renew, remake and afiirm the
represéntations and warranties contained in the Loan Docuwants,
ircluding but not limized to the Loan Agreement.

1. Borrcwers'hcreby agre= to pay all ¢f Lender's expenses

arising out of and in conrecticn with tals Modificazion including,

=4
[
(]
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but not limited to, attorneys' fees, titlc i(surancegpfémiums and
recording fees.

IN WITNESS WHEREOF, the pavtles hereto have execubed this

Modificatiorﬁ o1 /0/ -lj/ ., le98..

LENDER :

~ The PrivatsBank and Trust .

. Company, an “fllinois banking Frank'R Jonachen
corporaltion P d
By: sng:{fz'* Lori C. Vonachen ‘

STATE OF ILLINCIS ) .
‘ 88
COUNTY OF C O C X )

The Lﬁde#ﬂigncd a Notary Publiz. in and. for thc State and
hou'n:y aforesaid, does hereby certify tbn AtE%a ¢ D) ) Asswe
LB Bl s The PrivateBank ard Trust cdmpahv, as Trustee as
aforesaid, personally known to me to be the same person whose name
is subscribed to the foregoing instrument, apaea*ed hefora’ me this
day in person and acknowledged that he/she- signed: and delivered the
said instrument as hig/her own free and volunt ary act and as the
free and voluntary act of said Bank, for. tne -uges (and ' purposes

therein set forth.

GIVEN under my hané and Notarjal Seal | AZ%éﬁ; 41998,
| WUssen MM/
My Commmistion Expies 11275901 Notary Public

STATE OF ILLINOIS )

CCUNTY OF C. 0 O K )
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The undersigned, a Notary Public in and for the State and
County afcresaid, does hereby certify that Franx R. Vonachen,
personally xnewn to me to be the same person whose name 1§
subscribed to the foregoing instrument, appeared before me this day
in persorn and acknowledged that he signec and delivered the gald
instrumert as his own free and voluntary act for the uses and
purposes therein ser forth.

GiVEN under my hand and Notarial Seal //,’?f , 1998.

T /Z Mtyan Etiekah

MARIAN 2, K pli
Ny Bu 5.3 e Notary Public
My Comisalon Expira 1272001 : i

—

STATE.DF'ILLINOIS )
S ) 55
COUNTY OF C O C X )

The undersigned, a lotary Public in and for the State and
C'oun:y afcresaid, doss hereby certify that Lori C. Vonachen,
personally krown to me to e the same person whose nams 18
subscribed to the toregoing instrument, appeared before me this day
ir. person and acknowledged that she signed and delivered the said
irstrument as her own free and voltdzary acz for the uses and
puxrposes therein set forth.

- - . £ I/
GIVEN under nwy rand and Notarial Sea. __g‘vag , -998.

S ICIAL SEAL" (ﬁf ' L/ %‘- / 4’/5/
MARIAN A. KUBAK LA 23

Nitery Pupic, Btale of gl AP, ‘e
Wy Conmission Exples 1-27-2001 Fotary Publ
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LEGAL DES TION:

Lot 5 in Block 3 in H.O. Stone and Company 5 Bra¢nard Paxk being a
Subdivision of the West ¥ of the WebL ¥ of the North West ¥ and the
West ¥ of the North West Y% of the South ‘West ‘% of. Section 9,

Township 28 Ncer:ch, Range 12 East of the Third Pr11c¢pal Meridian,

in Cook County, Illinois :

COMMONLY KNOWN AS: 616 S. Stone, LaGrange, Illinois 60525
PLI.N.: 18-03-108-017 - .

EXHIBIT A
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RROMISSORY NOTE

("Pevicsed Note")

S$381,00C D0 Chicage, Illinois
/e/ =2  , igse

FOR VALUE RECEIVED, the undersigned, Franx R. Vconachen and
Leri C. Venachen ({"collectively "Borrowers") jeintly anc severally
promise to pay to the order of The PrivateBank and Trust Company
~isald Bank-apd ecach successive cwner and holder of this Weote being
hereinafter ca.led "Hclder™), in the manner hereinaiter provided,
the princ.pal «vuw.of Three Hundred and Eighty-Cne Thcusand Dellars
{$381,0C0) or s¢ mech thereof as shall be cutstanding, together
with interest on wne outstanding principal balance from time to
time, as hereafter provided:

() On Novemker 4., 195& and on the first day of each
calendar nmcnth thereafter unti® all amounts oukstanding hereunder
are paid, irtereszt for the precedirg month shall be paid at the
rate egua. to the prime rate of interest as announced Zrom time to
time at The PrivateBank and Trust Comgeny plus one percent {(1%) per
annum, .
(b} On November 1, 1993, the entire unpaid principal
“balance, together with all accrued and unpaid interest arnd all
cther amounts waich become due hareunder shall bhe paic.

ici Thie Kote may be prepaid ir whcle or in part on

payment as provided ir a Loa’n Agreement dated March 21, 1287, among

Borrowers aand Fank, which Lean Agreement is, by this/ reference,
incorporated herein, |

~ payments shall be made at such place as the legsl holdew cf

this Note may from time tc time in writing appeoint, and in the

zbsence of such appointment, to The PrivateBank and Trust Conmpany,
10 North Dearxkorn Street, Chicago, Illinois 606C2.

Page 1. of 4 Pages
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Interest bhall be cGlculated on the bdqls of a year having 360
days and shall be paid for the actual aayc outstandlng

The prime rate of interest charged’ by The Pr’vatesank and
Trust Cecmpany is the highest prime rate of 1nte1est publlshed in
the Wall Street Journal. In the event a prime rate of interest is
ne longer publisked in the W _ﬁll_ﬁ&;ﬂﬁ;;igh;ﬂgl Holder shall base
its prime rate on such prime rates as shall be, in the reasonable
judgment of Holder, comparable to the’ hlghest p*lme rate of
interest publ*:bed in the #gll__sggggg__ggixngl ' Borrcwers
acknow.edge and agree thaz the prume rate of 1nternst charged by
The FrivateBank and Trust Company :is set based on market factors, -
and is not necessarily the lowest or most tavorable rate charged by
Rank.

Payment upon thi#-Note shall be made in lawful money of the
United States at such plzez as the Holder of this Note may from
time to time in writing appoint and in the absence of such appoint-
ment, shall be made at the offices of The PrivateBank and Trust
Company, :O North Dearborn Strzot, Chicagc; Iilinbis £0602.

ﬂlthout llnltlng the provisions of the succeedlng pa”aq“anhs
in tke event any payment of intexest or pr1nc1pal is not paid
within fifteen (13) days after the date (he same is due, the under-
sigred promises to pay a "Late Charge" of .1ve‘(57) percent of the
amount so cverduec to defray the cxpense incident to handling any
such delinquent payment or payments. ' ‘ |

This Note is executed pursuant to  a -isad. Modification:

Agreement ("Moc1rlcatlon") of even date herewitl. Thls Note'
replaces that certain Promissory Note in the amounk) of $672,000
("Orlglnal Wote") made by Borrowers on March 31, - 1997. The

Criginal Note was executed pursuant to a-Lean Agreement ech=Led by
Bank and Borrowers on March 31, 1897, and is sPcured by 7z Real
Zstale MorLgagP, Assignnent 2f Rents, Serurlty Ag*eement and'va—z'
Financing Statement ("Mertgage") executed on March 31, 1937 and
recorded en April 1, 1997 with the Cook County Recorder of Deeds as
Document No. 97225620, Ameounts outﬂtaudlng pursuant to the
Original Note ‘shall be outstanding undexr this Note. Pursugnt to

. -E.agg'_z_.g_ﬁ._ﬁ_zgg.e_a

EXHIBIT B
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the Mcdification, the Mortgage, and other Security Documents
‘described in the Loan Agreemernt &re modified to secure this HNote.

Borrowers may obtain funds by reguesting disbursements in
Wwrizing in the manner and for the purposes described in the Loan
Aoreement as mcdified by the Modification. Berrewers agree that
the Eank will not be reguired to make disbursements if Borrowsar
are in default under this Note or at any time after November =,
1989,

At the election of the Holder hereof, without notice, the
principals eum remaining unpaid nerecon, tcgether with accrued
interest, shail be and become at once due and paysble in the case
of default fur fifteer (.5) days in the payment of principal or
interest when die./in accercance with the terms herecf or upon the
occurrence of any "event of Default" under the Loan Agreement and
the Mortgaga.

Under tne provisions i the Loan Agreement and the Mortgage,
the unpaid balance hereundcr may, at the option cf the Holder, be
accelerated and become due and payable ferthwith upon the happeoning
ot certain events as set forth Uierein. The Loan Agreement and the
Mortgége ara, by this reference, Incorporated hereir in their
entirety and notice 1s given cof such possibility of acceleration.

1% this Note -g placed in the hands Ol an attorney for collec-

Lion or is cellected through any legal preceeding, the undersigned
promises to pay all reascnable costs incurred by Bank in cennecticn
therewith including, but not limited to, courz sosts, litigation
expense ang reasonable attorneys' feszs,

The principal hereof, including each installment of-principal,
shall bear interest afczer the cccurrence of an event of lefault,
not cured within the applicable cure period, at the anpua. rate
iherein called the "Default Rate") determined ky adding throc(23%)
percentage points to the interest rate then reguired to be pa:id, as
above provided, on the principal balance.

N

Borrowers waive notice of default, presentment, nozice of
dishonor, protest and notice of protest.

Page 3 of 4 Pageg
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Funds representing the proceeds of the indébtedness evidenced
kerein which are disbursed by Holder by ma11 wire transfer or
other delivery to Borrowers, Escrowees or otherWLse Zcr the benefit
cf Borrowers shall, for all purposes, be deemed outstand‘ng
hereunder and received by Borrowers as of the date of such maﬂllng,
transfer or other delivery, and interest shall accrue and be pay-
able upon such funds from and after the date of such mailing, wire
transfer or other delivery until repaid to Holder, notwithstanding
the Fact that such funds may not at any time have been remeLed by
such Zscrowees to the Borrowers. ‘

Borrowers _knowingly, voluntarily' and - intentionally waive
irrevocakly the right they may have to trial by’jury with respect
to any legal procesding based hereon, or. arlglng out of, under or
in connection with tals Note, the Mortgage, the Loan Agreement or
any of the other oblifgations, or the collateral. secured by the
security documents, or any agreement, executed or contemplated to
be executed in conjuncticn harewith or any course of conduct or
course of dealing, in which Folder and Borrowers are adverse

parties. This provision is & material lnducement for Holder in
qrantlrg any financial accommedQarion Lo Borrowe*s.

Time is of the essence of :hls Mot and each provision hereof.

Frank R. Von.%‘?n\
F “ ) .

Lori. Mnaahen ‘

.a
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