sssomenr WINQEFICIAL CQBEYE

BENEFIT OF CREDITORS BY 1998~10-29 15: ‘2?:501

EASCO PRODUCTS, INC. , Cook Courty Fecorder 29.5

AN ILLINOIS CORPORATION ﬂuwmm"lw“
ASSIGNMENT made and ._.__oseTioss

" entered into this 9% day of
Dehbeft . 1998 by Easco
Products, Inc., an  Illinois
Corporation, hereinafter referred
to as the "Assignor,” to Creditors
Benefit Corporation or its
nominee, herzinafter referred to
as the "Assigrie=."

Recitals
Assignor was engaged in the business of manufacturing of name plates, labels, and
other identification products at 14475 Waverly Avenue, Midlothian, Illinois 60445.

Assignor is indebled 16 various persons and is unable to pay such debts in fuil, and
~ desires to make a fair distributior’ of its assets among its creditars.

At a special meeting of the shareho!ders, held at the office of the Assignor at 14475
Waverly Avenue, Midlothian, llincis 60445, on MIM‘IL A9, 1998, a resolution was
adopted authorizing the President of the Assignnr to execute and deliver to the Assignee
an assignment of all the assets of the Assignorfor the benefit of its creditors. A certified
copy of said resolution is attached hereto as Exhizit A",

IT IS THEREFORE AGREED:
Assignment of Property

1. Assignor hereby assigns to the Assignee, by this assignment deed-in-trust,
all of its properly of every kind and nature and wheresoever situater, voth real and
personaf or mixed, and any equity therein, not exempt from execution, as wei .35 all other
property owned by it, or any property or assets which shall become the preperty of
Assignor during the term of this Assignment, in trust for the purposes as hereinarier set
forth.

Assignor's Duties

2, Assignor shall immediately deliver to Assignee all said property assigned and
shall immediately deliver to Assignee its books of account showing all creditors and their
addresses. Assignor further agrees to execute and deliver to Assignee on demand such
other and additional instruments in writing as may be required to vest legal title and
establish record title in and to all the Assignor's real and personal property, or Assignor's
interest therein,
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Duties and Authonty of Assngnee

3. Assignee shall hold the property hereby- aSStgned in trust for the followmg -
commercially reasonable uses and purposes in the best interests of the msolvent estate
and is given the following authority in connection with saad property

(ay To take charge and possession of said prdpe_rty and to reduce the
same to money as soon as the same can wisely, prudently, and properly be done, using
Assignee's best judgment in selling and disposing of the said property on such terms as
Assignee may see fit at public or private sale, or to continue the. business thereafter,
whichever in the judgment of the Assignee is best calculated to obtain 1he best net returns'
for the creditore. ‘ :

(b) *_Todirect and {o advise on collection of all debts and demands hereby
assigned that can bercllected, or to compromise such debts and demands so as to
realize therefrom the greziest sum possible. S

(c) To sue for, prosecute, defend, and'.interpfea'_dbniaccount of such
property, debts, and demands, cily if commercially reason‘able.

{d) To administer the trust created by this Assugnment to the best of
Assignee's ability and by the standards i irnsesed by Hinois law. -Any contract or agreement’ -
made by said Assignee in connection with (he trust herein established and created shall
not be binding on said Assignee in Assignea’s nersonal.capacity, but shall bind said
assignment estate and the Assignee in Assignee's epresentahve capac:ty '

(e) Out of the proceeds recelved unde. fis Asagnment to direct and to
advise on payment of all charges and expenses in coriectisn with the executlon of this
Assignment and the discharge of the trust, including all reascnabie and proper charges for
services of the Assignee and of any agents or attorneys wic may be ‘employed by
Assignee the amounts of which shall be in the dIbCI’GtIOﬂ of the Aszgnee,

(f)  Then to direct and to advise on payment of and dlschurgo of all claims
as are entitled to priority under the laws of the State of thors

(g) Then to direct and to advise on payment of and dlscharge otall the
rema:mng debts and liabilities due from the ASS|gnor, together with: lnterest thereon, and
if the residue of the proceeds is insufficient to pay such debts, liabilities, and mterest in full,
then to apply the proceeds to the payment of such debts, liabilities, 'and interest pro rata,

~(h)  After payment of ail such debts lrabiht:es and expenses in futl then
to direct and to advise on payment of the residue of such proceeds if any, to the
Asengnor $ SUCCEssors or asagns :

(iy Ass;gnee may, in his absolule dlscret:on contlnue fora limited penod |
of time, the busnness of the Assignor, in order to carry out more effectlvely the provisions -
of this Assrgn ment, and in order to do so the Assignee shali have the right to complete the
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- ﬁwanufacture of QOOMJW\LQ:%E LQJAJ—&;&\QQ‘B‘M n and to employ

such labor, including the principals of assignor, as in Assigneg's opinion is ne¢essary or
proper for this purpose; provided, hawever, Assignee may refuse to complete and cancel
conditional sales contracts, executory contracts, and other contracts now in force to which
Assignor is a party.

) All bank accounts of assignor, upon execution of this assignment for
the benefit of creditors, are {o be placed into new bank accounts designated as Assignor-in
_ possession, viz., "A.l.P."

(k)  Assignee may amend this assignment deed-in-trust where courts of
conflicting jurisdiction may so commend.

Power of Attorney

4, In oruer to enabie Assignee to effectively execute this Assignment and trust,
Assignor hereby appainita Assignee its attorney, with power of substitution and revocation,
and with complete aulh:oiity to do anything necessary for the full execution of this
Assignment and trust, atia to execute, acknowledge, and deliver all deeds, instruments of
conveyance, receipts, and relcases necessary or proper for the execution of this
Assignment and trust.

Acceptance by Assignee

5. The Assignee hereby accepts tha trust hereby crealed and covenants with
the Assignor and Assignor's successars anc assigns that the Assignee will faithfully and

without delay execute this trust, according to tha Lest of Assignee's skill, knowledge, and
ability.

This assignment is being executed in duplicate urigirals,
Executed at Chicago, lllinois on the day and year fiist atiove written,

ASSIGNOR ASSIGNEF

Creditors Benefit Coioration .
Aﬁwg

Attorney For Assignor: Attorney for Assignee:
.John J. Mazzorana Mark A. Rudis
20180 Governor's Hwy. Suite 210 8 W. Division Street, Suite 301
Olympia Fields, IL 6046} Chicago, IL 60610

' (312) 587-8880
Mail To: | Prepared By:
Creditors Benefit Corporation Creditors Benefit Corperation
8 W, Division St., 3rd fl. 8 W. Division St. 3rd fl.
Chicago, IL 60610 Chicago, IL 60610

3

SoeE R oot | 636




- UNOFFICIAL COPY

CREDITORS BENEFIT CORPORA;TION
Eight West Division, Third Floor -
Chicago, IL 6061_0 o
312—587400_8

NOTICE

Edmond A. bter‘ ay, Jr because such person has past pract:cal expenence and

understanding of tae business, he is responsible as assignor-in-possession ("A.l.P.") for.
the day-to-day operation-of Easco Products, Inc. , during the period beginning on the date

of the Assignment for tire '€anefit of Creditors and ending on the date of the final sale of
all assets. As the A.L.P. of tne business, such person's non-ordinary fi nancnal decisions.
and expenditures which affect the assigned assets must be spec:f ca!ly approved by

Creditors Benefit Corporation. Further, the Credltors Benefit Carporation must receive a

weekly accounting of sales and disbursements from the date of such Assugnment

AlLP. MUST keep current with all tax fil iras and tax. payments Failure to file and pay
taxes may result in invalidating an Assignment fa¢ the Benefit of Creditors and may cause
the Internal Revenue Service, Illinois Departmant.af Revenue, ar other taxing authorities
to seize your assets.

TO HAVE A VALID ASSIGNMENT FOR THE BENZF IT OF CREDITORS EASCO
PRODUCTS, INC. AND THE INDIVIDUAL NAMED HEREIN BEING PERSONALLY AND -
INDIVIDUALLY LIABLE MUST KEEP CURRENT “WITH ALL FINANCIAL
RESPONSIBILITIES (ANY AND ALL FEDERAL, STATE AND' ! OCAL TAXES, ALL
ACCOUNTS PAYABLE SECURED AND UNSECURED MUST BE FAID) FOLLOWING
THE DATE OF ASSIGNMENT AND THROUGH TO THE DATE OF THE SALE.

//

RECEIVED BY: (e
" EdmbHd.A. Stgﬁféybf

g 40 afey "E:D'i 'é.
| ¥
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EXHIBIT "A"

RESOLUTION BY SPECIAL MEETING OF THE SHAREHOLDERS

We, the shareholders of Fasco Products, Inc., by special meeting at 14475 Waverly

Avenue, Midlothian, Tllinois 60445, on Setsbert 29 . 1998 notice being waived,

- all shares representzd.

HEREBY RESOLVE,
1. To enter an Assignment for the Benetit-0f Creditors, under llinois law, and

2. To appoint Creditors Benefit Corporation as the-assignee therefor.

Dated: Lt 29 ,19§8

Dated: (3~ A9 . 1998

Dated: L2429 1998 /%f%

“Ruth E. Steffey
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